e

A~ F—A

M EAELZGHAERR
MANDAT om JRU\I[L\I FUND
SCHEMES AUTHORITY

—B’

e i I’E N EEE
R

Mandatory Provident Fund Schemes

Statistical Digest

20154 6 H
June 2015

J



© htERTA  EAIMEAFEEEHEF 2015
B ASIHSERAREANS  EABEEHER KR > BEARSEEEMNR -

AR P

A AEEEERF
B ILRE A £ M T — R
RIRE S Y 16 12

B 5h 2918 0102

HEH 22598806

B :  mpfa@mpfa.org.hk
44 4k : www.mpfa.org.hk

© Mandatory Provident Fund Schemes Authority 2015
Reproduction for non-commercial purpose is permitted provided that the source is properly stated.

Published by

Mandatory Provident Fund Schemes Authority
Level 16, International Commerce Centre

1 Austin Road West

Kowloon

Hong Kong

Tel : 2918 0102

Fax : 2259 8806

Email : mpfa@mpfa.org.hk

Website : www.mpfa.org.hk




2015 £ 6 H P June 2015
H #% CONTENTS H % /Page
. EEE A The Employed Population 1
. #HmetEE —8E*R Summary Statistics 2
1. %= Charts and Tables
1. 2wl E S BN 1. Enrolment in MPF Schemes 3
2. mEETE NS W 2. Contributions Received and 4
B3 K E ST S Benefits Paid - MPF Schemes
.S A 3. MPF Intermediaries 5
4. 58 T8 < 7 fm 4. MPF Products 6
5. i &R 5. MPF Investment Performance 9
6. Bk =% IR Ik 51 & 6. ORSO Schemes 12
V. HiEKkEE Terms and Definitions 13
V. #BEsmE ANDOMGE K Estimation of the MPF Universe 14

&R 2Rk R and Sources of Data



2015 £ 6 A

June 2015

. Bmx¥AO
The Employed Population

Bl HRASGEBEEEF S NREADO
Chart I.

3%

73%

fRIE & BRI T B&E BN St E RS
fi 2 2015 5 1 B(&G G (£ et
B FHET S ) FEARE 380 H
mEALOS  BEREREAL W
BH oy HlA5 345 B K 33 & - 55 4b
WELHE6T AREMRERES -

g

EREADS > F 7T3%ME 58 % & 51
g o oo 12% 2 Hoft B Ik st & fr
[ - 40N % 8RR & Et # KO 58
EE AT EBRET B E - 12%5
EANOWRAEERES NEMAEK
SR NET I R SN R
e 8 & 65 pk BL E 50 18 3R DL T /Y (&
B - HEr 3%AYELE A O K JE 2 i 98
mEstEEM RSN AL -

Employed Population by Type of Retirement Schemes*

= IG5 Gy

Joined MPF schemes

O 2 hnE AR ARG E]
Joined other retirement schemes

/RS IIA MR RG]
Not required to join any local retirement schemes

DfE2hnastaestEHE RS0
Should join but have not yet joined any MPF schemes

According to the Q1 2015 Report on General
Household Survey published by the Census
and Statistics Department, HKSAR, Hong
Kong’s employed population of 3.80 million
was made up of 3.45 million employees and
0.33 million self-employed persons' (SEPs).
In addition, around 16 000 persons were
unpaid family workers.

Among the employed population, 73% are
covered under MPF schemes and 12% are
covered under other retirement schemes, such
as Civil Service Pension Scheme, and MPF
exempted ORSO schemes, etc. Twelve
percent of the employed population, most of
them domestic employees and employees who
are aged above 65 or below 18, are not
required to join any local retirement scheme
according to law. The remaining 3% of the
employed population are people who should
have joined MPF schemes but have not done
S0.

* RN AAR SHE LA ERM AN FEFE 100% -
Percentages may not sum up to 100% due to rounding.
laEHEHETHERAL BEBFSATE(GEERPSAtAERFTRIT R E)

mHREN "THEMFEXE D K TREE -

Self-employed persons under the MPF System include both “self-employed persons” and “employers”
as defined in the Quarterly Report on General Household Survey, Census and Statistics Department.
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1. #ZE 201556 HOHWHAHBE—E R
Summary Statistics — 30 June 2015

e & E
MPF System

WmEAO B AR
Universe Enrolment
(’000) (’000)

HmBEHERRAAD

Population size relevant to the MPF System

& = & H
Number of Employers

AR IEE®E
Number of Relevant Employees

H{E AN+ % H
Number of SEPs

277 275

2562 2561

307 207

MR e R E R AN ERE (%)
Annualized Internal Rate of Return of the MPF System
B 20004 12 H 1 H

Since 1 December 2000 4.5

8 B & 5t &l
MPF Schemes

%25t N8 H

Number of Approved Trustees

= it 5T & % H

Number of Registered Schemes

ZAERTEEHEE

Number of Approved Constituent Funds
%R E A B H

Number of Approved Pooled Investment Funds
ZAERMEHERRESEHHHE

Number of Approved Index-tracking Collective Investment Schemes
0155 “F Wk (HgHET)
Contributions Received, Q2 2015 (HK$ million)

