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. Bmx¥AO
The Employed Population

l. HRASEEESE 2R EADO
Chart I.

Employed Population by Type of Retirement Schemes

O 2Rt El
Joined MPF schemes

O ShIHAR RG]

Joined other retirement schemes

Di/AS IR MR RETE]

Not required to join any local retirement scheme

O fE 2 nseiseat EHE MR 200

fRIE & BRI T B&E BN St E RS
fiz 2012 56 3 B( &G G (£ F & af
A FH A ) EARE 366 H
mEALOS  BEREREAL W
BH 7 HlA5 330 B K 34 & - 554
WELEATAREWNRERES

g

EREADS - 7 7T1%ME 58 % & 51
# o oo 14% 2 Hft B Ik 5t & fr
[ - 40N % 8RR 5 Et # KO 58 R
B ER A B E B ARG B FE o 11%5E
EANOWRAFEERES MEMAEK
SR NET I VIR R S PN o
& 8 & 65 pk BL E B0 18 5E DL T AY (&
B - HEx 4% L E A O K JE 2 198
et EM RSN AL -

Should join but have not yet joined any MPF scheme

According to the Q3 2012 Report on General
Household Survey published by the Census
and Statistics Department, HKSAR, Hong
Kong’s employed population of 3.66 million
was made up of 3.30 million employees and
0.34 million self-employed persons' (SEPs).
In addition, around 14 000 persons were
unpaid family workers.

Among the employed population, 71% are
covered under MPF schemes and 14% are
covered under other retirement schemes, such
as Civil Service Pension Scheme, and MPF
exempted ORSO schemes, etc. Eleven
percent of the employed population, most of
them domestic employees and employees who
are aged above 65 or below 18, are not
required to join any local retirement scheme
according to law. The remaining 4% of the
employed population are people who should
have joined MPF schemes but have not done
S0.

1 MEWMETHNEHREAL BEBRNSRAFTE(GEEF LT A EZ TR ®E)

hRERN THEMFESE K TREE -

Self-employed persons under the MPF System include both “self-employed persons” and “employers”
as defined in the Quarterly Report on General Household Survey, Census and Statistics Department.

-1-
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. BZE0RFRZHAINHNGSHE—EF
Summary Statistics — 31 December 2012

e & E
MPF System

WmEAO B AR
Universe Enrolment
(’000) (’000)

HmBEHERRAAD

Population size relevant to MPF System

& = & H
Number of Employers

AR IEE®E
Number of Relevant Employees

H{E AN+ % H
Number of SEPs

261 260

2392 2375

337 220

MR e R E R AN ERE (%)
Annualized Internal Rate of Return of the MPF System
B 20004 12 H 1 H

Since 1 December 2000 4.0

8 & st &l
MPF Schemes

%25t N8 H

Number of Approved Trustees

= it 5T & % H

Number of Registered Schemes

ZAERTEEHEE

Number of Approved Constituent Funds
%R E A B H

Number of Approved Pooled Investment Funds
BB ERBLE S BH

Number of Index-tracking Collective Investment Schemes Approved
012FFMEC UMK (FHAET)
Contributions Received, Q4 2012 (HK$ million)

FrAEst B s EEl " (FHEET)
Aggregate Net Asset Values of All Schemes® (HK$ million)

19

41

464

300

117

12,624

439,839

T %8 ket A’
ORSO Schemes 2

FEEE (BRE#BELEE)
Number of Schemes (including Exempted Schemes) 5224
B E R Ik 2 ST A
ORSO Registered Schemes
s E BH
Number of Schemes 4359
& = & H
Number of Employers 6 957
Firth &5 1Y B B ® H
Number of Employees Covered 405 132
MR (5 H AT
Annual Contribution Amount (HK$ million) 17,832
EEME (B ET)
Asset Size (HK$ million) 261,552

1 A FEERERERBAGTHEBRBRNEE -
The figure includes assets transferred from ORSO schemes.

2 BEBKHFANARABRFTFREBEEE 20124 12 A 31 HBERKIZMAFT IR 2N &K
R AR B SR R AT OEC 2 & ORI 4 -
ORSO statistics were compiled on the basis of the latest annual returns filed with the MPFA up to 31 December 2012 in respect of ORSO
registered schemes.

