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* Sun Life Rainbow MPF Scheme (the “Scheme”) is a mandatory provident fund scheme.

« Investment involves risks and not all investment choices available under the Scheme would be suitable for everyone. There is no assurance on
investment returns and your investments/accrued benefits may suffer significant loss.

* You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection
of funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives),
you should seek independent financial and/or professional advice and choose the fund(s) most suitable for you taking into account your
circumstances.

» Members reaching 65th birthday or early retiring on reaching age 60 may apply (in such form and on such conditions as the Trustee may
from time to time determine but subject to the MPFS Ordinance and Regulation) for payment of the MPF Benefits and/or TVC benefits in
instalments. Please refer to section 6.112 “Withdrawal of Benefits” of the MPF Scheme Brochure of the Scheme for further details.

o With effect from 27 May 2016, certain restructuring has taken place in relation to the Sun Life Rainbow MPF Scheme, such as the change
of investment manager, the certain changes of the investment policy and the names of constituent funds. For more details about the
restructuring, the certain changes of the investment policy and the names of the constituent funds, please refer to the latest MPF Scheme
Brochure of the Scheme or call our Pensions Service Hotline 3183 1888.

* You should not invest based on this material alone and you should read the MPF Scheme Brochure carefully for further details including risk

factors.

HFE/KPERT

EBRE_TE T EEREHT3% - AR EERENE
HWEE A TEBTA TS - NEZEGDPESIRE L% - 4AF
SAHEBIBUES ARKFTE - RUEZIRRNE - BEHERE
FABEEEREME IREEREANE - RIS ERIRAB LS
FARRERIE IR E & E DA M B R A E RN -
ZERBOBRUOREMALECENE LR A RARE
FEBEAINAK BEBERR T - R TEHRA R BT ERER
BEAREE RS NAMTSHREERE A EER
THSTREFZR (LPR) N AIEE/ NATEHER LA KR EE i L ST
FERUIFERTEMRER  LEISENFEER -

FFE AERPEBRTEE RIFEENEFRE - (EAAK
MIHEEN FBLEEIEEUAREMETHE D BT B5.2%H
10.2% © FRA S BT HE H 38 T A D BECR A TR - & &R EIh
i EE AR AR B E 273K Al {EENE - ZE AR R
HHIERTHRE KEELDBEABRCKERIESERE -
B{AH EECERMDEETIRIERR B JHENERFER
MR Z 8RR °

BFEEERM LR RIRBEEBRATERMT - B/&F S
RS FTHEHB AR FIZE LA E D Bl _EiR6.6%H4.3% o It K R 2
EHRHRABEGASE AT ST ENEEBETSIE
Bl BUE R SR E (Nvidia) FREFTRIR - REIR T EREE
BRI A T RERIARES RIARR R B i Bk » (A AB IS R A
KIBWERAT  EEFNHEER R EECA R E S 7tE
ERERT B EEEEUNE -

B MR

TR E —EEEE - MSCl ACZEMN (B ZRERSN) HE8 A
ELFHB T B22% - VIR EREB LREAER  EXE
R E TR BB AL EF - thE R e MR HIR R B
%o MGMINEERREN  FTERIRFSEaNAE
MEETISMES - AT BT ENEREALERGFEE
ESAREENR =S - BEHIBHIR T HBENRE SR
g AREBEXRBUSEHENEETES HMMEIRDER
EEMRIRERS - SKENTWRAREESHE AT
RARBER AN ELIBRMERER - MIREE AT
e — SRR 7T EEMENBIREE - ARFIRESHE
INEZ LA M SR TERIM TEAEME OEE - EERTRE
WA RISt AL E ATS - R USRI A — » ENER T E
REREERGRTMI S  ZeBEA% T B R 5 W AR ECE G A
DEERFRFEA - ANYEEB RN CBEAE R 4EE
ZERIAMEEMRIRER °

Hong Kong Equity/Greater China Equity

Hong Kong equity market lost in the second quarter with Hang Seng Index
down 7.3%. China’s post-reopening economic recovery was proven volatile
and uneven. After a strong GDP rebound in the first quarter, April and May
activity data came in at big disappointment. Rapid slowdown in manufacturing
sectors, sluggish home sales, weak private fixed asset investments and exports
were the major culprits. Service sectors were relatively resilient, which
however failed to restore investor confidence, Concerns about the growth
sustainability intensified, highlighted by areas such as weak private sector
confidence across households and private enterprises, intensified stress from
local government financing vehicles (LGFV), and mounting deflation risks.
A short-lived market rebound was seen in June in anticipation of aggressive
pro-growth measures from the central government. However, such optimism
rapidly faded after lighter-than-expected LPR cut and only product-specific
stimulus enforced for new energy vehicles and home appliances.

Onshore China equities slumped and underperformed offshore peers in the
second quarter. Shanghai Composite Index, the benchmark of A-share marker,
fell 5.2% and 10.2%, in local currency and USD terms, respectively. Fading hope
on strong policy supports led to rapid fund outflow, evidenced by relentless
devaluation in Chinese yuan to the 7.3 level before the end of the quarter.
Sector rotation was phenomenal during the quarter, as investors flocked
into the SOE reform names as safe heaven. SOE oil and telecom companies
managed to record positive return. Consumer staples and materials sectors,
on the other hand, were the hardest hit.

Taiwan equities rose and significantly outperformed their greater China peers
in the second quarter. TWSE Index rose 6.6% and 4.3% in local currency and
USD terms, respectively. The rally was led by the sharp rerating in tech sector
on the back of optimism on the Al theme, which was buoyed by the rally of
US chipmaker Nvidia. Foundries, substrate makers and Al server OEMs led the
gains. PC makers also outperformed, backed by improving shipment data amid
normalised supply chain condition and gradually restocking demand.

Asia Equity

Asian equities eased in the second quarter, with MSCI AC Asia ex-Japan Index
falling 2.2% in USD terms. US debt ceiling stalemate earlier in the quarter,
possibly leading to higher risk of global recession, resulted into risk-off
sentiment across Asian region as well. Market condition turned more positive
in the later part of the quarter, mainly driven by tech laden Taiwan and Korea
markets which gained from Nvidia’s exciting guidance on Al chip shipment.
Korean market saw obvious sector rotation as investors switched out from
seemingly overvalued EV battery and materials names into lagging memory
stocks. SK Hynix was perceived the prime beneficiary with its sole qualified
vendor of High Bandwidth Memory to Nvidia. Positive sentiment across the
region was further boosted by the softened inflation and therefore the pause
of rate hikes. Indian equities were among the top gainers during the quarter
as well, bolstered by unexpected pause in its rate cycle and stronger-than-
expected industrial production and exports data. ASEAN equities ended
mixed. Indonesia ended higher on continued current account surplus. Thailand
market trailed, considering widened current account deficit in May on weaker
tourism receipts, as well as concerns on upcoming El Nino which may hurt
farmers’ income.
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Global Equity

Global equities extended the gain in the second quarter from the first
quarter, with MSCI AC World Index up 5.6%. Developed markets led
emerging markets as MSCI World Index advanced 6.3%. Among developed
markets, Japan was the biggest winner, followed by US and Europe. The
performance of Japanese equities was even stronger in local currency
term. US Fed Funds Rate, coupled with inflation and employment data,
remained the focus. US Inflation was lingering at a high level though
showing some signs of softening. Labour market remained tight. Coupled
with healthy economic activities and fading concerns on spillover impact
of bank crisis, the expectation on rate hike was revised up. On the other
hand, some investors were concerned about the risk of recession though
a shallow one amid restrictive monetary policy. Japanese economy was
exiting deflation and transitioning to moderate inflation with rising real
wages. At the same time, Bank of Japan maintained yield curve control
and thus relatively low interest rate. European equities saw profit-taking
toward quarter end after the outperformance since late last year.

Global Bond

US Treasury curve flattened to this year’s widest level of over -100bps
in June. While the 2 Years Treasury surged over 50bps to test the high of
March's 5%, 10 Years Treasury also traded up over 30bps towards 4%. In
June FOMC meeting, although the Fed voted to hold the policy rate at
5-5.25%, the median dot was raised by 50bps, implying two more rate hikes
this year.

The ECB continued to hike interest rates and announced in May that they
expected to end reinvestments under their Asset Purchase Programme
from July 2023. However, headline inflation has fallen significantly from
the peak. Germany’s 10-year yield increased from 2.31% to 2.39%.

Hong Kong Dollar Bond

The HKD swap rate curve inverted more and the front end yields has
increased more than the longer end. The front end rates has outperformed
the US rates while the longer end underperform the US rates. Hibor has
played catch-up and once overshoot 5% for both 1 and 3 -month Hibor
and volatility likely remain on the back of the tighter funding situation.
HKD also saw increased volatility in the face of tighter liquidity due to
seasonal factors. HKMA aggregate balance remain at the low level of
HKD 45bn. HKD bond spread remain tight on muted issuance activity. We
expect volatility in both the HKD rates and HKD currency to remain. The
gap between USD and HKD Hibor has narrowed especially for the 1 month
and the overnight Hibor. The gap between the front end rates could have
chance to narrow further and hence we expect HKD rates could still have
room to play catch up with the USD counterparts. Rate hike expectation
has chance to price in further rates hike expectation. The longer end part
of the curve likely to remain mostly in line as it has already play catch up.
We expect the credit spread to remain tight on muted new issuance.

Hong Kong Dollar Money Market

HKD and USD rates were both broadly higher in the second quarter. The
gap between USD and HKD Hibor has narrowed especially for the 1 month
and the overnight Hibor. The gap between the front end rates could have
chance to narrow further and hence we expect HKD rates could still have
room to play catch up with the USD counterparts. Rate hike expectation
has chance to price in further rates hike expectation.

Hong Kong aggregate balance reduced to HKD 45 billion from HKD
77 billion at the start of the quarter on HKMA's open market intervention
as HKD touched the wide end of its trading band against USD. We expect
HKD spot to gradually trade away from the wide end of its band with
seasonal funding tightness driving occasional demand for the currency.

RMB Money Market

On RMB, we think the central bank’s intension is to control the pact and
one-way speculation on RMB rather than reverting the direction. Hence,
USDRMB is expected to continue to factor in yield differential and dollar
strength. Although the USD/RMB exchange rate moved higher in June,
its valuation against the basket remains above medium-term average. We
expect China's solid external sector fundamentals to support renminbi
performance in the medium term; however, corporate dividend payments
mid-year could create corporate demand for dollars. Exporters’ dollar
supply could be a mitigating effect.

The above “Market Review” information are provided by Sun Life Asset Management (HK) Limited.



SKBER AT 58 FE € 5T 8IZEFR Sun Life Rainbow MPF Scheme Quarterly Update HZE Asat 30/06/2023

KSR ERTEE

Sun Life MPF Conservative Fund DREA e

Market Forecast

EEH ¥ Basic Information 2 E B#E" Investment Objective*

AR B “II"’JEX,\T HIETWERNEE  RFEEREANRRBERE BT
Launch Date 0171272000 (R TEiﬁEK o o

ESEEE (UBEEIHE)
Fund Size (HKS$ in Million)

HE @ (8) A Class A 11513 FH 2RI Fund Performance
Fund Price (HKS) BYE Class B 11559

Seeks to provide members with a regular increase in value, with minimal risk to the
15,874.7 underlying capital but with no guarantee of repayment of capital.

120 1
HEeER HEmSES -F8
Fund Descriptor Money Market Fund — Hong Kong 115 4 /_/
o
pam XPBEER (B8) BRAT £ 04
Investment Manager Sun Life Asset Management (HK) Limited 2
N
HEemwh® ASE Class A 115% & ']
Fund Expense Ratio’ BE Class B 1M% B
100
EBRE .
Risk Indicator’ 0.38% 95 T T T T T T T
12/00 12/03 12/06 12/09 12712 12/15 12/18 12/21
EPTL : \ .
Risk Class’ — KRESRTES - B
Sun Life MPF Conservative Fund — Class B*
£ 2 IR’ Fund Performance’
ZEf&ER Cumulative Return S H(LER Annualized Return
FHES =@A —fF =F HEF T RIZES —fF =F HE 4 RAZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
A$E Class A 1.67% 0.81% 199% 2.04% 437% 4.55% 15.13% 1.99% 0.67% 0.86% 0.45% 0.63%
B3E Class B 1.67% 0.79% 2.06% 210% 4.44% 4.62% 15.59% 2.06% 0.70% 0.87% 0.45% 0.64%
EHRE A EELR Dollar Cost Averaging Return® ({E{EEHIF2 For illustrative purposes only) SERE SR Calendar Year Return
ZFT&ER Cumulative Return 2018 2019 2020 2021 2022
A% Class A 0.68% 0.28% 130% 1.76% 2.34% 3.44% 5.99% 0.65% 113% 0.68% 0.00% 0.32%
B3E Class B 0.67% 0.28% 1.32% 1.81% 2.40% 3.49% 6.17% 0.66% 112% 0.68% 0.00% 0.38%
£ £ {SIRTHR Manager’'s Commentary 12E 4 & 710 Portfolio Allocation
TEEATMETERLRES o ERLEETTHiborz MM EBEME -
JCE R ME A Hibor F1FE R Hibor o AT F % 7 [ 1) 7 6 7] g2 & #E — S 4R/
P TE RS TR R B M A
A l\il:ﬁd\f’ﬁ;;ixﬁmﬂ:1ZﬁLE%7EF—:E?IFEEL - s W 37§ M IF 3K Cash & Deposit 96.2%
MRTELEBLMTETR  HEETLRTMLL HEMOES - F m TR T A o
18 B E 770 TR D Bas0 8B T - RITEI B THER 5 Money Market Instruments
%L%ﬁ,ﬁ\%uﬁﬁ CFHNECRREEMEDHZERNFL -
HKD and USD rates were both broadly higher in the second quarter. The gap between
USD and HKD Hibor has narrowed especially for the 1 month and the overnight
Hibor. The gap between the front end rates could have chance to narrow further
and hence we expect HKD rates could still have room to play catch up with the USD
counterparts.
Hong Kong aggregate balance reduced to HKD 45 billion from HKD 77 billion at the +*i¥é§%7 Idings’
start of the quarter on HKMAs open market intervention as HKD touched the wide B Top 10 Holdings
end of its trading band against USD. We expect HKD spot to gradually trade away Mizuho Bank Ltd Hong Kong 3.985% 29-Sep-2023 1.0%
from the wide end of its band with seasonal funding tightness driving occasional Chong Hing Bank Ltd 518% 7-Jul-2023 1.0%
demand for the currency. Sumitomo Mitsui Banking Corporation 4.86% 22-Aug-2023 1.0%
Bank of East Asia Ltd HK 4.89% 19-Sep-2023 0.8%
Fubon Bank Hong Kong Ltd 3.9% 29-Sep-2023 0.8%
Agricultural Bank Of China HK 5.35% 7-Jul-2023 07%
Nanyang Commercial Bank 4.9% 28-Sep-2023 0.7%
Maybank Hong Kong 4.58% 28-Mar-2024 0.7%
Nanyang Commercial Bank 4.9% 29-Sep-2023 0.7%
Nanyang Commercial Bank 4.95% 19-Sep-2023 0.7%

H20165F5 B27 AR - KRB EEIE (B8) BRAFDEEZERUR D ESMNIRELTIE - ALK SESMFMAER B2 EIBI Az aELEIFAE -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. For more details about this Constituent Fund, please refer to the latest
MPF Scheme Brochure of the Scheme.