FrAEst B s EEl " (FHEET)
Aggregate Net Asset Values of All Schemes® (HK$ million)

19

38

457

290

126

16,473

620,136

T %8 ket A’
ORSO Schemes 2

FEEE (BRE#BELEE)
Number of Schemes (including Exempted Schemes) 4801
B E R Ik 2 ST A
ORSO Registered Schemes
=t & B H
Number of Schemes 4045
& X & H
Number of Employers 6435
Fr s & W B B 8 H
Number of Employees Covered 385589
FEEERRE (FHEET)
Annual Contribution Amount (HK$ million) 17,882
EEME (FHET)
Asset Size (HK$ million) 290,497

1 A FEERERERBAGTHEBRBRNEE -
The figure includes assets transferred from ORSO schemes.

2 MEEARASENRABFTEMBERE 2015 42 6 5 30 HWEBREMA TN AHEREEXN R
WO AR B SR R AT OE 2 E ORI 4 -
ORSO statistics were compiled on the basis of the latest annual returns filed with the MPFA up to 30 June 2015 in respect of ORSO registered
schemes.
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. E*x

Charts and Tables

1. mEsHE BB
Enrolment in MPF Schemes*

B EFhE RE - AMERR
ElRALHBRRE SR .

Compared with the last quarter, the enrolment
rates of employers, relevant employees and SEPs
remained stable .

i 111.1.1 BEESTEIEILER
Chart 111.1.1 Enrolment in MPF Schemes
100%
80% —— \ = =
fe5)
. é:u 60% — BT
B | Employer
& E 0% AR
g Relevant Employee
m 20% - SHINSR
SEP
0% ‘ . . . . ‘ . . : . . ‘ . ‘ .
3/2000 3/2001 3/2002 3/2003 3/2004 3/2005 3/2006 3/2007 3/2008 3/2009 3/2010 3/2011 3/2012 3/2013 3/2014 3/2015
#1111 SHEBEEBE  BHERKRFEE
Table 111.1.1  Number of Participating Members, Enrolment Rates and Number of Accounts
& £ # I i 2 B i A o BRI S | B AP
Employer Relevant Employee SEP 8 g° % E"
Bz LS B ® ity B ity B ® | Numberof | Number of
§E2 = A §E2 = & ﬁgz al um.erf) umper o
As at Participating Enrolment Participating Enrolment Participating Enrolment Contrlbutlgn Personal4
Employer & Roate Members? Roate Members? Roate Ac?ounts Ac?ounts
(000) (%) (000) (%) (000) (%) (°000) (*000)
30.06.2014 269 99 2493 100 211 63 3646 4756
30.09.2014 272 100 2501 100 210 64 3675 4774
31.12.2014 271 99 2 507 99 208 66 3693 4 862
31.03.2015 273 100 2 564 100 207 68 3699 4935
30.06.2015 275 99 2561 100 207 67 3737 4 965

* fEETEE
Estimated figures.

1 SEDE B UREMNBTHES S -
Percentage change figures are derived from unrounded figures.

BEEHEZURELERNGE  HoRREXRKETESNS N —WBHEETE - B
RUE—F52mMER —EH8MNEERKE  ARBRTFS THE -

As the MPF System is an employment-based system, some employers and members may be participating in more
than one scheme. Adjustments have been made for employers and members who are participating in more than
one scheme in the same capacity.

R B OE SO fE U R R A R st B Bk B B R Y 2 R T fF s B R T fF SRy 5 MR R
BEM (0F) i LETHRE RPEFEENEREEKREHNRAEE S REE S -
A Contribution Account is primarily used to receive and hold mandatory contributions and voluntary contributions
(if any) paid in respect of a scheme member’s current employment or current self-employment for investment.
The accumulated contributions together with the investment returns are called accrued benefits.

AR EEAEHEREF ARG E K E G RIR LT 2R L FE’ IR EE
g?%ﬁ%ﬁ LU R B R B B ET & gk B e BB AL ROIR BB 0y R & o M R RKPT B AR
FE = -

A Personal Account is primarily used to receive and hold accrued benefits in respect of a scheme member’s former
employment or former self-employment which are transferred from a Contribution Account, and also the part of
accrued benefits derived from employee mandatory contributions during current employment which are transferred
from a Contribution Account by an employee scheme member.
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2. BESHEIENEKREBEXRERE X HEZR
Contributions Received and Benefits Paid - MPF Schemes