-2-
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Charts and Tables

1. WEREHEE

HERK > AHERKERE
R TR 1L )52 2
e £ /Y & & X

A £ 5
16l & 5 % -
SR R

E 1111

Evl -
Enrolment in MPF Schemes*

Rl

Compared with the last quarter, the enrolment
rates of relevant employees and SEPs decreased
by 1 percentage point and 2 percentage points

respectively. The enrolment rate of employers
remained stable *.

BEESHEELER
Chart 111.1.1 Enrolment in MPF Schemes

100%

80%

BaiR
B (o))
2 <
S 3

Enrolment Rate

20% |-

L

L

=3
Employer
AHEE

Relevant Employee

BiEAL
SEP

L L

0%

3/2000 3/2001 3/2002 3/2003 3/2004 3/2005 3/2006 3/2007 3/2008 3/2009 3/2010 3/2011 3/2012

ERARE: BIFGAREEZEARBEEREE KW HRE
Source: Census and Statistics Department and returns submitted by the trustees to the MPFA

=111 SHEFEBERKRBELE
Table 111.1.1  Number of Participating Members and Enrolment Rates
& £ HHEER H{E AL B A IR
Employer Relevant Employee SEP =k
EX N 2 9 N EX! N
B = pis erx |PRER lenx (PRAR L snx | Noof
As at Participating Enrolment Participating Enrolment Participating Enrolment Personal3
Employers? Rate Members? Rate Members? Rate Ac?ounts
('000) (%) (000) (%) ('000) (%) (*000)
31.12.2011 252 98 2341 99 229 70 3953
31.03.2012 254 98 2 347 99 229 69 4035
30.06.2012 257 99 2 353 100 228 68 4104
30.09.2012 260 100 2 361 100 228 68 4178
31.12.2012 260 100 2375 99 220 65 4290
* fhE B E
Estimated flgures
1ELESL AU AREMNUEAFESE

Percentage change figures are derived from unrounded figures.

2 58 1 & H

DAL R AR AR
By — {5t & By 8 £ ke il B

BUE—&5702m%
As the MPF System is an employment-based system, some employers and members may be participating in more

than one scheme.

one scheme in the same capacity.

3 9 20124 11 H 1 Hi#E

TRERE D BC AR THEANEKRE -

Since 1 November 2012, Preserved Account has been renamed as Personal Account.

-3-
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T E ¥

Adjustments have been made for employers and members who are participating in more than
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2. BELSHENEKRBERRE XS

Contributions Received and Benefits Paid - MPF Schemes

11121 BB ENCTRERKE XA =
Table 111.2.1 Contributions Received and Benefits Paid - MPF Schemes
(HEZE#E7T)
(HK$ million)
2 Wt & B X 1 H#
Contributions Received Benefits Paid
Z2E el =l
Quarter s | BEEME | BREMET | et | REIM | BEN | ARk | @
Mandatory| Voluntary | Special Total* |Mandatory| Voluntary | Special Total*
Voluntary® Voluntary®
Q4 2011 8,841 1,532 425 10,798 1,253 435 310 1,998
Q12012 9,367 1,708 469 11,544 1,544 614 436 2,594
Q22012 9,051 1,672 612 11,336 1,564 560 530 2,653
Q32012 9,948 1,597 645 12,190 1,691 619 585 2,895
Q4 2012 10,196 1,678 750 12,624 2,011 752 685 3,448

& 111.2.1 HEEXEBEHEIE >ONCKRERXREXNEHZE 2L
(2012 4£ 10 A 1 H =¥ 2012 4 12 A 31 H)

Chart 111.2.1  Percentage Share of Contributions Received and Benefits Paid
by Contribution Type
(1 October 2012 to 31 December 2012)

O s AR
Mandatory Contribution
O HRat Atk
81% 58% Voluntary Contribution
0551 B R Bt )
Special Voluntary Contribution

R E 7 s
Contributions Received Benefits Paid

* WA ANEG  SHEFHWEMRLEEHETETE -
Figures may not sum up to the total due to rounding.

