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EEEA IMPORTANT INFORMATION

1. EEHEMIREZEER - ﬂUé\zﬁﬂFTET’F—Jﬁ HEBREER 1. You should consider your own risk tolerance level and financial circumstances before
ZIK%E’JE!ﬁ%Hk}R ERRIEROESE  EREESERLR making any investment choices. When, in your selection of Constituent Funds, you

AEHLER @Aaa(@%%é—gﬁﬂ;m}gﬁaﬁ ) - YREE are in doubt as to whether a certain Constituent Fund is suitable for you (including

ey eyt o S0 whether it is consistent with your investment objectives), you should seek financial and/
/fﬂ,ﬁ?}f]’%&/:ﬁﬁ%}d: WES - MELE & EAAMR KM or professional advice and choose the Constituent Fund(s) most suitable for you taking
PESER - into account your circumstances.

2. AfPRERENBEEHERREXBBERN BB 2. You should consider your own risk tolerance level and financial circumstances before
([RS8 ) RESTEIRAEF6. 7TH BB S AR E R | investing in the MPF Default Investment Strategy ("DIS" as defined in section 6.7 (MPF
MESR) Al - MEZEBECHERRASEERBBULR o /RIE Default Investment Strategy) of the MPF Scheme Brochure of My Choice Mandatory
EERNEOBREES R RN SmEEST A —EBAM Provident Fund Scheme (the "Scheme")). You should note that the My Choice Core
ﬁ'ﬁ?ﬁE’J&/L\?%Eﬁ&?x‘,E’JGSEE?%E%E’QELF‘%EE&WEIEK Accumulation Fund and the My Choice Age 65 Plus Fund may not be suitable for you,

and there may be a risk mismatch between the My Choice Core Accumulation Fund

52 09 BRI A B 11 IR S8 T (B AR 5 LB R BB LE /R A8 and the My Choice Age 65 Plus Fund and your risk profile (the resulting portfolio

RORBABE) - MRHRNERSERRERBES @Aﬂ"ﬁ risk may be greater than your risk preference). You should seek financial and/or

BEM  GESRUIBR/[EXER  YEZRIBSER professional advice if you are in doubt as to whether the MPF Default Investment

ZETEITRERE ° Strategy is suitable for you, and make the investment decision most suitable for you
5. (AT ERMEERRERNNEEE TEYERNRES taking into account your circumstances.

BERBEES - AL E SRR SR 3. You should note that the implementation of the MPF Default Investment Strategy may

B ERE IR S ALY o have an impact on your MPF investments and accrued benefits. We recommend that

R you consult with the Trustee if you have doubts on how you are being affected.
4. RS BRZEHBRERIES WA REAUED - RAR 4. The My Choice MPF Conservative Fund of the Scheme does not guarantee the

&E’JﬁﬁéﬁﬁgéﬁﬁmA?m&'ﬁ_mw’zmiﬁgéjt;r ‘ repayment of capital. Investment in the My Choice MPF Conservative Fund and My
EREESBEARTIESIERART  SXATREERR Choice RMB & HKD Money Market Fund is not the same as placing funds on deposit
RBEEELOREER - 3/ BNBEBERTESRENA with a bank or deposit taking company and that the Trustee has no obligation to
RERBIEEMBEST IS ELELREEREE redeem the investment at the subscription value. In addition, the My Choice MPF
sy N . Conservative Fund and My Choice RMB & HKD Money Market Fund are not subject to

5 BMESRTELHBEARNET()BBIMNRAE K % the supervision of the Hong Kong Monetary Authority.

(C)EBHBREERPHHEMKE - REBBSRIESKR
RAR()RE - #r5 2 BENEREEFEESREECK

5. Fees and charges of a MPF conservative fund can be deducted from either: (i) the
assets of the fund; or (ij) members' account by way of unit deduction. The My Choice

REARUEZZE - MPF Conservative Fund uses method (i) and, therefore, unit prices/ Net Asset Value/
6. WEHEREME  BENEBEWIERREENISE  HESEHK fund performance quoted have incorporated the impact of fees and charges.

RIBEEFRATBRI AT © 6. Investment involves risks. Past performance is not indicative of future performance.
7. THRERMEMRSES M RORRE D R L R T T Price of units and investment returns may go down as well as up.

RERE o EELEMIRERER %H%ZFﬁ%UZ?ﬁEﬁ 7. The following information is for your reference only. You should not solely rely on the

HBSAE AEAREE BEARKE) - - stand-alone information to make any investment decision. Please refer to the MPF

Scheme Brochure of the Scheme for details (including risk factors and fees and charges)
before making any investment decision.

ZFEA Trustee:

vh $R B PSS R 4R 8545 555 R 2 B BOCI-Prudential Trustee Limited @ "?% /

BBALHEEE1113815181507F bR

Suite 1507, 15/F, 1111 King’ s Road, Taikoo Shing, Hong Kong ‘:P éfc @ V{ PRUDENTIAL

= F RIS Customer Services Hotline: 2929 3366 ° SR -
BOC INTERNATIONAL <

#it Website: www.bocpt.com



ENBERESEBRENEZRIREESVERES  EFRERPRETS - AEEHIR
BEE2BES  EEARERVRHEECHME  URFEHZEEHACKRNRE - ZESHEER
BEZNiEZ TRE - A EARESE -

The My Choice Growth Fund will seek to build real wealth over the long term, but at the same time
manage the volatility of returns in the short term by investing into the Growth Fund of the Fidelity
Global Investment Fund, which focuses on investment into the global equity markets and has the
flexibility to invest in global bonds. It will maintain a broad geographical diversification with a bias
towards Hong Kong.

ERPEREREESNRERE
Investment Manager of Underlying APIF
HE#E(HE)" Fund Size (Million)"”

EEES(BB)BRAF
FIL Investment Management (HK) Limited
#JT HKD 355.91

#EH BEY Launch Date" 28/07/2010
$REE®E Currency 87T HKD

B EHK" Unit Price”” 3T HKD 17.5300
HeRER" Fund Risk Indicator"® 15.46%

H2B% =" Fund Expense Ratio"® 1.05%

HE&RRBTHE"Y PERFORMANCE IN HKD"*

ZTEEIR(%) FRAEEIHR (%) FERR(%)

Cumulative Annualized Calendar Year

Return (%) Return (%) Performance (%)
3MEA 3 Months -4.72 TEA NA 2016 1.16
FHES  Year-To-Date -0.43 TEA NA 2017 28.81
15 1 Year 9.20 9.20 2018 -11.88
3F 3 Years -1.70 -2.64 2019 20.41
5% 5 Years -0.10 -0.02 2020 15.24
10 F 10 Years 36.68 3.17 2021 1.77
RIES Since inception 75.30 4.35 2022 -20.28

{2 Bonds 6.54% ] BEREMD Cash & Others” 1.85%

H A% E Other Equities 0.77% j
EEAMRE Asia Pacific Equities 12.92%

EH BB ZE Hong Kong Equities 26.96%

B AR ZE Japan Equities 14.33%

BN E Europe Equities! 6.78% 1t EMRZE North America Equities 19.85%
) .

+Ax&EER" TOP TEN HOLDINGS"

%% Securities B8 Holdings

1 BEE$ TRACKER FUND OF HK 3.31%
2 INVESCO QQQ TRUST SERIES 1 2.68%
3 ISHARES CORE MSCI CHINA ETF 2.56%
4 [EETAER TENCENT HLDGS LTD 1.94%
5 MEBBE®EERAER2DT ALIBABA GROUP HLDG LTD 1.86%
6 HSBC INDEX TRACK - JP INDEX FUND 1.62%
7 EZER HSBC HLDGS PLC 1.61%
8 R FBRER AIA GROUP LTD 1.26%
9 ISHARES CORE CSI 300 ETF 1.25%
10 ISHARES US TECHNOLOGY ETF 1.16%

2

EEBFER MEHSHERENEEBERREEN
B4R SRR A - AW - KEH
BaHEHERES T THREMAE  URIRRRT
E-SBRENRREFES NS BETHEESA
MOAMEK - XEBUFESFRETH - N LPEIE
BEERSRFHEXBESIR S¥TERER
B ERHRET - BONRBERMN REAE(R AR
IMBRTRREE - HEWSRH LR - EXRAE
REBRTERT - TXHHE » SORKREFKER L
RMES - BREERETSFERE  E=FER
WHRNE - WATHESTHEHIRREY - B
ERFEBRIVAE VS - UREBEETHEEZERNR
EHFR - THESTESERE - TRRET R
BREMNBNRITEZANES - E5ZSEE LS -
HARMBRITESANTME0255EED R - BRE
0B ES(RRES) ZEREESTE - AX
RITRBEL HAREFBRNRES AR TN B
HESZEMAAN - FENE  AREEEERE &
EESREBRBUTES -

Global equities started the period on a positive
note, supported by healthy corporate earnings
and expectations that the current monetary policy
tightening cycle is nearing an end. However, markets
fell in August and September, as resilient economic
data raised prospects for inflation to remain
elevated and global central banks reinforced their
‘higher for longer’ stance on interest rates. A rating
downgrade of US government debt, China’s sluggish
economic data and renewed stress in its real estate
sector kept markets volatile. Against this backdrop,
Europe ex-UK and Asia Pacific ex-Japan equities
underperformed. Emerging market equities also
fell but outperformed developed market equities.
At a sector level, energy stocks gained as crude oil
prices rose. Global fixed income markets remained
volatile and posted mixed returns over the third
quarter. While the period started on an optimistic
note, sovereign bond markets sold off amid the US
Federal Reserve’s (Fed) hawkish stance and the US
government’s long-term debt rating downgrade by
Fitch. Against this backdrop, yields continued to rise
as the US Fed and the European Central Bank raised
interest rates over the quarter. While the Bank of
England also raised rates by 0.25 percentage points
in August, 10-year UK government bond (Gilt) yields
remained relatively unchanged. In Japan, the Bank
of Japan’s unexpected decision to adjust its yield
curve control policy led to a sharp rise in yields.
On the credit front, corporate bonds outperformed
government bonds as credit spreads tightened.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




HNIBELEBRANERCRRCRXPEAS R BRBRLIAREES  FTRETHAS
HMNEERS  BARAREBESRRSEN  SERHELEBHFSER (UESBEITRERS
BATERNE B A ?UF)?"#EZ%(—?—%{IEF)% B2 RAEH -

The My Choice Balanced Fund will seek to achieve long term return in excess of salary inflation in
Hong Kong (as indicated by the Hong Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong Special Administrative Region) by
investing into the Schroder MPF Balanced Investment Fund of the Schroder MPF Umbrella Fund,
which will primarily invest in quoted securities, government and corporate bonds and cash deposits
worldwide.

EfzEEEREESNRERLE
lnvestment Manager of Underlying APIF

£4E(AE)" Fund Size (Million)"”

EEBIREEE (FB)ARARF

Schroder Investment Management (HK) Limited
77T HKD 204.88

?’E.’:H HE" Launch Date"” 28/07/2010
mEGH Currency # T HKD
BAEHK"? Unit Price"” T HKD 17.1723
HEEEMERZ" Fund Risk Indicator” 12.95%

HEEFIX =" Fund Expense Ratio"®  1.04%

HE4RBIFBTHE"Y PERFORMANCE IN HKD"*

21 FR
mR(%) =A%) EBHLEE(%)
Cumulative Annualized HK Salary Inflation (%)
Return (%) Return (%) (EZEAs at 30/06/2023)*

FEEIR(%)
Calendar Year
Performance (%)

3{8A 3 Months -2.96  TEA NA 1.82 2016 3.15
FHES Year-To-Date 0.60 B NA 2.02 2017 21.84
15 1 Year 10.01 10.01 3.50 2018 -9.80
3F 3 Years -2.94 -0.99 6.70 2019 15.40
5% 5 Years 7.12 1.38 12.17 2020 18.41
108 10 Years 38.04 3.28 37.11 2021 0.63
R ZES Since inception 71.72 4,19 TEA N/A 2022 -15.91

#BITfE% HKD Bonds 0.79% T BE&RHMO Cash & Others” 4.41%

B E#ES (MREIRET)
Global Currencies Bonds ex USD ex HKD 11.10%

&8 FBIRER
ETf&% USD Bonds 12.12% Hong Kong / China Equities 22.05%

RERE

United Kingdom Equities 3.76%

HittlRE LXRE B
Other Equities 5.44% North America Equities 15.46%
BN T ERERERR
Europe ex UK Equities 7.41% BARE

ENTEEARRE Japan Equities 9.91%

Asia Pacific ex Japan Equities 7.55%

+Xx&E®EB" TOP TEN HOLDINGS™

# Securities

#H & Holdings

1 ISHARES CORE MSCI EUROPE ETF 3.85%
2 MEBBSEEIZERARADT ALIBABA GROUP HLDG LTD 1.97%
3 BEEAZRR TENCENT HLDGS LTD 1.73%
4 ISHARES MSCI JAPAN ETF 1.50%
5 XEZEFEMEITUAN DIANPING 1.41%
6 K& FBRE AIA GROUP LTD 1.25%
7 ISHARES GLOBAL ENERGY ETF 1.05%
8 HE%ME BAIDU 1.01%
9 ISHARES CORE S&P 500 ETF 0.97%

10 MICROSOFT CORP 0.84%

2

B=ZF  RRERW K TEARMNEREETEH
KERRNEBHIBREERE -

E=ZEHRRAINY  TEHREZEERBIBER
B mEHERASSRENE - XELEADE
SHERRARFSUNER L PESHEFERK

g}é%i&fs ETEERER  HEBRESFEE T

HRBHRBRIMS - BANRERETHY - SRl
MWERBELRE  MABENCRERE  HREAE
TMABRZK2023F THFRBBRME - BFIARE
AZE—HE -

5 AEEAWEET - ASUETEDSWHAES
EBE L GROABRIE  RATBRAES
EBIREARAL R © 10T BREE RS S R EA
EETE -

B=FE  ZEKEFEBSINERN  BETSDOR
EERT  VEXTARENTR © ﬁﬁﬁilﬁ%ﬁé
TELANEESXERETSZE 874 B&
TR EENAAATR THAEAA+  EHEEBEE
IEREEK PR

BERMEBABELA - BERSENHEBRANE X
SHLEEREANROERRFRE - BREASHE
BERITRTEFE-DME -

Global equity markets fell in the third quarter as
higher interest rates and concerns about Chinese
economic growth weakened investor sentiment.