= 11.2.1 BEESHTENCTRBERKE XN =
Table 111.2.1 Contributions Received and Benefits Paid - MPF Schemes
( 722 r ) (HK$ million)
E W ft 3 B X 1 %
Contributions Received Benefits Paid
=E il Ll
Quarter TR HEM | BB | st i HEM | BE%E #Eat
Mandatory | Voluntary | Special Total* | Mandatory | Voluntary | Special Total*
Voluntary® Voluntary*
Q22014 11,143 1,972 1,148 14,264 2,515 961 1,081 4,558
Q32014 11,964 1,864 1,322 15,150 2,759 1,041 1,248 5,048
Q4 2014 12,215 1,918 1,547 15,679 2,507 875 1,346 4,728
Q12015 13,177 2,190 1,516 16,883 2,685 1,074 1,491 5,250
Q2 2015 12,624 2,147 1,702 16,473 3,159 1,126 1,542 5,828
F#111.2.2 BRRENEHE >N RERNEAEHEENEH
Table 111.2.2 Amount of Benefits Paid by Grounds of Withdrawal
( 72 & r ) (HK$ million)
BIK/ KAt SEER =
momk | mmaw | mix |TEEH EoENE | SRR
=E i TBEN ZEC | Offsetting IS
Retirement / Permanent Small .
Quarter Total Death | Severance | Offsetting Long
Early Departure from Incapaci Balance Payment |Service Payment
Retirement Hong Kong pacity Account i Y
Q12014 1,096 682 47 # 91 419 346
Q22014 1,150 784 45 # 99 437 348
Q32014 1,314 883 54 # 112 431 328
Q4 2014 1,221 753 56 # 108 369 329
Q12015 1,367 768 45 # 116 417 343
@ 111.2.1 FHRIAESHEIONERMERXKE LT EEBE L™
(20154 4 H 1 H=E 20154 6 H 30 H)
Chart 111.2.1  Percentage Share of Contributions Received and Benefits Paid*

by Contribution Type
(1 April 2015 to 30 June 2015)

&N

MR
Contributions Received

O sgthl PR
Mandatory Contribution

O B Atk
Voluntary Contribution

1
BEENISE R REEE /Y )
Special Voluntary Contribution

EZ S
Benefits Paid

R WELAR EHYMTFRE AR O EE S BT 100% -
Figures or percentages may not sum up to the total or 100% due to rounding.

# /DA $50 & o
Less than $0.5 million.

1 TR EEESER EEWEBEHE 2 AN EBEESER - FRR K EE%

e Rl E g e R EALCREREXS MEREEENRERIL R 2
WO R Ok R R E PT IR -
“Special Voluntary Contributions” refers to voluntary contributions paid directly by a relevant employee to the
trustee.  Unlike general voluntary contributions, these contributions are non-employment related, i.e.
contributions do not go through the employer, and withdrawal of accrued benefits is neither tied to employment
nor subject to preservation requirements.

-4-
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3. BES&HMNTA

# & 2015 £ 6 A
32 758 s M@mEE T A A
B FEEF N AL 396 & i

MPF Intermediaries

30 H #FH As at 30 June 2015, there were 32758
registered MPF intermediaries, comprising 396
principal intermediaries’ and 32 362 subsidiary

&t /> A 25 32 362 & o

intermediaries®.

1131 BRZ 2015 6 30 HMNEMBESESI N AKE
Table 111.3.1 Number of Registered MPF Intermediaries — 30 June 2015
LN (=L TN P
Principal Subsidiary -
. - Total
Intermediary Intermediary

FMEEEFNTA
Registered MPF Intermediaries 396 32362 32758
HAGEEE D
By Frontline Regulator
s R ERE

Insurance Authority 345 25003 25348
s EREMHELR

Monetary Authority 18 5331 5349
o L K HE 1& BE %Y 2

uﬂ%&,ﬂﬁ%%m%éﬁa 33 417 450

Securities and Futures Commission
at
Total ® 396 30 751 31147

E 111.3.1 BE205F 6 00 EMGEEEINEEFTNA

EWEBHNANE S
Chart 111.3.1  Percentage Share of Principal Intermediary and Subsidiary

Intermediary* by Frontline Regulator — 30 June 2015

1%
EEFTA

Principal Intermediary

O Orbmsie i &

Insurance Authority

DERIEIHES
Monetary Authority
87% 81%
DR EEREEEEY

Securities and Futures Commission

B 7 A
Subsidiary Intermediary

KHEALAR  SHBEDLAWEMALNLEERILIO0%-
Percentages may not sum up to 100% due to rounding.

1 EFEF N AEHESREEMAT AN U@ Bt B ETHE RMEH T - =058
HMemdtdREEROBEETR -
A principal intermediary is a business entity registered by MPFA as an intermediary for selling, marketing or
giving advice on MPF schemes.

2 B T AEHESEEEMEF A DRERBBN T EF 0 A& S e & &7
HE RN EE > B EEHHEERERN AL -
A subsidiary intermediary is a person registered by MPFA as an intermediary for selling, marketing or giving
advice on MPF schemes on behalf of the principal intermediary to which the person is attached.