1 B EEEEXEHEDAEHMEEEFRERA 2 AN E BE®ER - AR — KB BEM%E

B KR B BHE M AL BB RE R M RH o M H KR E LN > RE M SRR 2
R EB R KEREFERE -
Special Voluntary Contribution refers to voluntary contributions paid directly by a relevant employee to the
trustee. Unlike general voluntary contributions, these contributions are non-employment related, i.e. contributions
do not go through their employer, withdrawal of accrued benefits is neither tied to employment nor subject to
preservation requirements.
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3. BEE&TMA

MPF Intermediaries

#E 2012 4 12 A 31 H > 4
A 33 269 gk it B A
Ao EREEPF AL 392
o I @ o A s 32 877 % -

As

at 31 December 2012, there were 33269

registered MPF intermediaries, comprising 392
principal
intermediaries.

intermediaries and 32877 subsidiary

#1131 BZE 202 12A3lHNEMEEST T A®E
Table 111.3.1 Number of Registered MPF Intermediaries — 31 December 2012
FEFNA PSS R /A .
Principal Subsidiary west
) . TOTAL
Intermediary | Intermediary
RN ABE
Number of Registered MPF Intermediaries 392 82811 33269
HRGEEE 2
By Frontline Regulator
. s e
REREH 334 25 828 26 162
Insurance Authority
s wRLEHEHER
Monetary Authority 20 7374 7394
o I HH 15 & BE 5 Ik B &
nﬂﬁ;?,\ﬁﬁ%?tm%:i%-a 38 1285 1323
Securities and Futures Commission
wat 392 34 487 34 879
TOTAL *
& 111.3.1 BZE 2012 12 A 3l HEAMGEEE SN EEFTNA

AN R I NI= I v

Chart 111.3.1 Percentage Share of Principal Intermediary and Subsidiary
Intermediary by Frontline Regulator — 31 December 2012

4%

N Al

85%

FHEFAHA
Principal Intermediary

O frbseE

Insurance Authority

DEREHES
Monetary Authority

U e BB EEER Y

Securities and Futures Commission

it e A
Subsidiary Intermediary

1 — @R ATEERBESZ N —2EER A - WAl —AWBT T ATEERERT 2N —

#opl R R -

A Subsidiary Intermediary may be attached to more than one Principal Intermediary. Therefore, one Subsidiary
Intermediary may be assigned to more than one frontline regulator.
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4. BEEEML
MPF Products

11141 BE 20124 12 4 31 Hixst#IESH & o W =E Mt s+ & B
Table 111.4.1 Number of Registered Schemes by Scheme Type — 31 December 2012
=+ & & & B H
Scheme Type Number
% kS 56 AT 38

Master Trust Schemes
T % &5t &l 5
Industry Schemes
& £ & Mt & L
Employer Sponsored Schemes
&5t
TOTAL “
#111.4.2 HESEFEE SN EARSHENKERSIESFEEMR"
Table 111.4.2  Net Asset Values® of Approved Constituent Funds of MPF Schemes

by Fund Type
(B &Er) (HKS$ million)
BERTESEE
Type of Approved Constituent Funds
£ W 35
BE | moze A , &R
Asat | xe |mmme |FOET I REES \pass xwmed| BT
Mixed Assets| Equity Fund . uarantee Bond Fund Money oAk
Conservative Fund
Fund Fund Market Fund
and Others 2

31.12.2011 | 148,170 119,769 43,902 35,217 7,612 1,365 356,035

31.03.2012 | 163,029 135,429 45,733 36,771 8,382 1,401 390,744

30.06.2012 | 158,307 132,127 46,301 37,269 8,916 1,409 384,329

30.09.2012 | 169,341 145,880 47,473 38,537 9,811 1,438 412,480

31.12.2012 | 177,946 161,001 48,619 39,818 10,972 1,482 439,839

* HUEAANBEG SHBEFWEMARLEBHETHFE -
Figures may not sum up to the total due to rounding.

1 REZSHE A ARZENEN  AFHBRFZOERBRERMK S ER B RN EHE -
As reported by trustees. The figures include assets transferred from ORSO schemes.