KPABEERTFES Y TMREBELEWRE - WESRTESHUEN (—) BBHKREEFELI : R (Z) BBHMBAERPFHEMKER - ZESTAFR (—) KB - B2 B
ER/ BEME/ E2RACRRKBZZE -

The Sun Life MPF Conservative Fund provides no guarantee of repayment of capital. The fees and charges of a MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) member’s
account by way of unit deduction. This fund uses method (i) and, therefore, unit prices/NAV/fund performance quoted have incorporated the impact of fees and charges.
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Sun Life MPF Hong Kong Dollar Bond Fund TR ~

Market Forecast' A7 T8I Neutral

A E¥l Basic Information 1ZEZHIE" Investment Objective*

M B 01/12,/2000 FRAKBRESMEIRITERNEETISE S AESN LR
Launch Date Seeks to provide members with a return in excess of that achievable from
N . a bank deposits and money market securities.
BSREE CIHEETHN) 10961
Fund Size (HKS$ in Million) o
HEEEHE GBT) A% Class A 13337 E 2RI Fund Performance
Fund Price (HK$) B3 Class B 13924
160 7
22875 BEFER -BE
Fund Descriptor Bond Fund — Hong Kong 150 1
o
%
g XABEER (BB) BRAR 107
Investment Manager Sun Life Asset Management (HK) Limited £ 1304
)
Eemxttx Al Class A 183% & 0]
Fund Expense Ratio’ B3 Class B 1.62% -
AREE 1
Risk Indicator’ 4.20% 100 T T T T T T T
12700 12/03 12/06 12/09 1212 1215 1218 12/21
R B . I -
Risk Class’ 3 __ KBRS EITESFES -8l
Sun Life MPF Hong Kong Dollar Bond Fund — Class B*
E £33 Fund Performance’
Z MR Cumulative Return SEZA{LEHR Annualized Return
F9NES =MEA —F =fF hE +&F RIZES —f =fF hE TF RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AJE Class A 1.75% -1.05% -0.83% -8.68% -110% 2.32% 33.37% -0.83% -2.98% -0.22% 0.23% 1.28%
BH Class B 1.85% -1.00% -0.63% -813% -0.10% 4.40% 39.24% -0.63% -2.79% -0.02% 0.43% 1.48%
EH YA EELR Dollar Cost Averaging Return® ({E{EEHIF2 For illustrative purposes only) SEE SR Calendar Year Return
F @R Cumulative Return 2018 2019 2020 2021 2022
A$E Class A -0.40% -0.72% 0.45% -4.95% -4.89% -312% 6.13% -0.01% 2.06% 5.60% -2.01% -9.54%
BXE Class B -0.36% -0.70% 0.55% -4.68% -4.42% -2.14% 8.69% 0.20% 2.27% 5.81% -1.81% -9.36%

£ £ {SIRTHR Manager’'s Commentary 12E 4 & 710 Portfolio Allocation

BTl R R G EEMEEE X - Aln S RGBSR RS o A A =X
BREBR K - i K EFEBNEREBFIE o HiborE AL WERHE E - MEAM
3EAHibor—ZBiB5% - EREATZBENERT - RENE A ANATFE -

SERBBBEBIESOEETNERT « ARBITEDER  BTESF m /BIL{H5 HKD Bonds 88.4%
EERARE - RMFEHBTEEABTEEORD B FE - EXRET m XILfH USD Bonds ) 9.0%
Hibor 2 MY 3 85 5L 40 7t 2118 A Hibor FI R BHibor = B FI% 2 B ) W & KA Cash and Others 26%

ZIErRe g — S AUt RMEGHE TN RN EBRETTERMZEM -
MEEHAKE RME - P MSNTEY - BRREN A A REF
—B AREEEUHEELT - BB ARFBTETK GEMNE
R ER -

The HKD swap rate curve inverted more and the front end yields has increased more

than the longer end. The front end rates has outperformed the US rates while the longer +hkEEEH Top 10 Holdings7
end underperform the US rates. Hibor has played catch-up and once overshoot 5% for

both 1and 3 -month Hibor and volatility likely remain on the back of the tighter funding AlA Group Ltd 3.68% 16-Jan-2031 1.6%
situation. HKD also saw increased volatility in the face of tighter liquidity due to seasonal State Grid Overseas Inv Ltd 2.85% 17-Apr-2029 1.4%
factors. HKMA aggregate balance remain at the low level of HKD 45bn. HKD bond spread Hong Kong Government Bond 197% 17-Jan-2029 13%
remain tight on muted issuance activity. We expect volatility in both the HKD rates and US Government Bond 3.5% 15-Feb-2033 12%
HKD currency to remain. The gap between USD and HKD Hibor has narrowed especially

) ) Hong Kong Government Bond 1.68% 21-Jan-2026 0.9%
for the 1 month and the overnight Hibor. The gap between the front end rates could have :
chance to narrow further and hence we expect HKD rates could still have room to play United Overseas Bank 4.77% 3-Mar-2025 09%
catch up with the USD counterparts. Rate hike expectation has chance to price in further Hong Kong Government Bond 1.25% 29-Jun-2027 0.9%
rates hike expectation. The longer end part of the curve likely to remain mostly in line as Hong Kong Science & Tech Park 3.2% 11-Jul-2024 0.7%
it has already play catch up. We expect the credit spread to remain tight on muted new Hong Kong Government Bond 1.59% 4-Mar-2036 07%
issuance.

Korea Hydro & Nuclear Co Ltd 3.35% 13-Mar-2028 0.7%

H2016%F5 A7 AL - KAAEEEIR (B8) ARARDEZERUMS ESHORALE - WO RS 2 A TRARRMELES - AFEETRNEERESEREY —ERAAAETEES
BB LARNESEEANRENTRNERES - YHTRORELEEE ] - ARILKDESOFAER  F2HARBRMRAZ BRSFTEHBE -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest MPF Scheme Brochure of the Scheme.
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KIEEE A ARERETES e
Sun Life MPF RMB and HKD Fund BT 5

Market Forecast' 377838 Neutral
A E¥l Basic Information 12EZ H1Z Investment Objective

R BE 30/06,/2012 SRERRPLRRIR o
Launch Date Seeks to achieve long-term total returns.
EsEEEGIEBETHH) 10297
Fund Size (HKS in Million) e
HEE®K (B) ASF Class A 1.0398
Fund Price (HKS) B3 Class B 1.0446 E & 5RI] Fund Performance
2EeER BEEMSES - PEAMRES 15 -
Fund Descriptor Money Market Fund — Mainland China and Hong Kong
RERE KAEEEE (BE) ARAF 5 10+
Investment Manager Sun Life Asset Management (HK) Limited %
— -~ pon SIXT It = 2
BIREEE FIEREEREER AR < 105
Sub-investment Manager Invesco Hong Kong Limited E
R
HempXb®E AMF Class A 1.24% J 1004
Fund Expense Ratio’ BYE Class B 119%
3

Eﬁ%’g tor’ 3.83% 95 T T T T T

isk Indicator 06/12 06/14 06/16 06/18 06/20 06/22
BLERAR L 3 — KEREEARBRETES - B’
Risk Class Sun Life MPF RMB and HKD Fund — Class B*

EH £ 3RIR’ Fund Performance’
Z MR Cumulative Return SEZA{LEHR Annualized Return
F9NES =MEA —F =F hE T+ RIZES —F =F hE +&F RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch

A$E Class A -191% -3.27% -3.49% 1.87% -0.64% 117% 3.98% -3.49% 0.62% -0.13% 0.12% 0.36%

B4H Class B -1.89% -3.27% -3.44% 2.03% -0.39% 1.67% 4.46% -3.44% 0.67% -0.08% 0.17% 0.40%

R AEEER’ Dollar Cost Averaging Return® ({E{E2 I For illustrative purposes only) SEEEI$R Calendar Year Return
Z AR Cumulative Return 2018 2019 2020 2021 2022

A$E Class A -2.25% -1.35% -1.57% -312% -1.37% -0.09% 0.14% -1.89% -0.07% 5.03% 2.23% -3.94%

B3 Class B -2.25% -1.35% -1.55% -3.04% -1.24% 0.16% 0.42% -1.83% -0.03% 5.08% 2.29% -3.90%

£ £ {SIRTHR Manager’'s Commentary RELHE 710 Portfolio Allocation
B LS BRI R R BB R B A - AR IS R BRI « BB FIE m 75 (AR 33.3%
BRERFIE « MRBHEAERZEFIE - HiborDALDBER L - 1EAR ; EET;?@(%,) )
31 A Hibor— [ HBi5% * ERMAT BBEHERT - KB A L NATE « Cach & boosit (LKD) S
HRFEHERREHRDIEWE - BTARE BTN - BRBITE B OEMEIE T A (AR 15.6%
Bk - BILEHFFEDARLE - Money Market Instruments (RMB)
EARETE BMARRRTOBERZEHARBOBDEMERBRITS B RS REZR (ARK) 15.4%
mAEHeEsm e A - EUHAREEIGEET REEZENETE Cash & Deposit (RMB)
BYE BEET/ARBERTANES  BHAY —EFEEMHE B EEmISTA (B1) 57%
58 Ak B 29K o B PYFRE ok AR A ISV IR 4 4 AR o o et traments (0) ]
RERE AT FRNCEREINAREEDOEHETHEL - B o (LKD) 08%

AR ETTHRE T e AL AR ER o

The HKD swap rate curve inverted more and the front end yields has increased more +*i¥§§#7 Top 10 Holdings7

than the longer end. The front end rates has outperformed the US rates while the longer

end underperform the US rates. Hibor has played catch-up and once overshoot 5% for China Construction Bank//Seoul 2% 26-Sep-2023 >2%
both 1and 3 -month Hibor and volatility likely remain on the back of the tighter funding People’s Bank of China 2.5% 23-Nov-2023 4.2%
situation. HKD also saw increased volatility in the face of tighter liquidity due to seasonal Westpac Banking Corporation 4.42% 14-Aug-2023 31%
factors.. HKD bond spread remain tight on muted issuance activity. Westpac Banking Corporation 4.45% 13-Jul-2023 31%
On RMB, we think the central bank’s intension is to control the pact and one-way Bank of China Hong Kong 2.8% 9-Jul-2023 31%
speculaAnon on RMB rzflthe.r thar.1 revert.mg the direction. Hence, USDRMB is expected Bank of Communications Co Ltd,/Macau 0% 12-Jan-2024 31%
to continue to factor in yield differential and dollar strength. Although the USD/RMB - - . .
exchange rate moved higher in June, its valuation against the basket remains above Agricultural Bank Of China HK 2.3% 13-5ep-2023 2.6%
medium-term average. We expect China's solid external sector fundamentals to support Export-Import Bank of Korea 2.6% 30-Jul-2023 2.6%
renminbi performance in the medium term; however, corporate dividend payments mid- People's Bank of China 2.3% 24-Aug-2023 24%
year could create corporate demand for dollars. Exporters’ dollar supply could be a BMW Finance NV 2.8% T1-Aug-2023 23%

mitigating effect.

H20166F5 A27 A - KAREEE (F8) ERAFRDEZERIK D EGNRALE - MIIELAETRERAFRNMERERURD ZEENRIREALE - d2018F3AHE - ILRDEEHR
BARROIEETE - RO ESNFAER  B2HARERMRAZ @RS BAE -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund; and Invesco Hong Kong Limited has also been appointed as the
sub-investment manager of this Constituent Fund. Since 1 March 2018, the investment threshold of this Constituent Fund has been changed. For more details about this Constituent Fund, please refer to the
latest MPF Scheme Brochure of the Scheme.
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KRR SIRKESES e
Sun Life MPF Global Bond Fund HEE .

Market Forecast' A7 T8I Neutral

A E¥l Basic Information 12EZ H1Z Investment Objective

R B 01/01/2010 Sskmp ERHERIRITERNEE TS ES M ERNER -

Launch Date Seeks to provide members with total return usually in excess of that achievable from
N - — A bank deposits and money market securities.

ESERE CIEESTHE) i ¢

Fund Size (HKS$ in Million) 1954.2

H&E% (BT ASE Class A 0.8844 E 2 3RIH Fund Performance

Fund Price (HK$) B#g Class B 0.9086
1207

EEHER ErED - RIR
Fund Descriptor Bond Fund — Global

o T0-

3]
REKE KAEEER (BE) BRAR )
Investment Manager Sun Life Asset Management (HK) Limited £ 100 -

N
ESMxt® A% Class A 182% &
Fund Expense Ratio’ B ClassB 1.62% ™ 904
RBEE’ 5
Risk Indicator® 6.01% 80 T T T T T T

01/10 01/12 01/14 01/16 01/18 01/20 01/22

=04l N P -
Risk Class® 4 — KRESRIKESES -

Sun Life MPF Global Bond Fund — Class B

E £ FIR* Fund Performance®

27#5E$R Cumulative Return F#H({LEFR Annualized Return
FOES =@A —F =F HE +& RIZES —F =F REF +& RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AJE Class A 1.76% -1.44% -091% -1217% -5.89% -8.83% -11.56% -091% -4.24% -1.21% -0.92% -0.91%
BE Class B 1.86% -1.39% -0.71% -11.65% -4.95% -6.99% -9.14% -0.71% -4.04% -1.01% -0.72% -0.71%
EH YA EELR Dollar Cost Averaging Return® ({E{EEHIF2 For illustrative purposes only) SEE SR Calendar Year Return
Z75E$R Cumulative Return 2018 2019 2020 2021 2022
AZ$E Class A -0.70% -0.72% 0.53% -7.55% -790% -790% -9.08% -2.45% 4.50% 6.76% -3.65% -13.70%
BE Class B -0.66% -0.70% 0.62% -7.30% -745% -6.98% -7.86% -2.25% 472% 6.98% -3.46% -13.53%
£ £ {SIRTHR Manager’'s Commentary RELHE 710 Portfolio Allocation
6AMEBIEEMR B BBSFREKTELN00EZBBN T& - 8 A2F e .
- . i - - o n s W 3£ 7% USD Bonds 33.4%
SR BBOEES - AHA NN BS - E0F BE b L RBE m S e 5o
. A NS - N 198A. /s =) D70
30fEIERE » Bi4% - 6 AFOMCE 3 F - BEARBHHIR R E S BUR B R 45 B EE Asia:Bonds 177%
N . - . ME 7%
FE5-5.25% » {EFhE L3 TSoEER - BREZFSFERMEMR - B 35T HKD Bond 12.0%
B0 52 7005 A B I B R - TEHI203%7 A RS RA BB B8 o 4 [ ‘
[&/ :\ N l‘\/AuLE\ iy <E10 /;u r wml:l ! "B EATE N [ = $%%‘Japanese Bonds 61%
i BEERE (B EAERE - BEhoF BB AUk =2 31% 7 2239% © B HA{EE Other Bonds 4.0%
US Treasury curve flattened to this year's widest level of over -100bps in June. While & K EHAh" Cash and Others* 8.3%

the 2 Years Treasury surged over 50bps to test the high of March’s 5%, 10 Years
Treasury also traded up over 30bps towards 4%. In June FOMC meeting, although
the Fed voted to hold the policy rate at 5-5.25%, the median dot was raised by
50bps, implying two more rate hikes this year. Current bond future market is pricing

one more rate hike in July meeting but only one-third probability of another hike to X
follow. +XEZE:EH Top 10 Holdings’