3BT A ATERBER - ZEBEP NN NRARBEATEETNA (EEFEBR

TAEHEHEIOH ) - MANWNBSRT T AEREREEEPL N ANAGEEFELLEH -
b RFEBEIME  —ZBWBFP T ATEFREIRS R - LA&%EE » J8AERE
I A AT AT &R B -

A subsidiary intermediary may be attached to more than one principal intermediary or none (normally, for a
period not exceeding 90 days). All subsidiary intermediaries are assigned to their principal intermediary’s
frontline regulator. Therefore, depending on the specific circumstances, a subsidiary intermediary may be
assigned to more than one frontline regulator or may not have any frontline regulator.

-5-
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4. BHEEEm
MPF Products
#1141 BZE 20154 6 H 30 HEAEEEHF 2N M- &E
Table 111.4.1 Number of Registered Schemes by Scheme Type — 30 June 2015
=+ & & & B H
Scheme Type Number
EREtEt & 35
Master Trust Scheme
EE ! 5
Industry Scheme
8 + = Wt 5t & L
Employer Sponsored Scheme
& 5t
Total 38
#1142 ZESEENINBRERSES FEEME"
Table 111.4.2  Net Asset Values® of Approved Constituent Funds by Fund Type
(B &EXr) (HKS$ million)
EEEHE
Fund Type
. ST
LI meRE | 20N | rexs R
As at e 22 A 5 & RO | TR e | HmES et~
. . MPF Guaranteed
Equity Fund |Mixed Assets . Bond Fund Money Total *
Conservative Fund
Fund Fund Market Fund
and Others 2

30.06.2014 | 207,522 218,571 55,631 45,059 13,727 2,231 542,741

30.09.2014 | 211,644 216,783 56,167 45,526 14,117 2,364 546,600

31.12.2014 | 225,387 220,425 56,275 46,111 14,481 2,404 565,083

31.03.2015 | 242,632 229,357 58,114 47,372 14,898 2,474 594,847

30.06.2015 | 262,725 233,844 58,233 47,974 14,838 2,521 620,136

*EUEALAR SHETFNEMNRLFEEHES T -
Figures may not sum up to the total due to rounding.

1 BT EEBAEBRERMKSENEE -
The figures include assets transferred from ORSO schemes.

2 AEFBRM SR I RSO EEHE S LS R (K4 % H BOLEN ) B9 600 & 5 E
A

& -

Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the

Performance Presentation Standards for MPF Investment Funds.
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& 111.4.1 BZE 20056 HIOHXREKER D ESERERFZE
EEESLEERESHE

Chart 111.4.1 Percentage Share of Aggregate Net Asset Values and Number of
Approved Constituent Funds* by Fund Type — 30 June 2015

204 <0.5% E#H
Number of Funds

8% ORG R 171
Equity Fund
RGEERES 166
Mixed Assets Fund
n e T e o 38

MPF Conservative Fund

O fRedhkas 25
Guaranteed Fund
38% Of5ES 48
Bond Fund L
O T R R At A 9
Money Market Fund and Others*
#1143 B Z 20153 31 H IR K B & A& 5 0Ok R S E
EEETER”>
Table 111.4.3 Asset Allocation of Approved Constituent Funds* by Geographical
Region? and Asset Class — 31 March 2015
EREREE 15 % 58 5 B = %
Deposits & Cash Debt Securities® Equities Overall
BB 14% 8% 39% 62%
Hong Kong
H % 8 1% 4% 5%
Japan
a5 0 0 0
Asia’ § 1% 8% 10%
=M 0 0
North America 1% 4% 8% 13%
=
il § 2% 8% 11%
Europe
e 15% 17% 68% 100%
Overall

*

K Ak  HSHESLWEN KL EEERHBFH 100% -

Percentages may not sum up to the overall percentage or 100% due to rounding.

b 0.5% -

Less than 0.5%.

B ERAEsRTITESENEBTSEs R (ESRBMMER) EHN REBHE
Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

MEX - HERBEEZSFNE WMWEHIEKKMARKES XEEZESFMEHNEEE®
MEEmMS » MR EHERENSE — L -

For deposits, cash and debt securities, “Geographical Region” reflects the currency of denomination of the
respective accounts and debt securities. For equities, “Geographical Region” reflects the place of primary listing
of the equities.

EECIEIN - SR G

Includes convertible debt securities.

FTEEHARESE  HOEBREN - FEHEEHDE -

Excludes Japan and Hong Kong but includes Australia, New Zealand and India.

-7-
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e || 13% |
- e ] ]

N 98%
0 0

*CREUBETAR BEESRERBUTFNESLEM AL EFR 100% -
Percentages of each fund type and overall figures may not sum up to 100% due to rounding.
1 BER - BHeEREGFSFMS B oM EHMIRE REGS SR EHNHERESRY
MEEMNS - W EREEENE — L -
For deposits, cash and debt securities, “Geographical Region” reflects the currency of denomination of the
respective accounts and debt securities. For equities, “Geographical Region” reflects the place of primary
listing of the equities.
2 AEEHARES.R  HEEBEMN - HERKEE -
Excludes Japan and Hong Kong but includes Australia, New Zealand and India.
3 BAEABERBRSRTESNERETSE S R (A RBEEEEN) i A REBHE
& o
Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