2 BEABRBEERTESNEETEHE S R (& & R BB M EN ) A48 06y KB E
ﬁ °
Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.
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& 111.4.1 B2 123l HEEsEER N BE ST E KA
RoOESCHNBEFEEEE 2L XEE

Chart 111.4.1 Percentage Share of Aggregate Net Asset Values and Number of
Approved Constituent Funds of MPF Schemes by Fund Type —
31 December 2012

E&HHE
3%<0.5% Number of Funds

DREEELAS 179
Mixed Assets Fund
OfEEEEE 170
Equity Fund
40% 058 fE B IR TF A 41

MPF Conservative Fund

O{REHS 28
Guaranteed Fund

OffzrEE 40
Bond Fund Q

O GHT S R HAM LG 6

Money Market Fund and Others"

= 111.4.3 B ZE 20124 9 30 H MM IR °K B B A& 5 0ROk R B
TEETE
Table 111.4.3 Asset Allocation of Approved Constituent Funds by Geographical
Region? and Asset Class — 30 September 2012
ERREE e % B = 4 3t
Deposits & Cash Debt Securities® Equities Overall
BB 15% 10% 35% 60%
Hong Kong
H % 8 2% 3% 5%
Japan
N 4
fsi”;ﬂ § 1% 9% 10%
=M
North America 1% 5% 8% 14%
=
lé* il § 3% 8% 11%
urope
il 16% 219 9 9
Overall () 1% 63% 100%

§ /i 0.5% -
Less than 0.5%.

1 BEABERBEsRITESNEBE TS ESs R (ESRBMMAERN) FEHNREBHE
Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

2 R CHeREHHEFFE TR O SEKBEERIEE REBEFHANEHRNEHESE
e > AR ENSE - EmER -
For deposits, cash and debt securities, “Geographical Region” reflects the currency of denomination of the
respective accounts and debt securities. For equities, “Geographical Region” reflects the country of primary
listing of the equities.

3 BETEBKREBES -
Includes convertible debt securities.

4 FEBEHAERETE > HEFEBEMN - B AW EKEE -
Excludes Japan and Hong Kong but includes Australia, New Zealand and India.

-7-
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I S | TN
Y —

1 X -BHEREBZSF TEH "B PERKMARIIKRSFREHZ M EHNETDHEE S
e JTmE > AR ENSE - EmER -
For deposits, cash and debt securities, “Geographical Region” reflects the currency of denomination of the
respective accounts and debt securities. For equities, “Geographical Region” reflects the country of primary
listing of the equities.

2 FHEEHAERE®RE > HOEBEMN - HEMEEKEE -
Excludes Japan and Hong Kong but includes Australia, New Zealand and India.
I AEfAERHERTESNERTSE SR (A RBBRMEEN) MEHOREBHE
& o
Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

4 BLFE T OE MR KRS S
Includes convertible debt securities.
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5, MHEERERHE

MPF Investment Performance

= 111.5.1 HHEE SN AR ENERCATEHE R
Table 111.5.1 Annualized Internal Rate of Return® of the MPF System by Period
CHEr ) (HKS$ million)
R IR MOR R R | FREAE
B R Net Asset Values Total Net Net Investment Bl # $
Period BA 48 HA % Contributions | Return®during | Annualized
Period- Period-  |during the Period?|  the Period | Internal Rate of
o Return®
Beginning End
(a) (b) (c) (b)-(a)-(c)
1.12.2000 - 31.3.2002 - 42,125 43,878 -1,753 -4.9%
1.4.2002 - 31.3.2003 42,125 59,305 23,016 - 5,837 -10.7%
1.4.2003 — 31.3.2004 59,305 97,041 22,133 15,604 22.0%
1.4.2004 — 31.3.2005 97,041 124,316 22,205 5,070 4.7%
1.4.2005 - 31.3.2006 124,316 164,613 23,435 16,862 12.3%
1.4.2006 - 31.3.2007 164,613 211,199 24,684 21,901 12.4%
1.4.2007 — 31.3.2008 211,199 248,247 26,844 10,205 4.5%
1.4.2008 - 31.3.2009 248,247 217,741 38,503 * - 69,010 -25.9%
1.4.2009 - 31.3.2010 217,741 317,310 29,484 4 70,086 30.1%
1.4.2010 - 31.3.2011 317,310 378,280 31,864 ¢ 29,106 8.7%
1.4.2011 - 31.3.2012 378,280 390,744 34,687 -22,224 -5.6%
1.4.2012 - 31.12.2012 390,744 439,839 28,093 21,003 5.2%"°

