
rI.. 呵，

“ i

~、 1 • ~JI>

29-09-2014下午 11:13 10

cc

mpra@mpfa.org.hk

Dearsi 悶，

Subject 臼nsultat ion to 臼rc Fund

I had alr個dy writlen to members of LEGCO earlier in的e year with a similar proposttion. In
regards to the caplioned ，having briel月y read through Ihe key points of the paper，my ∞mmenls
are as follows:-

(1) Fees fix，倒 at 0.75% is high. Funds onthe 甜甜 market are pe巾nman自 based; no fees if
pe呵。nman自 ISP∞r and higher f，揖sifg ∞d. 11is essenliallhal 扭曲 be perfonmance-linked
胎cause tt better aligns lhe inte時sl of the fund manager wtth thal of the member. Moreover ，if
0.75%，how was this figure was reached? if il is且1to a level that is just marginally less lhan what
cu間nt MPF lruslees charge then tt is no where near good enough 閻明pared wtth open markel
slandards.
(2) The∞re fund should 旭ke a diversified ，Iow-risk and long lenm slrategy. Tracker funds，G20
economies ，Government bonds，Commodtt 間，Property ，Bit∞ins，etc
(3) We should consider carefully the denominalion of the funds for lhe polenliai 01a de-peg Irom
the US dollar or a polenlial re-peg al a slronger exchange rate; our mone泊ry syslem needs a
revisil; Hong Kong is slrong enough 10sland on ils own and have the abiltty 10∞附 01的 own
inleresl 削間， ilcuπ'ency needs butlressing Ihen we can peg 10a basket 01currencies

Yours sincerely ，

Jason Cheng

Hodfor啦，∞mLld-
-
、6

、

‘一

mailto:mpra@mpfa.org.hk

	00000001