4 BRETEBREBEEES -
Includes convertible debt securities.
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5, BRERERERRA
MPF Investment Performance

£ 111.5.1 HHME SN AR HENERERN I EHER
Table 111.5.1 Annualized Internal Rate of Return® of the MPF System by Period

CEEXor ) (HKS$ million)
BEEM MREOBER|  Bw F 3% 0 Y B
HA R Net Asset Values Total Net BrEEgy’ | EEE
Period HE 48 HA R Contributions | Net Investment | Annualized
Period- Period- |during the Period?| Return®during |Internal Raate of
Beginning End the Period Return
(a) (b) (c) (b)-(a)-(c)

1.12.2000 — 31.3.2002 - 42,125 43,878 -1,753 -4.9%
1.4.2002 - 31.3.2003 42,125 59,305 23,016 -5,837 -10.7%
1.4.2003 - 31.3.2004 59,305 97,041 22,133 15,604 22.0%
1.4.2004 - 31.3.2005 97,041 124,316 22,205 5,070 4.7%
1.4.2005 - 31.3.2006 124,316 164,613 23,435 16,862 12.3%
1.4.2006 — 31.3.2007 164,613 211,199 24,684 21,901 12.4%
1.4.2007 — 31.3.2008 211,199 248,247 26,844 10,205 4.5%
1.4.2008 — 31.3.2009 248,247 217,741 38,503 * -69,010 -25.9%
1.4.2009 - 31.3.2010 217,741 317,310 20,4844 70,086 30.1%
1.4.2010 - 31.3.2011 317,310 378,280 31,864 4 29,106 8.7%
1.4.2011 - 31.3.2012 378,280 390,744 34,687 -22,224 -5.6%
1.4.2012 - 31.3.2013 390,744 455,331 38,321 26,267 6.4%
1.4.2013 - 31.3.2014 455,331 516,192 40,898 19,963 4.2%
1.4.2014 - 31.3.2015 516,192 594,847 44,126 34,529 6.4%
1.4.2015 - 30.6.2015 594,847 620,136 11,095 14,193 2.4%°

H 58 % & & & ' i DR
Since Inception of the MPF System

1.12.2000 - 30.6.2015 = 620,136 455,173 * 164,963 4.5%

N W ol = QS I T G S o L ol I ‘%ﬁrj‘:gﬁm%&‘yE.E‘;Eljﬁ&ﬁé‘ﬁ%é
pNER(E 1%%’)(&%?@”5&%3&%éﬂ@%ﬂ%ﬁ&%a cHRMHANEE R RS REENE > BRRBE
ﬁ)ﬁ%ﬁﬁfi@lﬁ%’i‘%ﬂgéﬁfﬁﬁiﬁ)\éﬁi/ﬁ M o B RAL N E [ R A N AL A
Ry 12 RGeEEEH -

The return of the MPF System was calculated by way of the internal rate of return (“IRR”), a method commonly
known as dollar-weighted return. The IRR method, which takes into account the amount and timing of
contributions into and benefits withdrawn from the MPF System, was used as it better reflects the features of cash
inflow and outflow of the MPF System. The annualized IRR was calculated by raising the monthly IRR to the
power of 12.

2 THAN MR Bt R L IO BR AN AT AV RE &R 1R AV OB OR OA B AR -
“Total Net Contributions during the Period” refers to the net contribution inflow after deducting the amount of
benefits paid during the period.

BEFHFEHNRER -
Return figures are net of fees and charges.

4 BFE BN AE 2009 £ 3 HE 2010 F 12 AMM A S ERITEHRKENBESIRFEEAN
$84.1 & % Hr 5l At 3K
Includes $8.41 billion of net special contributions paid by the Government to the eligible MPF/ORSO scheme
members in the period of March 2009 — December 2010.

5 AR E W EE R —F > 8F N RBE B A E R -
As the period covered is less than one year, the figure reflects the IRR for the relevant period.

-9-
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% 11.5.2 B2 20I5F6 H0HEESEERPHE TN ZKER T E
SHEFEH

Table 111.5.2 Annualized Return® of Approved Constituent Funds by Fund Type and
Period — 30 June 2015

# & E BE—FE | BE=F | BEAS | B 1.12.2000
Fund Type Past 1 year | Past 3 years | Past 5 years | Since 1.12.2000
i%ﬁﬁuir:d 11.9% 12.4% 7.5% 5.3%
ﬁiififet% F(ujt:nd 2.4% 8.1% 6.4% 4.4%
VPF Conservatv Fund 0w | oms | o | oms
ii%fa%eﬁ Fund 1.2% 1.2% 1.2% 1.4%
fii fﬁi -2.6% -0.2% 1.4% 3.0%