H 58 & & & & ' i D2k
Since Inception of the MPF System

1.12.2000 - 31.12.2012 = 439,839 348,826 * 91,013 4.0%

laMeflENEEERNSEREGHE - KT E2Ea8 T HNIEE EFHrEBRER
il REfF B R R R R P HUORE £ AV RKCEH R B R e %ﬁﬁmnﬁﬁliﬁ\ﬁéﬁ/i’%%ﬁ
ﬂ%i@tﬂiﬂzﬁﬁﬁl?@%%%ﬂﬁ B &R AMBHEWE - ERAECRNME®RRES A A M
AR 12X GFAERFH -

The return of the MPF System was calculated by way of the internal rate of return (“IRR”), a method commonly
known as dollar-weighted return. The IRR method, which takes into account the amount and timing of
contributions into and benefits withdrawn from the MPF System, was used as it better reflects the features of cash
inflow and outflow of the MPF System. The annualized IRR was calculated by raising the monthly IRR to the
power of 12.

2 THINSEF®HK, BB EHRN XN BB FRAMSRK-
“Total Net Contributions during the Period” refers to the net contribution inflow after deducting the amount of
benefits paid during the period.

3 FHFEHRER -
Return figures are net of fees and charges.

4 B ¥E B AE 2009 fﬁ 3 H®E 2010 & 12 HM G ERKTEHKENBE IR S X AN
$84.1 {8 5 Hr jl At 3K
Includes $8.41 billion of net special contributions paid by the Government to the eligible MPF/ORSO scheme
members in the period of March 2009 — December 2010.

SR ENMMEER —F W KA RN R SRR -
As the period covered is less than one year, the figure reflects the IRR for the relevant period.

-9-
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# 11152 BZE 2002F 12 Al HREESEERTME TN K ERS
ESWERLEE
Table 111.5.2 Annualized Return® of Approved Constituent Funds by Fund Type and
Period — 31 December 2012

MAERDTEEER BE—F | BE=HF | BEEFE B 1.12.2000

Type of Approved Constituent Funds | Past 1 year | Past 3 years | Past 5 years | Since 1.12.2000

e R EEE

Mixed Assets Fund 12.7% 3.1% -1.2% 4.1%

Equity Fund 20.7% 2.7% -2.6% 4.6%

58 T8 < PR ST AL 2

MPF Conservative Fund 0.2% 0.1% 0.3% 1.0%

frae B <

Guaranteed Fund 2.7% 1.5% 0.6% 1.5%

(= M %

fii Furﬁ 4.1% 3.6% 3.8% 3.8%

BT 50 & R Hfth R 4

Money Market Fund and Others * 0.3% -0.2% -0.3% 0.7%

EHEEYEEREE

Change of the Consumer Price Index (“CPI’) for the Same Periods

EREGEHEYEEHEFE®

Annualized Composite CPI % Change * 3.8% Bt 3.2% 1.3%

1 MHRuFEOBRER - FEBENNSES 7@%&%% COHETE I REE L BHE - Ib )y
;‘2&%)&249@% EEEEARE #Fxﬁﬁﬁﬁfgﬁ éfﬂé A AN B R R E
V5 ittﬁ;leiﬁylrﬂﬁ%%% > 1F it 3K SR GNEE - FRALEHEE
tﬂ@%&fﬂﬁl 12 RAEFEBGH -

Return figures are net 0f fees and charges.

Returns of different types of constituent funds were calculated by

way of time-weighted method. This time-weighted method takes into account the unit price and asset size of
each constituent fund at different points in time. Unlike the IRR method, it does not capture the impact of the
contributions into and benefits withdrawn from the constituent funds. The annualized return was calculated by
raising the average monthly return to the power of 12.
BEABEHE R TESNEETSES & (&
4 o

Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

MEBEBNSASELN __ZZNE-ZFELEHGFHUNI G HEYEERIH
Calculated on the basis of the 2009/10-based Composite CPI compiled by the Census and Statistics Department.