The ECB continued to hike interest rates and announced in May that they expected US Government Bond 3.5% 15-Feb-2033 41%
to end reinvestments under their Asset Purchase Programme from July 2023. US Government Bond 2.875% 15-May-2028 4.0%
:Zmei\;ecrr,ef;eszjl;?Zggz‘;z::a;a;a;en significantly from the peak. Germany’s 10-year US Government Bond 2.25% 15-Feb-2052 33%
US Government Bond 4% 29-Feb-2028 27%
Japan Government Bond 0.1% 20-Sep-2023 2.1%
Italy Government Bond 5.75% 01-Feb-2033 1.9%
UK Gilts 3.25% 31-Jan-2033 1.8%
US Government Bond 1.875% 15-Feb-2032 1.8%
Canada Government Bond 3.5% 1-Mar-2028 17%
US Government Bond 1.875% 15-Feb-2041 1.6%

H20165F5 B27HAE @ SKBAEEER (F8) ARARCEZERRKDESHWRERE - BKODES 2 & TREJCRIMELES) - FETRNEERESERZY —EAREMAEEES
BE RN ELEEARENTRANERES  WATAMNRELEER ] - A208F3[BE  IENHES ZIREBEREIERET - BRELKYESNFAER - F2HARTERENR
RZEEEFBHBE -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). Since 1 March 2018, the investment policy of this Constituent Fund has been changed. For more details about this
Constituent Fund, please refer to the latest MPF Scheme Brochure of the Scheme.
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KR EEFEES
Sun Life MPF Stable Fund AR .

Market Forecast'

A E¥l Basic Information 2 E B#E* Investment Objective®

7 =< S 2 e M R = B °
Lﬁkﬁnaft 01/12/2000 #Irﬂmz,g\%E{/\%EméZ’Siaﬁ
aunch Date Seeks to provide members with steady capital growth.
ESAEEUTEBTHE) 140
Fund Size (HKS in Million) e
ESE®K (B) ASF Class A 2.0094
Fund Price (HK$) B3 Class B 2.0976 E 2RI Fund Performance
28R BREBERES - RIR 3007
Fund Descriptor RIGTE & =50%
Mixed Assets Fund — Global 250 1
Maximum equity investments 50% 3
g 200 1
REKE KEABEER (B8) BRAF 2
Investment Manager Sun Life Asset Management (HK) Limited RS} o
& 150
EemXb® A Class A 1.83% Jm
Fund Expense Ratio’ B3 Class B 1.62% 100 1
3
Esﬁﬁ%atora 8.80% 50 T T T T T T T
12/00 12703 12/06 12709 1212 12/15 12/18 12/21
RS . y
Risk Class’ 4 _ kRS TEES -
Sun Life MPF Stable Fund — Class B*
EH £ 3RIR’ Fund Performance’
27#5E$R Cumulative Return F#H({LEFR Annualized Return
FPES =R —F =F AE T+ RIZES —F =F RE +&F RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AJE Class A 2.25% -1.22% -0.73% -7.23% -2.45% 16.47% 100.94% -0.73% -2.47% -0.49% 1.54% 3.14%
BH Class B 2.35% -117% -0.53% -6.67% -1.47% 18.82% 109.76% -0.53% -2.28% -0.30% 1.74% 3.33%
EHRE A EELR Dollar Cost Averaging Return® ({E{EEHIF2 For illustrative purposes only) SEE SR Calendar Year Return
Z75E$R Cumulative Return 2018 2019 2020 2021 2022
A$E Class A -0.45% -0.03% 1.37% -8.22% -6.32% -0.01% 28.84% -5.16% 8.73% 12.01% -1.73% -1712%
B3 Class B -0.41% -0.01% 1.46% -797% -5.87% 1.03% 32.19% -497% 8.95% 12.23% -1.54% -16.95%

£ £ {SIRTHR Manager’'s Commentary 1% &40 & 97 Portfolio Allocation

SRBTRE-FEAE—TNAS  DERNSELTENE - CORE B BHR(E% Global Bonds 395%
TRET BARIERR  MALIEMEN B AREMEHLEHE B EHEEE Global Equities a5
WHEERY o FEBHESFE RBIRAEEMENARREEMLNE e opa o
o TEARBAGE GRS - BRFBESUHEE  SBHBNASE - Il ® SEMES Asian Bonds 10.5%
HEEEHEE  ARBOIGKERYENERAL  TBUNENEEE ® E A3 Hong Kong Equities 10.4%
b o B—hE - BHIEE ORI S BE TS EORAR - B 7045 % HKD Bonds 72%
AAGE R+ BELBEIEMBEARERRE TAME - FEAA m T Asian Equiti ;
RITHF % B iR E IR RABSHEF % - BONRZ A 2 FRBEEbh 5% B Asian Equities 3%

TEAZRREIEFEM o E &% Other Bonds 3.0%

6 1) % B 51 % i 4% 1 138 547 2 B K T 4910011 2 B B0 8 - 86 0% u E/BEF Other Equities 0%
B AT BSOS - AIF3A (5%t 5%  (EI05 B fE b L BB m % 5 H A Cash and Others- e

30MEIZES - B3T4% o 6 AFOMCR I 8 A S0 i 15 TR TE 7S SR A R 1 45
FE5%-5.25% * B {E EF TS0EESY - SRESFEMBMEMK
BUMRITHS RS SIRE M - T 0nF7AREREEBEE - A
il - BEBRERIEEAREE - EE0FHEERE T 231%E239%

Global equities extended the gain in the second quarter from the first quarter. +Xi§'ﬁ§%7 Top 10 Holdings7

Developed markets led emerging markets. Among developed markets, Japan was the

biggest winner, followed by US and Europe. The performance of Japanese equities US Government Bond 3.5% 15-Feb-2033 41%
was even stronger in local currency term. US Fed Funds Rate, coupled with inflation US Government Bond 2.25% 15-Feb-2052 32%
and employment data, remained the focus. US Inflation was lingering at a high level

though showing some signs of softening. Labour market remained tight. Coupled with US Government Bond 4% 29-Feb-2028 27%
healthy economic activities and fading concerns on spillover impact of bank crisis, US Government Bond 2.875% 15-May-2028 22%
the expectation on rate hike was revised up. On the other hand, some investors were

concerned about the risk of recession though a shallow one amid restrictive monetary Japan Government Bond 01% 20-Sep-2023 2.0%
policy. Japanese economy was exiting deflation and transitioning to moderate inflation Italy Government Bond 5.75% O1-Feb-2033 19%
with rising real wages. At the same time, Bank of Japan maintained yield curve control -

and thus relatively low interest rate. European equities saw profit-taking toward quarter UK Gilts 3.25% 31-Jan-2033 13%
end after the outperformance since late last year. US Government Bond 1.875% 15-Feb-2032 12%
US Treasury curve flattened to this year’s widest level of over -100bps in June. While s i i

the 2 Years Treasury surged over 50bps to test the high of March’s 5%, 10 Years Treasury HEER 2% Tencent Holdings Ltd 11%
also traded up over 30bps towards 4%. In June FOMC meeting, although the Fed voted Canada Government Bond 3.5% 1-Mar-2028 09%

to hold the policy rate at 5%-5.25%, the median dot was raised by 50bps, implying two
more rate hikes this year.

The ECB continued to hike interest rates and announced in May that they expected
to end reinvestments under their Asset Purchase Programme from July 2023. However,
headline inflation has fallen significantly from the peak. Germany’s 10-year yield
increased from 2.31% to 2.39%.

H2016%F5 A7 AL - KAAEEEIR (B8) ARARDEZERUMS ESHORALE - WO RS 2 A TRARRMELES - AFEETRNEERESEREY —ERAAAETEES
BB LARNESEEANRENTRNERES - YHTRORELEEE ] - ARILKDESOFAER  F2HARBRMRAZ BRSFTEHBE -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest MPF Scheme Brochure of the Scheme.
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KRS £IEES
Sun Life MPF Balanced Fund TRER R

Market Forecast

£ A &¥! Basic Information 1% & B1E* Investment Objective”

R BE 01/12/2000 FRAKBRETERGNIBEERER -
Launch Date Seeks to provide members with moderate capital growth over the medium to long
HeWEEUEEETHE) ferm

Fund Size (HKS$ in Million) 66657

HEEE (Br) A% Class A 24327
Fund Price (HKS) BYE Class B 25396 EH £ 3R Fund Performance

gﬁﬁgu R =) ﬁ?ﬁﬁ - iﬁET 4001
Fund Descriptor = E R E70%
Mixed Assets Fund — Global 3001
Maximum equity investments 70% _§
L
RAGE KAREEE (B8) ARAH £
Investment Manager Sun Life Asset Management (HK) Limited ) 2007
En
ESMx®E A% Class A 1.83% 3
Fund Expense Ratio’ B3 Class B 1.63% 1007
3
R o 1089% 0 S —
12700 12703 12/06 12/09 12/12 12/15 12/18 12/21
RS s e e e
Risk Class’ __ KARESHEES -

Sun Life MPF Balanced Fund — Class B*

E £ FIR* Fund Performance®

27#5E$R Cumulative Return F#H({LEFR Annualized Return
FPES =R —F =F AE T+ RIZES —F =F RE +&F RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AJE Class A 2.49% -112% 0.08% -3.12% 0.44% 30.28% 143.27% 0.08% -1.05% 0.09% 2.68% 4.01%
BH Class B 2.59% -1.07% 0.29% -2.54% 1.45% 3291% 153.96% 0.29% -0.85% 0.29% 2.88% 4.21%
EH A EELR Dollar Cost Averaging Return® ({E{EEHIF2 For illustrative purposes only) SEE SR Calendar Year Return
Z75E$R Cumulative Return 2018 2019 2020 2021 2022
A$E Class A -0.35% 0.34% 2.00% -8.03% -4.66% 5.05% 48.93% -714% 12.01% 14.04% 0.40% -18.69%
B3E Class B -0.30% 0.36% 2.09% -777% -418% 6.16% 52.96% -6.95% 12.23% 14.27% 0.60% -18.53%
£ £ {SIRTHR Manager’'s Commentary RELHE 710 Portfolio Allocation

FHRBTMRE_FEEF —FOAS EREMSELHNAMS - TEERE B IRTRAZEE Global Equities 28.5%

_F‘ﬁf’%'é?q:‘ ! _E'ZK%IE%L§ K Fﬁ?&%%%ﬂ@m\ i EKHQ%‘%E"]@?&U\%f@E m IZTR(E S Global Bonds 259%

Kt EERY i%Hﬁﬁiﬁ%fﬁﬂ%&%ﬂﬁﬁE{E%?ﬂ%ﬁ%%&ﬁ%@ﬁ/ﬁ\ﬁ@{ B EEE Hong Kong Equiti 179%

o XMARBAALZIS  BESESGEE SHDEDARE 1 IR Hong Kong Equities 2%

LEma B SREIEREBTENER A - mBLNNINELE ® B Asian Bonds 78%

FLde B—hE BHRAEECERNESERE FTOEEZERR o m 5N A%ZE Asian Equities 6.6%

B 248 I 15 ik R AE R B R 1B HEM&“’E?%BEIﬁi‘ﬁ HETHZJS B T f5 % HKD Bonds 49%

9%17%’&# ?%‘E%‘iaﬁ&*ﬁﬁﬂﬁﬂ <o BN B EFRE M5 o g e b

EARZER R BERRE M o H &% Other Bonds 2.0%

6)%1%%.@1@ B4R B BIRS FHEKFL-100EZS SR FIE - 8 RF u EAMAREE Other Equities 01%

HAE & A 7T R BSOE A 2 - RIS3 A (Hs%e = & 1E1Ofﬁﬁﬁlfiﬁi/g‘ﬁiiﬂ ®m R4 K HA" Cash and Others” 70%

3OMEIZEE, « #%3T4% - 6 AFOMCE % I+ BAZH IS AT B BURF R4+
FE5%-5.25% ° 1843@&3117501-%% BERES ELHMDE MR ©
"UHJ&ﬂﬁAsH BB e RS - W0BF7TAREREEBENE -

C EEERD R ERERE ﬁlmiﬁﬂlﬁuﬁz +1ﬁé2431/ﬂi24394

Global equities extended the gain in the second quarter from the first quarter. +Xi§'ﬁ§%7 Top 10 Holdings7

Developed markets led emerging markets. Among developed markets, Japan was the

biggest winner, followed by US and Europe. The performance of Japanese equities US Government Bond 3.5% 15-Feb-2033 2.6%
was even stronger in local currency term. US Fed Funds Rate, coupled with inflation US Government Bond 2.25% 15-Feb-2052 2.0%
and employment data, remained the focus. US Inflation was lingering at a high level

though showing some signs of softening. Labour market remained tight. Coupled with JER 2% Tencent Holdings Ltd 1.8%
healthy economic activities and fading concerns on spillover impact of bank crisis, US Government Bond 4% 29-Feb-2028 17%
the expectation on rate hike was revised up. On the other hand, some investors were

concerned about the risk of recession though a shallow one amid restrictive monetary US Government Bond 2.875% 15-May-2028 1.5%
policy. Japanese economy was exiting deflation and transitioning to moderate inflation Japan Government Bond 01% 20-Sep-2023 13%
with rising real wages. At the same time, Bank of Japan maintained yield curve control

and thus relatively low interest rate. European equities saw profit-taking toward quarter Italy Government Bond 5.75% O1-Feb-2033 12%
end after the outperformance since late last year. RBRRE AIA Group Ltd 12%
US Treasury curve flattened to this year’s widest level of over -100bps in June. While i -

the 2 Years Treasury surged over 50bps to test the high of March’s 5%, 10 Years Treasury Taiwan Semiconductor Manufacturing Company Ltd 11%
also traded up over 30bps towards 4%. In June FOMC meeting, although the Fed voted Apple Inc 11%

to hold the policy rate at 5%-5.25%, the median dot was raised by 50bps, implying two
more rate hikes this year.