15 e o5+ B 4 1 H =2

ﬁo:e;ﬁ M?r%tﬂguf(&j ;Hémoiﬁéei 2 0.8% 0.4% 0.1% 0.6%

FHFEENEEBREE

Change of the Consumer Price Index (“CPI”) for the Same Periods

FERLEGEHEYEERE ES

Annualized Composite CPI % Change * 3.2% 3.6% 4.0% 1.7%

1 B#HBFEHNRER - SERSESNWEHRILL "HMEMEZE ) FH - WHEFRE
W%%%EII‘JET&W$&1%&%§E@ A A ER R R R DT E 0 LT A
Kﬁﬂkﬁw%ﬁéﬁ?bﬂﬁt AR LR MEGENEE  FERLCEFRETHMB KRN

R T REE

Return figures are net of fees and charges. Returns of different types of constituent funds were calculated by
way of time-weighted method. This time-weighted method takes into account the unit price and asset size of
each constituent fund at different points in time. Unlike the IRR method, it does not capture the impact of the
contributions into and benefits withdrawn from the constituent funds. The annualized return was calculated by
raising the monthly return to the power of 12.

2 AEABERBEeERTESNEE TS E S R (A & R BB A A ) fr 45 B 6y R BB E
& -
Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

3 MBBNGHAEN —ZZENE - ZELAHEHUN SN EEBERTHE
Calculated on the basis of the 2009/10-based Composite CPI compiled by the Census and Statistics Department.

-10 -
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% 11153 BESEEI I NBE SR ESWESH IR

Table 111.5.3 Fund Expense Ratio® of MPF Constituent Funds by Fund Type

ESHXHER

il Fund Expense Ratio

FHTETELES P4 RS B
Average Lowest Highest

& 2L &

Eya;'i;y Fund 1.64% 0.58% 2.67%

BEEERE

Mixed Assets Fund 1.77% 0.97% 2.46%

AN

Eimi 1.42% 0.76% 1.91%

R 5 B <&

{C-T‘ua?anteed Fund 211% 130% 392%

15 4 El A A P d A

EETHES BEERTES

Money Market Fund — MPF Conservative Fund 0.59% 0.13% 1.23%

EENSEEE - FREESRTFEE

Money Market Fund — non MPF Conservative Fund 1.08% 0.64% 1.33%

OtrIers 1.30% 1.08% 1.39%

#

Ovi%all 1.62% 0.13% 3.92%

1 ERAMESHIWLRSMEBER 2015 F 6 H 30 HEM & F M E LS MM BCHE R
20134 10 H 1 HZ 20144 9 H SOH MMM ENMABRE SRS E WA SR
i & 5 -
The Fund Expense Ratio (“FER”) in the table above is compiled on the basis of the FERs of MPF constituent
funds with their financial year end dates falling within the period from 1 October 2013 to 30 September 2014
which was published in the MPFA website on 30 June 2015.

B 111.5.1 B AR ET B 5 8 A R
Chart 111.5.1 Published Prescribed Savings Rates®

0,
50% = 7500%
8 40% a7500%
o
Y
£ 3.0% F |27500% 2.6667% 2.50009
R ; ! 5000%
2E D 2.1667%
m'g | 9 1.9167%
=2 20% - 9167% 1.7500%
Ang t
g 1.1667%
£ 1.0% | 1.0833% 1.1667% °
9 0.1250% 0.2500%
0.0% 0.2083% ) b100% 0.0100% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070%
.0% : —

12/2000 12/2001 12/2002 12/2003 12/2004 12/2005 12/2006 12/2007 12/2008 12/2009 12/2010 12/2011 12/2012 12/2013 12/2014

1 FTHREAN REH R Al eBBeRTESEMFTEMMRB (BB ELSHE S H (—
e ) M) 5 37(8)FEET B RY FI R -
The prescribed savings rates are prescribed by the MPFA pursuant to section 37(8) of the Mandatory Provident
Fund Schemes (General) Regulation for the operation of MPF Conservative Fund.
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6.  WhEE k&
ORSO Schemes®
= 111.6.1 RAGEHE >N BERKTE B HE
Table 111.6.1 Number of ORSO Schemes by Benefit Type
EWEE | BeiE .
Registered Exempted \‘Zr;):al
Schemes Schemes
SLE Bt 7Kt &
& 3 fg &  |Defined Contribution Schemes 3241 142 3383
A FE Az 5t &l
MPF Defined Benefit Schemes 206 108 314
Exempted N EE
Sub-total 3447 250 3697
n FtE Bt 7Kt &
;i f; ﬁ Defined Contribution Schemes 578 332 910
e FE A 43 5t &
= & Defined Benefit Schemes 20 174 194
Non-MPF N
E n
xempted |\ tal 598 506 1104
& 5t
Total 4045 756 4801
= 111.6.2 BERAKITIMEHSEANR
Table 111.6.2 Participating Members in ORSO Registered Schemes
& £ & &
Employers Employees
& 58 T & &R o0 HY B R IR 3 T st &
MPF Exempted ORSO Registered Schemes 5435 343 317
2 H & 58 T & ER 0 Ry B 2R OR K 5 T Et & 1000 42972
Non-MPF Exempted ORSO Registered Schemes
&t
Total 6 435 385 589
= 111.6.3 BEBAEMAENEEEREE M RXKE
Table 111.6.3 Asset Size and Annual Contribution Amount of ORSO Registered
Schemes
( 5 ##or )  (HKS million)
ERHeht REEBRESHR & 5t
MPF Exempted Non-MPF Exempted Total
HEH 278,925 11,572 290,497
Asset Size ' ' '
G
Annual Contribution Amount 17,203 679 17,882