Q3 began positively, driven by an optimistic US
growth outlook due to lower-than-expected inflation
figures. Concerns that strength in the US economy
will keep interest rates higher for longer combined
with ongoing weakness in the Chinese economy and
concerns about the property sector had a negative
impact on risk appetite.

The current environment is one of high uncertainty
for global equities. Tighter financial conditions are
beginning to take effect while earnings have already
begun to slow and are likely to come under further
pressure as costs remain elevated and growth
subsides in the second half of 2023.

Government bond yields increased across most
major markets during the quarter, peaking in
September, led by the US. The UK was a standout
with 10-year gilts remaining largely unchanged due
to a greater than expected inflation drop.

During Q3 the US economy continued to surprise
in its resilience, with the labour market remaining
relatively robust and signs of improvement in the
manufacturing sector. Concerns over rising US debt
issuance weighed on the Treasury market. August
saw Fitch Ratings downgrade the US's triple-A
rating drop to double-A plus, citing the growing
debt burden and an "erosion of governance" as
reasons for its decision.

Despite a significant rise in oil prices, there were
better news on the inflation front, with year-on-year
core measures easing across most economies. This
allowed many major central banks to indicate a
pause in further rate hikes.

CHREFNEEFSERHBEL PRRASEESFEEHE
WELBIRE - At SEFSRRORAIMETSE -
*As the latest cutoff date of Hong Kong Salary Inflation
data is different from the cutoff date of this Fund Fact
Sheet, the performance of Hong Kong Salary Inflation
is for your reference only.

REMTE  BENEEWIERREENER ELERRREOBIBKRTFTH - EEHEMRERERN @ BERAH S 2 BRLHANRPE(SEABREE - BEARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

p)



BN IBESERRENEEERESLNHESVHECRRSIRBERES  TEREURS
M EEES  BURRARESRESEFENR 0 EEERLFBYEAE LR EEEEYERE®
ARB)HEHNRHAER -

The My Choice Stable Fund will seek to achieve a long term return in excess of Hong Kong price
inflation (as measured by the Consumer Price Index Type A)® by investing into the Schroder MPF
Stable Growth Fund of the Schroder MPF Umbrella Fund, which will primarily invest in quoted
securities, government and corporate bonds and cash deposits worldwide.

ERPEEEREESNRERHE EEREREER(FB)ARLATA

Investment Manager of Underlying APIF Schroder Investment Management (HK) Limited
#{E(EE)" Fund Size (Million)"” 7T HKD 212.48

tEHj ELHH“ Launch Date" 28/07/2010

RIEEME Currency 7T HKD

BAEHE"? Unit Price™” 3T HKD 14.3965

HEEMER" Fund Risk Indicator® 10.64%
H2B% =" Fund Expense Ratio"® 1.04%

HeRMIEBTEHE"Y PERFORMANCE IN HKD"*

21 FE{
E3R(%) EH(%) REHEE FEER(%)

Cumulative Annualized YEIEE(%)® Calendar Year

Return (%) Return (%) CPI Index Type A (%)® Performance (%)
3{f8H 3 Months -3.27  TEANA 0.48 2016 1.60
FHES Year-To-Date -0.63  TEANA 1.53 2017 16.92
15 1 Year 6.20 6.20 2.02 2018 -7.51
3F 3 Years -8.70 -2.99 6.69 2019 12.29
5 & 5 Years 1.33 0.26 10.58 2020 15.39
10 10 Years 21.29 1.95 30.57 2021 -1.01
ML ZES Since inception 43.97 2.80 50.57 2022 -16.04

7B 7tfE% HKD Bonds 1.07% | I BEREM? Cash & Others” 4.75%

&8/ HERE
Hong Kong / China Equities 15.42%

% 7tf&% USD Bonds 20.87%

EERE
North America Equities 11.13%
BARRE
N e — Japan Equities 7.45%
EBERES (BETRBT) pan =4 ’
Global Currencies Bonds ex USD ex HKD 21.74% ENTEERRRE

- Asia Pacific ex Japan Equities 5.31%
RERRE

United Kingdom Equities 2.45% _\—, Hibpr=E
BoM T@;ﬁﬁ.ﬂgf Other Equities 4.98%
Europe ex UK Equities 4.83%

+Xx&E®@EB" TOP TEN HOLDINGS"

&% Securities #7482 Holdings
1 ISHARES CORE MSCI EUROPE ETF 3.40%
2 MEBBEEERARAT ALIBABA GROUP HLDG LTD 1.30%
3 BERTZRR TENCENT HLDGS LTD 1.13%
4 ISHARES GLOBAL ENERGY ETF 1.07%
5 ISHARES MSCI JAPAN ETF 1.01%
6 ISHARES CORE S&P 500 ETF 0.98%
7 ISHARES PLUS YEAR TREASURY BOND E 0.93%
8 ZEBEZHFEMEITUAN DIANPING 0.93%
9 & 3BIRE: AIA GROUP LTD 0.82%

10 BESE BAIDU 0.70%

b))

B=ZF  RRERW K TEARMNEREETEH
KERRNEBHIBREERE -

E=ZEHRRAINY  TEHREZEERBIBER
B mEHERASSRENE - XELEADE
SHERRARFSUNER L PESHEFERK

g}é%i&fs ETEERER  HEBRESFEE T

HRBRBRTMS - BANRERETHR - SRl
MRERBELRE  MABNCRERE  HREAE
TMARZK2023F THFRBBRME - BFIARE
AZE—HE -

5 AEEAWEET - ASUETEDSWHAES
EBE L GROABRIE  RATBRAES
EBIREARAL R © 10T BREE RS S R EA
EETE -

B=FE  ZEKEBEZINEIME  RETSNA
BERY  RHEETFRSNTR - ﬁﬁailﬁ%ﬁé
TEIANEESZEBEETSSE -8  BHE
FRGEEBNAAATFR TAZAA+ » BEHEEKEE
MERGAEKERT ]

BERMEBABELA - BERSENHEBRANE X
SHLEEREANROERRFRE - BREASHE
BERITRTEFE-DME -

Global equity markets fell in the third quarter as
higher interest rates and concerns about Chinese
economic growth weakened investor sentiment.

Q3 began positively, driven by an optimistic US
growth outlook due to lower-than-expected inflation
figures. Concerns that strength in the US economy
will keep interest rates higher for longer combined
with ongoing weakness in the Chinese economy and
concerns about the property sector had a negative
impact on risk appetite.

The current environment is one of high uncertainty
for global equities. Tighter financial conditions are
beginning to take effect while earnings have already
begun to slow and are likely to come under further
pressure as costs remain elevated and growth
subsides in the second half of 2023.

Government bond yields increased across most
major markets during the quarter, peaking in
September, led by the US. The UK was a standout
with 10-year gilts remaining largely unchanged due
to a greater than expected inflation drop.

During Q3 the US economy continued to surprise
in its resilience, with the labour market remaining
relatively robust and signs of improvement in the
manufacturing sector. Concerns over rising US debt
issuance weighed on the Treasury market. August
saw Fitch Ratings downgrade the US's triple-A
rating drop to double-A plus, citing the growing
debt burden and an "erosion of governance" as
reasons for its decision.

Despite a significant rise in oil prices, there were
better news on the inflation front, with year-on-year
core measures easing across most economies. This
allowed many major central banks to indicate a
pause in further rate hikes.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




H ZEAs at 30/09/2023

ZENRERFES

MY CHOICE GLOBAL EQUITY FUND

ESEH-REES (RBR)
Fund Descriptor — Equity Fund — Global

2& B 1% INVESTMENT OBJECTIVE AND POLICY

EWBERREESH-—REES  SEFEREN BEERESPIESNEEZRESERESERRINESER - RY
ERENTHENEENERRCIFEHBNERIAKE) - ZERESE —REDHASHNREES - YEEIL60-100%K
ERBRRBRERO-40%RENREAALEE - ERESN T EERREBEREREE RSN EERFRASFR
AME2020F6 A 19 HNBERREESHTWERESTERENYZERBRSBERREE S MEWRMEZERE M)
ERADEE)URENERZEECERESHEREREEE B B)BRAANER) -

The My Choice Global Equity Fund is an equity fund and seeks to achieve long term capital growth by investing into the ~Schroder
MPF International Fund of Schroder MPF Umbrella Fund. The long term return is expected to be modestly in excess of Hong
Kong price inflation (as measured by the Consumer Price Index Type A). The underlying APIF is a globally diversified portfolio and
intends to allocate 60% to 100% in equities and 0% to 40% in cash or cash equivalents. The principal underlying investments of
the underlying APIF are quoted securities and cash deposits worldwide.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund ceased to invest into the Templeton MPF
Global Equity Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF Schroder
MPF International Fund (managed by Schroder Investment Management (Hong Kong) Limited).

H£E ¥R FUND DATA

EREERREESNRERE
Investment Manager of Underlying APIF

REEREEE (EB)ARATE (2020568 190 BEEEMHx
MEBEERECEMNERA AR AFEREESIREESHRERLE)
Schroder Investment Management (Hong Kong) Limited
(replaced Franklin Templeton Investments (Asia) Limited as investment
manager of the new underlying APIF effective 19 June 2020)

H242E(HE)Y Fund Size (Million)"” 37T HKD 373.83

#EH BHEY Launch Date"” 28/07/2010
RBE®E Currency # T HKD
BEEHK" Unit Price"” 37T HKD 22.5551
HemZEsR" Fund Risk Indicator"® 15.63%

EH4B% =" Fund Expense Ratio" 1.06%

HeRBIEBTHE"Y PERFORMANCE IN HKD"?

202066 19A 1  FNRRRELSERHARPERERELS IO EENREBFTMEHAEES ﬂu%é%?’ﬁﬁ&h%ﬁ
(UREHEEYEREARB FAESRANLEBEEUTHEAIGRER) - TRETRIESBERELRHRR

With effect from 19 June 2020, the underlying APIF of My Choice Global Equity Fund is changed. The Investment ObJectlve and
Policy of the constituent fund is updated accordingly with Hong Kong price inflation (as measured by the Consumer Price Index
Type A) using as the benchmark of fund performance (hereafter referred to as “Relevant Changes”). The following table shows the
performance of the constituent fund since the Relevant Changes.

BHEBEX(BI2020F6 8190 ) £ 2E£%KH Fund Performance since Relevant Changes (i.e. 19 June 2020)

FRIEER
RIEEIR (%) (%) REEBEYE FEBEIR(%)
Cumulative  Annualized HEB(%)® Calendar Year
Return (%) Return (%) CPI Index Type A (%)® Performance (%)
3{8A 3 Months -2.75 TEA N/A 0.48 19/6/2020 — 31/12/2020 23.31
FHWES Year-To-Date 8.46 TEA NA 1.53 2021 18.49
:3 1 Year 17.43 17.43 2.02 2022 -17.89
3F 3 Years 21.18 6.61 6.69
5 & 5 Years
10 10 Years
BHHEB  Since Relevant .
=% Changes 32.08 8.82 THEA N/A
* *Qy
F12020 *Since 29.95 8.40 5.58

F£7818 1July 2020

RAHBEEYEIERIRA O LEBREENRAIEH202057 A 1 BRAAFTE © As CPI Index is published on monthly basis, return of performance
benchmark will be calculated starting from 1 July 2020.

TRETERASEEMN2010F7A28AR YRz ESRR(BEEHEENZAI R ZENESRER) LB ZE - The following table shows
the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to and after the
Relevant Changes) for reference.

B2 ES K (B1201057 82810 ) 2E £ KB Fund Performance since inception (i.e. 28 July 2010)

FREEIR(%)

RIEER (%) FZ{LEIR(%) Calendar Year

Cumulative Return (%) Annualized Return (%) Performance (%)
3188 3 Months -2.75 TEA N/A 2016 8.20
EHES Year-To-Date 8.46 TEA NA 2017 17.23
15 1 Year 17.43 17.43 2018 -14.76
3F 3 Years 21.18 6.61 2019 17.78
5% 5 Years 13.78 2.62 2020 7.75
10 & 10 Years 51.33 4.23 2021 18.49
MK ZES Since inception 125.55 6.37 2022 -17.89

2023F3ZHEFE
3rd Quarter Fund Fact Sheet
= B 4% Bl - G A

Risk Class"? Risk Profile!"?

M5 ER" MARKET COMMENTARY"”

B=ZE > BRRH T TEHRNEREES
BRI RNEREBREEERE

E=ZERRRAFY  TEHREEBRBBE
R » TS RASISRBEE - ZELKSR
YESHNEZRBRITSUNER - 0L BEEER
BRUREHETREEES  HEBRRESEE
ERFIEE -

BRABRDABSTT  LHESHREESHE
BERFENRBRE - EAZSHETELERANE
BEREDETIRE - BASKBBFELERNE
ZB) - BERDE RGBT EEEREKTE -
HHERRE  REMIREBEZRERER =
EZERIERBEEABIROBRGEES - BN

BLERESBERD R A E X HEiE R RBERR
REMTASE —EERN - BERRSBE - RMARHY
TERREEFERRABREER - SRSAF
2024FMRERE - BEM  ERETSRR
—EREENNERT  RITTAAIRBERER
T8t - BRBRABRREFMAERE R

Global equity markets fell in the third quarter as
higher interest rates and concerns about Chinese
economic growth weakened investor sentiment.

Q3 began positively, driven by an optimistic
US growth outlook due to lower-than-expected
inflation figures. Concerns that strength in the
US economy will keep interest rates higher for
longer combined with ongoing weakness in
the Chinese economy and concerns about the
property sector had a negative impact on risk
appetite.