S 2 BBR A0 AE F ) BT fE 9 AY R B8

J;

= s s 1
B 111.5.1 B AR ET BE & & F *®
Chart I11.5.1 Published Prescribed Savings Rates*
5.0% a.7500%
4.0% | 13.7500%
3.0% .7500% 2.6667% 2.5000%
2.1667%

20% 9167% 1.7500% 191676

1.1667%
1.0% 1.0833% 1.1667% °

. 0.2500%
009 1.0.2083%  0,010090.1250% 0.0100% 0.0070% 0.0070% 0.0070% 0.0070%
J 0

12/2000 12/2001 12/2002 12/2003 12/2004 12/2005 12/2006 12/2007 12/2008 12/2009 12/2010 12/2011 12/2012

1 sTHE#ENREMESR MK &80 E
fie ) BB ) 5 37(8)fk T &T 1L &Y Fl K -

: IR ST

& EE R R

R (SR H A &

5t #1 (

The prescribed savings rates are prescribed by the MPFA pursuant to section 37(8) of the Mandatory Provident
Fund Schemes (General) Regulation for the operation of MPF Conservative Fund.

-10 -
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6.  WhEE k&
ORSO Schemes®
= 111.6.1 RAGEHE >N BERKTE B HE
Table 111.6.1 Number of ORSO Schemes by Benefit Type
EWEE | BeiE o =
; #at
Registered Exempted TOTAL
Schemes Schemes
SLE Bt 7Kt &
& 3 fg &  |Defined Contribution Schemes 3478 154 3632
A FE Az 5t &l
MPF Defined Benefit Schemes 221 120 347
Exempted N EE
Sub-total 3705 274 3979
n FtE Bt 7Kt &
;i f; ﬁ Defined Contribution Schemes 630 377 1007
e FE A 43 5t &
= & Defined Benefit Schemes 24 214 238
Non-MPF N
E n
xempted Sub-total 654 591 1245
& 5t
TOTAL 4359 865 5224
#111.6.2 BERAKITIMEHSEANR
Table 111.6.2 Participating Members in ORSO Registered Schemes
& £ & &
Employers Employees
& 58 T & &R o0 HY B R IR 3 T st &
MPF Exempted ORSO Registered Schemes 5881 361083
S e ol O S SR NS i | 1076 44,049
Non-MPF Exempted ORSO Registered Schemes
&t
TOTAL 6 957 405 132
= 111.6.3 BEBAEMAENEEEREE M RXKE
Table 111.6.3 Asset Size and Annual Contribution Amount of ORSO Registered
Schemes
( 5 ##or )  (HKS million)
ERHeht REEBRESHR & 5t
MPF Exempted Non-MPF Exempted TOTAL
HEME
Asset Size 250,398 11,154 261,552
G
Annual Contribution Amount 17,025 807 17,832

1

BEBRAISHNKTHFTEMRBERE 2012 F 12 AL HNWBERAIMA A EL D

259 i B A D W R PR 2 FOR I 4

ORSO statistics were compiled on the basis of the latest annual returns filed with the MPFA up to 31 December

2012 in respect of ORSO registered schemes.

-11-
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Iv. AEKER
Terms and Definitions

3. BMEEHE THHMIE
BiEFm 18 pt{H Kim 65 5k
& - T8 BB ® A
W E AR R N £ A
BREEN :

i) Z4oBABIKEHE R
=N 3 = I

i) 52 f B B2 R E R A B X
NEERENHE

i) P Ak By JE R &
e W 2R B IR BRI Et &
kR WA

iv) B EAR

V) 5 51 B IR 5T # IR 8 =

éﬁfﬁﬁmﬁlﬁx
%y 13 {# B Y 4 J= o R
HIME B

vi) Z g/ 60 HIVE A >
([N - = K 7
B FRAN -

4 BMREHFHETHEREA
IR ERE WA
%Agmk &% % 7 B A
BoERE & NE&EE (2
g #h oy ) A E S EE | R
&’&fﬁfﬁﬁwgmﬁ
R B DA I U7 12 Bt B
o B Y = % - 18 B DL T B
65 5% (LA E) BB B AL
= B 8 FF /NI - 08 R TR
Rl TR ERS R NL -

%

1. Employed Population is as defined in the
General Household Survey of Census and Statistics
Department.

2. Employer under the MPF System means
any person who has entered into a contract of
employment to employ another person as his
relevant employee.