1 BEBAFHNVESBEEZMBEEZE 2015 £ 6 A

EXNEFEFRHRERME ZE LG M -
ORSO statistics were compiled on the basis of the latest annual returns filed with the MPFA up to 30 June 2015
in respect of ORSO registered schemes.
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Iv. AEKER
Terms and Definitions

1. MEADONERHABT
ST A =l Eol R
e ERMEA -

3. BMHEEHETHARNMIE
BiEFm 18 pt{H Kim 65 ik
g & - NI B &M% E
TR EE R AL

i) A ERK & E KL
fi < 5T & OR f& AY A £ (1
N F B MR R R f B 22
)

i) L%%%zﬂﬂ%@??
CHEEENHKER

2 =

En“%JEI’J{EE ,
i) X% g A/

=i
=

iv) K& ETIEAZR 13 {F
HEE &% E IR IKET
# Or [ 5y g A0 A £

v) Z{E/r 60 HHEYE R -
B2 i 3 KB &' JE Y R
e 8 B BrAh 2 DL R

vi) = & Fr BE & BN Bt BR B
TE’J@AJII BEEgMER
g & -

4. BEREFMETHEEA
THEIELE B S o U HLAE R
ABBIAN - MZFARALR
EHRBEZANEETE (2H =
o) £ EE MR E R
ﬁ’ifﬁfﬁﬁwgmﬁ
R B DA I U7 12 Bt B
SRS 0y E ¥ - 18 B LT E
65 5% (LA E) BB B AL
B 8 FF /NI - 08 s TR
W E TR ER R AL

1. Employed Population is as defined in the
General Household Survey of Census and Statistics
Department.

2. Employer under the MPF System means any
person who has entered into a contract of employment
to employ another person as his/her employee.

3. Relevant Employee under the MPF System is
an employee of 18 years of age or over and below 65
years of age. The following categories of employees
are exempt persons under the MPF System:

i)  People covered by statutory pension or provident
fund schemes, such as civil servants and
subsidized or grant school teachers;

ii) Employees who choose to remain as members of
occupational retirement schemes, which are
granted MPF exemption certificates;

iii) Domestic employees;

iv) People from overseas who enter Hong Kong for
employment for not more than 13 months, or
who are covered by overseas retirement
schemes;

v) Employees who are employed for less than 60
days, excluding casual employees engaged in the
construction and catering industries; and

vi) Employees of the European Union Office of the
European Commission in Hong Kong.

4.  Self-employed Person (SEP) under the MPF
System means a person whose relevant income
(otherwise than in the capacity as an employee)
derives from his production (in whole or in part) of
goods or services in Hong Kong, or his trade in goods
or services in or from Hong Kong. A self-employed
licensed hawker or an SEP who is below 18 years of
age or is 65 (or above) years of age is also an exempt
person under the MPF System.
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V. BEEEEANOMTEERKXIE
Estimation of the MPF Universe and Sources of Data

R & E A Ol 5

Estimation of the MPF Universe

BEEHETHNEE

Employers under the MPF System

(’000)

T EEREYRE Number of main businesses * 362

i} Add

- HEHIEEImA& I A - Number of owners’ corporations with 5
Bt EN % F employee(s) that are not covered in the
TEEEEE 2 Central Register of Establishments (CRE)?

- WECHE T ST k& - Number of employers engaged in other 7
i % B 7 20 4% R industries that are not covered in the CRE
e X # H

R Less

- B EREENPE EME - Number of businesses with no employees® 97
/=

BESHET BT & Number of employers under the MPF System* 277

g*

* UL AR SHEHBRFWEMNRLFEEETBFE -
Figures may not sum up to the total due to rounding.

LR B TR E T 8E
The figures were estimated on the basis of:

1 BN GEtEMWEBE R EREE AR E St HENSEE -
Statistics obtained from the CRE and the Survey of Employment and Vacancies by the Census and Statistics
Department.