Though inflation remains elevated, particularly
the services component as households shift their
spending patterns, headline inflation has peaked
in most major economies. While this should
serve to ease corporate margin pressure, it will
take time for inflation to come down to target
levels. Despite the inflationary environment,
household spending and consumer demand has
proven to be robust largely thanks to excess
savings accumulated during the Covid-19 crisis.
While these reserves have been dwindling and
discretionary expenditure will likely come under
some pressure with mortgage costs increasing,
we expect wage growth to drive positive real
income growth as inflation subsides. This should
be supportive of growth looking ahead to 2024.
That said, without some slackening in labour
markets, centrals bank will unlikely reverse their
current course. This poses a significant risk to
earnings growth and corporate costs.

REMHEER - BENEEWIERREENES - BLERRREMBAKRTFITH - EEEEMRERERN - BHRAHEZBESHASPE(EEABRER - BAREE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL EQUITY FUND (cont’d) _

ESEF -REES (BR) =
Fund Descriptor — Equity Fund — Global High

HeBEMWED " ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

% United Kingdom 3.05%
&7 / HEl Hong Kong / China 4.66%

BWEKEAD Cash & Others? 2.96%

A7 Japan 5.29%

DHFEERR
Asia Pacific EX Japan 6.15%

BUNT@HE5E Europe EX UK 6.87% 3652 North America 62.58%

HMER Other Countries 8.44%

+Ax&E®BEB" TOP TEN HOLDINGS"

&% Securities A2 Holdings
1 ISHARES CORE S&P 500 ETF 8.31%
2 ISHARES CORE MSCI EUROPE ETF 5.25%
3 MICROSOFT CORP 3.45%
4 APPLE INC 2.62%
5 ISHARES GLOBAL ENERGY ETF 2.05%
6 ALPHABET INC CLASS A 1.90%
7 AMAZON COM INC 1.63%
8 NVIDIA CORP 1.47%
9 ISHARES MSCI CANADA ETF 1.47%

10 META PLATFORMS INC CLASS A 1.06%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE ASIA EQUITY FUND

HEEH-REES (T K)
Fund Descriptor — Equity Fund — Asia Pacific

R & B & INVESTMENT OBJECTIVE AND POLICY

BENWSNBREESEBRENSERRREASCTAREES (RES) - E*(Eﬂ?’l‘ﬁﬁééﬁm%ﬁﬁﬁﬁ/\ﬁ
AREDS  EZAELT - RESMPEE  REABOEBHER/ ABFRATARHADHRE ;
kl%&hﬁﬁ’@?ﬁﬂﬂ TRRAEM - hEIA - BB - E - e - BE - FRAD - Hfawm  FES %ﬁbﬂi&
BEREE - B REMERARERDREEEFBEI0NNEFRE - EETEf,\,\EEi(HﬁmEEEQFEEﬂZE'J
%%IHEBEE’JIEI%% + 3 B B SR S R B R YR IE o
The My Choice Asia Equity Fund will seek to produce returns that are related to those achieved on the major stock
market indices of Asia Pacific, but at the same time manage the volatility of returns in the short term by investing
into the Asia Pacific Equity Fund (MPF) of the Fidelity Global Investment Fund, which will focus investing (i.e. at
least 70% of its net asset value) into the equity markets of Asia Pacific, namely equities of companies listed, have
their registered offices, or generate a predominate share of their sales and/or profits in Asia Pacific. Asia Pacific
comprises countries and regions including, but not limited to, Australia, Mainland China, Hong Kong, India,
Indonesia, Korea, Malaysia, New Zealand, Philippines, Singapore, Taiwan and Thailand, and have the flexibility to
invest in bonds in a limited manner (i.e. less than 30% of its net asset value).

H£E® FUND DATA

ERpEESEREESHNRERE
Investment Manager of Underlying APIF

HL#E(EE)" Fund Size (Million)”

BEES(BB)ERAT
FIL Investment Management (HK) Limited
BT HKD 168.14

H#H BH™ Launch Date" 28/07/2010
RBE®E Currency 78T HKD
BAER"Y Unit Price™ 7T HKD 16.3502
H&RER" Fund Risk Indicator" 14.40%

H&B% =" Fund Expense Ratio" 1.08%

HERBIFBTHTE"Y PERFORMANCE IN HKD!*

REEH(%)  FEEER®%) FEDH(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months -3.69 TEA NA 2016 5.64
FHES  Year-To-Date 0.81 TEA N/A 2017 34.95
13 1 Year 6.18 6.18 2018 -11.06
3F 3 Years -11.74 -4.08 2019 18.07
5 5 Years -1.04 -0.21 2020 18.05
10 F 10 Years 36.98 3.20 2021 -2.96
MIZZES  Since inception 63.50 3.80 2022 -21.24

HELEERR /WEI %" ASSET ALLOCATION BY COUNTRIES / REGIONS™

HABEZR Other Countries 3.57% |
ENfE Indonesia 3.72%

b0 Singapore 4.57%

#E China 7.26%

BEREMD Cash & Others? 1.25%

ENE India 25.93%

RI%& South Korea 15.00%

BN Australia 21.19%
B Taiwan 17.51%

+Xx&EZEERB" TOP TEN HOLDINGS!"

2 Securities

48 £ Holdings

1 A7TEE TAIWAN SEMICONDUCTOR MFG CO LTD 8.81%
2 SAMSUNG ELECTRONICS 6.24%
3 BHP GROUP 4.70%
4 CSL 3.52%
5 COMMONWEALTH BANK OF AUSTRALIA 3.21%
6 RELIANCE INDUSTRIES (DEMATERIALIZED) 2.70%
7 MACQUARIE GROUP 2.43%
8 HDFC BANK 2.32%
9 MARUTI SUZUKI INDIA LTD 2.08%
10 B3R AR 1D AR AT MEDIATEK INC 1.73%

2023F3ZHEFEE
3rd Quarter Fund Fact Sheet
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Risk Class"? Risk Profile!"?

hi5:ER" MARKET COMMENTARY"

TARE(BAERIN RTIE2023FE=FT I o {E5E
MNEEZENEFEEES  URCENEERIES
R BEREERENER BETSHENE &
BENAZNRBEREAEEET - AR E - B
SHEHERBREEEARENE - HERESRSNE
“EHRAEELAEER  S2RERBAERNTSZ
— RREEENRE  REZUEBLERIEE
BIHHERA - BHEMBESERE > HIFESE
BERFEREXEAQT IGOMEB it %Samsung SDIFY
£E BREREZELZTEZHERE LRMER
ER - ESHRBM#EEERPOSCO HoldingsHHRIE
LbE - FIAEHER - ZLDAEBHERRESHE
BREEZE TERESBH 2ARBHIEEZA#E T
¥ BABRAEHEN  WHEEEZEZRANSHE
MHEL - SARENR  BHNESEBERADNER
o i EREIERE) HIET 3= IRJindal Stainless#
Hindalcofy 35 &  ENfE 75 » Bank Mandirif) FI ;& 2
B BRERAES  FERANTE  URHEHEE
B0 SERFISEDLT 0 RERM LK - HitthE
FE ARt EEFSERNEESREABESEN
FRAEEER -

Asia Pacific ex Japan equities declined in the third
quarter of 2023. Selected holdings in Australia
were weighed down by rising bond yields and weak
guidance from companies through the reporting
season. Holdings in South Korean and Taiwanese
technology stocks bore the brunt of the market-
wide sell-off as investors took profits. On a positive
note, stock picking and the exposure to Indonesia
added value. India recorded the highest second
quarter GDP growth, which was among the fastest
worldwide. At a stock level, macroeconomic
concerns weighed on sentiment. Broad weakness in
the battery materials industry hurt holdings in clean
energy miner IGO and battery company Samsung
SDI as investors took profits following a rally in
these stocks last quarter. The underweight stance in
South Korea’s steel producer POSCO Holdings held
back relative gains. Its shares advanced on high
targets for volume growth in its battery business.
The steel company is trying to rebrand itself “green”,
with large amounts of its revenue rebranded, and
has a fully integrated battery material business.
Encouragingly, ongoing foreign inflows into Indian
equities and positive growth momentum supported
positions in Jindal Stainless and Hindalco. In
Indonesia, shares in Bank Mandiri advanced on
the back of its persistently strong earnings led by
healthy margins, strong loan growth, lower credit
costs and market share gains. Elsewhere, Taiwan’s
Alchip Technologies benefits from rapid growth
in demand for advanced Application-Specific
Integrated Circuits.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE CHINA EQUITY FUND
EcHEA-BREES(PHEH)
Fund Descriptor — Equity Fund — China

2& B 1% INVESTMENT OBJECTIVE AND POLICY

BENTERZESEBRENERELZATELS LS - EFRSEERITOBNRENUPEART
E - BB BRPMIRAEAEMFTBEEEMLL O A AR FMARNREAR (KB I ZEQAAEREBR
ABZEERGMLET)  EEAREERMENELAER - HEREEEREESVAESERTHAEHER
RERPE A RKR/EHE B R MREMNIREESEEFEMN 30% °

The My Choice China Equity Fund will seek to provide investors with long term capital growth by investing in the
JPMorgan SAR Greater China Fund, which will maintain a portfolio investing at least 70% of non-cash assets
in securities of companies based or operating principally in the People’s Republic of China, Hong Kong, Macau
or Taiwan and the majority of these companies will be listed on a stock exchange in Hong Kong or Taiwan. The
underlying APIF may invest less than 30% of its net asset value in China A-shares via China Connect and/ or
China B-shares.

H&ER FUND DATA

EfzEEEREESNRERLE
Investment Manager of Underlying APIF

H£4E(E8)"Fund Size (Million)"”

EREEERE(ER)BRAR
JPMorgan Asset Management (Asia Pacific) Limited

7 JT HKD 482.53

#EH BEY Launch Date" 28/07/2010
REEEE Currency I HKD
EAEHK" Unit Price™” 77T HKD 18.6191
HemEsE"” Fund Risk Indicator® 25.71%

HEEFIX =" Fund Expense Ratio"®  1.06%

HeRMIBTHE"Y PERFORMANCE IN HKD"*

RHEEIIR (%) FELBHR(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months 9.13 TEA NA 2016 2.03
FHES  Year-To-Date -10.20 TEA NA 2017 48.04
15§ 1 Year 1.83 1.83 2018 -20.18
3F 3 Years -26.44 9.73 2019 35.46
5 F 5 Years 8.33 1.61 2020 51.75
10 10 Years 55.71 4.53 2021 -6.33
MIES  Since inception 86.19 4.83 2022 -28.63

2023F3ZHEFEE
3rd Quarter Fund Fact Sheet

BBRAS BRER"

Risk Class"? Risk Profile!"?

5 ER" MARKET COMMENTARY"

AFEBR T RBEEMNEEN 2023 FE=ZT % 4
RAABRERR SRR DS R B R PR o

PEBERIMIBEHEETRTNER - BREHEES
E2Y¥ —FH FEAMAELERAEY B8
B IEFBERBEHBAET) » FE 2021 FRURN

BEKFE o

WS E - BREERE - BEBRATH 71 AHARN
RRICERERTE NERBIKHER « PRBUARADE
BRRAREE  WAERNEGNNEBRER - M
EXBBRLIRT [BERY] WOK  SERHERER
SERRYEAE [HERBLEHERK] o AFER -
BEMNEREEREEERBO—&RH o 1 ARR
THREEERITHEERBENTRANE | RRERXS
HENTERL ; AR P EEESREUGRRSEE IPO KB

A - 8 AN E RS HERANZERFBENRETE -
SREBEHRSR ERERM  BAREEREAH
ESBERRRESE - BRENAR—ESEEENLR
B o

8 A MEMNEERREEREN N EEEERASX

NEZRE  RORAZH - SAZENZ  {FEHFN

BARBETSIR  SHHERSAMBRAELNSES

PR M EHEMSNERLTFERBE - AHESR

S THHXENEEZNELZBERE - EHAR

AR [EREBERFRSKT] HBREE LR - SN
SEELEEE -

BEAE ZEEMRBNES|IBHSHBEL SR
mRE e RNERGRE REZEANEM KR ABENEH
AISRMIBAE  BHAERT B - AEXEERKRIE
7 (Microsoft ] Alphabet) %48 #)%& AN 37 8 5| 5 84
T ED ERiE o

WA @ BRPENBREE —EEFHE - BHERE
BER BEUE E% iFE - EAmSMMNESE
HEMWFEERIHER - MBEREBEE » flaFi
ENSNERUSMENGE - BSLERR  ZBUR
NRBRECHRELERSE  BEENRESIED
gt‘é Bl ERNBE B EBEEERRAEEA AR

BHARYNIEFBREUARRBCEEHDAZER
Bl BESREERESRSE BUNERVERE  BF
E-ZNEABE - BAl 0 ESKBEFRIRENE %
WAEERE > MIFLWER  EEMEIRBEE TR
EHESLEBUREENT FETENFIERERER
%%Fgﬁﬁﬁaéﬁﬁ'%&¢HE¥WEﬂ%ﬂE§
SRR ©

BELHE  BERERFRERINE S BRERS 1 XE
TATER - & TRANREEEDARS D - fERH#
EZREMEERE) - FARTTE 2023 FTHEMNHE - BRAT
BREEEN  FBRIGEERMNATRTASEMAR o

ESKERRPEMERRAN RPABIEEE - IR
BABE BN ITXARERMESEHAND
8 EEFENRETE

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE CHINA EQUITY FUND (cont’d)

EcHA-BREES (P
Fund Descriptor — Eqmty Fund — China

HeBETE25%" ASSET ALLOCATION BY INDUSTRIES™
,— BEREMD Cash & Others? 1.08%

fREEEE Healthcare 2.93%
[EitE Real Estate 3.32%
HAth{T% Other Industries 4.83%

4 5EAFE R Consumer Staples 7.20%

T2 Industrials 10.31%

£&b Financials 12.92%

FNEHER

Consumer Discretionary 15.57%

+Ax&ZE®BEB" TOP TEN HOLDINGS"

%% Securities

—— R Technology 41.84%

B £ Holdings

1 BE TAIWAN SEMICONDUCTOR MFG CO LTD
2 BEF4ERR TENCENT HLDGS LTD

3 M@ 25T MEITUAN DIANPING

4 RFBREE AIA GROUP LTD

5 HAESE BAIDU

6 #1511 7ER2AT NETEASE, INC

7 FBXFFT HONG KONG EXCHS & CLEARING LTD
8 {EF2E£E TRIP.COM GROUP

9 1BESRITHEZ CHINA MERCHANTS BANK H

0

10 EMFEERMDERATAR KWEICHOW MOUTAI CO LTD A

9.95%
9.02%
4.12%
3.75%
2.80%
2.73%
2.60%
2.31%
1.96%
1.95%

2023F3ZHEFEE
3rd Quarter Fund Fact Sheet
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Along with wider Asian indices, the markets in Greater
China region declined in the third quarter of 2023, with the
Taiwanese and onshore Chinese equities easing slightly more
than the offshore Chinese market.