The ECB continued to hike interest rates and announced in May that they expected
to end reinvestments under their Asset Purchase Programme from July 2023. However,
headline inflation has fallen significantly from the peak. Germany’s 10-year yield
increased from 2.31% to 2.39%.

d2016F5 A7 E e - KAAEER (B8) ARARDEZTAUKDESMITELIE - MNA RS2 A TRABRIMEHED - FETRAEERASEIRY —EREAESEEES
BB LARNESEEANRENTRNERES - YHTRORELEEE ] - ARILKDESOFAER  F2HARBRMRAZ BRSFTEHBE -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest MPF Scheme Brochure of the Scheme.
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KIpRIESERES
Sun Life MPF Growth Fund TREN A

Market Forecast

A E¥l Basic Information 12EZ H1E" Investment Objective”

R B FRAKERUPERGHEZEAER -
Launch Date Seeks to provide members with significant capital growth over the medium term to

HeEEBEUBEBTIE) 10,8663 longer term.
Fund Size (HKS in Million) A

E&EE (Bx) AHF Class A 2.8909
Fund Price (HKS) BYE Class B 3.0178 E 2RI Fund Performance

01/12/2000

gﬁﬁgu /J:t =) é}ggf - E&H— 5007
Fund Descriptor RRIGE & =90%
Mixed Assets Fund — Global 400
Maximum equity investments 90% T
x
N N . N — v 4
S gk KRAEEE (B) BRAF R
Investment Manager Sun Life Asset Management (HK) Limited AN
& 2004
EemXteE A% Class A 1.84% i
Fund Expense Ratio’ B3 Class B 1.63% 100
RBEE’ .
Risk Indicator’ 1312% 0 T T T T T T T
12700 12703 12/06 12709 1212 1215 1218 12/21
R B . . y
Risk Class’ > — KRBESHMERS -’

Sun Life MPF Growth Fund — Class B*

E £ FIR* Fund Performance®

27#5E$R Cumulative Return F#H({LEFR Annualized Return
FOES =@A —F =F HE +& RIZES —F =F REF +& RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AJE Class A 2.92% -0.93% 0.38% 1.05% 277% 45.61% 189.09% 0.38% 0.35% 0.55% 3.83% 4.81%
BE Class B 3.02% -0.88% 0.58% 1.65% 3.80% 48.55% 201.78% 0.58% 0.55% 0.75% 4.03% 5.01%
EH YA EELR Dollar Cost Averaging Return® ({E{EEHIF2 For illustrative purposes only) SEE SR Calendar Year Return
Z75E$R Cumulative Return 2018 2019 2020 2021 2022
AZ$E Class A -0.18% 0.75% 2.64% -790% -2.98% 10.31% 72.06% -9.20% 14.61% 16.80% 2.39% -20.36%
BF Class B -0.14% 0.76% 2.73% -7.65% -2.49% 11.50% 76.87% -9.02% 14.84% 17.03% 2.59% -20.20%
£ £ {SIRTHR Manager’'s Commentary RELHE 710 Portfolio Allocation
%iﬁiﬂﬁzﬁéfﬁ%ii@%%—iEﬁ’?g%%E%Eﬁﬁ%éﬁ%%ﬁi@@%g&ﬁeﬁg W IRIRAR 2R Global Equities 39.5%
MZEF AARTFEZERK @ BEERE FIECN - BARREMEFRAEHE B EFE%Z Hong Kong Equities 24.0%
THEEHY - XEBARSFIE LREDELNRDAREAAT L0 n BN Clotal bods e
o XMARBAALZIS  BESESGEE SHDEDARE 1 RIRM Global Bonds &%
LEma B SREIEREBTENER A - mBLNNINELE ® SEIMAESR Asian Equities 91%
Pt S—FE: "Mﬁ%xﬁ%?ﬁ’bﬁﬁﬁ%‘ ‘EEM&%TE}]@((ﬁﬁLﬂ 22 ° m 25){&% Asian Bonds 51%
B A4 78 IE1E 7 B AR KORIE 2R AR HEM&B%%BEIﬁi‘ﬁ S B B B TT(E % HKD Bonds 26%
9%17%’&% ?%‘ﬂi&aﬁ&*ﬁ;ﬂf&ﬂ <o BN B EFRE M5 o g o e o
EARZER R BERRE M o HAb{ES Other Bonds 11%
6)%19%.@(@ B4R B BIRS FHEKFL-100EZS SR FIE - 8 RF u HMAZZE Other Equities 01%
HAE & A 7T R BSOE A 2 - RIS3 A (Hs%e = & 1E1oiﬁﬁlfiﬁziéﬁtﬂ = B4 M EM" Cash and Others” 39%

3OMEIZEE, « #%3T4% - 6 AFOMCE % I+ BAZH IS AT B BURF R4+
FE5%-5.25% ° 1843@&3117501-%% BERES ELHMDE MR ©
"UHJ&ﬂﬁAsH BB e RS - W0BF7TAREREEBENE -

C EEERD R ERERE ﬁlmiﬁﬂlﬁuﬁz +1ﬁé2431/ﬂi24394

Global equities extended the gain in the second quarter from the first quarter. +Xi§é§%7 Top 10 Holdings7

Developed markets led emerging markets. Among developed markets, Japan was the

biggest winner, followed by US and Europe. The performance of Japanese equities JERIIZAR Tencent Holdings Ltd 2.5%
was even stronger in local currency term. US Fed Funds Rate, coupled with inflation T FBIRER AIA Group Ltd 17%
and employment data, remained the focus. US Inflation was lingering at a high level . 5
though showing some signs of softening. Labour market remained tight. Coupled with US Government Bond 3.5% 15-Feb-2033 1.6%
healthy economic activities and fading concerns on spillover impact of bank crisis, Apple Inc 14%
the expectation on rate hike was revised up. On the other hand, some investors were - - - 5
concerned about the risk of recession though a shallow one amid restrictive monetary Taiwan Semiconductor Manufacturing Company Ltd 14%
policy. Japanese economy was exiting deflation and transitioning to moderate inflation Microsoft Corp 13%
with rising real wages. At the same time, Bank of Japan maintained yield curve control i R .
and thus relatively low interest rate. European equities saw profit-taking toward quarter P 252 Alibaba Group Holding Limited 12%
end after the outperformance since late last year. US Government Bond 2.25% 15-Feb-2052 12%
US Treasury curve flattened to this year’s widest level of over -100bps in June. While o i

the 2 Years Treasury surged over 50bps to test the high of March’s 5%, 10 Years Treasury JEL TR HSBC Holdings PLC 12%
also traded up over 30bps towards 4%. In June FOMC meeting, although the Fed voted US Government Bond 4% 29-Feb-2028 1.0%

to hold the policy rate at 5%-5.25%, the median dot was raised by 50bps, implying two
more rate hikes this year.

The ECB continued to hike interest rates and announced in May that they expected
to end reinvestments under their Asset Purchase Programme from July 2023. However,
headline inflation has fallen significantly from the peak. Germany’s 10-year yield
increased from 2.31% to 2.39%.

d2016F5 A7 E e - KAAEER (B8) ARARDEZTAUKDESMITELIE - MNA RS2 A TRABRIMEHED - FETRAEERASEIRY —EREAESEEES
BB LARNESEEANRENTRNERES - YHTRORELEEE ] - ARILKDESOFAER  F2HARBRMRAZ BRSFTEHBE -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest MPF Scheme Brochure of the Scheme.
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KIARFE R IRKIRIRIERES o
Sun Life MPF Global Low Carbon Index Fund il ~

Market Forecast'  TEEE; Positive

A E¥l Basic Information 1ZEZHIE" Investment Objective*

R A =R [AIA B 1R AR B B A7 2 AT EALFTSE Custom MPF Developed Selected

Launch Date 05/06/2023 Countries ESG Low Carbon Select Hedged Index#%35 #)1% & B3R °

R . - — Seeks to provide members with investment results that, before fees and expenses,
gﬁﬁéﬁ (%E%)ﬁma‘fﬁ) 91.8 closely track the performance of the FTSE Custom MPF Developed Selected
Fund Size (HKS in Million) Countries ESG Low Carbon Select Hedged Index.

Fon Prce (5] | E&FR Fund Performance
Fund Price (HKS) 1.010 F 2R3N Fund Performance

Fund Descriptor Equity Fund Global Equmes

RERLE KABEERE (B8) BRAR

Investment Manager Sun Life Asset Management (HK) Limited HeXRBEBERERD6E A ISE AL FRIRME
HEBYH =R TiEH The performance figure will be available after it has an investment
Fund Expense Ratio’ N/A track record of not less than 6 months.

BREE T

Risk Indicator’ N/A

BB AR B TEA

Risk Class® N/A

E 2 FIR* Fund Performance®

25048 Cumulative Return FEHR{LEER Annualized Return
F9NES =M@A —f =& HE T+  RIES —F =F HE T+ RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years Since Launch  1Year 3 Years 5 Years 10 Years  Since Launch

XPRESBREREHES
Sun Life MPF Global Low TEANA TEANA TERNA TEANA TEANA TERNA TEANA TEANA TEANA FEANA FEANA TERANA

Carbon Index Fund
R AZELRS Dollar Cost Averaging Return® ({E{E2BIFi& For illustrative purposes only) SEFEEIER Calendar Year Return
25048 Cumulative Return 2018 2019 2020 2021 2022

XPRELBRERIEHES
Sun Life MPF Global Low THEANA TERNA TEANA TEANA TEANA TEANA TBEANA TEANA TEANA FEANA FEANA TBEANA

Carbon Index Fund

£ 2 LTS Manager’'s Commentary % &40 & 97 Portfolio Allocation

#2023 6 A5 A ALK ZE2023F6 A30 A 1E - KAIRE S RERIEHRES m R Informati ol .
BS%MER - HARSRBEATEEEOERAREDT, HEAT _A%F WT“”“ECW%Y gg
WBAT - HARSRABANBRARARE, {78 A7, Alphabet A7 ° B I o oy

/HE /0
Since inception on 5 June 2023 till 30 June 2023, Sun Life MPF Global Low Carbon B 2B Health Care 13.3%
Index Fund returned +11%. Among the top positive contributing stocks in the fund B T Industrials 47%
during the period were Johnson & Johnson, Apple Inc, Microsoft Corp. The biggest B EHE Materials 34%
detractors from portfolio performance over the period were Sony Group Corp, 4598 Energy 16%
Hershey Co/The, Alphabet Inc-Cl A. ® 34 T E A" Cash and Others” 183%

+XEZE:EH Top 10 Holdings’

Microsoft Corp 69%
Johnson & Johnson 5.4%
Apple Inc 39%
Visa Inc 1.8%
Blackrock Inc 14%
Cisco Systems Inc 13%
Nestle 12%
Merck & Co Inc 12%
NVIDIA Corp 09%
PepsiCo, Inc 09%

KE ﬁé%ﬁi)ﬁlﬂﬁﬁﬁﬁa%Z%@(%%%@)EE7‘J<Eﬂ AEEE (B8) ARAFRBERY - %ﬁ’*%%ﬂﬁ?ﬁl«%ﬂﬂfﬁﬁéﬂondon Stock Exchange Group plc X L EE % (FEA [HAEE] )
BB - IRIEELMEM A A REE - BT HEAME - ERERAE THRFMEBE R RINEE ST © FTSE Custom MPF Developed Selected Countries ESG Low Carbon Select Hedged
Index(ZHE H5 &) E’]Fﬁﬁ%ﬂi’]ﬁmJ*T%'ﬁu%a%lﬁ’ﬂ‘ﬁﬁﬁf ZHEE AR - [FTSE®) - [Russell®] - [FTSERussell®] @ABRAMMAFISEERFMMELR - ek H b fm 2P E A ARIERT AT £ -
EREBRESERERARSABEAR - KA RS EBH A HNHGHE - 7 xﬁﬁ’ilﬁET%(a)ﬁﬁﬁ ARTB IR B PR B0 (A S AR S b) R H & I B B (M ¥ A+ 8 LT
BAE - e T ERE RGN LAR IR ENE THAXHEESTE (B8) ARARMBES BOEHFARE 88 - RE%HL -

The Sun Life AM Global Low Carbon Index Fund (Underlying Fund) has been developed solely by Sun Life Asset Management (HK) Limited. The Underlying Fund is not in any way connected to or sponsored,
endorsed, sold or promoted by the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). FTSE Russell is a trading name of certain of the LSE Group companies. All
rights in the FTSE Custom MPF Developed Selected Countries ESG Low Carbon Select Hedged Index (Underlying Index) vest in the relevant LSE Group company which owns the index. “FTSE®’, “Russell®’, “FTSE
Russell®” are trademarks of the relevant LSE Group company and are used by any other LSE Group company under license. The Underlying Index is calculated by or on behalf of FTSE International Limited
or its affiliate, agent or partner. The LSE Group does not accept any liability whatsoever to any person arising out of (a) the use of, reliance on or any error in the index or (b) investment in or operation of
the Underlying Fund. The LSE Group makes no claim, prediction, warranty or representation either as to the results to be obtained from the Underlying Fund or the suitability of the Underlying Index for the
purposes to which it is being put by Sun Life Asset Management (HK) Limited.
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KIS EEITERFEES o
Sun Life MPF Multi-Sector Equity Fund B .