3. Relevant Employee under the MPF System
means an employee of 18 years of age or over and
below 65 years of age, but excludes the following
categories of employees who are exempt persons
under the MPF System:

i)  Civil servants who are covered by the Civil
Service Pension System;

ii) Teachers who are covered by the Grant
Schools or Subsidized Schools Provident
Fund;

iii) Employees who choose to remain as members
of MPF exempted ORSO registered schemes;

iv) Domestic employees;

v) Expatriates who do not have the right of abode
in Hong Kong and are covered by overseas
retirement schemes or who have been granted
permission to stay and work for not more than
13 months in Hong Kong;

vi) Employees who are employed for less than 60
days, excluding employees participating in
construction and catering industries.

4.  Self-employed Person (SEP) under the
MPF System means a person whose relevant
income (otherwise than in the capacity as an
employee) is derived from his production (in whole
or in part) of goods or services in Hong Kong, or
his trade in goods or services in or from Hong
Kong. A self-employed licensed hawker or an
SEP who is below 18 years of age or is 65 (or
above) years of age is also an exempt person under
the MPF System.
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V. BEEEEANOMTEERKXIE
Estimation of the MPF Universe and Sources of Data

MR WE AN DS

Estimation of the MPF Universe

BMEEHE THREZE

Employers under the MPF System

(’000)

THEEERBRE Number of main businesses * 345

il Add

T OMEBEULSELA - Number of owners’ corporations with 4
HAWEEREE %X ¥ employee(s) that are not covered in the
TEEEEE 2 Central Register of Establishments (CRE)?

- O MREBEMNENSERA - Number of employers engaged in other 6
DN OEY Rt X S industries that are not covered in the CRE
#H

R Less

- B EREENPE EME - Number of businesses with no employees® 94
#gH°®

BESHET BT & Number of employers under the MPF System* 261

g*

* AL ANEG > SHEHBEFWEMRLERHETHTE -
Figures may not sum up to the total due to rounding.

LR B TR E T 8E
The figures were estimated on the basis of:

1 BN Kat m s B S A R M e fr Z sk SRSt M & T 5 AV B g -
Statistics obtained from the Central Register of Establishments and the Survey of Employment and Vacancies by
the Census and Statistics Department.

2 EE MR £2 6 Ay B -
Figures provided by the Land Registry.

3 BT R R B KA E RSB -
Statistics obtained from the Survey of Employment and Vacancies by the Census and Statistics Department.
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BESHETHNEREES
Relevant Employees under the MPF System

FLE T 18 sERM 65 N ER > FRIEBNEH T AL > BAILHAS
i EtE o TRIIEBEEHE THAERERSBHOTETE

Employees who are 18 years old or over but under 65 years of age are required to join an MPF
scheme, with the exception of certain exempt persons. The table below shows the process of
calculating the number of relevant employees under the MPF System.

(’000)
EENEEBEHAE (A8 Total number of employees in Hong Kong| 3262
¥ o18 5 DL T Bk 65 5% DL (excluding those aged below 18 or above 65)*
FHEE) ]
S Less
- RAH A RBRIKEH - Number of civil servants who are covered 120
(7 W R/ by the Civil Service Pension System?
E 2
- %2 M BB R Rk - Number of teachers who are covered by the 38
BRRABESHEEDN Grant Schools or Subsidized Schools
wegmE Provident Fund®
- HEYEESRES - Number of employees who choose to 359
N A A N N remain as members of MPF exempted
mtsmEZeEH ¢ ORSO registered schemes’
- REBREREHHE' - Number of domestic employees 288
- 2 F 4 B K 5 E & - Number of expatriates who do not have the 47
= s IF & & T /F R right of abode in Hong Kong and are
%5 13 (@ B ﬁ‘ﬁ H 4 covered by overseas retirement schemes or
R AR A who work in Hong Kong for not more than
woE ° 13 months®
- B E Ea &' E D - Number of employees who are employed 17
4 = g /b )3/\ 60 H WY for less than 60 days, excluding employees
=R = participating in construction and catering
industries®
BECHETHE B E Number of relevant employees under the MPF| 2 392
=2 ¥=ki System*

* WA ANEG  SHBEFHWEMRLEEETHFE -
Figures may not sum up to the total due to rounding.