The tone was set by events inside and also outside China.
Within China the macro data was mixed, with 2Q GDP coming
in below expectations on the one hand; but also with a very
robust August industrial profit growth number which saw the
strongest reading since late 2021.

In the Mainland, policy continued to ease, albeit in a
somewhat piecemeal fashion. The Chinese Politburo meeting
in July set a more dovish tone. The Politburo acknowledged
the challenges to economic growth and pledged more forceful
countercyclical efforts. The mantra that “housing is for
living in, not for speculation” was removed from the formal
statement, with multiple cities promising to “adjust and
optimize property policies” days after the Politburo meeting.
Later in the quarter Guangzhou became the first Tier 1 city
to relax home purchase restrictions. In addition the PBOC
guided banks to lower interest rates for existing mortgages;
there was a cut in stamp duty on stock trading; and the CSRC
took steps to manage the pace of IPOs and refinancing more
effectively.

However investors took fright in August as the authorities
launched an anti-corruption drive targeting hospitals and
pharmaceutical procurement — a reminder that while the
regulatory environment is currently becoming more pro-
business, China remains a highly regulated economy.

In August sentiment was hit by Zhongrong’s default on trust
and investment products, and by missed bond payments from
Country Garden. Encouragingly there was limited contagion
into the broader financial system, evidenced by calm domestic
liquidity markets. However the property market’s travails do
not seem to be behind it yet. Outside China the key dynamic
was market sentiment around the path of US interest rates.
The period ended with the “higher for longer” narrative taking
the upper hand, with negative implications for Asian indices.

In Hong Kong, the equity market declined on a risk-off
sentiment triggered by tighter monetary conditions in the
US. Rotation in the technology sector, profit booking, and an
unexciting near-term outlook from TSMC led the Taiwanese
market down. Robust capex guidance from major US cloud
service providers (Microsoft and Alphabet) partially offset the
decline.

In the Mainland, although policy measures have been
incremental they have also been wide-ranging, covering fiscal,
monetary, housing, capital market and FX areas. The focus is
not on directly stimulating demand but rather on eliminating
tail risk, for example in the impact on the financial sector of the
squeeze being felt by the real estate market. Fund manager
believes that cumulatively these policies are starting to have a
positive impact, although it is important that the momentum
is maintained, for instance as high risk local government debt
needs to be rolled over through the coming months.

Investors should be encouraged by the very robust industrial
profit number, and by the return to expansionary PMI, but
will need more consistency of positive data in order to build
conviction. Currently fund manager is more enthused by the
corporate margin outlook than by top line growth: PPI is
declining, with positive implications for margins in the mid-
and downstream industries that fund manager tend to focus
on. Fund manager is increasingly optimistic that earnings
revisions are approaching a bottom in China.

In Hong Kong, valuations remain attractive in certain areas
as the government continues to take more policy measures to
contain downside risks. Taiwan continues to remain a liquidity-
driven market, with greater clarity on sustained demand
recovery, over and above the Al theme, expected through in
the middle of the second half of 2023.

Fund manager is overweight on Chinese technology names as
longer term structural themes such as self-sufficiency, carbon
neutrality, industrial automation and smart manufacturing
remain intact.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE HONG KONG EQUITY FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

R & B INVESTMENT OBJECTIVE AND POLICY 2" MARKET COMMENTARY!"

ﬁmémﬁﬁgéﬁﬂhﬁmgrm HESCELBREES  EREBLHERFHETI0WRENEBRED
CEVEEE LS (RS L AN ELD) RREBEESBBNAS (BEEE SR LB AT) EEHERE 'b‘f%fﬂﬁiﬁm*%ﬁ’*ﬁﬁiﬂ RAZRS
IR - e R B R A R IR BRI /E“EH}‘SZESZ_LE’J’I}T gé?*,wmﬁmmﬂnd\mﬁﬁé > BHRERBREBRHEE - S ARZNE

9 BT NS R E RIS @%F%{EEEE
gggé)/o]ﬂﬁfz#?xﬁ ESKERTEREENARNERE £S5 ERMAETERD T EEBMERREAHE %= - mg%gg? P a S B s R

Eﬂﬁﬁ%@ﬁtb@] Eﬁ%m@hT E%/ALEME EBME

The My Choice Hong Kong Equity Fund will seek to produce returns that are related to those achieved on the major HOERATS RT o SR EKER
stock market indices of Hong Kong, by investing into the Hong Kong Equity Fund of the Fidelity Global Investment 4o o :p .E’J A ﬁ}z_\:g’é@ﬂg{ygﬁ Eyi °
Fund, which will mainly invest (i.e. at least 70% of its net asset value) in the equity market of Hong Kong, namely THAERESHER ) TEXFENSEHENEHL
equities of companies listed in Hong Kong (including Greater China companies that are listed in Hong Kong) or H o ch B Erdss RSB AISHEBTR » TRFEE
companies which have a business connection with Hong Kong (including companies which are listed outside Hong IAMERERER(SMR50)  EFXFERHOTEEE
Kong). Companies which have a business connection with Hong Kong include but are not limited to companies that 2E) ﬁﬂkﬁhﬁﬂﬁﬁjﬁ‘ér%ﬂﬁﬂwﬁﬁﬁﬁg °
are domiciled or incorporated in Hong Kong. The fund will have the flexibility to invest in bonds in a limited manner HEeRHAZEERER - PRELSEEREASES » ML
(i.e. less than 30% of its net asset value). The manager will accept a high level of return volatility in the short term. iﬁﬁ%i]ﬁ%i&?‘*ﬁ Eﬁ{ﬁi%ﬂ’xj]ﬁlﬁ;%ﬁ B AHR
BN b /Lx ﬁb/ Lx Y ﬁ J
e N—
EREEEREESTHRERE BEER (B FRAE] M’A AR 'b‘ °xLEERE
; Ty ﬁﬁ] E%ﬁx%;ﬂl%uﬂ u{EEe%E%’t% o ARG
Investment Mjn?ger of U.nderl)./lr?g A}DIF lflL_lnvestment Management (HK) Limited GBI IB A E B BB ) AR S H AE )
H2#E(H8)" Fund Size (Million)" 77T HKD 239.68 %gg%@;%jégﬁrzwﬁﬁﬂ%ﬁﬁgégg
m ) | 3 F1E 1R =
#EH BHR" Launch Date! 28/07/2010 EXHBEE  BHA D EBRB RGN « BEEE
REEM Currency BT HKD Fﬂéﬁjgﬂi&Eﬂ%ﬁi%ﬁ;ﬁﬁgA%gﬁgﬁgﬁﬁﬁ
oo N EE 1,4) . . 1,4) = fE =
BN{EE"Y Unit Price™ BT HKD 12.1713 Eﬂuﬁﬁﬁﬁ 5 ﬁgggfﬁéi%”&mﬁgﬁgﬂéﬁg
HERKER" Fund Risk Indicator"? 28.59% LBk o LhSh  BHER &5 IR
o, undRiskindicator © o 28.59% Temui BRI A B ASBAS « 2 A SN ERIE A
HEM I HZE" Fund Expense Ratio 1.04% TRNSE FEERYEEEAESS o
= (1,4) (1,4) Chinese and Hong Kong markets retreated as
E%é&ﬁ,ﬁ/ﬁnﬁﬁ PERFORMANCE IN HKD investors remain cautious of subdued consumer
confidence and continued weakness in the property
REER(%)  FREEI;R(%) FEEEFR (%) market. Encouragingly, Chinese authorities issued
Cumulative Annualized Calendar Year well-aligned supportive measures including lowering

mortgage rates, easing home purchase requirements,

0 0 0

Return (%) Return (%) Performance (%) cutting stamp duty on stock trading and lowering
3 @A 2 Months 476 REA NA 2016 1.19 margin requirements to offer more liquidity to
R markets, indicating their intention to support the
FHES  Year-To-Date -11.67 TEA N/A 2017 42.48 economy amid the lack of strong visibility in export
demand. Moreover, China reported improved
1 1 Year 2.03 2.03 2018 -12.82 macroeconomic data in August. Industrial production
3F 3 Years -28.24 -10.47 2019 15.96 grew above expectations, while industrial profits and
retail sales also advanced. Factory activity remained
5% 5 Years -24.09 -5.36 2020 17.95 in expansionary territory (above 50) in September, as
10 & 10 Years 7.94 0.77 2021 -15.51 indicated by China’s Caixin manufacturing Purchasing
) Managers’ Index. This was primarily led by growth in
I ZES  Since inception 21.71 1.50 2022 -18.78 export orders, signalling a potential improvement in

N J= 2 () m external demand conditions over the near term.
gﬁﬁéﬂ'%ﬂ mﬂ- ASSET ALLOCATION BY INDUSTRIES The fund generated negative returns over the
o o period. Broad-based market weakness amid a weak
RERHAM" Cash & Others” 0.67% outlook for Chinese growth and fears of contagion

EAH Basic Materials 0.50% — —— ]

BER Energy 1.82%

‘A Utilities 2.65%

4 EMEE M Consumer Staples 3.68%
R EEEE Health Care 4.29%

7 Real Estate 5.88%

T % Industrials 7.26%

from property-related debt negatively impacted
Hong Kong-based insurer AIA Group. Investors sold
off shares in energy company ENN Energy after it
reported lacklustre earnings and weak guidance.
The market appears to have priced in the negatives.
Nevertheless, we remain confident on its long-term
outlook. Its management aims to deliver monthly
volume and margin updates, which would allow
for better progress tracking. The position in Sunny
o wmn o Optical Technology weighed on returns as it operates
FUTHER in a segment with increasing competition amid a
Consumer Discretionary 21.90% revival in smartphones. Conversely, the exposure to
Wuxi Apptec supported performance. Its business
is showing strong resilience amid uncertainties
including biotechnology funding and anti-corruption

&Rt Financials 30.34%

R Technology 21.01%

+ j(ﬁEIE E o TOP TEN HOLD]NGS(” concerns. Despite headwinds, the company continued
” . e ) to improve its margins. Furthermore, it is a long-
&% Securities FA & Holdings term compounder that is expected to benefit from
N increasing demand for contract research organisations
1 BERRAZAR TENCENT HLDGS LTD 9.76% globally. PDD Holdings advanced as it beat revenue
2 MEEDEEEZERARZAS ALIBABA GROUP HLDG LTD 9.39% expectations for the second quarter. Furthermore,
3 8120 HSBC HLDGS PLC 8.11% its international platform Temu continued to add a
== SR significant number of monthly active users on the
4 R3BIRER AIA GROUP LTD 6.36% back of extreme efficiency on global supply chains.
5 Z@E2Z5:F MEITUAN DIANPING 5.39% The company also benefits from cutting intermediary
6 SEITRETHIE ICBC H 3.63% gg:&s),r;gresreby making its price more competitive for
7 EBRX 5 FT HONG KONG EXCHS & CLEARING LTD 3.01%
8 HEIFZHR PING AN INSURANCE CO LTD H 2.99%
9 FEIERIRITHAX CHINA CONSTRUCTION BANK H 2.24%
10 #@5RBEMRAT NETEASE, INC 2.16%

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.



H ZEAs at 30/09/2023

ZENEEBHRENES

MY CHOICE HONG KONG TRACKING FUND
EcHA-BREEES(FHE)
Fund Descriptor — Equity Fund — Hong Kong

2& B 1% INVESTMENT OBJECTIVE AND POLICY

RHEBEMEYESH-BRRES  SEFEBREMNCSOP ETF RII=ZMNWFES  BHERE ETF (A-HABEIRREEEERR
DRAIEENERESERRETE) UEHREBBEEHWRR -

AME2021F9B20RE  KMEBEMEHESHTHNERESTEBRENBEESHEERFRETNERATED) LRER
FRABRRIEHERRETAEAER ETF HEAREEEEEERATERE) -

The My Choice Hong Kong Tracking Fund is an equity fund and seeks to track the performance of the Hang Seng Index® of Hong Kong by
investing into CSOP Hang Seng Index ETF, a sub fund of CSOP ETF Series Ill, an approved Index-Tracking Collective Investment Scheme (“ITCIS”)
managed by CSOP Asset Management Limited.

AWith effect from 20 September 2021, the underlying fund of My Choice Hong Kong Tracking Fund ceased to invest into the Tracker Fund of Hong Kong (managed
by State Street Global Advisors Asia Limited) and instead invested into a new ITCIS CSOP Hang Seng Index ETF (managed by CSOP Asset Management Limited).

E £ %% FUND DATA
MoEERZEEMIEY
ERREENRERE

Investment Manager of Constituent Fund
and Approved ITCIS

MARREESEGMRAT (2021598200 RESEEBER
RETNERDABRARSES R EREHERIRET AN
REKE)

CSOP Asset Management Limited (replaced State Street Global

Advisors Asia Limited as the investment manager of constituent fund and
new approved ITCIS effective 20 September 2021)

HEe8E(EE)" Fund Size (Million)"” 77T HKD 130.53

A" Launch Date"” 28/07/2010
RIEEHE Currency BT HKD

By B Unit Price’” BT HKD 11.0992
HEEmBER" Fund Risk Indicator 25.63%

HERX =" Fund Expense Ratio"®  0.73%

HeRRBTHE"Y PERFORMANCE IN HKD"*

H2021 F9 820 A RNEBEMERECERAERHIERERRETEHES RO ESNREBETMELEESR

i;‘ggﬂ'%ﬁ?% [BEER] ) HESHFEUEEEE (BER) FRESRANLREE - TREFRKIESBFRAEIE
Y&RIR

With effect from 20 September 2021, the underlying ITCIS of My Choice Hong Kong Tracking Fund is changed. The
Investment Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant

Changes”), but the Fund continues to use Hang Seng Index (Total Return) as the benchmark of fund performance. The

following table shows the performance of the constituent fund since the Relevant Changes.