Market Forecast' IETETE )8 Positive

A E¥l Basic Information 1ZEZHIE" Investment Objective*

3 3Kk HAH)E AL E o
EZMEEH 01/03,/2008 SREBMRPNEAER
Launch Date Seeks to achieve long-term capital growth.
ESHEEGERBTHE 0942
Fund Size (HKS$ in Million) A
HS{EK (BT) A% Class A 17717 £ £ IR Fund Performance
Fund Price (HK$) B% Class B 18269
2504
HEe®R BRES - REBER
Fund Descriptor Equity Fund — Global Equities 200+
nel
- o e e . 9
BAREE ABAEER (B8) BRAT $ 150
Investment Manager Sun Life Asset Management (HK) Limited £
A
Eemxtb® A¥ Class A 182% & 1001
Fund Expense Ratio’ B ClassB 1.62% w
50
AREE .
Risk Indicator’ 1692% 0 . . . . . . .
03/08 03/10 03/12 0314 03/16 03/18 03/20 03/22
BB ] o o
Risk Class’ — KRESITERERS -l
Sun Life MPF Multi-Sector Equity Fund — Class B*
E £ IR’ Fund Performance’
ZEf&ER Cumulative Return S H(LER Annualized Return
FHES =R —f =fF HEF +&F RIZES —f =fF HE TF RAZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
A Class A 12.64% 4.69% 13.39% 29.53% 31.42% 78.35% 7717% 13.39% 9.01% 5.61% 5.95% 3.80%
B2E Class B 12.75% 4.74% 13.62% 30.31% 32.75% 81.94% 82.69% 13.62% 9.23% 5.83% 6.16% 4.01%
EHRE A EELR Dollar Cost Averaging Return® ({E{EEHIF2 For illustrative purposes only) SEE SR Calendar Year Return
ZFT&EER Cumulative Return 2018 2019 2020 2021 2022
A% Class A 4.45% 3.06% 8.33% 4.68% 16.13% 34.09% 58.93% -11.81% 18.90% 15.50% 18.63% -20.25%
B3E Class B 4.50% 3.08% 8.43% 4.99% 16.73% 35.55% 61.73% -11.63% 19.14% 15.72% 18.86% -20.09%
£ £ {SIRTHR Manager’'s Commentary RELHE 710 Portfolio Allocation
SRBTRE-FEAE—FONY  ERRTVBALNADS  FOUR W H &P Information Technology 234%
THET  AAREIERE - Bk EEEMEN - AARENERE T m JFTHF A Consumer Discretionary  118%
WBHEERD - EEYBESNERBRMBZEBNALRAEBLNE ® % Al Financials 1.3%
o EBPRRMABESRNR - BRFBESLOHE - BBTISMMRER - I = —\T—ﬁ\[ﬁdusér'als 1.0%
FROBERBEE - ARRTTRBREZENERRL  TSHMENHEESR u i%ﬁ B[ Consumer Staples 10.3%
Prbfde S—7m  BHREEECERSMEEHRE TOHRERER - B B{E AR5 Communication Services 9.2%
BAGEEEE L BEMBEIRAMBRAREREEETI SRR - REAX i PR32 Health Care 6.9%
RITHFZEDHGER LAHENX - NEEEREFERREMTIS®R B E & & Other Investments 6.0%
AT R LR B o ) ) u SR Materials 3.6%
WRAE - EARH - EMFHERMBERESKRELBEHEAT - M B A2)R Energy 2.9%
BENFHBERIRANRE - AR Utilities 0.6%
Global equities extended the gain in the second quarter from the first quarter. FE I Real Estate 0.2%
Developed markets led emerging markets. Among developed markets, Japan was I & R E A" Cash and Others™ 2.8%

the biggest winner, followed by US and Europe. The performance of Japanese
equities was even stronger in local currency term. US Fed Funds Rate, coupled with - -
inflation and employment data, remained the focus. US Inflation was lingering +XEEEH Top 10 Holdings
at a high level though showing some signs of softening. Labour market remained Apple Inc 379
tight. Coupled with healthy economic activities and fading concerns on spillover
impact of bank crisis, the expectation on rate hike was revised up. On the other

hand, some investors were concerned about the risk of recession though a shallow iShares Core S&P 500 ETF 27%
one amid restrictive monetary policy. Japanese economy was exiting deflation and

Microsoft Corp 3.6%

T - I LA . Amazon.com Inc 19%
transitioning to moderate inflation with rising real wages. At the same time, Bank of i
Japan maintained yield curve control and thus relatively low interest rate. European iShares Core MSCI Europe ETF 1.4%
equities saw profit-taking toward quarter end after the outperformance since late Alphabet Inc 14%
last year.
Meta Platf I 13%
Among sectors, growth names like Information Technology, Consumer Discretionary cta Fattorms Inc
and Communication Services outperformed, while defensive Consumer Staples Adobe Inc 1.1%
underperformed. Accenture PLC 11%
LVMH Moet Hennessy Louis Vuitton SE 1.1%

H20165F5 27 A @ KBAEEER (F8) ARAREEZTERERDESHRERE - BKDES 2 E TREJCRMELES) - aFETRNEERESERZY —EAREMAAEEES
BE (AR DESEEAREANTRNERES - WAHTRMNRELRER ] - A018F3A10E - KARESRIRELS | CEREBA KPREBERTERZES | - ARERRER
BERIMERIETE - BRI D BESMFEER - F2HAT SRR 28BS RS -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). Since 1 March 2018, the name of "Sun Life MPF Global Equity Fund" has been changed to "Sun Life MPF Multi-Sector
Fund" Its investment objective and policy have been changed. For more details about this Constituent Fund, please refer to the latest MPF Scheme Brochure of the Scheme.
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KBS EECMAIRREE

Sun Life MPF European Equity Fund

E A Z¥} Basic Information

3L A A

Launch Date 05/06/2023
ESHEECIERBLHE) .
Fund Size (HKS in Million) :
HEEHK (B

Fund Price (HKS) 10031
EEER BEES - BUM

F&70% REUMRE
Equity Fund — Europe
At least 70% in European equities

Fund Descriptor

= Asat 30/06/2023

ON

IETETE )8 Positive

% Z H1E" Investment Objective*

SRBKERHEHANERNEE -

Seeks to provide members with long-term capital growth.

miETER

Market Forecast'

ZE 23R Fund Performance

REEE KPEESE (&B8) BRAF N e
Investment Manager Sun Life Asset Management (HK) Limited ERRRBBMNE R D ofi AR AR SR MIRRE
) . The performance figure will be available after it has an investment
EOpIXt R o, NEA track record of not less than 6 months.
Fund Expense Ratio N/A
RBERE’ TNEM
Risk Indicator’ N/A
BB AR B NEA
Risk Class’ N/A
£ £ 3RIF* Fund Performance*
Zf&ER Cumulative Return SE&(LER Annualized Return
FHES ={EA —f =f e TF  HRIES —fF =F e +H  RIES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch

XHREEBNRRES

Sun Life MPF European TEANA TEANA TEANA TEANA FERANA FEANA TEANA TEANA REANA TERNA TEANA TERNA

Equity Fund

R AZELRS Dollar Cost Averaging Return® ({E{E2BIFi& For illustrative purposes only) SEE[EI4R Calendar Year Return
F &M@ R Cumulative Return 2018 2019 2020 2021 2022

XRRRSBANREL S \ \ \ \

Sun Life MPF European TEANA REANA TERNA TEANA TERNA TERNA TEANA FEANA TEANA REANA TEANA TERNA

Equity Fund

& 4EIHTHR Manager’'s Commentary

BOMBTHAES “FEM LT - WREMEERTS - BNRRE R EFRR
BEMTSREATERIEN DM - FEMBRARBSERIDARKE
EFELOTH MTEMABBKRDASE  #ARRBRBELETR %
DBRIDATRE - BT +0 R mSENENRERMLHE - 5—7
M EPEEERE - SRS EE AEBER(LT - BEEEARMIERE
TEBMONFEZGE/ - BRBENEST B ERBEAT o

European equities edged up slightly in the second quarter, underperforming its
developed market peers. European equities saw profit-taking toward quarter end
after the outperformance since late last year. Interest rate and inflation, as well as
Russia-Ukraine conflict remained the focus. Eurozone and UK inflation was lingering
at a high level. The core inflation remained sticky despite headline inflation saw signs
of softening. Labour market was tight. The expectation on rate hike was revised up.
On the other hand, economic activities were slowing down with deteriorating PMI;
Germany already entered into technical recession. The impact of China reopening is
diminishing. Information Technology and Consumer Discretionary outperformed.

%5404 %5 7h Portfolio Allocation

B T2 Industrials 15.2%
B £ 7 Financials 13.1%
m 3E4FR B E G Consumer Discretionary 12.5%
B @ FREIE Health Care 12.4%
B = ZHE 5 Consumer Staples 9.0%
B ZFEHE Information Technology 79%
2R Energy 4.6%
u RHE Materials 3.8%
B 3E{Z AR Communication Services 27%
B RAEE Utilities 19%
[ HE Real Estate 0.2%
e K E A~ Cash and Others® 16.7%
+XEZE:EH Top 10 Holdings’
ASML Holding NV 2.8%
LVMH Moet Hennessy Louis Vuitton SE 2.4%
AstraZeneca PLC 2.2%
Novo Nordisk A/S 2.2%
Nestle SA 2.0%
Roche Holding AG 19%
Shell PLC 1.5%
Deutsche Telekom AG 1.5%
SAP SE 1.5%
Unilever PLC 14%
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KEBRIRE DM RES o
Sun Life MPF Asian Equity Fund BT .

Market Forecast' IETETE )8 Positive

A E¥l Basic Information 1ZEZHIE" Investment Objective*

. 2skA \-:-En#\ /H % 36 .
E‘ZME}.:EH 01,/03,/2008 #Tﬁﬁkﬁ?}?{ E=3 EE’JQZ’S 2K
Launch Date Seeks to provide members with long-term capital growth.
ESHEEGERBTHE a3
Fund Size (HKS$ in Million) T
HS Wi (BT) A% Class A 15134 £ & %I Fund Performance
Fund Price (HKS) BYE Class B 15605
3004
285 BEES - M (BARIN
Fund Descriptor Equity Fund — Asia ex Japan
o
BEEE KPEEEE (B8) BRAF g 2907
Investment Manager Sun Life Asset Management (HK) Limited 2
)
EemXb®E A¥E Class A 1.95% #1004
Fund Expense Ratio’ B¥E Class B 175% "
EBRREE 5
Risk Indicator® 19.59% 0 T T T T T T T
03/08 03/10 03/12 03/14 03/16 03/18 03/20 03/22
RRAS . i »
Risk Class® — kPREeDINREES - Bl
Sun Life MPF Asian Equity Fund — Class B*
EH £ 3RIR’ Fund Performance’
Z MR Cumulative Return SEZA{LEHR Annualized Return
F9NES =MEA —F =F hE T+ RIZES —F =F hE +&F RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AJE Class A 0.40% -3.64% -6.01% -2.55% -0.13% 44.68% 51.34% -6.01% -0.86% -0.03% 3.76% 2.74%
BH Class B 0.50% -3.59% -5.82% -1.96% 0.87% 47.62% 56.05% -5.82% -0.66% 0.17% 3.97% 2.94%
EHREAEELR Dollar Cost Averaging Return® ({E{EEHIF2 For illustrative purposes only) SEE SR Calendar Year Return
F @R Cumulative Return 2018 2019 2020 2021 2022
A$E Class A -1.81% 0.46% 1.25% -13.96% -6.09% 6.21% 27.28% -16.81% 14.05% 35.91% -6.97% -22.05%
B3 Class B -1.77% 0.48% 1.35% -13.72% -5.61% 7.35% 29.54% -16.64% 14.28% 36.18% -6.78% -21.90%
£ £ {SIRTHR Manager’'s Commentary RELHE 710 Portfolio Allocation
TNBRTRE_ZEEY - TEAREREEES LREAER - BRIk ® %% /# B Hong Kong/China 36.7%
KOEFRERATAEME EA - LGN BRI IELE - ISR EE ® E)/F India 18.3%
BHELT - FEXIBREESNAEMERMISHMED - ZMEXmnE B &7 Taiwan 15.0%
Tﬁ%}\léﬂﬁ%f&%ﬂj‘ﬁéf}\ﬁi’%ﬂ’ﬂﬁﬁ%?ﬁ%l o BRI IR T BB B 8 South Korea 137%
SR DEAEEEUSBEORH TR ONTHBAWAEENDEE B $05% Singapore 5 0%
BIRG - SKENTHBARIBEHE  HATREREE—AHBOESEE = % Thailand 5 0%
SIS BRELAE R  RIREITE DL B3 M B — 1R IR T BB S T4 o E02 Indonesia iy
R R AV R R TR T A AR R - DR S m SEE Philppines 1o
f32E = A== ° BA [8 5 b #8 s A0 = [ 4 i 425 T b - :
NERIB LA ERIY) - RERMURERKER - BNERTMREEBIRSERS B $4 B EM" Cash and Others® 37%

i - ZRE AT AR R WA KGR 5 BRERIRFFEA - AREE
HBEIRNERERRRAIREERRRANEEMRIAZR

Asian equities eased in the second quarter. US debt ceiling stalemate earlier in the

quarter, possibly leading to higher risk of global recession, resulted into risk-off +ki¥%§#7 Top 10 Holdings7
sentiment across Asian region as well. Market condition turned more positive in

the later part of the quarter, mainly driven by tech laden Taiwan and Korea markets Taiwan Semiconductor Manufacturing Company Ltd 91%
which gained from Nvidia's exciting guidance on Al chip shipment. Korean market Samsung Electronics Co Ltd 74%
saw obvious sector rotation as investors switched out from seemingly overvalued HDFC Bank Ltd 6.2%
E;/ battery ljnd rfnaterials n':mes ir;to laglgii:ngdmemdory s*ic:ocksr.]SK Hc)j/nb;w:s perceived 213720 Tencent Holdings Ltd 53%
the prime beneficiary with its sole qualified vendor of High Bandwidth Memory to

P o Y e 8 Y f 222 Alibaba Group Holding Limited 3.2%
Nvidia. Positive sentiment across the region was further boosted by the softened ; i
inflation and therefore the pause of rate hikes. Indian equities were among the top Reliance Industries Ltd 3.2%
gainers during the quarter as well, bolstered by unexpected pause in its rate cycle CP ALL PCL 2.3%
and stronger-than-expected industrial production and exports data. ASEAN equities Kweichow Moutai Co Ltd-A 23%
ended mixed. Indonesia ended higher on continued current account surplus. JRFBIRIR AIA Group Ltd 23%
Thailand market trailed, considering widened current account deficit in May on _ o

Singapore Telecommunications Ltd 2.0%

weaker tourism receipts, as well as concerns on upcoming El Nino which may hurt
farmers’ income.

H20165F5 B27HAE @ SKBAEEER (F8) ARARCEZERRKDESHWRERE - BKODES 2 & TREJCRIMELES) - FETRNEERESERZY —EAREMAEEES
BE RN ELEEARENTRANERES  WATAMNRELEER ] - A208F3[BE  IENHES ZIREBEREIERET - BRELKYESNFAER - F2HARTERENR
RZEEEFBHBE -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). Since 1 March 2018, the investment policy of this Constituent Fund has been changed. For more details about this
Constituent Fund, please refer to the latest MPF Scheme Brochure of the Scheme.
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KIRR R XERFEES
Sun Life MPF US Equity Fund

E A Z¥} Basic Information

[oAvazp

Launch Date 05/06,/2023
ESEEBUERBIIH) 2608
Fund Size (HKS in Million) ‘
EEE®K (B)

Fund Price (HKS) 10128
E&HER REES - XH

&A70% REBERE
Equity Fund — United States
At least 70% in US equities

Fund Descriptor

= Asat 30/06/2023

ON

IETETE )8 Positive

% Z H1E" Investment Objective*

SRBKERHEHANERNEE -

Seeks to provide members with long-term capital growth.

s

Market Forecast'

ZE 23R Fund Performance

REEE KPEESE (EF5) BRAF N e
Investment Manager Sun Life Asset Management (HK) Limited EERRBEMIE B D oll A 01R & ERIC SRR RIR
) . The performance figure will be available after it has an investment
EOpIXt R o, NEA track record of not less than 6 months.
Fund Expense Ratio N/A
RBEE TE A
Risk Indicator’ N/A
EERAR B TiEMA
Risk Class’ N/A
2 3RI7* Fund Performance’
25048 Cumulative Return FEHR{LEER Annualized Return
FPES ={EA —f =5 AE +5 RIZES —F =F RE T+ RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
KERESZARTES | o \ . \ - . i . . .
Sun Life MPF US Equity Fund TEANA TEANA TERANA FERNA RBRANA FEANA FBANA TEANA REANA REANA TEANA B NA
$ﬂ&$;§@$ﬁs Dollar Cost Averaging Return‘ (£ {EZ2 5] FI3& For illustrative purposes only) $EE$E Calendar Year Return
FFEEIER Cumulative Return 2018 2019 2020 2021 2022
AEUMSEARRES o, . o . \~ \ - . \~ . .
Sun Life MPF US Equity Fund TEANA TERNA TERNA TBANA TEANA TEANA TERANA TERNA TEANA TERANA TBANA FEANA

& 4EIHTHR Manager’'s Commentary

EBRTHES —F Lk & —FOE - REY) - XERENKREBE
SERITEMNER LRERHRE - RaNSEH BERREESAREN
ATERCH HEEBRRESI RMSHA TR EENELBEE - RERR
REZREMA - E KRB IRERR B - ERARBIIEARHY - 3F
WIHE MABFRSERAT - MR B @ R REE AR
12 o SEBHEFE S T & SRR E BB DR REER LA L8 - EEE
IRIEABEETR - BEFERLAR - SBTIHINAZR - I LLEED
25z - URRTTERREFENEERL  THUMSNHMEER LR - 5
—HE > BMREEELERSMEEEER THEERER -

US equities advanced in the second quarter, extending the gain from previous
quarter. At the beginning of the period, the investment sentiment on US equities
was dampened by bank crisis and debt ceiling stalemate. Technology sector saw a
rally in the later part of the quarter, mainly driven by chipmaker Nvidia’s exciting
guidance on Al chip shipment and the optimism on the Al theme. Other large cap
names also led the gain. Overall, growth sectors such as Information Technology,
Consumer Discretionary and Communication Services outperformed while defensive
sectors like Consumer Staples and Healthcare underperformed. US Fed Funds Rate,
coupled with inflation and employment data, remained the focus. US Inflation was
lingering at a high level though showing some signs of softening. Labour market
remained tight. Coupled with healthy economic activities and fading concerns on
spillover impact of bank crisis, the expectation on rate hike was revised up. On the
other hand, some investors were concerned about the risk of recession though a
shallow one amid restrictive monetary policy.

