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P S

I. The Employed Population

1. LE S S = i
Employed Population by Type o

Chart I.
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According to the Q2 2001 Report on General
Household Survey published by the Census
and Statistics Department, HKSAR, Hong
Kong’s employed population of 3.29 million
was made u? of 2.91 million employees and
0.35 million®™ self-employed persons (SEPs).
In addition, around 20 000 persons were
unpaid family workers.

Among the employed population, 62% are
covered under MPF schemes and 23% are
covered under other retirement schemes, such
as Civil Service Pension Scheme, and MPF
Exempted ORSO Schemes, etc. 11% of the
employed population, most of them domestic
employees and employees who are aged above
65 or below 18, are not required to join any
local retirement schemes according to law.
The remaining 4% of the employed population
are people who should have joined the MPF
schemes but have not done so.

(1) FAE T I
i f//f# Epo TETF

WS & A

’ fﬁ’fﬁﬁf@‘ﬁ#m ((#/c/ I */Vfﬂ‘ﬁ?‘ﬁ“}?ﬁ ik 7 H

Mol

(1) SEPs under the MPF System include both “self-employed persons™ and “employers’ as defined in the
Quarterly Report on General Household Survey, Census and Statistics Department.
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1. = 2001 =+ 8 EJ 31 EIEKJ’%%%E’?‘%Z—‘ E’T?‘g

Il. Summary Statistics as at 31 August 2001

mount (HK$ million)

EoE IR
The MPF System
(“‘000)
E._BFJ\?@TFU@ E| S
The populatlon size relevant to the MPF System
M = B L
Number of Employers 238
gl 14l
Number of Relevant Employees 1843
HCREY 41 230
Number of Self-employed Persons (SEPs)
(“‘000)
2 ff i
Enrolment
JJeE’?f UF[J[ﬁé_‘
Part|C|pat|ng Employers 208
1,{«":&_35 UF[J[téF
Enrolled Employees 1737
Z2EE RIS
Enrolled SEPs 300
Eahs IR
MPF Schemes
0 7~ grE! 20
Number of Approved Trustees
g E
P\Iumber of Registered Schemes 51
RLERG RS S
Number of Approved Constituent Funds 299
RO e B R AL & B E
Number of Approved Pooled Investment Funds 217
A ) F fuga:ﬁ_g ¥l 2 (f//f/ﬁ?:ﬂ )
(w&@%i 2L T B 50 7S o )
Aggregate Net Asset Values of All Schemes (HK$ million) 21699
(including assets transferred from the ORSO schemes)
R B B py B L
MPF Exempted ORSO Schemes
=t B B E!
Number of Schemes 6185
IR £ B w py B PO P F A
MPF Exempted ORSO Registered Schemes
ZENdd
Number of Employers 8 604
B i Y TR EY REE
Number of Employees Covered 524000
&M CF A
Asset Size (HK$ million) 156 311
E@@ﬁ@(aﬁﬁﬁ)
Annual Contribution 16 892
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1. ﬁ%‘ﬂi
I11. Charts and Tables

1. == §F‘; Hi& FElpy ’l?j I
1. Enrolment in MPF Schemes

i+ 2001 F 6 F] = 8 F] HYR From June 2001 to August 2001, the
M=~ F %%J M Ed W prjg ~ A compliance rates for employers, relevant
pu sz 35 55 I 86% - 93% employees and SEPs increased from 86% to
I 90% +] = 88% ~ 94% ! 88%, 93% to 94% and 90% to 91%

919 - respectively.

ual 11.1.1 S §gi%§ & Z# P ‘[ﬁ A
Chart 111.1.1 Enrolment in MPF Schemes

100%
90% 903% 949
0% 9%
e
80% (- =———(@
Employer 80%
"EJF%JIE £ 75%
Relevant Employee
60% [— — s A — 63%
SEP

40% |

20%

0%

(1) 2000 # 2 4/ 2000 # 9 f/fif/z‘/ff{//g;f/ﬁf/éfé?;&ﬂﬁi*@}ﬁ £ E] Iy s EE
CEN I /R

(1) Compliance rates for relevant employees during February 2000 and September 2000 are estimated
based on the number of participating employers as at the month end.
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Z* 111.1.1 el = 2001 F 8 F] 31 flpu=m=r ik
Table 111.1.1 Compliance Rate as at 31 August 2001
WE | EE RO EF
Universe | Participating Members®™ |  Compliance
(*000) (*000) Rate*

7
= 238 208 87.6%
Employer
T BE

| Bl 1 E 1843 1737 94.2%
Relevant Employee
S 330 300 90.6%
SEP '

(1)

(1)

P T B B PR A A [ f *’*[cf/ R

gf/f?*‘f/j/“ﬂ L) T T £E Wff///fﬂﬁ ’ //,, 22 R LTSS S - A

A o FHAITHLET) i — 2 7 B Y 2T~ i AP 2 7;/{//,3__4 LA E/f;{/ng e/
TE

Compliance rate may not equal the number of participating members divided by the universe due to

rounding.