BHAERBEXR(E12021F9820H)#2E £ KA Fund Performance since Relevant Changes (i.e. 20 September 2021)

BEEH

REEH%) FRICEE %) (BER) (%) FERR(%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%) (Total Return) (%)" Performance (%)
3{8A 3 Months -4 b TEA N/A -4.31 20/9/2021-31/12/2021 -6.12
FHES Year-To-Date -7.45 TEA NA -6.99 2022 -13.45
3 1 Year 6.13 6.13 7.00
35 3 Years
5F 5 Years
10 & 10 Years
BRE  SinceRelevant ), o 113.00 23.64

B Changes

TRETEEAESR2010F7R28AKLEzESRE (BREHEM AR ZENESRR) LUESE - The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

B EEK(E1201057 A28 H ) # 2E £ %K% Fund Performance since inception (i.e. 28 July 2010)

BEEH

RREER%) FRIEER%) (#ER) (%) FEREEIHR (%)

Cumulative Annualized Hang Seng Index Calendar Year
Return (%) Return (%)  (Total Return) (%) Performance (%)
3188 3 Months 444 TEA NA -4.31 2016 -3.01
FHES Year-To-Date -7.45 TEA NA -6.99 2017 39.18
15 1 Year 6.13 6.13 7.00 2018 -4.75
3F 3 Years -18.98 -6.78 -16.88 2019 12.28
5% 5 Years -27.51 -6.23 -25.07 2020 -1.50
10 & 10 Years 4,34 -0.44 8.80 2021 -12.39
muzEs One 10.99 0.79 31.02 2022 -13.45

inception

2023F3ZHEFEE
3rd Quarter Fund Fact Sheet
= B 4% Bl - EEER"?

Risk Class"? Risk Profile!"?

HiEEEHR" MARKET COMMENTARY™"

BRASEFRRTENKE  BESHTITES -
TAHRHEFRBUEFEERBMAZBLCEBCR AR
HE BLELEHERSR WIBREATS - miBiE
IR R A RIREEER  BERBETAREY W
20000% o AT » ERBERERRETSSEHE
MEFEREBRERELBEAGELEE  URGTESR
FENEHTCIBTESES - BHEERFEER &
EOARBKZEEREMA17400BKF o 84 84E
IEBERERA5.9%  BEHA43% (BEREE
BE)  RESEEENRREIERS °

EHRFEBR T EEFRBARNBE - XBFHET
IR PHREUEREFEME NS BRRRMNEEH
B4R EARERR T HRRBMEHRE - 5—F
H FENARERRBEAERIBRNE  RIR
HRABEERRBHRERR - BARBERREMRS
B URESBERTARERED -

Hong Kong market exhibited volatility and a
predominantly downward trend. The China
Politburo meeting held in July signaled an
intensification of macroeconomic policy control,
optimization of real estate policies, and an
emphasis on invigorating the capital market. While
market participants anticipated economic stimulus
measures, the Hang Seng Index briefly surpassed
20,000 points by the end of July. However, actual
policy measures fell short of market expectations.
Additionally, debt crises for individual China
property developer and trust product defaults
raised concerns, causing index to drop to year
low of approximately 17,400 points by end
of September. In summary, Hang Seng Index
delivered a price return of -5.9% and a total return
of -4.3% (inclusive of dividend reinvestment),
continuing to underperform major global stock
markets.

Looking ahead, the Hong Kong stock market is
expected to continue its volatile adjustments.
While the US Federal Reserve announced in
September meeting the “hawkish-pause” and
signaled the near-ending of the rate hike cycle, it
will improve liquidity for equity market. Meanwhile,
China's macroeconomic indicators showed
improvement in August, reflecting the gradual
effectiveness of economic stimulus policies. This, in
turn, provided support to Renminbi, which holds
significant importance for stabilizing the Hong
Kong stock market.

REMTFER - BENEEWIERREENES - BLERRREMBAKTFIH - EEHEMRERERN  BHARSHEZBESHASPE(EERABEE - EARRE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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(1,2) P (1,3)
NEBERENES (& S o
& Eg é I E E ~5 (nzlﬁl) R|:k C[!ass Risk Profile

MY CHOICE HONG KONG TRACKING FUND (cont’d) -
EcHA-BREEES(FHE) S
Fund Descriptor — Equity Fund — Hong Kong High

HeBETE5%" ASSET ALLOCATION BY INDUSTRIES"™

T 2 Industrials 0.91% JEAT$L Materials 0.78%

#RA % Conglomerates 1.49% ————

A A Utilities 3.01%

4 SEAFE R Consumer Staples 3.14%
R EEEE2 Healthcare 3.35%

B Telecommunications 3.99%

BHEREM? Cash & Others™ 0.43%

BEJR Energy 4.84% &b Financials 33.82%

A Properties & Construction 5.88%
IEHTEHE T Consumer Discretionary 9.98%

EARH Information Technology 28.38%

+x&ZEEB" TOP TEN HOLDINGS!"

H% Securities 48 & Holdings
1 EZEM HSBC HLDGS PLC 8.74%
2 FIEEEEEIERARZAT ALIBABA GROUP HLDG LTD 7.81%
3 JERNIEAR TENCENT HLDGS LTD 7.71%
4 RFHRE AIA GROUP LTD 6.74%
5 ZMEZHEF MEITUAN DIANPING 5.87%
6 HEEREITHAR CHINA CONSTRUCTION BANK H 4.36%
7 HEBEHR CHINA MOBILE LTD H 3.68%
8 EBXFFT HONG KONG EXCHS & CLEARING LTD 3.21%
9 FEFZHR PING AN INSURANCE CO LTD H 2.74%

10 HEIHEIRITHAR ICBCH 2.54%

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENRBREFES

MY CHOICE GLOBAL BOND FUND
ESER-E5EE(ERBR)
Fund Descriptor — Bond Fund — Global

$2% B INVESTMENT OBJECTIVE AND POLICY

ENBERESESH—EFES  SREBREN EERPREES VARBESES  URHEESTSEIZEHABNER  FHR
HEERARRAKIE - BRER (MRIHEEFE 7 0 %)?ﬁﬁﬁ*‘%ﬁ‘(@%%ﬁi@m%)f*iﬁ%%(@ & {8 \ﬂﬁﬁﬁ‘ﬁffﬂﬁﬁ% ~ RESR

REBfTES) - AREERES DS T RIS HAMENER - EREFUKEEEFENRS 10%BERERTERENEANERE S
AME202056 5 19H AR - &E’Jf‘“ﬁ‘ﬁﬁgﬁHTﬁ'JgﬁgéTﬁhﬁE@B ERESBRESES m%%%ﬁgﬁmﬁiﬁﬁ(ﬁdﬂ)ﬁﬂﬁﬁﬂ
ERBRENEERRREESVEARBESFESHEEES(BB)BRAAER) -

The My Choice Global Bond Fund is a bond fund and seeks to produce returns that are related to those achieved on the major bond
market indices while limit the volatility of returns in the short term by investing into the ~World Bond Fund of the Fidelity Global
Investment Fund. The underlying APIF aims to produce returns that are related to those achieved on the major bond market indices
by focusing investment (i.e. at least 70% of its net asset value) in debt securities (including but are not limited to convertible bonds,
corporate bonds and government bonds) globally (including emerging markets). The underlying APIF may indirectly invest up to 10%
of its net asset value in onshore Mainland China debt securities.

AWith effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund ceased to invest into the Templeton MPF
Global Bond Fund (managed by Franklin Templeton Investments (Asia) Limited) and instead invested into a new APIF World Bond
Fund of the Fidelity Global Investment Fund (managed by FIL Investment Management (Hong Kong) Limited).

E & & ¥ FUND DATA
ERPEREREESNRELE
Investment Manager of Underlying APIF

=

BEES(EB)ERAR (2020568 190 REEEMEMEE
ERECEMERIANAFEREERRELSHRERE)

FIL Investment Management (Hong Kong) Limited (replaced
Franklin Templeton Investments (Asia) Limited as investment manager
of the new underlying APIF effective 19 June 2020)

£#E(FE)" Fund Size (Million)" 87T HKD 90.70

*E& BEA" Launch Date” 28/07/2010
RIEEHE Currency 7T HKD
BAE®K" Unit Price”” 7T HKD 8.4778
H4REEZER" Fund Risk Indicator"? 7.57%
EH$BIZt =" Fund Expense Ratio”®  0.99%

HeRB\IFBTHE" PERFORMANCE IN HKD!"*

H2020F6 A 19 B BNRREFESCERAEBIEESRRERS  HAESHWREBETMELERER (U TEHRB
A [BEER] )  TRETKSESBEBENREHRE.

With effect from 19 June 2020, the underlying APIF of My Choice Global Bond Fund is changed. The Investment
Objective and Policy of the constituent fund is updated accordingly (hereafter referred to as “Relevant Changes”). The
following table shows the performance of the constituent fund since the Relevant Changes.

BEREXR(E12020F6 A 190)# 2 E &R HE Fund Performance since Relevant Changes (i.e. 19 June 2020)

BHEER%)  FEREEB(%) FEEIR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months -3.74 TEA N/A 19/6/2020 - 31/12/2020 3.78
F¥ES  Year-To-Date -2.26 TERA NA 2021 4,79
15 1 Year -0.30 -0.30 2022 -17.75
3F 3 Years -22.22 -8.03
5F 5 Years - -
10 10 Years - -
BEEEN f‘:;:‘acsg':‘:'e"a”t 20.64 6.79

TRETAEESESN2010F7A28ARIE2ESRR(BEBHAER AR ZENESRE) HUH2E - The following table
shows the fund performance since the constituent fund’s launch on 28 July 2010 (include fund performance both prior to
and after the Relevant Changes) for reference.

BERDESRI(E12010%7H28H)# 2 &£ %K% Fund Performance since inception (i.e. 28 July 2010)

ZIEEIIR (%) F LR (%) FEEFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)

3fEA 3 Months -3.74 TEA NA 2016 -2.57

FHPES  Year-To-Date -2.26 TEA NA 2017 3.78

15 1 Year -0.30 -0.30 2018 -0.86

3F 3 Years -22.22 -8.03 2019 2.47

5% 5 Years -19.01 4,13 2020 2.65

10 10 Years -24.85 -2.82 2021 -4.79

MM ZES  Since inception -15.22 -1.25 2022 -17.75

2023FE3FEHEEE
3rd Quarter Fund Fact Sheet
2 B 4% B - BB S K"
Risk Class"? ® Risk Profile"?
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& A
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~

EEH

Low to Medium

5 5ER" MARKET COMMENTARY!"

BREEWRETBEFERE  F=ORMPADE -
ERCEBANAT LS THEER . SEERE
HMBRBEEE - BREERERR > mSEHD
BB o FA 2% BEBGHREEGRETE - 2L
REETHAUIEBNRENTER  TRESHISE
WE - BERTAME0 DTSR HAEOAEE
e o R > ERRTSAEAEELE —BREREBES
BEkE  BIEBERASBEME—R  BERE
REGEDRERTE - ERBET ZEFELH
10FHEBBRESZEEHZ4.50% L EM16F 51 ©
&t&b EFEHE{EF—]EAEHEFEJ  BUMRITET B9
ARIMME0.25EE 2 2 o HiwRITESA MEO0.25
1IE B HEBREENTR  BERAUEIA#
BRRTE - EHHRBBRNFES(SBESF) D
10F SR EFELSEFTARMLEE - ARRITHEE
ZEMBRIEHIBURMRES AR BHESE
B - EBEHHHSRBERBFES - BREHF
BHENBRREFNEEZWRE -

EENFARGEER - AREMREEHIFZER - M
FEERBARRBETRERM - E£Y X1 REREK
TEENESRREE  KSERIE - TE5H &
%%ﬁ&ﬁ&%&%ﬂﬁﬁ RERBMNRITHEESRFGF R
IH o

Global fixed income markets remained volatile and
posted mixed returns over the third quarter. The
period started on an optimistic note on the back of
strong corporate earnings and receding recession
risks in light of healthy labour markets, resilient
growth and weakening inflation prints. Soon after,
sovereign bond markets sold off amid the US
Federal Reserve’s (Fed) hawkish stance and the US
government’s long-term debt rating downgrade
by Fitch. The US Fed raised interest rates by 0.25
percentage points in July and paused rate hikes in
September. However, the central bank indicated
that interest rates would stay higher for longer
and said that it still expects one more hike before
the end of the year and fewer cuts than previously
indicated next year. Against this backdrop, yields
continued to rise; 10-year US Treasury yields rose
to 16-year highs of above 4.50%. The European
Central Bank (ECB) also raised rates by 0.25
percentage points in July and September each as
inflation remained above its target range. The Bank
of England raised rates by 0.25 percentage points
in August, while signs of slowing inflation allowed it
to keep rates unchanged in September. This helped
UK government bonds (Gilts) to recover, with the
10-year Gilt yield slightly rising during the quarter.
In Japan, the Bank of Japan’s (BoJ) unexpected
decision to adjust its yield curve control policy led
to a sharp rise in yields. Corporate bond markets
outperformed government bonds, with spreads
narrowing across both investment grade and high
yield bonds.

The fund generated negative returns over the
quarter. The interest rate risk exposure held back
gains while credit exposure contributed positively
to performance. Overweight stance in in US dollar,
Sterling and Euro duration primarily weighed
on returns. Sector-wise, allocation to banks and
brokers, notably European banks, added the most
value.