%5404 %5 7h Portfolio Allocation

m E:EHY Information Technology 29.5%
m {2FF#1E Health Care 10.8%
m 3E4FR B E G Consumer Discretionary 10.0%
B 5 & Financials 9.2%
B E{Z AR Communication Services 79%
B T2 Industrials 6.3%

£ ZEE% G Consumer Staples 4.4%
= AE)F Energy 21%
B [EHbEE Real Estate 1.9%
B R E Materials 17%

AFEE Utilities 1.5%

e K E A~ Cash and Others® 14.7%

+XEZE:EH Top 10 Holdings’
Apple Inc 6.7%
Microsoft Corp 6.4%
Amazon.com Inc 41%
NVIDIA Corp 32%
Alphabet Inc 27%
Meta Platforms Inc 2.6%
Mastercard Inc 2.0%
Tesla Inc 1.5%
UnitedHealth Group Inc 13%
Adobe Inc 12%
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KRS XPEREES o
Sun Life MPF Greater China Equity Fund HEEA .

Market Forecast' IETETE )8 Positive

A E¥l Basic Information 1ZEZHIE" Investment Objective*

o 25 HEY3 o

R HE 01/03/2008 SREFRHNERER

Launch Date Seeks to achieve long-term capital growth.
ESEEEUERETHE) 66292

Fund Size (HKS$ in Million)

E&EH GBT) A% Class A 12198 # £ 317 Fund Performance
BJE Class B

Fund Price (HK$) 12568
250 7
285 REES - Kz
Fund Descriptor Equity Fund — Greater China 200 -
ael
RALE KPEEEE (B8) ARAF £ 150
Investment Manager Sun Life Asset Management (HK) Limited 2
A
Hemz® A% Class A 213% & 1001
Fund Expense Ratio’ B ClassB 193% %
50 -
EBRREE 5
Risk Indicator® 24.94% 0 . . . . . : :
03/08 03/10 03/12 03/14 03/16 03/18 03/20 03/22
ARES . e »
Risk Class® _ KRB AREREES -l
Sun Life MPF Greater China Equity Fund — Class B*
EH £ 3RIR’ Fund Performance’
27#5E$R Cumulative Return F#H({LEFR Annualized Return
FPES =R —F =F hE T+ RIZES —F =F hE +&F RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AJE Class A -217% -8.00% -12.71% -12.96% -6.23% 32.04% 21.98% -12.71% -4.52% -1.28% 2.82% 1.30%
BH Class B -2.08% -7.95% -12.53% -12.44% -5.29% 34.71% 25.68% -12.53% -4.33% -1.08% 3.02% 1.50%
EH R A EELR® Dollar Cost Averaging Return® ({E{EEHIF2 For illustrative purposes only) SEE SR Calendar Year Return
Z75E$R Cumulative Return 2018 2019 2020 2021 2022
A$E Class A -410% 0.21% -0.02% -19.24% -11.84% 0.28% 13.86% -17.44% 17.87% 42.67% -8.14% -27.83%
B3E Class B -4.07% 0.23% 0.07% -19.03% -11.40% 1.36% 15.81% -17.28% 18.11% 42.96% -796% -27.68%
£ £ SIWRTHR Manager’'s Commentary RELHE 7106 Portfolio Allocation
BEARME_FE TR - REGEBHENEREEE S MRE BT FE - REZF B ZEHE Information Technology 33.8%
B ENAERE ADREZE 4 A5 AMADIES AAKFE - BiE Lz m S Comsumer e
Wi - BESERE - A ABTEAERAME DERERENY - RS LANDS A% Consur &
ARBEMEREERED - BEERBCBEI SRR - AMEEBE R FHEIED W & Financials 19.7%
f;ﬁ(ibﬁlﬁ; éfﬁﬁé&fﬁﬂ#ﬁﬂ%fﬁi‘ﬂ%hﬁi}ﬁf?ﬁ%}ﬁ?ﬁ%ﬂ%ﬁ@ﬁéié@ﬁ B T2 Industrials 7.6%
K- BEZERR 5 o N TEH BUR SR EUE B A (RS R - S s ceati . o
AT REE R AT ERRTHRERE (PR TABE AR - A o L communcationservices 47
TR D S R AR B IR B SRR - 212 Health Care 28%
FoFE - ERETERTEYE  RRZENEERE - ARNYEBTELRTNA DK R #+ Materials 1%
EMEBBER - ASRRIA - TEAARESEGER VKT AEDE o T ® 4R Energy 08%
IR T2 RE A% 0S BB RER (ERRES - B - o AR Ol o
BELERDEEALNG - 10N - HEABSANEMEROZEARE R Urllties ) %
E-ZRARRD LE  AREZERATEBRD o HAFS R RBRAEE = % K E A" Cash and Others 63%

hPTHE) - ATREERMREIBE S DIXE G - SUER H{EE (Nvidia) TR FTe
o GERT  ERHEHNATBEARERAREUET % - BATHEE
BORBOERAD - EEERAEERLERCARBIRARFORRT - &
HEIRIS ARG - +XFEZEFESH Top 10 Holdings’

Hong Kong equity market lost in the second quarter. Chinas post-reopening economic recovery " ; )

was proven volatile and uneven. After a strong GDP rebound in the #i)rst quarter, April and Ma Taiwan Semiconductor Manufacturing Company Ltd 9.8%

activity data came in at big disappointment. Rapid slowdown in manufacturing sectors, sluggis S ) o
home >s/ales, weak private %ixed gEset investmerﬁs and exports were the majogr culprits. Se§§ice B A% Tencent Holdings Ltd 8.7%
sectors were relatively resilient, which however failed to restore investor confidence. With T FBIRER AIA Group Ltd 39%
rapid deterioration in macro condition, concerns about the growth sustainability intensified,

highlighted by areas such as weak private sector confidence across households and private ZE Meituan 3.2%
enterprises, intensified stress from local government financing vehicles (LGF\/g, and mounting . . . .
deflation risks. A short-lived market rebound was seen in June in anticipation of aggressive pro- FAFEESE Alibaba Group Holding Limited 2.3%
Frowth measures from the central government. However, such optimism rapidly faded after Kweichow Moutai Co Ltd-A 29%
ighter-than-expected LPR cut and only product-specific stimulus enforced for new energy

vehicles and home appliances. ) E B 5 FT Hong Kong Exchanges and Clearing Ltd 18%
Onshore China equities slumped and underperformed offshore peers in the second quarter.

Fading hope on strong policy supports led to rapid fund outflow, evidenced by relentless #85 NetEase, Inc. 1.6%
devaluation in Chinese yuan to the 73 level before the end of the quarter. Sector rotation was T Baid l N
phenomenal during the quarter, as investors flocked into the SOE reform names as safe heaven. = Baidu Inc - Class A 1.4%
SOE oil and telecom companies managed to record positive return. Consumer staples and FEL[E JD.com, Inc. Class A 13%

materials sectors, on the other hand, were the hardest hit.

Taiwan ecwities rose and significantly outperformed their greater China peers in the second
uarter. The rally was led by the sharp rerating in tech sector on the back of optimism on

the Al theme, which was buoyed by the rally of US chipmaker Nvidia. Foundries, substrate

makers and Al server OEMs led the %ains. PC makers also outperformed, backed by improving

shipment data amid normalised supply chain condition and gradually restocking demand.

H12016%F5 F27 A - SKAEEEIR (B)8) ARARDEZIRUMS EGHORALIE - WK H RS Z A TRARRIMELEE - AEETRNEERESEREY —ERAAEEES
R[S ESEAERENTRNERES - WHTRMNBALEERE ) - MRRDESAHKRENGEERES - M08 T3R8 KA BRSZREARRBREELEE - A
B A ESHFHAER - F2RAFBEIRA BEEEHAE -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this Constituent
Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds may be invested in multiple
underlying funds managed by various investment managers), and the inclusion of Taiwan-related securities in the portfolio. Since 1 March 2018, the investment objective and policy of this Constituent Fund have been
changed. For more details about this Constituent Fund, please refer to the latest MPF Scheme Brochure of the Scheme.
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KAEFRRE T EERES o
Sun Life FTSE MPF Hong Kong Index Fund TETN .

Market Forecast' IETE 88 Positive

A E¥l Basic Information 12EZ H1Z Investment Objective

AR BHA 0 2/201 SR ERHRNGEANASAN B EREESEBEARANEKE
Launch Date B3R -

Seeks to provide members with investment results that, before fees and expenses,

gﬁﬁéﬁ (u,ﬁgiﬁﬁﬁ%) 2.051.0 closely track the performance of the FTSE MPF Hong Kong Index.
Fund Size (HKS$ in Million) ’

MW (BT A¥E Class A 09866 E £ 3FRIH Fund Performance

Fund Price (HKS$) B3 Class B 09866 250+
HE®R BRRES -BE
Fund Descriptor Equity Fund — Hong Kong - 2007
(]
x
REEE KPEEEE (B%) ARAT) § 150
Investment Manager Sun Life Asset Management (HK) Limited 5
& 1001
EeMxtb®E ASE Class A 0.96% o
Fund Expense Ratio’ B3 Class B 096% 50
3
ELE%E 26.59% 0 T T T T T T T T T
isk Indicator 213 2/ A5 12160 27 12718 1219 12720 12721 12/22
AR B _ XAERRESEAERES - BR RS EBEHS
Risk Class’® 7 Sun Life FTSE MPF Hong Kong Index Fund — Class B* FTSE MPF Hong Kong Index$

S ERIOR : EEFBIBAIRAF] o Index Source: FTSE International Limited.

E £ FIR* Fund Performance®

Z MR Cumulative Return SEZA{LEHR Annualized Return
FNES =f@A —F =F RE T+ RIZES —F =F aEF +&F RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AJE Class A -4.56% -7.49% -1413% -19.24% -24.56% TEHN/A -1.34% -14.13% -6.88% -5.48% THEA NA -0.14%
B4H Class B -4.56% -7.49% -1413% -19.24% -24.56% TER N/A -1.34% -1413% -6.88% -5.48% TEFA NA -0.14%
EH R AEEER’ Dollar Cost Averaging Return® ({{E2 Bz For illustrative purposes only) fEE LR Calendar Year Return
F @R Cumulative Return 2018 2019 2020 2021 2022
A$E Class A -4.20% -0.01% 0.15% -16.87% -18.19% TEF NA -12.31% -14.32% 14.98% 9.64% -16.53% -15.08%
B3E Class B -4.20% -0.01% 0.15% -16.87% -18.19% TEAN/A -12.32% -14.32% 14.98% 9.64% -16.53% -15.08%
£ £ 5IRTAR° Manager’'s Commentary® RELHE 7 16° Portfolio Allocation®
BZ203%6 300 1L =EA  XHAEHLESTBEYESBE75% 1 ® 2 Financials 356%
135 - AE2 SRR - 58 K6 A fﬁz?%a.s% < 7.9%FBea1% HE o R - gﬁigﬁf Consumer Dicretionary - 22.8%
ESRASATAABNERSELER BRAENBS - FRESR o e emation Technologs Soo
REANBRRRBAUSMEEERE - Héﬂ? BREE - m EEHE Consumer Staples 4.0%
For the three months ended 30 June 2023, Sun Life FTSE MPF Hong Kong Index Fund B [EFEFEIR Health Care 37%
returned -7.5%. The fund delivered returns of -3.5%, -79% and +4.1% for the months RRAEE Utilities 3.3%
of April, May and June, respectively. Among the top positive contributing stocks = AL Energy 3.2%
in the fund during the quarter were HSBC Holdings Plc, Li Auto Class A Inc, and " 85 R % Communication Services 17%
m JRHE} Basic Materials 13%

NetEase Inc. The biggest detractors from portfolio performance over the quarter

R MRS EEY) Cash & Cash Equivalent  1.0%
were Alibaba Group Holdings Ltd, Tencent Holdings Ltd, and Meituan. RELE ¥ Cas ash Equivalen

+XEE3E#"° Top 10 Holdings™

[ T4E % Tencent Holdings Ltd 9.0%
Ff 2 S Alibaba Group Holding Limited 8.5%
SE L2472 J% HSBC Holdings PLC 74%
R FBIRM: AIA Group Ltd 5.6%
% [& Meituan 4.0%
AR B3 R ER1T China Construction Bank H 29%
A2 5 T Hong Kong Exchanges and Clearing Ltd 23%
TR#R1T Industrial & Commercial Bank of China H 2.0%
FEEE JD.com, Inc. Class A 19%
A B %2 Ping An Insurance Group Co Of China Ltd H 19%

H20165F5 27 AR @ KAABEEIR (F8) ERARACEZEIRUKDESHRELIE - WESKEEEREN —BEHRREEEERILTAR AR EENERRERERRENE -8
B D ERFAER - F2HARBIRFRA 2 AEEHBIHAE -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. This Constituent Fund continues to invest solely in the approved index-
tracking collective investment schemes managed by BlackRock Asset Management North Asia Limited. For more details about this Constituent Fund, please refer to the latest MPF Scheme Brochure of the Scheme.