LR E TR E T 8B
The figures were estimated on the basis of:

l BNt ESaE P At EmS N EE -
Statistics obtained from the General Household Survey by the Census and Statistics Department.

2 ABEEBRBMANEE -
Figures published by the Civil Service Bureau.

3 BERBANEE -
Figures published by the Education Bureau.

4 B EHm e MERKREM S 2B E 2 E0HE -
Figures reported by employers of MPF exempted ORSO registered schemes.

S AL E B KB mNA B -
Figures publlshed by the Immigration Department.

6 BN 2009 5 2 E R A FEF R A EFTEWM KRGO ERE -
Figures obtained from a special topic enquiry conducted via the General Household Survey in Q2 2009 by the
Census and Statistics Department.
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BHEEHETHEREAL
Self-employed Persons under the MPF System

NEmISEMBERMmSHKIWEHEAL RIEBRERBEAL > SAILES
oA et & o PRIMBRBEEHE THERALBENGE X

Self-employed persons who are 18 years old or over but under 65 years of age are required to
join an MPF scheme, with the exception of certain exempt persons. The table below shows the
process of calculating the number of self-employed persons under the MPF System.

(’000)

HAENHEREANLBHBEC
B I8 5k BL T B 65 Bk B
twaR AL

Total number of SEPs in Hong Kong (excluding 340
those aged below 18 or above 65)*

E Less
BEJ% Frh/NRE B B A - Number of SEPs who are licensed hawkers? 3
+2( KA 18 BT (excluding licensed hawkers aged below 18
B 65 5% DL F Ay BN or above 65)
) #H

HEEEHE T E EA
&A™

Number of SEPs under the MPF System* 337

* AT ANEG > SEHBEFWEMKRLERHETHTE -
Figures may not sum up to the total due to rounding.

ERA B TR E DN 8E
The figures were estimated on the basis of:

l BN FstEGaEFRPRTFEMSNEE - B e®E THWEREANL
FPHaHERTRTHE) PREN "THEFEESE )i’a "B E -
Statistics obtained from the General Household Survey by the Census and Statistics Department. SEPs under
the MPF System include both “self-employed persons” and “employers” as defined in the Quarterly Report on
General Household Survey.

2 BNt BEG e FE R FH ARG N EE -
Statistics obtalned from the General Household Survey by the Census and Statistics Department.

BiE (e

& R KR

Sources of Data

58 18 & 5t &l

Moz 5t AN~ BE AT B - K R

oy Ak & RosE i A ACHY T B
¥ NERNEE R LR &
%0%73’35‘%%@%%%2}@&%
BH BUWHR - -EXXTHERE X
Tﬁ/ﬁﬁﬁﬁ%iﬂﬁa& 7E {8 - AR
BEEABES DR XN H
%(?ﬁcﬁ/?ﬁf?)ﬁﬁﬁ ¢t T 4R

%U °

B R EE it 5 &
pi5:

R 5 1 51 #1 8y & & =
O & T BT Ty IR B
KEMAEETEEF 2
MEAEHRHERAEZE

=i U

£
pi5:
i

B %=
Wk 2
IR
Tk ¥
LY
ifi 4

Kt

MPF Schemes

Statistics on the number of approved trustees,
registered schemes, approved constituent funds and
registered intermediaries were compiled on the basis of
the records kept by the MPFA. For the statistics on
the number of participating members in the MPF
schemes, contributions received, benefits paid and Net
Asset Value of approved constituent funds, they were
compiled on the basis of the returns
(monthly/quarterly) submitted by the trustees to the
MPFA.

ORSO Registered Schemes

Statistics on the asset size and annual contribution
amount of ORSO registered schemes were compiled on
the basis of the latest annual returns filed with the
MPFA in respect of the ORSO registered schemes.
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