REMTER - BENEEWDIFRREENER  BLERRREDFTHRFTH - EEEEMRERESN @ BFERAH A2 ARLHANRPE(SEABREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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MY CHOICE GLOBAL BOND FUND (cont’d) . @

ESER-E5EE(ERBR) RZE

~

Fund Descriptor — Bond Fund — Global Low to Medium

HeBEHED#H" ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

& Norway 1.58%
&E France 1.93% —

INZE K Canada 2.24%

JBUM Australia 2.55%

$i N3 Singapore 3.50%
B China 4.56%
B United Kingdom 5.35%
HAhER Other Countries 5.65%

HWEREAMD Cash & Others?5.75%

%8 United States 35.35%

H 7K Japan 6.87%

&R Germany 24.67%

+AX&EERB" TOP TEN HOLDINGS"

%% Securities #H £ Holdings
1 USTN 4.125% 15/11/2032 13.85%
2 GERMANY 2.3% 15/02/2033 REGS 9.66%
3 GERMANY 1.3% 15/10/2027 REGS 7.12%
4 JAPAN SR332.6% 20/12/2023 5.46%
5 USTN 4% 29/02/2028 4.99%
6 GERMANY 0% 10/04/2026 REGS 4.39%
7 CHINA 2.8% 15/11/2032 3.27%
8 USTN 3.5% 15/02/2033 3.04%
9 SINGAPORE 2.875% 01/09/2030 2.79%

10 USTB 4% 15/11/2052 2.77%

REMEER - BENEREWIERREENER - BSERRREEBAKSGAA - EEHEMREREN  FARSFHEZARSHIANRPE(EEABEER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ENBTEFES

MY CHOICE HKD BOND FUND
ESER-EHES(FB)
Fund Descriptor — Bond Fund — Hong Kong

& B & INVESTMENT OBJECTIVE AND POLICY

BB GESESEBRENEREZBABSES  UEF —EXZEEUBAREZHEE
FNRELS  EEAREERURPELER -

The My Choice HKD Bond Fund will seek to provide investors with long term capital growth by
investing into the JPMorgan SAR HK$ Bond Fund, which will maintain a portfolio consisting
primarily of Hong Kong dollar denominated interest bearing securities.

HE£E$R FUND DATA

ERpEESREESHREER EREEEE(TA)ERAF

Investment Manager of Underlying APIF JPMorgan Asset Management (Asia Pacific) Limited
HEME(FE)" Fund Size (Million)” BT HKD 77.23

#H BHEY Launch Date” 28/07/2010

$RIEE ¥ Currency # 7T HKD

BB Unit Price” T HKD 11.4134

HE&m1E5"” Fund Risk Indicator"? 4.20%
HE&M% =" Fund Expense Ratio"®  1.03%

HeRBIBTE"Y PERFORMANCE IN HKD"*

ZHEEIIR (%) FRALE (%) FEEIFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
38R 3 Months -1.09 TEA NA 2016 -1.55
FHES  Year-To-Date 1.28 TEA N/A 2017 3.35
1§ 1 Year 1.58 1.58 2018 0.89
3F 3 Years -8.70 -2.99 2019 3.04
5 F 5 Years 2.08 0.41 2020 6.21
10 & 10 Years 9.18 0.88 2021 -1.36
RALZES Since inception 14.13 1.01 2022 -9.04

HeBEEED#H" ASSET ALLOCATION BY GEOGRAPHIC REGIONS"

2B United States 2.62%
2B United Kingdom 3.00% —

BN Australia 4.07%
52E] Korea 4.91%

b0 Singapore 5.01%

HEREAMD Cash & Others? 3.32%

. &7 Hong Kong 62.50%
HAhE =R Other Countries 7.22% 8 rong ’

#E China 7.35%

+x&ZEEB" TOP TEN HOLDINGS!"

&% Securities 5 8 Holdings
1 HK GOVT BOND PROGRAMME 2.22 07 AUG 2024 3.29%
2 HK GOVT BOND PROGRAMME 1.68 21 JAN 2026 2.79%
3 HK GOVT BOND PROGRAMME 2.13 16 JUL 2030 2.37%
4 |FC DEVELOPMENT CORP TRS 2.67 08 APR 2030 SER:EMTN REGS 2.02%
5 CMT MTN PTE 2.71 07 JUL 2026 SER:EMTN REGS 1.90%
6 HK GOVT BOND PROGRAMME 1.25 29 JUN 2027 1.71%
7 CN OVERSEAS FIN KY VIII 2.9 15 JAN 2025 SER:EMTN REGS 1.66%
8 HONG KONG GOVERNMENT 2.6 20 AUG 2024 1.50%
9 STATE GRID OVERSEAS INV 2.85 17 APR 2029 SER:EMTN REGS 1.47%

10 BOCOM LEASING MGMT 1.07 27 SEP 2024 SER:EMTN 1.40%

2023FE3FEHEEE
3rd Quarter Fund Fact Sheet
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hi5ER" MARKET COMMENTARY"

2023 F£3%F  2RIEEABFELEERT - EREREER
vi5 . METSEHEEER  SXARNESFIEER  RES
RAREEREESR  EFZDMEEN 2 FHEEFZEERE
HI5EEHZE5.04% 10 FHEAESZEXEH 13 AEHZE
457% o

EMBEAE  BREEESALEERNELRE-R  £7 AHNS
&L 25 {E%E B9 BASSEEME » BEBHRARE
%E: 5.25% & 5 50% HEEER - HEEEERLNANR -
BREMSE—R > AFAGHE MEERERMX - EEEFIR
ﬂ%&ﬁﬁﬂvﬁ%ﬁ%ﬁﬁnzﬂm%ﬁ& o

BELE  AELERUBRARE > FTEBEE=@ATR

REBLEIEMMN 2023 £ 9 ATBE 49.6 ' B—FURNEAHK

i o HEEZWABRINERE  NENREREBSAIMRBE

SEEPER  S|BRBEBHAR 2022 F 4 ALURMRAR

E;’é 002023 F8 A TEHEBNHEEE  FRRELA 13.7%
11.0% °

BHNZERAGSLERE  RERENEDER (BEE) B
RESTENHSESNEARES - BREH 50%  TRAHR
B 5%  ERBHBRAMERIRM 10% o ESLPUFRE -
EAR3I B 6 A5 BEEABBANOEBERREEBZZ0R
BRUENTE  ABDRTHFEIFD  DHERSERRHE
BERENREHER -

AEEN BSQIREFEEH 38 FEUURE 3T 5 8Y
REEES  BEANSRAERYS - ESKETEITER
H 13.5% [RZ4 12.9% - HEHE @ AFAENEHERIET
aiﬁrﬁﬁaﬁﬁﬁﬁvﬁﬁﬁ%wwﬁmgvgﬁﬁﬂﬁﬁg
BREREBREETSTRTRARETTNIAER o ﬁ“%
BYLNEXHN  EeLERAERARISEEARETS B

WRE NS SESEEEA T AREREESREIEH - %ﬁﬁ

- ESEEEBERRES ZRTA LITEBMNHNE -

In 2023 Q3, US Treasury yields rose across the curve and the
yield curve bear steepened as long end treasuries rose more than
short end sold on back of following a hawkish hold by the Fed
and bearish market technicals. The 2-year US Treasury yields rose
by 15bps to 5.04%, whereas 10-year US Treasury yields rose by
T3bps to 4.57%.

On the monetary policy front, during the quarter the Fed raised
the target rate once by 25bps in the July meeting, however
paused in September meeting at the target range of 5.25% to
5.50%. The dot plot continues to signal one more rate increase
this year and two fewer rate cuts in 2024, embracing the higher
for longer narrative.

In Hong Kong, economic data remained weaker for the quarter,
PMI fell to 49.6 in Sep 2023, as new orders fell for a third
straight month, posting the sharpest drop since a year ago.
Deteriorating domestic and external conditions, increased
competition and severe weather conditions adversely affect client
demand resulting in the fastest decline in purchasing activity since
Apr 2022. Retalil sales value and volume stays at 13.7% year-on-
year (yoy) and 11.0% yoy respectively in Aug 2023.

Following fund manager’s latest Investment Quarterly, Recession
and Sub Trend Growth (soft landing) have become fund manager’s
equal-weighted base cases at 50% each. The probability of
Recession was reduced by 5%, and Sub Trend Growth was
increased by 10%. Fund manager must appreciate that over
the next three to six months most central banks will be on hold
and markets will likely flip between pricing in a soft landing and
pricing in a recession as the impacts of the long and variable lags
are measured via incoming economic data.

Over the quarter, fund manager has slightly reduced duration
from 3.8 years to 3.7 years and is slightly underweight in
duration against the benchmark. Fund manager has also reduced
fund manager’s USD exposure from 13.5% to ~12.9%. In
China, incremental policy easing actions suggests that that the
economy has bottomed out and initial signs of stabilization, and
fund manager expects infrastructure investment and consumption
continue to be the main supporting pillars for the rest of the year.
Even though the overall impact remain uncertain, fund manager
sense strong will from the authorities to stabilize the market,
suggesting more comprehensive measures may be on the way
if the downward spiral persists. Fund manager will be actively
rotating to the new issuance which offers good pick-up in spread.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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ELER-BE¥THES(FERES)
Fund Descriptor — Money Market Fund — China & Hong Kong

MY CHOICE RMB & HKD MONEY MARKET FUND" . n

R & B & INVESTMENT OBJECTIVE AND POLICY

BHARERBAIEEHBESEEC0% T10%EEFEIRNTHBRARBE ’lﬁ BEEK30%-40%E
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My Choice RMB & HKD Money Market Fund will seek to achieve income and capital gains over the long run and
intends to allocate 60% - 70% of its net asset value in Allianz Choice RMB Money Market Fund and 30% - 40% of its
net asset value in Allianz Choice HK$ Cash Fund, both are sub-funds of the Allianz Global Investors Choice Fund. Allianz
Choice RMB Money Market Fund invests (i) at least 90% of its assets in investments denominated and settled in RMB,
issued in Hong Kong or outside the People’s Republic of China, (ii) up to 10% of its assets in investments denominated
and settled in currencies other than RMB. Allianz Choice HK$ Cash Fund invests in Hong Kong dollar denominated
bank deposits and other high quality Hong Kong dollar denominated fixed interest and other monetary instruments.

E&&¥ FUND DATA
RaEERERZE
EEREESHNRERE

Investment Manager of Constituent Fund
and Underlying APIF

ZERBIRETAFRAF

Allianz Global Investors Asia Pacific Limited

HEE#E(EE)" Fund Size (Million)"” B IT HKD 54.24
H#H BH™ Launch Date" 06/10/2014
$RIEEHE Currency 7T HKD
BAERK" Unit Price” BT HKD 10.4704
H&mEEZRZ" Fund Risk Indicator? 3.71%

E4B% =" Fund Expense Ratio"®  0.94%

HE&RRBTHE"Y PERFORMANCE IN HKD"*

RIEEI3R (%) FRILEIR(%) FEEFR(%)
Cumulative Annualized Calendar Year
Return (%) Return (%) Performance (%)
318A 3 Months 0.35 TEA NA 2016 -1.79
FHES  Year-To-Date -1.79 TEA N/A 2017 6.99
15 1 Year 0.03 0.03 2018 -1.18
3 3 Years -0.32 -0.11 2019 0.76
5% 5 Years 3.65 0.72 2020 5.67
10 10 Years - - 2021 2.76
RAES Since inception 4.70 0.51 2022 -4.16

HeEEER 2" ASSET ALLOCATION BY ASSET CLASSES"™

HEREMD Cash & Others™ 1.36%

BrERES
Fixed Income - HKD 8.97%

ARBESES §
Fixed Income - CNH 13.13%
ARBEEFR
Fixed Deposits - CNH 50.88%

BLTELER
Fixed Deposits - HKD 25.66%

+x&E®EB" TOP TEN HOLDINGS"

&% Securities #7482 Holdings
1 OVERSEA-CHINESE BANKING CORP LTD 5.17% 03/10/2023 7.95%
2 SUMITOMO MITSUI BKG CORP 5.66% 03/10/2023 4.92%
3 IND AND COM BK OF CHINA (ASIA) 4.40% 05/10/2023 4.08%
4  SUMITOMO MITSUI BKG CORP 3.85% 12/10/2023 3.88%
5 ANZ BANK HONG KONG 3.10% 10/10/2023 3.79%
6 PEOPLE'S BANK OF CHINA (BR) 3.20% 23/11/2023 3.63%
7 CMB WING LUNG BANK LTD 5.36% 12/10/2023 3.28%
8 UNITED OVERSEAS BANK HONG KONG 3.58% 20/12/2023 2.98%
9 CHINA CONSTR BK (ASIA) CORP 0.80% 03/10/2023 2.98%

10 OVERSEA-CHINESE BANKING CORP LTD 3.45% 09/10/2023 2.96%

2023FE3FEHEEE
3rd Quarter Fund Fact Sheet

JEL B 4% 312 ABER"?
Risk Class"? Q Risk Profile"?
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EEH

Low to Medium

5" MARKET COMMENTARY"

BFEARMAXTEORMREN2% AR
BEARBEZNAFRAKXRERET - BiF
RHERSWERXEEF KSR LT #iM
ETMESEZEA EHERZIRB- -5
H- SRAEXRDEERENS - WENRFA
RERBUERPEARRITTANERBLER
AARBERXE - REBBHES¥ - W
ERBREESHBRIXEEENES B
AR BRI IR IR BAIBE -

The offshore Renminbi (CNH) depreciated by
0.2% against the USD in September. CNH
movement was driven by a few opposite
forces in the month. Higher US bond yields
owing to hawkish Fed comments and hence
a wider interest rate gap between US and
China put pressure on the currency; while
stronger than expected daily fixings, tigher
CNH liquidity and PBOC cutting the foreign
reserve ratio helped to support the currency.
Economic data was mixed. Manufacturing
PMI print and industrial production was
above expectation while services PMI was
poor.