EREES TEEY () RO EEANIERERERERAR ([EREE]) FIA - [FTEe] M AEF X ZHRBRTNER - dEk KEIRIESEER kPRl T EHEd
([HEBES ) dkAERARAR ([FFEA]) BRFAY - Zian =R SRR A CEMEH o FIEE L) SRS E SR  h THIEREGETHD) RS R - RR
SEE - DI (1 ORI o) @ﬁﬁ GRIEBE R B RO (SR + o (b) RAR IS HEBES SHA TR - BB EBASHELBF0ERAZHALRIENA 028 BiEE
i {EH ERBAR SR = AR - TR - (REEHRIL o

All rights in the FTSE MPF Hong Kong Index (the “Index”) vest in FTSE International Limited (“FTSE”). “FTSE®” is a trade mark of the London Stock Exchange Group companles and is used by FTSE under licence.
The Sun Life FTSE MPF Hong Kong Index Fund (the “Fund”) has been developed solely by Sun Life Trustee Company Limited (the “Trustee”). The Index is calculated by FTSE or its agent. FTSE and its licensors
are not connected to and do not sponsor, advise, recommend, endorse or promote the Fund and do not accept any liability whatsoever to any person arising out oz(a the use of, reliance on or any error in
the Index or (b) investment in or operation of the Fund. FTSE makes no claim, prediction, warranty or representation either as to the results to be obtained %rom the Fund or the suitability of the Index for
the purpose to which it is being put by the Trustee.
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KIREEEERERS o
Sun Life MPF Hong Kong Equity Fund il ~

Market Forecast' [ 8] Positive
A E¥l Basic Information 1ZEZHIE" Investment Objective*

NN =2 v B 124t E 48 Ha % °
ﬁle EIEH 01,/12,/2000 ﬁ*ﬁ&ﬁ%}?'fxxﬁnﬁméZ’Siaﬁ
Launch Date

ESEERE C\EBBTHHE)

Seeks to provide members with long-term capital growth.

Fund Size (HK$ in Million) 34,5491
HEE% (Bx) A3E Class A 5.4279 E 2RI Fund Performance
Fund Price (HKS) B Class B 5.6663
1000 1
28R REEE - BE
Fund Descriptor Equity Fund — Hong Kong 800 1
el
RESE XPAEEE (B8) ARAR % 6001
Investment Manager Sun Life Asset Management (HK) Limited E
)
Eemx % AN Class A 179% & 007
Fund Expense Ratio’ B ClassB 1.58% ® 00
EBRREE .
Risk Indicator’ 2532% 0 T T T T T T T
12/00 12/03 12/06 12709 12/12 12/15 12/18 12721
R AR B 7 — PRESEBRIES -
Risk Class Sun Life MPF Hong Kong Equity Fund — Class B*
E £33 Fund Performance’
Z MR Cumulative Return SEZA{LEHR Annualized Return
FOES =@A —F =F HE T+ RIZES —F =F REF +&F RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AJE Class A -6.92% -8.45% -13.20% -11.18% -16.08% 36.03% 442.79% -13.20% -3.87% -3.44% 312% 777%
BH Class B -6.83% -8.41% -13.03% -10.65% -15.24% 38.78% 466.63% -13.03% -3.68% -3.25% 3.33% 7.98%
EH R A EELR Dollar Cost Averaging Return® ({E{EEHIF2 For illustrative purposes only) SEE SR Calendar Year Return
F @R Cumulative Return 2018 2019 2020 2021 2022
A$E Class A -5.22% -0.44% -1.31% -16.04% -13.84% -0.76% 132.91% -12.06% 15.44% 17.47% -10.09% -15.31%
B3E Class B -5.18% -0.42% -1.22% -15.81% -13.42% 0.31% 140.35% -11.88% 15.68% 17.70% -991% -15.14%
£ £ {SIRTHR Manager’'s Commentary RELHE 710 Portfolio Allocation
BABRME-FE T - PEEEEREMERYE TR T RE B - B & Financials 31.8%
g%’-i%@%%%@%ﬁ%%giz % 4R %ﬁ}i’]}?ﬁ?ﬁﬁ(féé\gg‘iﬁﬁi ° m JH# Consumer 274%
GESPRMUE - SREEER - FLABIEAE KA B O REE TS B 3B{= RS Communication Services 121%
B o RIBEARERGAREREREEE D - BERBL AL NREL - m T dﬁ al 139
AP R AT S B OB 0 - RSP NN R EAAL S X neustrals 2%
BRI TBIBA T ABEAMA  BEEREER LAS - mEHT W 2 Health Care 5.6%
SRR S ER BT R ) {12 2 3 %%E@ NSRS ﬁ\fﬁﬁg&ﬁ o ST - EE m EEHY Information Technology 34%
A5 REFIE (LPR) TAARE /N TAR] - AR RIBHE e RSt 2 22 i 2 NEEE Utilities 2.6%
HERABREE  SWBEREER . \ u R trergy o
F_FE - ARFEETSH  RERERREERS - AR BEHE LR - ) .
BANBENTEEER - E2ARING - FERAARBHERAEZ73IKTA “ Materials 10%
{EENRE - TERRBBBNBR+HBE - REEDPBEABRCKERES B 3% R EAM" Cash and Others® 37%

BES  BOAH  BRECERDEEREER - AR  HRLESARH
B A5 -

Hong Kong equity market lost in the second quarter. China’s post-reopenin 2 7 . 7
econgomic %ecgveri// was proven volatile and unejen. After a stronpg GDP repbouncgi +XEBESH Top 10 Holdings
in the first quarter, April and May activity data came in at big disappointment. i 2722 A% Tencent Holdings Ltd 7.5%
Rapid slowdown in manufacturing sectors, sluggish home sales, weak private ~ .
fixed asset investments and exports were the major culprits. Service sectors were RFERE AIA Group Ltd 74%

relatively resilient, which however failed to restore investor confidence. With f 2 B2 Alibaba Group Holding Limited 4.5%
rapid deterioration in macro condition, concerns about the growth sustainability

A=l . o,
intensified, highlighted by areas such as weak private sector confidence across FPEF 22 Ping An Insurance Group Co Of China Ltd H 3.8%
households and private enterprises, intensified stress from local government JE LA HSBC Holdings PLC 3.6%
financing vehicles (LGFV), and mounting deflation risks. A short-lived market 2 ) o . . . o
reboundgwas seen irg June)in anticipation if aggressive pro-growth measures from SHILK China Mengniu Dairy Co Ltd 23%
the central government. However, such optimism rapidly faded after lighter-than- %@ Meituan 2.2%
expected LPR cut and only product-specific stimulus enforced for new energy BRG4R1T China Merchants Bank Co Ltd H 599
vehicles and home appliances. o
Onshore China equities slumped and underperformed offshore peers in the second BB 5 FT Hong Kong Exchanges and Clearing Ltd 21%
quarter. Fading hope on strong policy supports led to rapid fund outflow, evidenced HE Baidu Inc - Class A 19%

by relentless devaluation in Chinese yuan to the 7.3 level before the end of the
quarter. Sector rotation was phenomenal during the quarter, as investors flocked
into the SOE reform names as safe heaven. SOE oil and telecom companies managed
to record positive return. Consumer staples and materials sectors, on the other
hand, were the hardest hit.

H2016%F5 A7 AL - KAAEEEIR (B8) ARARDEZERUMS ESHORALE - WO RS 2 A TRARRMELES - AFEETRNEERESEREY —ERAAAETEES
BB LARNESEEANRENTRNERES - YHTRORELEEE ] - ARILKDESOFAER  F2HARBRMRAZ BRSFTEHBE -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest MPF Scheme Brochure of the Scheme.
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KIS ERUORBEE

Sun Life MPF Core Accumulation Fund A .

Market Forecast'

A E¥l Basic Information 12EZ H1Z Investment Objective

ﬁiﬁ A % 01/04,/2017 Z%ﬁkﬁiﬁrﬁi\;§$i§ °
Launch Date
ESHEEATRBLHE) 55625
Fund Size (HKS in Million) s

Fun ric (4] | B2 K FundPerformance
Fund Price (HKTSEi 13360 # 2RI Fund Performance

Provide capital growth to members.

2285 ROAERS - B 1607
Fund Descriptor IRERE H=65%
Mixed Assets Fund — Global T 140
Maximum equity investments 65% 3
C
REKLE KABEEERE (FE) BRAR 120
Investment Manager Sun Life Asset Management (HK) Limited &
o
ESm%LE , 1007
.2 0.77%
Fund Expense Ratio
i 3 80 T T T T T T
EW:EE 3 1.24% 0417 0418 0419 04/20 04/21 04/22 04/23
Risk Indicator
N SR __ OkERESLREES 2EREHRE
Risk Class’ 5 Sun Life MPF Core Accumulation Fund Reference Portfolio
EH £ 3RIF’ Fund Performance’
2156138 Cumulative Return FE#H({LEIR Annualized Return
FHES ={EA —f =F HE +&F RAES —&F =F HEF T+ RALES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
ARRELBLRRES \ ‘
Sun Life MPF Core 8.00% 2.86% 7.93% 15.97% 2457%  FERAN/A  33.60% 7.93% 5.06% 4.49% TEHN/A 4.74%
Accumulation Fund
S2EREEE 9 9 9 9 o | Ri 9 5 0 9 < 5
Rl Rorialies 8.78% 3.03% 7.78% 13.32% 2350% RERAN/A  35.05% 7.78% 4.26% 4.31% T A N/A 493%
EH R A EESR Dollar Cost Averaging Return® (/2 BIF& For illustrative purposes only) SEFEEIER Calendar Year Return
F &M@ R Cumulative Return 2018 2019 2020 2021 2022
XPBREERORBES
Sun Life MPF Core 2.68% 172% 5.32% 1.70% 9.73% FHEANA  1310% -5.88% 14.47% 13.93% 9.72% -14.87%

Accumulation Fund

# & TIBF 3/ Manager’s Commentary B &EHE 571 Portfolio Allocation

EoZE RMEF  TERATDERSN - EMBHRITERBEAL - HR W SRS US equities 38.4%
BHBRTAE - BAMOREGEETRS - SRKRKEHLELYE R m EREN (RXTRET) 75 192%
FIE B HUE » f B A IR B0 2023 T 4SS SR8 - B FIAT AL _;@ggﬁgfj“D“WD%“ -
AEE—SES - BABRNABRETT - AR HRESEEBHAY B B IR Europe equites o
SHRBIEN  BASHTELERENERARRCEREME - BRES B T (PR EE R ) B a5
BEOFECEMBERES  BRRMNE —BREET 8EREZE BIFKE - 203F Asia ex HK ex Japan equities
FE-EEBEETSRDREAS BTESZEERAE LA - BBEa2E m FABESE Japan equities 3.6%
HERMAERBEER N RITBRADEAMKRRES - BRAARRTT Z 5% 2 Hong Kong equities 2.2%
SN - BT EBRITHRERBHEME  EAEZEE  REARSE & m HA 5 Other equities 09%
B & IR & F(E Cashand cash equivalent  31%

BEESER (BXARARR) MBIREM (BREATREME) RIReEEM
ABRTHNSRE  EEHRBABEMENER -

Equity markets gained in the second quarter with the IT sector outperforming amid +*i¥§§#7 TOP 10 Holdings7

enthusiasm around artificial intelligence (Al). The current environment is one of

high uncertainty for global equities. Tighter financial conditions are beginning to US Government Bond 2.375% 15-May-2027 29%
take effect while earnings have already begun to slow and are likely to come under Microsoft Corp 2.3%
further pressure as costs remain elevated and growth subsides in the second half Apple Inc 23%
of 2023. Though inflation remains elevated, particularly the services component US Government Bond 0.875% 15-Nov-2030 22%
as households shift their spending patterns, headline inflation has peaked in most US Government Bond 2.25% 15-Nov-2025 2.0%
major economies. While this should serve to ease corporate margin pressure, it US Government Bond 3.875% 30-Nov-2027 18%

will take time for inflation to come down to target levels. The second quarter of
L . . . US Government Bond 0.25% 30-Jun-2025 1.2%

2023 saw a significant drop in bond market volatility. Government bond yields were
on the rise again, although there was some divergence, with the UK and Australia US Government Bond 4.5% 15-Feb-2036 1.2%
US Government Bond 3.5% 31-Jan-2028 11%

underperforming due to higher-than-expected inflation and a greater resolve by
central banks to combat inflation. With the exception of the BoJ, all major central US Government Bond 2.25% 15-Nov-2024 11%
banks kept raising interest rates over the quarter. A mixed macro outlook has

emerged as we head into the third quarter. Deteriorating growth (but not recession)

and moderating inflation (but at a potentially slower pace) are likely to introduce a

period of relative calm for bond markets until a clearer direction emerges.

KERESRL RERES N E R 5 H803/04/2017  EHEK D ERNEEXRTER H03/04/207FMKHE -
The first dealing day of Sun Life MPF Core Accumulation Fund is on 03,/04,/2017 and the performance information of this constituent fund is calculated from 03,/04,/2017.
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KEBRTER6SRIERS
Sun Life MPF Age 65 Plus Fund

E A Z¥} Basic Information

M B

Launch Date 01/04,2017
HeEEBECEBBTE) 23617
Fund Size (HKS$ in Million) ,361.
HEeERK (Bx)

Fund Pﬁrice (HK7$E) 1.0736
e A RAAELS - R

BRI E B =25%
Mixed Assets Fund — Global
Maximum equity investments 25%

Fund Descriptor

BREE KAAEER (B8) BRAR
Investment Manager Sun Life Asset Management (HK) Limited
HEpXtbE i

Fund Expense Ratio’ 077%
RBREE i

Risk Indicator’ 6.65%
R B AR B .
Risk Class’

= Asat 30/06/2023
mIETER A
Market Forecast' N/AM

% & B Investment Objective

BRBRMETIEE -

Provide stable growth to members.
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Sun Life MPF Age 65 Plus Fund Reference Portfolio

E £ FIR* Fund Performance*

2156138 Cumulative Return
FPES =fEA —fF =f HE
Year to Date 3 Months 1 Year 3 Years 5 Years
KBBESHBRES , . . . .
Sun Life MPF Age 65 Plus Fund 3.55% 0.17% 0.32% -5.57% 5.28%
SEREHE

Reference Portfolio* 3.82% 0.25% 0.09%

5F*'>JRE$5§I§|§E‘ Dollar Cost Averaging Return® (/£ 61 For illustrative purposes only)
FFEEIER Cumulative Return

KBRS OREES
Sun Life MPF Age 65 Plus Fund

0.65% 0.20% 1.38% -5.23% -2.86%

£ £ LT Manager’'s Commentary

BEFE - RWEF - RERATEREE - EARHRITERRAEE - HR
RIRETME - BATREREGE TSN - imﬁlﬂﬁﬂﬂ&l%ﬁﬁﬁéﬁi%% i 2
FERBRE - BREADARS R203F T LFLBERBE - BFA8E
ERE—FES) c BRBRDAESTT  LERRIREEZHERAR
ZHRBIRG - EAZHBIELERANERBRICEDEE - #AEH
ﬁﬁﬂﬁ BROEMBEEREN  EBERIDE —REB T R 2 B RKF - 2035

FEEFTSRBABRS - BRFESFZES Kﬁfiﬂ BRgEZE
éil&/i/)\lﬁ@ﬂ%&tﬂiﬁ,ﬁﬂ&%fﬂn@ﬂ%%/uﬁﬁﬁﬁi’%iﬁsﬁé B AARTT
SN - PREEBRITIENFRNEBE NS - EAE=FE  ZHAIRZE -
BREFERC (BXRTR) FBREN (ERE A ME) FaLEEmiE
ABBFEHNRRE - EEHRBARENER -

Equity markets gained in the second quarter with the IT sector outperforming amid
enthusiasm around artificial intelligence (Al). The current environment is one of
high uncertainty for global equities. Tighter financial conditions are beginning to
take effect while earnings have already begun to slow and are likely to come under
further pressure as costs remain elevated and growth subsides in the second half
of 2023. Though inflation remains elevated, particularly the services component
as households shift their spending patterns, headline inflation has peaked in most
major economies. While this should serve to ease corporate margin pressure, it
will take time for inflation to come down to target levels. The second quarter of
2023 saw a significant drop in bond market volatility. Government bond yields were
on the rise again, although there was some divergence, with the UK and Australia
underperforming due to higher-than-expected inflation and a greater resolve by
central banks to combat inflation. With the exception of the BoJ, all major central
banks kept raising interest rates over the quarter. A mixed macro outlook has
emerged as we head into the third quarter. Deteriorating growth (but not recession)
and moderating inflation (but at a potentially slower pace) are likely to introduce a
period of relative calm for bond markets until a clearer direction emerges.