2 EE MR £2 6 Ay B -
Figures provided by the Land Registry.

3 BT A AT R 09 IR 0 R B fr ZE Gk 4R ST I E P S 0 B -
Statistics obtained from the Survey of Employment and Vacancies by the Census and Statistics Department.
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BESHETHNEREES
Relevant Employees under the MPF System

Fim 18 2 64 I ERE RIIEBNREREAL > BAILHASINEEE
s El - TREWFBHEEHE THAERESBHEOMETERSH -

Employees aged 18 to 64 are required to join an MPF scheme, with the exception of certain
exempt persons. The table below shows the process of estimating the number of relevant
employees under the MPF System:

(’000)
HEENREEHAE (X8 Total number of employees in Hong Kong| 3402
¥ o18 5 DL T Bk 65 5% DL (excluding those aged below 18 or above 65)*
R E)®
S Less
- RABHBBERBIKES - Number of civil servants who are covered 106
R EN ALK AR by the Civil Service Pension Schemes®
E 2
- %2 M BB R Rk - Number of teachers who are covered by the 38
BRRABESHEEDN Grant Schools or Subsidized Schools
wawgy Provident Fund®
- HEYEESRES - Number of employees who choose to 330
N A A N N remain as members of MPF exempted
mtsmEZeEH ¢ ORSO registered schemes’
- EBEEHA - Number of domestic employees 316
- EREEYEMEMZ - Number of expatriates who do not have the 33
A N S NI - I (3 right of abode in Hong Kong and are
K EEFETIELRS covered by overseas retirement schemes or
A T A G who work in Hong Kong for not more than
; %1(35{ R o % 13 months®
- ZEDR 60 HHE - Number of employees who are employed 17
B8 H(FAREES for less than 60 days, excluding employees
e G- -D I participating in construction and catering
industries®
BECHETHE B E Number of relevant employees under the MPF| 2 562
=2 ¥=ki System*

* LA AR ZSHETFNEMNRLFEHES T -
Figures may not sum up to the total due to rounding.

ERAE TR B DT 8B
The figures were estimated on the basis of:

l BNt ES e PSR EmMS N BE -
Statistics obtained from the General Household Survey by the Census and Statistics Department.

2 NBEEBREMNEE -
Figures published by the Civil Service Bureau.

3 BERBANEE -
Figures published by the Education Bureau.

4 JE TR TE & B e 0 B 2E R (R BE M B B AV B T 52 At Ay B -
Figures reported by employers of MPF exempted ORSO registered schemes.

S ABREBRFEMAIVEE -
Figures published by the Immigration Department.

6 BNt E 2009 FE 2 EKEFEF R A EFTEEARAG N EE -
Figures obtained from a special topic enquiry conducted via the General Household Survey in Q2 2009 by the
Census and Statistics Department.
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BHEEHETHEREAL
Self-employed Persons (SEPs) under the MPF System

Fom 18 B E 64 BRAVEE AL - BRIFEBRER AL - &AL HS I
Eastdl - TRAVRBEEHE THEEALBEZOM@MA RS H -

SEPs aged 18 to 64 are required to join an MPF scheme, with the exception of certain exempt
persons. The table below shows the process of estimating the number of SEPs under the MPF
System:

(’000)

HAENHEREANLBHBEC
B I8 5k BL T B 65 Bk B
twaR AL

Total number of SEPs in Hong Kong (excluding 309
those aged below 18 or above 65)*

iz Less
- BEMOKRDG A E A - Number of SEPs who are licensed hawkers? 2
+#H >(FREIE 18 (excluding licensed hawkers aged below 18

% PL R 5 65 kL B /Y or above 65)

R R /N RO

HEEEHE T E EA
&A™

Number of SEPs under the MPF System* 307

* UL AR SHEHBRTFWEMNRLFEEETBFE -
Figures may not sum up to the total due to rounding.

ERA B TR E DN 8E
The figures were estimated on the basis of:

l Bt EGSEEF St HERMGHERE - 2%

ETHWERALBE AHFE&EF

Bt AR ESRsRE) PREWN T E%T’E%%‘J )52 r &+ -
Statistics obtained from the General Household Survey by the Census and Statistics Department. SEPs under
the MPF System include both “self-employed persons” and “employers” as defined in the Quarterly Report on

General Household Survey.

2 BNt BEG e FE R FH ARG N EE -
Statistics obtalned from the General Household Survey by the Census and Statistics Department.

& R KR

Sources of Data

58 18 & 5t &l

Moz 5t AN~ BE AT B - K R

oy Ak & RosE i A ACHY T B
¥ NERNEE R LR &
%°§E§§§$§$§+£JE’J%/ R 8
BH- B EXHHER
% e Rk \ﬁ%iéﬁa&;?‘ﬁ&
& B bR R AR 82 Z 58 A €
HfE 2R ER MR -

fEhIt

B 58 B IR 5 i 5T &
ik

53
B KR IR EE R BT HY ' E E R
G JE PO SR R BT T IR IR
H% CBRKEMAEHFERER =
TR AFERRERMEK LA
4= B o

MPF Schemes

Statistics on the number of approved trustees,
registered schemes, approved constituent funds and
registered intermediaries were compiled on the basis of
the records kept by the MPFA. For the statistics on
the number of participating members in the MPF
schemes, contributions received, benefits paid, Net
Asset Value and Fund Expense Ratio of approved
constituent funds, they were compiled on the basis of
regular information submitted by the trustees to the
MPFA.

ORSO Registered Schemes

Statistics on the asset size and annual contribution
amount of ORSO registered schemes were compiled on
the basis of the latest annual returns filed with the
MPFA in respect of the ORSO registered schemes.
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