NAFEIREERRE  REBNWARBREBAEYMSE
SEENBERBEEEFRRPEARBEEER - $
EHiERER - AREREGEZRARE - RBERMR -
FERRRBBEERS RERLESYRERKEESHF
ABRTREZERAR > FRATREGETRIABERE
REER - B BRWARBRBALERTHEESERZ
ERCREEREE -

A Members in the Scheme should be informed
that investment in the My Choice RMB & HKD
Money Market Fund will be subject to specific
risks including but not limited to Chinese Renminbi
currency risk, China market risk, risk of limited pool
of RMB investments, liquidity risk, credit risk and
taxation risk. Investments in this fund is not the
same as placing funds on deposit with a bank or
deposit taking company. Trustee has no obligation
to redeem the investment at the subscription value.
Besides, My Choice RMB & HKD Money Market
Fund is not subject to the supervision of the Hong
Kong Monetary Authority.

REMEER - BENEREWIERREENER - BSERRREEBAKSGAA - EEHEMREREN  FARSFHEZARSHIANRPE(EEABEER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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3rd Quarter Fund Fact Sheet

BB AR B ABER"?
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MY CHOICE MPF CONSERVATIVE FUND"
ESEA-EWHMEES(FE) &
Fund Descriptor — Money Market Fund — Hong Kong Low

2% B & INVESTMENT OBJECTIVE AND POLICY 55" MARKET COMMENTARY™"

ENBESRTECEEEBRERRENEFARERES  AREFREAS 2 FYIBATS BREBNEENS - B SREEEANEREE - A
RAtTH > URHEEBIREFOERAERSHRELDR - AES L AFERERSRELD RAEREREERERSUHRARMWRAALD - X

HeMEmENBTEBREER - BB AR R T Bt © T RBBISRE R EKEEE
The My Choice MPF Conservative Fund will seek to achieve a return higher than the interest rate BIFH5ETE -

in a Hong Kong dollar savings account by investing directly in deposits and debt securities with an

average portfolio maturity of not exceeding 90 days and will have a total value of Hong Kong dollar HEEMBRRSRAYENS  SEQEERAMR
currency investments equal to the total market value of the constituent fund. FEZEBKR  KMRBETEREPAESIE - F
BAE BAEBEREHNRES  BRBREE
BRHEERERIK - B8A P UREZE LS MK ERT

3 B flingmMaANRERER PEARERTEE -
E®FH FUND DATA BAERREIA A ES T IR - BERFRRS
RoBSMRELE BREREEE(FB)ERLR BRETEREENEBITEEE  THTNEMBE
Investment Manager of Constituent Fund  Schroder Investment Management (HK) Limited (BIENE ) A% e o
He#E(FE)" Fund Size (Million)"” 7T HKD 326.78
#HBEEY Launch Date” 28/07/2010 The Fed continued its pause but delivered a more

= 1 = hawkish than expected dot plot. US treasury curve
fl:’d;ﬁ’ﬁ%(ﬁl)lrrer?cy Cua ,&7_5 HKD bear-steepened as the high-for-longer narrative
EfufEs Unit Price 7T HKD 10.4092 became more entrenched. Recent macro data prints
E&RMERZ" Fund Risk Indicator” 0.38% point to a gradual but steady stabilization in China’s
H£B% =" Fund Expense Ratio™® 1.21% economy.
gﬁ%iﬁ.ﬁf%ﬁ%‘l’%“m PERFORMANCE IN HKD[H] With the anticipated long pause by the Fed, resilient
US growth and wide interest rate differentials, we
FER{ believe the US dollar will stay supported in the near-

ZREMR%) ER(%) TR ERIR%)"

term. Over in China, while overall growth momentum

=3 0,
Cumulative  Annualized Prescribed Cﬁifﬁﬁ\({gr remains weak, recent macro data point towards
Return (%) Return (%)  Savings Rate (%)% Performance (%) the bottoming out of its economic slowdown. The
- incremental policy actions announced since mid-
3 18R 5 Months 0.85 TIER NIA 0.21 2016 0.01 August such as demand-side easing measures for the
FPES  Year-To-Date 224 TEA NA 0.54 2017 0.01 housing market and PBOC’s rate cut will gradually
1% 1 Year 2.45 2.45 0.62 2018 0.25 feed through to the real economy in the coming
3 3 Vears 2.45 0.81 0.62 2019 0.76 months, Thgse posmvg develgpments Wl!l likely
improve the investors’ risk sentiment of China and
5% 5 Years 3.74 0.74 0.76 2020 0.32 spill over to other parts of Asia such as Hong Kong.
10 & 10 Years 3.85 0.38 0.80 2021 0.00
MIZZES  Since inception 4.09 0.30 0.82 2022 0.20

HeEEHER 2" ASSET ALLOCATION BY ASSET CLASSES"

HEREM? Cash & Others™ 0.00%

E#¥mETA
Money Market Instruments 26.21%

127X Deposits 73.79%

+AX&EEER" TOP TEN HOLDINGS"

%% Securities A £ Holdings
1 CHINA CONSTRUCTION BANK ASIA CORP LTD DEPOSITS 4.15% 04/12/2023 6.73%
2 SUMITOMO MITSUI BANKING CORP 4.95% 19/10/2023 5.96%
3 OVERSEA-CHINESE BANKING CORP LTD 4.9% 18/10/2023 5.53%
4 CHINA DEVELOPMENT BANK (HK) NULL% 21':/01/2024 4 82‘; . zﬁ—'—ﬂﬁg—éﬂggﬁ ;&ﬁﬁmgﬁﬁﬁﬁﬁ%gﬁjﬁT\%m’ﬁi
(HK) ° 070 SEABRTRESFERDA  FTATREERERZEERE
5 HONGKONG LAND NOTES CO LTD MTN 3.95% 06/11/2023 4.77% ég%ﬁ o B BNBRERTESY TSI EEERERER
& o
6 DAH SING BANK LTD 4.5% 24/11/2023 4.717% # Members in the Scheme should be informed that
7 KDB ASIA LTD 4.25% 30/11/2023 4.60% investment in the M}{ Choice MPF Consqrva!:ive Fund is
8 HONG KONG MORTGAGE CORP LTD MTN 5.28% 14/11/2023 4.48% not the same as placing funds on deposit with a bank
or deposit taking company. Trustee has no obligation
9 AGRICULTURAL BANK OF CHINA LTD 5% 19/10/2023 4.33% to redeem the investment at the subscription value.
10 HKCG FINANCE LTD 0.88% 07/12/2023 3.95% My Choice MPF Conservative Fund is not subject to the

supervision of the Hong Kong Monetary Authority.

REMFER - BENERWIERREENER - BLERRKREEBAKRFAA - EEHEMREREN  FHARRF I ZBRSHIASRBE (EEABEE - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.
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RO EBESA-BAEEES  RE-BAPRBRERKMRIUMNES - ESBBREN —BEREEERE
ELBERESU60/40ES  UERIBBRMAHREARERBEAER 2 IREBZ - HENARRER
HEN  CEAZZASHERNIRORBESHRAREERBERMHSEZ - RNR O REE SN R AR RIEHHE
SELEANDMADE - FBHERKEEE - ANWRORBESSHTENC0FEERENESAREE (MIRIR
REE) > H40%EEARENBERBEE MIRRESREETISEIH) - ESNTEERREEA At RZ
BEZXSFETHS - BRARARMESURBELSER

The My Choice Core Accumulation Fund is a mixed assets fund designed for DIS and will seek to provide capital
growth to members in a globally diversified manner by investing into Schroder MPF Core 60/40 Fund. The Reference
Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset allocation of the Fund.
The return of the Fund over the long term is expected to be similar to the return of the Reference Portfolio. Through
its underlying investment, the Fund will hold approximately 60% of its net assets in higher risk assets (such as global
equities) and approximately 40% investing in lower risk assets (such as global fixed income and money market
instruments). The principal underlying investments will be in securities listed on stock exchanges, government and
corporate bonds and cash deposits worldwide.

MRS REEZE EEREREER(FB)ERAA
EEREESHIRELE

Investment Manager of Constituent Fund
and Underlying APIF

H4#E(HE)" Fund Size (Million)”

Schroder Investment Management (HK) Limited

87T HKD 155.24

#H BH™ Launch Date" 01/04/2017
RBE®E Currency 7B 7T HKD

B EHK Unit Price” #IT HKD 13.0607
H&mEBER" Fund Risk Indicator"” 11.14%
H$BIZt =" Fund Expense Ratio"®  0.76%

HeRBIWBTHE"Y PERFORMANCE IN HKD"?

sE@Ea"
PGDI
25 Exf - R;f;rftnce Portfolio FEEIR (%)
B4R (%) B4R (%) o BCY EEER%) Calendar Year
Cumulative Annualized Cumulative  Annualized Calendar Year Performance
Return (%) Return (%)  Return (%) _Return (%) Performance (%) (%)
R HRIE HRILE
3{8A 3 Months -3.27 TEA N/A -3.16 NA Since inceptionto  9.74  Since inception to 8.59
31/12/2017 31/12/2017
EHZES Year-To-Date 4.48 TEA NIA 5.35 Z‘ﬁ\ﬁ 2018 -5.79 2018 -5.83
15 1 Year 10.91 10.91 10.90 10.90 2019 17.03 2019 14.57
3F 3 Years 6.06 1.98 4.62 1.52 2020 12.06 2020 14.10
5 5 Years 18.55 3.46 17.21 3.23 2021 9.43 2021 9.78
10 & 10 Years - - - - 2022 -16.32 2022 -14.82
I ZES Since inception 30.61 4.20 30.79 4.21

s —— RERHEAMD Cash & Others? 4.16%
£ 5T5% USD Bonds 17.76% ’

EERER

Bl E M ES (BRETRET) ) -
North America Equities 38.09%

Global Currencies Bonds ex USD ex HKD 19.01%
HitslRE
Other Equities 0.86%

REIRE

United Kingdom Equities 2.21%
B FERE
T N—

Hong Kong / China Equities 2.21%
AARE |
Japan Equities 3.62%

BN T EERERR

Europe ex UK Equities 7.58%

SN FEEEARRE

Asia Pacific ex Japan Equities 4.50%

+X&EE®ER" TOP TEN HOLDINGS"

B3 Securities

#7482 Holdings

1 TREASURY NOTE 2.375% 15/05/2027 2.86%
2 TREASURY NOTE 0.875% 15/11/2030 2.22%
3 MICROSOFT CORP 2.14%
4 APPLE INC 2.03%
5 TREASURY NOTE 3.875% 30/11/2027 1.91%
6 TREASURY NOTE 2.25% 15/11/2025 1.89%
7 TREASURY NOTE 3.5% 31/01/2028 1.56%
8 TREASURY NOTE 0.25% 30/06/2025 1.30%
9 TREASURY BOND 4.5% 15/02/2036 1.14%
10 TREASURY BOND 3.125% 15/02/2043 1.09%

b))

B=ZF  RRERW K TEARMNEREETEH
KERRNEBHIBREERE -

E=ZEHRRAINY  TEHREZEERBIBER
B mEHERASSRENE - XELEADE
SHERRARFSUNER L PESHEFERK
g%ﬂéﬁ%ﬁ&ﬁ%%  BEBRRESHEEETNE
HRIRBRIMES 0 BANREBETHE - SRR
MWERBELRE  MABENCRERE  HREAE
TMABRZK2023F THFRBBRME - BFIARE
AZE—HE -

5 AEEAWEIET - ASUETEHSWHAES
EBELH GROABRIE  RATBRAES
EBIRAAL R « 10T BRER RS S R E
EETE -

B=FE  ZEKEFEBSINERN  BETSDOR
HERY  WEXTERENTR - BREXEES
TELANEESXERETSZE 874 B&
TR EENAAATR THAEAA+  EHEEBEE
IEREEK PR

BERMEBABELA - BERSENHEBRANE X
SHLEEREANROERRFRE - BREASHE
BERITRTEFE-DME -

Global equity markets fell in the third quarter as
higher interest rates and concerns about Chinese
economic growth weakened investor sentiment.

Q3 began positively, driven by an optimistic US
growth outlook due to lower-than-expected inflation
figures. Concerns that strength in the US economy
will keep interest rates higher for longer combined
with ongoing weakness in the Chinese economy and
concerns about the property sector had a negative
impact on risk appetite.

The current environment is one of high uncertainty
for global equities. Tighter financial conditions are
beginning to take effect while earnings have already
begun to slow and are likely to come under further
pressure as costs remain elevated and growth
subsides in the second half of 2023.

Government bond yields increased across most
major markets during the quarter, peaking in
September, led by the US. The UK was a standout
with 10-year gilts remaining largely unchanged due
to a greater than expected inflation drop.

During Q3 the US economy continued to surprise
in its resilience, with the labour market remaining
relatively robust and signs of improvement in the
manufacturing sector. Concerns over rising US debt
issuance weighed on the Treasury market. August
saw Fitch Ratings downgrade the US's triple-A
rating drop to double-A plus, citing the growing
debt burden and an "erosion of governance" as
reasons for its decision.

Despite a significant rise in oil prices, there were
better news on the inflation front, with year-on-year
core measures easing across most economies. This
allowed many major central banks to indicate a
pause in further rate hikes.

REMEER  BENERIIERREENES  E2EERREBBARSITH - EEHEMREREN  SHERAHE 2 EHESHIANPE(BERABRER - BARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer to the MPF
Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.




RNESARES A —ROBEEES - AABSRARRMRYNES - ELEBREN — BRAEER
EELHRERRST020B0ES - EEBRERA MRS AR ERMTEEE S RERE - 2518
RRERKE Y  CHMBEEABRNGRAESNARRAERERSE - RNeoREESNEND
HRBESZA MBI - BRAEHREEE - RNGORAE S RELM20%FEAERENESAR
B (ARRE) - H80%EEARANBEAREE MARTAREETBIA) - E2NT BEBRA
HE AR EBIOBER B L RS  BARA SRR -

The My Choice Age 65 Plus Fund is a mixed assets fund designed for DIS and will seek to provide stable
growth to members in a globally diversified manner by investing into Schroder MPF Core 20/80 Fund. The
Reference Portfolio is adopted for the purpose of the DIS to provide reference for performance and asset
allocation of the Fund. The return of the Fund over the long term is expected to be similar to the return of the
Reference Portfolio. Through its underlying investment, the Fund will hold approximately 20% of its net assets
in higher risk assets (such as global equities) and approximately 80% investing in lower risk assets (such as
global fixed income and money market instruments). The principal underlying investments will be in securities
listed on stock exchanges, government and corporate bonds and cash deposits worldwide.