As the MPF is an employment-based system, some employers and members may be participating in more

than one scheme.  Adjustments have been made for employers and SEPs who are participating in more

than one scheme in the same capacity.
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2. FEPHCSA A

2. E{eglsteredlntermedlarles

= 2001 F 8 F 31 E' M As at 31 August 2001, the MPFA registered a

§ WOSUHOEL 29 820 f g M total of 29820 MPF intermediaries,
A I O ’g, fli 492 il comprising 492 corporations and 29 328

’?E‘tf’ -~ y;; v 29 328 I B individuals, the latter of whom were issued

J/7J S S R 1ﬁ g{gqiﬁﬁ

with Mandatory Provident Fund

ENII G- intermediaries cards (MPF cards).
% 111.2.1 i = 2001 F 8 K| 31 Frpu{u i /i * g fl
Table 111.2.1  Number of Registered Intermediaries — 31 August 2001
il
Corporate 492
I'[ﬁ' 8
Individual
Permitted to advise on insurance policies only
o RUENIERFE S M AL 9719
Permitted to advise on securities only
o JBIERF S W W w HHLA ECSL 5 149
Permitted to advise on both securities and insurance policies
A =
E
Individual Total 29 328
fn.2.1 ;% 2001 F 8 F] 3L FIAYf ~ FEPIH S~ Froy b
R o2 B8 2 AL 92 T 305 )

Chart 111.2.1 Percentage Share of Individual Registered Intermediaries by
Major Line of Business of the Intermediary’s Primary
Sponsoring Corporation — 31 August 2001

3%

42%

O e

Insurance

&L=
Banking
55%

=
] Akl 7]

Securities
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3. 5{?11?? =& FI'IE'
3. MPF Products

#* 111.3.1

& = 2001 =

8 F| 31 [lpyih

CF 78 55 55 )
Table 111.3.1 Number of Registered Schemes by Type — 31 August 2001

w MR A

=t #7851 B E!

Scheme Type Number

&y (57 57 #l 47

Master Trust Schemes

SEEE )

Industry Schemes

P = % BEE A 2

Employer Sponsored Schemes

1:I'OTAL >l

* 111.3.2 ﬁﬁufﬂmm@wﬁﬂéﬁﬁbﬁﬁﬁ@
(R )

Table 111.3.2 Number and Net Asset Values of Approved Constituent
Funds of MPF Schemes by Type

» 2 (1)
AL Wt . R B
B E (F1 7} )
Type of Approved Number Net Asset Values®
Constituent Funds
(HK$ million)
o 31.8.2001 31.8.2001 30.6.2001
As at
TR
Capital Preservation Fund ol 3887 3230
AR
Mo[njey Market Fund 10 402 372
WE A 2
Guaranteed Fund 40 5883 5225
s
Bond Fund 8 184 155
g 2
Balanced Fund 136 12833 11 285
TRA 2
Equity Fund 54 4509 4189
fFOTAl_ 299 27 699 24 457

(1) NS Cprer o f/én/ﬁfJ TR N R ey A R

(1) Asreported by trustees. Note that the figures include assets transferred from the ORSO schemes.
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i 111.3.1 i % 2001 F 8 F| 31 P! & KEHIAR & S AR

Chart 111.3.1

o7 B E EF%fﬁréﬁiﬁi I AU B2

Percentage Share of Aggregate Net Asset Values of
Approved Constituent Funds of MPF Schemes by Type
— 31 August 2001

1%

R
Balanced Fund

O LS
Guaranteed Fund

SPU
Equity Fund

BIRS
Capital Preservation Fund

O E,‘rfﬁﬁ [ez5
Money Market Fund

mli e e
Bond Fund

q&;ﬂ 111.3.2

Kl 53 o

@%2%136H30Hﬁ@m@wﬁﬂﬁﬁﬁﬁ

Chart 111.3.2 Asset Allocation of Approved Constituent Funds by Asset

Class — 30 June 2001

O&FYIE
Deposits & Cash

RS

Capital Preservation Fund
CUT L2
Money Market Fund
e
Guaranteed Fund
bt

Bond Fund

gL &
Balanced Fund
TR &

Equity Fund

A

Overall

O ffig*
Debt Securities *

O JEEr
Equities

8%

| 2%

37%

63%

9% |

57%

| 34%

6%

94%

9% |

30%

61%

6% | 2%

92%

18% |

31%

| 51%

0% 10

%o 20% 30%

40%

50% 60% 70% 80% 90%

100%

WIS

Include convertible debt securities.
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@'III.B.B E; = 2001 = 6 F] 30 E'}%’f’di‘@hﬁj}ﬁlp@ﬁﬁim