-6.82% 419%  TEANA  T11% 0.09%

TEANA  -115%

FE#H({LEIR Annualized Return

+&F RAES —&F =F HEF T+ RALES
10 Years Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
FEANA  736% 032% -1.89% 103%  REANA  114%

-2.33% 082% FERANA 120%

SEE[OER Calendar Year Return
2018 2019 2020 2021 2022

-1.60% 8.94% 9.23% 110% -14.50%

12540 E 9% Portfolio Allocation

B ERE (BRETRET) EH 40.0%
Global Currencies ex USD ex HKD Bond
B JT{E# USD Bond 36.7%
B EEIARE US equities 13.2%
B BUMAZZE Europe equities 36%
B SN (TEEEEREAR) BE 1.5%
Asia ex HK ex Japan equities
m AR Japan equities 1.2%
EBIZE Hong Kong equities 0.8%
u HABAREE Other equities 03%

B R8I S5 (E Cashand cash equivalent  27%

+XEEEH Top 10 Holdings’

US Government Bond 2.375% 15-May-2027 6.1%
US Government Bond 0.875% 15-Nov-2030 4.5%
US Government Bond 2.25% 15-Nov-2025 4.2%
US Government Bond 3.875% 30-Nov-2027 3.8%
US Government Bond 0.25% 30-Jun-2025 2.5%
US Government Bond 4.5% 15-Feb-2036 2.4%
US Government Bond 3.5% 31-Jan-2028 2.3%
US Government Bond 2.25% 15-Nov-2024 2.3%
France Government Bond 5.75% 25-Oct-2032 22%
US Government Bond 3.125% 15-Feb-2043 2.2%

KARTE R s hR R R S M E (2 5 A 803/04,2017  BIEMK D B M EERIE R H03,/04/20176905H & -
The first dealing day of Sun Life MPF Age 65 Plus Fund is on 03,/04,/2017 and the performance information of this constituent fund is calculated from 03,/04,2017.
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For Market Forecast, the Sun Life Asset Management (HK) Limited forecasts a 1 year
outlook with respect to the relevant investment market(s). There are three ratings:

ON. @h; ®~:

IEETEAI Positive A 7758 Neutral B TR Negative

The Market Forecast is not the forecast of the fund performance of each
constituent fund and neither the indicative of future performance.

MSRAAL A BH AR D E S 2 RBUETR - EIRJAEROKRER -

HeMXEEERFEXNEBAGERD MAAAESRENF AR

AEIREAEEINHRSIRI - EeHX L EUA XM RERESHE
BFERANATBEENORE

Fund Expense Ratio is to provide a measure of the total level of expenses incurred
in investing through the constituent and underlying funds except expenses paid
directly by the scheme member. The Fund Expense Ratio outlines the fees & charges
of relevant fund in terms of percentage for the scheme financial year ended as at
31 December each year.

 WEFERRBEESBEZFIRARNBEMAENFERES - WEEE/)

FigmEL - —ARIRE - FEREZHEMA - KHESHER/ K IEDEE
RS -

The figure shows the annualized standard deviation based on the monthly rates
of return of the fund over the past three years, and correct to 2 decimal places.
Generally, the greater the annualized standard deviation, the more volatile/risky the
constituent fund.

 BRERSESHKBEEER (BE) ERARER - REXRBEZEH - 2

TBER - FR(EER - FHRAER R REOREFEORITHKPEEE
B (&) ARARRM - RS RAUNEEFEHNEEFENE - CHRMA
ER - A RABBEHNE R D6ME AR E FELHRFBIE® -

The constituent funds are managed by Sun Life Asset Management (HK) Limited.
The fund performance information of the cumulative return, annualized return,
cumulative return of dollar cost averaging return and the calendar year return are
also provided by Sun Life Asset Management (HK) Limited. The performance data are
derived on a NAV-to-NAV basis, net of all charges. The performance figure will be
available after it has an investment track record of not less than 6 months.

BRI ARG AT EERRAESRERASWETRAIMAT Y - &

HEHEEHERLZ U T HILEREFIETERZLRA - GEKHEDR
BZRHESNEFESRBRIZT - 819 AU T ERBRARR ) EH — @@
Al o

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds; and the risk class
has not been reviewed or endorsed by the Securities and Futures Commission. A risk
class is to be assigned to each constituent fund according to the seven-point risk
classification below based on the latest fund risk indicator of the constituent fund.

2B AR A E &R ZE5D Fund Risk Indicator
Risk Class HEZE A L Equal or above DA Less than
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 50%
4 50% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

CPERAEE RN ERERERABRKEEFELBAKRASRET

TEREEARR AR SHERRER KA UERESER (GEQ
EEFE) BABSEEDBEN  GRESTUSENTEEIFAET A HTNR
B MRREEFERAERENAMBESNES B AERUZABRE
—A%ZHNESER (BEMEEFE) MEH - FHRAEZ REEHRI
REAERE - EBBEERPIRE - BRIR - XABEERE (BE) AR
NGRS

The Dollar Cost Averaging Return is calculated by comparing the total contributed
amount over the specified period with the final NAV (net asset value). A constant
amount is used to purchase fund units at the prevailing fund price (NAV per unit) on
the last trading day of every month over the specified period. The total contributed

amount is the sum of all such monthly contributions. The final NAV is arrived by
multiplying the total units cumulated over the specified period with the fund price
(NAV per unit) on the last trading day of such period. The cumulative returns of
Dollar Cost Averaging is provided for reference, and the figures are for illustrative
purposes only. Source: Sun Life Asset Management (HK) Limited.

7 TTREEBH ] AIIHESREEAANTRES (TBERE K EM) -
HeREMAAAERALINTIEES -
“Top 10 Holdings” lists out the largest 10 security holdings (not including cash and
others) of the fund portfolio. The fund portfolio may have less than 10 security
holdings.

8 KAERRESEBRBAS 2 ESKIETm REHGNMH TATEES

BRMZERZERRIEHERIER MR ERE - RABEEEHELS
BRARREM -
The information of Manager's Commentary, Portfolio Allocation and the Top 10
Holdings of the Sun Life FTSE MPF Hong Kong Index Fund are provided by BlackRock
Asset Management North Asia Limited, the investment manager of the underlying
approved index-tracking collective investment scheme.

N B REMBERARD  FIROUENFRIENEUGRIAN EEEE (ER) -
“Cash and Others” denotes cash at call, and operating items such as account
payables and account receivables (where relevant).

M NEREBRES OKIRESRL RIEE S MokFRIER6smg £ N RA [
ST - R EHREE SR AR R EHRRE o
No Market Forecast is assigned to Lifestyle fund, Sun Life MPF Core Accumulation
Fund and Sun Life MPF Age 65 Plus Fund. Investors should review their own risk/
return profile regularly.

201655 278 (TAEMA ) B ETRAES 2 RERCHELES - F
BE TR ESZ&FIREBRNFAER  B2HAFERARA Z8E
DEIEIBIAE - M EKERFTDMEBEE TR ESEERBAIZKRERR
MER - BERE KR INE IRTS 473183 1888 ©

With effect from 27 May 2016 (the "Effective Date’), the investment objectives of
certain constituent funds have been changed. For more details of the latest investment
objectives of relevant constituent funds, please refer to the latest MPF Scheme
Brochure of the Scheme. In the event a scheme member may wish to obtain the
information of investment objectives of certain constituent funds published before the
Effective Date, please call our Sun Life Pension Service Hotline on 3183 1888.

¢ m20165F5 A278 ([A%K A D - AT KARCMABTE S IBFBAESDELER -
HFSEECERERAREBREENRAES  AKAEERES TR
HE9ETESES - MZEASRBAKARBDFIBEAS - MFBKERR
REBRA RS HEMREBROFAER - BS2HAFEEFRAZRES
FHEISEAE - MFTEIK B RRMBHK D ESEAMA 2 E B RHER
FHENHRINE IR 231831888 ©
With effect from 27 May 2016 (the "Effective Date"), the former constituent
fund namely Sun Life RCM MPF Capital Stable Fund had been terminated and
the remaining assets of this constituent fund had been consolidated with the
constituent fund with similar investment objective namely Sun Life First State MPF
Stable Income Fund; which currently has been renamed as the Sun Life MPF Stable
Fund. For more details of the latest investment objectives of relevant constituent
fund, please refer to the latest MPF Scheme Brochure of the Scheme. In the event
a scheme member may wish to obtain the information of investment objectives
of relevant constituent funds published before the Effective Date, please call our
Sun Life Pension Service Hotline on 3183 1888.
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# B20165F5 278 (T4 B 1) #e - AifEKBARCMEESIB T HRESELER

HENHEECEBRZHAREAGHEENKROES  BLKAERBRESHE
HpETESES - MZESRBEAKPARBLHERS - MFAZKERR
BEEKOESRHHEBBROFAER  B2HULAFHERFRAZBESD
FHEIEAE - M EIKERRIMBER D ESEEMAN 2 RE B RER -
EHEKPRINE RIGAAR3183 1888 ©

With effect from 27 May 2016, the former constituent fund namely Sun Life RCM
MPF Stable Growth Fund had been terminated and the remaining assets of this
constituent fund had been consolidated with the constituent fund with similar
investment objective, namely Sun Life First State MPF Balanced Portfolio Fund; which
currently has been renamed as Sun Life MPF Balanced Fund. For more details of the
latest investment objectives of relevant constituent fund, please refer to the latest
MPF Scheme Brochure of the Scheme. In the event a scheme member may wish
to obtain the information of investment objectives of relevant constituent funds
published before the Effective Date, please call our Sun Life Pension Service Hotline
on 31831888.



~ H20165F5 F27H (THMA L) i - FIBKBARCMBTES HE RS DEHR -
HARpEEDEBRERARERSHEENR SRS B kAENAES R
EDETESEA MZESRBAKPARBESERLS - MEBIKBRER
REEKRSESHEMRE B ROFAEY  F2ENESHRAZ®RESR
SHEISAAE - GBI E RRMB KA ESEAMAR 2KE B RHNER -
FHEKPIRINE IR EAR3183 1888

With effect from 27 May 2016, the former constituent fund namely Sun Life
RCM MPF Balanced Fund had been terminated and the remaining assets of this
constituent fund had been consolidated with the Constituent fund with similar
investment objective, namely Sun Life First State MPF Progressive Growth Fund;
which currently has been renamed as the Sun Life MPF Growth Fund. For more
details of the latest investment objectives of relevant constituent fund, please refer
to the latest MPF Scheme Brochure of the Scheme. In the event a scheme member
may wish to obtain the information of investment objectives of relevant constituent
funds published before the Effective Date, please call our Sun Life Pension Service
Hotline on 3183 1888.

FIRLEEESSEEE] K [SREESLEMAE ) NRESEREY S

ZHE YHEEBREASAGLN  EERERKRERBEXR D ER (B
LREEGHEOHREES) SANKRARBEDRRHE-—E/ARNDERE -
BEHEZ2ZEANEIETRI YA ANENR - EZREMBHLEEEH
ER - FRBERBREESASMEIwwwhkifaorghk ©

“Core Accumulation Fund (“CAF”) Reference Portfolio” and “Age 65 Plus Fund
(“A65F") Reference Portfolio” are the MPF industry developed reference portfolio
and published by the Hong Kong Investment Funds Association for the purpose of
providing a common reference point for performance and asset allocation of the
DIS constituent funds, i.e. the CAF and A65F respectively. The reference portfolio
is subject to review on regular basis and may change. For more and the latest
information about the reference portfolio, please visit the website of the Hong
Kong Investment Funds Association at www.hkifa.org.hk.
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EEEIE Important Notes

BREMSER  BEEETTREBRER - HEBFRATFAR L - AEEES)
RS R BN AEE TREYMES - IS EAEE - KER
MEMBSHEERMBLE S EEER  TBEYHEREHRA
Rk o
MkAABRESARBEETESHIFNBOEERERARBEEMISRER
TE BAtKAESHBRELRAIEEZARBERNEBMTREEMZE -
LA R 52 AR BI S AT 2T 56 B 9N BE 28 R Tk B S BR il o

TR R IR ERER - EEAGTEIMNRE ST EHAERBRNTISE
BER - EREBFERERERE -

A ENERBESETE T4E%60 B RTIZE - I A5 @A IEwww.sunlife.com.hk
THE B E KRG RIS £ 473183 1888 = EX ©

Investment involves risks and past performance is not indicative of future performance.
Investment return may rise as well as fall due to market condition and currency
movement which may affect the value of investments. The value of units may vary
due to changes in exchange rates between currencies. Emerging markets may involve a
higher degree of risk than in developed markets and are usually more sensitive to price
movements.

The return of Sun Life MPF RMB and HKD Fund may be adversely affected by
movements in RMB exchange rates as well as foreign exchange controls and
repatriation restrictions imposed by the Chinese government as the fund invests part
of its assets in RMB denominated money market and debt instruments.

You are advised to read the MPF Scheme Brochure and the relevant marketing materials of
the Scheme for further details and risk factors prior to making any investment decision.
The Quarterly Update of the Scheme will be issued within 60 days after the end of
each quarter and may download it at www.sunlife.com.hk or call Sun Life Pension
Service Hotline at 3183 1888.