HoESRERZE EREREEE(EB)ERAT
EEREESHIRERLE

Investment Manager of Constituent Fund  Schroder Investment Management (HK) Limited
and Underlying APIF

ES#BE(HE)" Fund Size (Million)"” # 7T HKD 58.05
#H BEY Launch Date" 01/04/2017
RBE®E Currency 87T HKD
BB Unit Price”” 5T HKD 10.4666

H&REZER" Fund Risk Indicator” 6.67%
E$BIZt =" Fund Expense Ratio"®  0.76%

HeRRBTHE"Y PERFORMANCE IN HKD"*

ZERE"
2% e - R;f;etnce Portfolio"" EREEIR(%)
B3R (%) B4R (%) ol gl EEER%) Calendar Year
Cumulative Annualized Cumulative  Annualized Calendar Year Performance
Return (%) Return (%)  Retun (%) _Retum (%) Performance (%) (%)
TR MRIE HRILE
318 3 Months -2.92 TEA NA -2.84 NIA Since inception to  3.69  Since inception to 2.52
31/12/2017 31/12/2017
FHES Year-To-Date 0.53 TEANA 088 Tﬁ\ﬁ 2018 -1.55 2018 -1.46
15 1 Year 2.45 2.45 227 227 2019 9.63 2019 9.06
3F 3 Years -10.42 -3.60 -11.20 -3.88 2020 8.21 2020 9.27
5F 5 Years 2.30 0.46 1.18 0.23 2021 0.7 2021 1.09
10§ 10 Years - - - - 2022 -14.94 2022 -14.45
I ZES Since inception 4.67 0.70 465 0.70
HispRE

Other Equities 0.29%

RERE I
United Kingdom Equities 0.74%
&8 PERE

Hong Kong / China Equities 0.74%
AARE

e RHEMD Cash & Others” 3.07%

Japan Equities 1.21%
o EMTEEARKESR B ES (RETRBIT)
Asia Pacific ex Japan Equities 1.50% Global Currencies Bonds ex USD ex HKD 39.92%
BUN T EERER R
Europe ex UK Equities 2.53%
xRS

North America Equities 12.70%
% UfE% USD Bonds 37.30%

+AX&EER" TOP TEN HOLDINGS"

% Securities #5 & Holdings
1 TREASURY NOTE 2.375% 15/05/2027 6.02%
2 TREASURY NOTE 0.875% 15/11/2030 4.65%
3 TREASURY NOTE 3.875% 30/11/2027 4.01%
4 TREASURY NOTE 2.25% 15/11/2025 3.98%
5 TREASURY NOTE 3.5% 31/01/2028 3.27%
6 TREASURY NOTE 0.25% 30/06/2025 2.74%
7 TREASURY BOND 4.5% 15/02/2036 2.41%
8 TREASURY BOND 3.125% 15/02/2043 2.29%
9 TREASURY NOTE 4.5% 30/11/2024 2.10%

10 FRANCE (REPUBLIC OF) 5.75% 25/10/2032 2.08%

A

B=ZF  RRRW K TEARMNEREETEH
KERRNEBHIZREERE -

E=ZEHRRAANY  TEHREEERBIBER
B MR RATSISRENE - XELEADE
SHERARFSUNER - 1 LHESHEFERK
g!%&éﬁ%*ﬁ%ﬁ?%%  HEBRRESHEEETHNE

HRIRBRDMES - BANWREBETHE - SRR
MNERBELSE  MANCREBERE  HREAE
TMARERZK2023F T FRBBRME  BFIAE
AZE—LE -

p EEEANSET  ASBRIBFSNBAAS
EEELT WROABRTE  BATEREEL
EBIRERAL R 10T BREE RS S R E
BT -

B=FE  ZEKEFESINERN  BETSDOR
HERY  WEXTERENTR - BREXEES
TELANEESXERETSZE 874 H&
RS EENAAATR THAEAA+  BHEEBEE
IERIEEKFIRES ] o

BERMEABELA - EERFENHEEBRANE X
SHEERANROERRFRE - BREASHE
BERITRTEFE-DME -

Global equity markets fell in the third quarter as
higher interest rates and concerns about Chinese
economic growth weakened investor sentiment.

Q3 began positively, driven by an optimistic US
growth outlook due to lower-than-expected inflation
figures. Concerns that strength in the US economy
will keep interest rates higher for longer combined
with ongoing weakness in the Chinese economy and
concerns about the property sector had a negative
impact on risk appetite.

The current environment is one of high uncertainty
for global equities. Tighter financial conditions are
beginning to take effect while earnings have already
begun to slow and are likely to come under further
pressure as costs remain elevated and growth
subsides in the second half of 2023.

Government bond yields increased across most
major markets during the quarter, peaking in
September, led by the US. The UK was a standout
with 10-year gilts remaining largely unchanged due
to a greater than expected inflation drop.

During Q3 the US economy continued to surprise
in its resilience, with the labour market remaining
relatively robust and signs of improvement in the
manufacturing sector. Concerns over rising US debt
issuance weighed on the Treasury market. August
saw Fitch Ratings downgrade the US's triple-A
rating drop to double-A plus, citing the growing
debt burden and an "erosion of governance" as
reasons for its decision.

Despite a significant rise in oil prices, there were
better news on the inflation front, with year-on-year
core measures easing across most economies. This
allowed many major central banks to indicate a
pause in further rate hikes.

REMFER - BENEREWDFRREENEE  BLERRREDFTHRFTH - EEHEMRERERN @ BFERAFH A ZARLHANRPE(SEAREE - EARKE) -
Investment involves risks. Past performance is not indicative of future performance. Price of units and investment returns may go down as well as up. Please refer
to the MPF Scheme Brochure of the Scheme for details (including risk factors and fees and charges) before making any investment decision.



f&3F Remarks

3.

BoEEfEERR  BEER EeEBER EE2XB B
B - ERE  #HABRESAX =M P RERREERF
HIEEERARREM - HMEREN (BETSW® - T REER
BRESEESM ASHIES EREERREES B
SNEHERRETINRESEREM -

REBAMARSHEBEERBRHN(BREREESKETA)D
ED2INENHAE  SERSEESHERBRRIESHEHRE
TRBRER  BoAATtERRENNES —ERRERR - &
ENRIAMEESHEERANKRAMOR=F  AIRAEE
SHMERILERRER - Bt RESBITFTER - LiEREK
B-—RREEMARCMEARESN  URBEBEZTERANER
BoESBBETOE -

L EBARRN BB AESHAEERRBECAESREES
BEFARE  RERKSHFESERRZAT -

ESEBRRT
[ B2 AR

HEH L PR
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

BRBEERIRE - BED - f -PEFGES  AREFRHITA
REABERDESBE=ZFHRERREASMERE - ENRAT
PREFNABEIES  HABSHAOAREASMETE - A
BEFARMRZITAAZE L —RME  SABRERNKIES
LERanRAEHAEE  ERANERRERS . REBRE
TEESHEBAAMINEE - FESERERNRIES U
SRPEFENRIEHRASERE AEHARPKEBETESE ;
REBREPEATESEHEBRAANBINEE - PRERIRN
BOEEUSRTENRPOKHER  EEHARPRESTD
B REBETEAETERSBARNBOINEE - BETEARSE
FHRDECUSREZPENRIERSER - EEHAEY
REBEERE  REARTEARETERSBAKRNNINE
E-BEREENEIESHAPRPDRBEER  £EHR
FEHKEBE  REBETERAERERARBINEE - ZF
RFAEBELBFEHRNREHR (WEA) -

1.

The Risk Class, Risk Profile, Fund Risk Indicator, Fund
Performance, Unit Price, Fund Size, Launch Date and Fund
Expense Ratio of the constituent funds are provided by
BOCI-Prudential Trustee Limited. Other relevant information
(including Market Commentary, Top Ten Holdings and Asset
Allocation) is provided by the investment managers of the
constituent funds/underlying approved pooled investment
funds (“APIF”)/approved index-tracking collective investment
schemes (“ITCIS”).

The risk class is to be assigned to each constituent fund
according to the seven-point risk classification below based
on the latest fund risk indicator of the constituent fund
in accordance with the part D2.3(j) of Code on Disclosure
for MPF Investment Fund issued by Mandatory Provident
Fund Schemes Authority. Fund with performance history
of less than 3 years since inception to the reporting of the
fund fact sheet is not required to show the risk indicator
in the fund fact sheet, hence the risk class is not available.
The above risk classes will normally be updated within 2
months after each quarter and are assigned based on data
of the relevant constituent fund as at the quarter end date.

Please note that the above risk classes are prescribed
by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment
Funds and have not been reviewed or endorsed by the
Securities and Futures Commission.

Fund Risk Indicator
Risk Class
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
1 25.0%

The risk profile are categorized into low, low to medium,
medium, medium to high and high. The risk profile are
determined by the Trustee based on the volatility and
investment mix of the relevant Constituent Funds over the past
three years while, for the relevant Constituent Fund(s) launched
less than three years, the risk profile(s) is/are determined
based on the investment mix. The risk levels represent only
the views of the Trustee. In general, Constituent Funds with
high risk profile aim at achieving a high long-term return and
their volatility is expected to be high over short periods of
time, having high chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with medium to high risk profile aim at achieving a medium
to high long-term return and their volatility is expected to be
medium to high over short periods of time, having medium to
high chance of losing a significant portion of your capital over
the term of the investment. Constituent Funds with medium
risk profile aim at achieving a medium long-term return and
their volatility is expected to be medium over short periods
of time, having medium chance of losing a significant portion
of your capital over the term of the investment. Constituent
Funds with low to medium risk profile aim at achieving a low
to medium long-term return and their volatility is expected
to be low to medium over short periods of time, having low
to medium chance of losing a significant portion of your
capital over the term of the investment. Constituent Funds
with low risk profile have a low expected long-term return
and their volatility is expected to be low over short periods of
time, having low chance of losing a significant portion of your
capital over the term of the investment. The risk profile will be
reviewed and updated at least annually (if necessary).
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The investment risk profile are provided for reference only.
They have not taken into account your own risk tolerance
and financial circumstances and should not be regarded as
investment advice. Whilst the risk profile may be considered by
you in your analysis of the Constituevnt Funds, it is nonetheless
your obligation to ensure that a Constituent Fund is suitable
for you. You cannot therefore substitute your own assessment
of the Constituent Funds with the risk profile. You should not
solely rely on the investment risk profile when making any
investment decision.

4. The Unit Price was calculated after deduction of investment
management fee and other respective charges. Fund
performance is calculated in HK$ on Unit Price-to-Unit Price
basis with gross dividend reinvested.

5. The Fund Risk Indicator is shown as an annualized standard
deviation based on the monthly rates of return of the fund
over the past 3 years to the reporting date, and correct to 2
decimal places. Generally, the greater the Fund Risk Indicator,
the more volatile the fund.

6. Fund Expense Ratio (FER) as of financial year ended 31 March
2023. The purpose of FER is to provide a measure of the
total level of expenses incurred in investing through a fund,
including the costs incurred at lower level collective investment
schemes but not including those expenses paid directly by the
scheme member.

7. “Cash and Others” refers to cash at call, and operating items
such as account payables and account receivables.

8. The Consumer Price Index Type A is indicated by the Hong
Kong Monthly Digest of Statistics as published by the Census
and Statistics Department of the Government of Hong Kong
Special Administrative Region.

9. The Hang Seng Index (Total Return) is published and compiled
according to the “Total Return Index” by Hang Seng Indexes
Company Limited pursuant to a licence from Hang Seng Data
Services Limited. The Index will take account of both price
changes and dividend payments.

10. Prescribed Savings Rate is published monthly by the
Mandatory Provident Fund Schemes Authority. It is determined
by a simple average of the interest rates offered by three note-
issuing banks in Hong Kong for the time being payable in
respect of a Hong Kong dollar savings account with deposit
amount of HK$120,000.

11. "Reference Portfolio" means, in respect of the My Choice Core
Accumulation Fund and My Choice Age 65 Plus Fund, the
MPF industry developed reference portfolio published by Hong
Kong Investment Fund Association adopted for the purpose of
DIS to provide a common reference point for the performance
and asset allocation of the My Choice Core Accumulation Fund
and My Choice Age 65 Plus Fund.

Notes:

All information presented in this Fund Fact Sheet is applicable to
the constituent funds of My Choice Mandatory Provident Fund
Scheme only.

The contents of the document are subject to change without further
notice. In addition, this document is for informational purposes
only and the information contained herein does not constitute a
distribution, an offer to sell or the solicitation of an offer to buy any
securities.

My Choice Mandatory Provident Fund Scheme Fund Fact Sheet
will be published on a quarterly basis. If you wish to obtain copies,
please visit our Company website or contact our Customer Service
Hotline.

This document is issued by BOCI-Prudential Trustee Limited. All
copyrights are reserved. The reproduction of the information in this
document is prohibited.
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ZFEA Trustee:

th 4R B S R {R s 5 5B BR 2 8] BOCI-Prudential Trustee Limited
EBALBHEEE 1111 1581507 F

Suite 1507, 15/F, 1111 King’s Road, Taikoo Shing, Hong Kong
EFIR#E 248 Customer Services Hotline: 2929 3366

#HE Website: www.bocpt.com

BOCI-Prudential Trustee Limited

FIL Investment Management (HK) Limited
JPMorgan Asset Management (Asia Pacific) Limited
Allianz Global Investors Asia Pacific Limited
Schroder Investment Management (HK) Limited
CSOP Asset Management Limited