{ERy 57 Bl & puey ik *
Chart 111.3.3 Asset Allocation of Approved Constituent Funds by
Geographical Region* — 30 June 2001

O D s DS Cmeyy O
Hong Kong  Asia (exclude HK) North America ~ Burope ~ Others
, .
Capital Preservalfii()?rf étfi 93% ‘ ‘ ‘ 3%
Gumiﬁ Fu s [0 ]
s 39% E 37% | 1% |44
ulancedbond o I 7 B U
et 60% [ 3% [ 1% | 13%
o s Juw [ 1% | 13% [
0% 0% 0% 0% 4% 0%  60% 0%  80% 0%  100%

S 7 - AR el G (N S A e
*  "Geographical Region" basically reflects the country of origin of the issuer of the investment.

#1133 2001 & 3 /| % 8 F[pu=l 2 {j = P f m:f‘“ GBS
Table 111.3.3 Published Prescribed Savings Rates (PSR)®
March — August 2001

F' Fl 8 iR 2 ) 2k O
Date of the Month | Number of Day (s) PSR B (%)

2001 & 3 ¥ 1-25 25 3.7500
March 2001 26 -31 6 3.2500
2001 & 4 ] 1-22 22 3.2500
April 2001 23-30 8 2.7500
2001 & 5 k] 1-20 20 2.7500
May 2001 21-31 11 2.2500
2001 = 6 %]
June 2001 1-30 30 2.2500
2001 & 7 £ 1-2 2 2.2500
July 2001 3-31 29 1.9167

1-22 22 1.9167
2001 = 8 £ 23 1 1.8333
August 2001 24 — 26 3 1.7500

27-31 5 1.5833

(1)/:#%/[//%‘;‘7 f//}“%ﬂ?ﬁ—‘ éfﬁ?/%«/iﬁé:‘ 7/ LG R ()
/e 37(8)/’7‘?/7/f =

(1) The PSR is prescribed by the MPFA pursuant to section 37(8) of the Mandatory Provident Fund
Schemes (General) Regulation for the operation of Capital Preservation Funds.

-8-
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4. BERAEBBPBLEFFH
4.  MPF Exempted ORSO Schemes

# 111.4.1 = 2001 ¥ 8 F| 31 El%ﬁp HioE R oWy
W AT A CH AR E )
Table I11.4.1 MPF Exempted ORSO Schemes by Benefit Type

— 31 August 2001
FE‘EF'J%%U E i | » =
Registered | Exempted TB'IH' AL
Schemes Schemes

bl <& fOEF A

Defined Contribution Schemes 5327 308 5635

bl & ] 4% 5 A

Defined Benefit Schemes 327 223 550

frOTAl_ 5654 531 6 185

% 111.4.2 #w = 2001 ¥ 8 £ 31 Elﬁgﬁgi%ﬁﬁgﬁmgfj
A R FEPIE Y e g

Table I11.4.2 Participating Members in MPF Exempted ORSO Registered
Schemes — 31 August 2001

e ik
Employers | Employees*
LR EE TR AT
S
MPF Exempted ORSO Registered Schemes 8 604 524000

* 7 c‘//;ﬁ 72,000 [ =/ 5 2P A 2 F AP0 fE e

*  Excluding 72,000 members who have opted to join MPF schemes.

% 111.4.3 # = 2001 F 8 k] 31 Elﬁ%ﬁﬂg‘;%ﬁ@%@ﬁjpfj
B OA T A PFRIEY e & e F O R

Table 111.4.3 Asset Size and Annual Contribution Amount of MPF
Exempted ORSO Registered Schemes — 31 August 2001

(/7 /7%5 7))
(HK$ million)
%
Asset Size 156 311
& R e
Annual Contribution Amount 16 892

WL R E F 2001 F 8 4] 3L [IEF A L B I H “J/f/p 7 F
VR ERTV R YR S A R o F

Note : These Statistics are compiled on the basis of the latest annual returns filed with the MPFA as at 31
August 2001 in respect of the MPF Exempted ORSO Registered Schemes.

7
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V. BIE» E&

I\VV. Terms and Definitions

Lo Wl
13'£*fm<<1’$p 5 *’Ha”ﬁﬂfﬁﬁﬁw
F”Ter“pJ A [F' °

*ﬁﬁﬁru@_“ﬁj"%—fl
%ﬁil %'iﬁ? i =] bl -
(&8 B e gj Ay k o
3. ’JU';@,‘R K] "EJ %ﬁ] f’%
EE?F“M[E] 18w (4 3 65
o 2 ff F*H@Eﬁ%ﬁ
é@@”gﬁwk_ i
éJFf‘jH:

) 5fﬁﬁé*§ﬂ@ﬁ
& pY ﬁ i»jfgﬁ

;%}fé ﬁ\ﬁgrlpj SFF

i) 7

iv) F55 (R EY s
AR - N

vi) 2 pH 60 FIRY PR E
'I@@iﬁ%“ﬁ’ﬂi%ﬁml’%
AN
vii) F‘Z{j‘ff ﬁjﬂ@ F'g i
B 6408 Y MR EY -
;

4 BHEFROPPR@
3 RIRIIR 55 e
BRI A mﬁi/%’“*éj%l\%“
kL kL V5 E'II?Z M E (=
IAURRIER N B
B AR
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1. Employed Population refers the same
definition as defined in the General Household
Survey of Census and Statistics Department.

2. Employer under the MPF System means
any person who has entered into a contract of
employment to employ another person as his
employee.

3. Relevant Employee under the MPF
System includes employee of 18 years of age or
over, and below 65 years of age, but excludes the
following categories of employee who are exempt
persons under the MPF System:

i)  Civil servants who are covered by the Civil
Service Pension System;

i) Teachers who are covered by the Grant
Schools or Subsidized Schools Provident
Fund;

iii) Employees who choose to remain as
members of MPF Exempted ORSO schemes;

iv) Domestic employees;

v) Expatriates who do not have the right of
abode in Hong Kong and are covered by
overseas retirement schemes or who have
been granted permission to stay and work for
not more than 1 year in Hong Kong;

vi) Employees who are employed for less than
60 days, excluding employees participating in
Construction and Catering Industries.

vii) Employees who have attained the age of 64 at
the commencement of the MPF System.

4. Self-employed Person (SEP) under the
MPF System means a person whose relevant
income (otherwise than in the capacity as an
employee) is derived from his production (in
whole or in part) of goods or services in Hong
Kong, or his trade in goods or services in or from
Hong Kong. A self-employed licensed hawker or
an SEP who has attained the age of 64 at the
commencement of the MPF System, or is below
18 years of age, or is 65 (or above) years of age is
also an exempt person under the MPF System.

-10 -
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V. TR RN R L R

S EURE

V. Sources of Data and Estimation of the MPF Universe

TR T ¥
Sources of Data
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MPF Schemes

Statistics on the number of approved trustees,
registered schemes, approved constituent
funds and registered intermediaries are
compiled based on the records kept in the
MPFA. For the statistics on the number of
enrolment in the MPF schemes and Net Asset
Value of approved constituent funds, they are
compiled based on the returns
(monthly/quarterly) submitted by the trustees
to the MPFA.

MPF Exempted ORSO Registered Schemes

Statistics on the asset size and annual
contribution amount of MPF Exempted ORSO
Registered Schemes are compiled based on
the latest annual returns filed with the MFPA
in respect of the MPF Exempted ORSO
Registered Schemes.

Updating on Estimation of the MPF
Universe

As the MPF universe is estimated based on the
figures released by relevant Government
departments, the universe of employers,
relevant employees and SEPs under the MPF
System will be updated periodically.

-11 -
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B E B L E
Estimation of the MPF Universe

51 £ fﬂ[@ NP PR BFED
Employers under the MPF System :

(‘000)
i & PR A R ) Number of main businesses extracted from| 321
U2 RIS ErE! the Central Register of Establishments
(CRE)®
Rl Add
- P wE RS 7}% ?El o8 - Number of owners’ corporations with 3
NN RN TR G employee(s) which are not covered in
g g @) the CRE®
S T T e ir—% - Number of employers engaged in other 4
r%l g;gg?jl HEEGE 8 industries which are not covered in CRE
e = B f!
Vil Less
- 12 R E& ERTIE W - Number of business establishments with 84
P no employee®
- plE B R EH R - Number of Dbusiness establishments 6
m N ;[r% jaraldl engaging exempt persons only
/7*// 2 T pv e = Employers under the MPF System* 238
ﬁ f/ *

RAYAS R AR s (RN S S R
T

() ZHEBELL B GER

(2) [ 7 B 72 JA LG B G B

(3) Z it 5 i

*  Figures may not sum up to the total due to rounding.
Sources:

(1) CRE kept by Census and Statistics Department

(2) Estimation based on figures provided by the Land Registry
(3) Census and Statistics Department

-12 -
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R £ R PO R R BT
Relevant Employees under the MPF System :

(“‘000)
METREED O W ] Number of employees  (excluding] 2876
F&a M 65 I - EJ employees aged below 18 or above 65)®
F )
ﬁ& Less
- DN Fﬁ Bl R & jﬂ - Civil servants who are covered by the 183
L N Civil Service Pension System®
- ”b =i F ;& ﬁ EFF - Teachers who are covered by the Grant 39
2R F NS I S Schools or  Subsidized  Schools
§&F&<” Provident Fund®
S L) S S S e I S ) 3 (7 - Foreign and Local Domestic 213
£y (O employees®
- U 9 R R FFE] R - Expatriates who do not have the right of 45
B B Fﬁ wOET abode in Hong Kong and are covered by
LHT ] F P FFI = overseas retirement schemes or who
fie¥a gt f EY Y work in Hong Kong for not more than 1
year®
- EEERAS 9“55;?1 - Employees who choose to remain as 524
R S I G members of MPF Exempted ORSO
ﬁgwwgmjgg‘w schemes®
- U EDE 60 FIpY - Employees who are employed for less 30
(ZN AR qiif[ﬁﬁ than 60 days, excluding employees
¥ PEAY YR participating in  Construction and
E " Catering Industries”
/7*//@ *pv 2‘/5{’ Relevant Employees under the MPF| 1843
E ﬁ‘ f ﬁﬁ f/ System*
" /[wv# N RN T I Rk
/S
uﬁ #fF»uﬁ#%ﬁ,;fﬁﬂﬁwLojzwoﬁJzﬁjf'Abmﬁéfm
1 8 [P f%f%pfzfﬁzf R Y I BN VN R
[*//F“ﬁfﬂf/fﬂfﬁégli /5125574//
(2) YIS EF A
(3) FHE
(1) e R S
(5) ﬁ#ﬂd/él T 51 75 i AL B
(6) ,gffﬁf#wfﬂs% VS N EN NNy o o \
(7) //ffﬁ{rﬂ/ /Jﬁi/\lgﬁﬂtﬁﬁﬁ" ]999#ﬁ4ﬂﬁawﬁ%fﬁgt/ﬂﬁﬁ/ﬂ%#£

S Y e R e

*  Figures may not sum up to the total due to rounding.

Sources :

(1) General Household Survey, Census and Statistics Department.

As employees who had attained

the age of 64 on or before 1 December 2000 are also exempted from requirements under the
Mandatory Provident Fund Schemes Ordinance, they have also been excluded from the base

figure here.
Civil Service Bureau
Education Department

(5

(4) Thematic Household Survey, Census and Statistics Department.

(5) Estimation based on figures provided by the Immigration Department
(6) Figures reported by Employers of MPF Exempted ORSO Schemes
(7) Estimation based on figures provided by a special topic enquiry conducted via the General

Household Survey in Q4 1999 by Census and Statistics Department

-13 -
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AL {u@* foF iR - 4 BrE!

Self-employed Persons under the MPF System :
(‘000)
R praR A BT AR E Number of SEPs extracted from General| 336
AN = T Household Survey (excluding SEPs aged
(T @ HF18 3% 1) ™ Y 65 below 18 or above 65)"
i I FF”EIIE Ay
TR Less
;fij | 95 pUF @ - SEPs who are licensed hawkers® 6
R j\ & f[ 18 % (excluding licensed hawkers aged below
PP H 65 BRI gy 18 or above 65)
}‘3? i} 55 )
/ﬁ/ B pY R SEPs under the MPF System* 330
‘4ﬁf

LG ERY LA R L e LRt e

"
(1) F 2 % *f //;//g‘j WET Iy A (G */wfff/ﬁ’l?ﬁ!"f%f?fﬁ
f/))f//%/iﬂ/ TR EEH bfggja,jzooo ERVI R Y R Y
g FE TP y%‘gi/i/f/f“y 5,75’/77//59 S E A BT ) e et
S VET AR E Sy ik

2) QP HA 2

*  Figures may not sum up to the total due to rounding.

Sources :

(1) SEPs under the MPF System include both “self-employed persons” and “‘employers” as defined in the
Quarterly Report on General Household Survey, Census and Statistics Department. As SEPs who had
attained the age of 64 on or before 1 December 2000 are also exempted from requirements under the
Mandatory Provident Fund Schemes Ordinance, they have also been excluded from the base figure here.

(2) Food and Environmental Hygiene Department

-14 -




