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. Bmx¥AO
The Employed Population

. mRASEESEHE OB EAO
Chartl. Employed Population by Type of Retirement Schemes

3%

2%

fRIE & BRI T B&E BN St E RS
iz 2014 56 2 (&G G (EF & af
HEEFSI G ) EARE 3714 H
mEALOS  BEREREAL W
B H 3 Bl A5 340 E K 33 & - 55 4b
WELESTAREMRERES

g

EREADS - F 72%%E 58 1% & 51
g o oo 13% 2 H it B Ik 5t & fr
[ - 40N % 8RR & Et # KO 58
EE AT EBRET B E - 12%5
EANOWRAEERES NEMAEK
SR NET I R SN R
e 8 & 65 pk BL E 50 18 3R DL T /Y (&
B - HEr 3%AYELE A O K JE 2 i 98
mEstEEM RSN AL -

O 2 5afEsaTEl
Joined MPF schemes

O 2 hnE AR RG]
Joined other retirement schemes

/RS IIA MR RG]
Not required to join any local retirement schemes

OfE2hsata et #I{E RS0

Should join but have not yet joined any MPF schemes

According to the Q2 2014 Report on General
Household Survey published by the Census
and Statistics Department, HKSAR, Hong
Kong’s employed population of 3.74 million
was made up of 3.40 million employees and
0.33 million self-employed persons' (SEPs).
In addition, around 15000 persons were
unpaid family workers.

Among the employed population, 72% are
covered under MPF schemes and 13% are
covered under other retirement schemes, such
as Civil Service Pension Scheme, and MPF
exempted ORSO schemes, etc. Twelve
percent of the employed population, most of
them domestic employees and employees who
are aged above 65 or below 18, are not
required to join any local retirement scheme
according to law. The remaining 3% of the
employed population are people who should
have joined MPF schemes but have not done
S0.

l e ETHNEHREAL BREBEINFETE(GEEFRFATHAERITRT RE)
PRERN TEHEFEE R "TRE -
Self-employed persons under the MPF System include both “self-employed persons” and “employers”
as defined in the Quarterly Report on General Household Survey, Census and Statistics Department.
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. HZE 2014F9A0HNEHBE—EXR
Summary Statistics — 30 September 2014

e & E
MPF System

WmEAO B AR
Universe Enrolment
(’000) (’000)

HmBEHERRAAD

Population size relevant to MPF System

& = & H
Number of Employers

AR IEE®E
Number of Relevant Employees

H{E AN+ % H
Number of SEPs

274 272

2501 2501

328 210

MR e R E R AN ERE (%)
Annualized Internal Rate of Return of the MPF System
B 20004 12 H 1 H

Since 1 December 2000 4.0

8 & st &l
MPF Schemes

%25t N8 H

Number of Approved Trustees

= it 5T & % H

Number of Registered Schemes

ZAERTEEHEE

Number of Approved Constituent Funds
%R E A B H

Number of Approved Pooled Investment Funds
ZAERMEHERRESEHHHE

Number of Approved Index-tracking Collective Investment Schemes
UFEFS=FC Wk (gHErT)
Contributions Received, Q3 2014 (HK$ million)

FrAEst B s EEl " (FHEET)
Aggregate Net Asset Values of All Schemes® (HK$ million)

19

39

471

303

126

15,150

546,600

T %8 ket A’
ORSO Schemes 2

FEEE (BRE#BELEE)
Number of Schemes (including Exempted Schemes) 4964
B E R Ik 2 ST A
ORSO Registered Schemes
=t & B H
Number of Schemes 4131
& X & H
Number of Employers 6574
Fr s & W B B 8 H
Number of Employees Covered 386 731
FEEERRE (FHEET)
Annual Contribution Amount (HK$ million) 18,222
EEME (FHET)
Asset Size (HK$ million) 285,908

1 A FEERERERBAGTHEBRBRNEE -
The figure includes assets transferred from ORSO schemes.

2 BEBKHFANSRABRFTFREBEEE 2014 F 9 5 30 HWMERKIZMA TR 2N &K
WO AR B SR R AT OE 2 E ORI 4 -
ORSO statistics were compiled on the basis of the latest annual returns filed with the MPFA up to 30 September 2014 in respect of ORSO
registered schemes.
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. EF*=

Charts and Tables
1. mEsHE BB

Enrolment in MPF Schemes*

HEFHHE AHEANE

%

RAE - BEREHEALHE
ERAN BT L EEH R

Compared with the last quarter, the enrolment rate

of relevant employees remained stable.

The

enrolment rates of employers and SEPs increased
by 1 percentage point .

fE .11 BESTEERLER
Chart 111.1.1 Enrolment in MPF Schemes
100%
80% —— o
£ 60% |— [ES
6 9_:, Employer
2 é 40% |— ERiEE
= Relevant Employee
u‘c: 20% - SEEINSR
SEP
o% L L 1 L L 1 L L 1 L
3/2000 3/2001 3/2002 3/2003 3/2004 3/2005 3/2006 3/2007 3/2008 3/2009 3/2010 3/2011 3/2012 3/2013 3/2014
=111  SHEBREAME BERRKSHE
Table 111.1.1  Number of Participating Members, Enrolment Rates and Accounts
2 = # B 2 2 B 42, 28 BRIES | EARE
Employer Relevant Employee SEP 8 g ° 8 g
2 B N 2 B N 2 B N
gz (PR0F lsex P00 arx PPN anx No.of No. of
As at Participating Enrolment Participating Enrolment Participating Enrolment COI’]tI’IbUtI(;n Personal4
Employer a2 Roate Members? Roate Members? Roate Act’:ounts Act’:ounts
(000) (%) (000) (%) (000) (%) (*000) (*000)
30.09.2013 263 99 2 440 100 217 64 3571 4551
31.12.2013 264 99 2 485 100 212 62 3595 4634
31.03.2014 266 99 2 494 100 212 61 3601 4700
30.06.2014 269 99 2493 100 211 63 3646 4756
30.09.2014 272 100 2501 100 210 64 3675 4774
* fEEFEE
Estlmated figures.
1 /LESLAUREMOTEFAESE -
Percentage change flgures are derived from unrounded figures.
2 mEsHELUAREREREVHE > HH {E?E&EZETEE?%BD el R = A A o U 5

E@LXEI*E%%HD%E@*fE%éﬂﬂ’ﬂ@%&ﬁz;
As the MPF System is an employment-based system, some employers and members may be participating in more

than one scheme.

one scheme in the same capacity.

3 fkax

E@Efi(ﬁﬂﬁ)ﬁﬁ

i 35 -

o DL

ETRE -

CHEMBEE TR -

Adjustments have been made for employers and members who are participating in more than

WJE}EE%ﬁﬁfﬁ?&%%ﬂﬁﬁ?}t?%ﬁkafﬁﬁfE’JK{EIVEYQ{EI{’Eiﬁﬂ’Hﬁ%J -4

RERNEBOERX LM ERAREN AT B REE

A Contribution Account is primarily used to receive and hold mandatory contributions and voluntary contributions
(if any) paid in respect of a scheme member’s current employment or current self-employment for investment.
The accumulated contributions together with the investment returns are called accrued benefits.

BARPE ETZHEEFERANFAE RS H R ®RIEFN AR ILENS B LEFRFREHSE
g?i’f&ﬁ? DL R B R BBy AT ET gl B 7 BB AL ROIR P OB B 0V R 55 M R RO E AR
RE M= -

A Personal Account is primarily used to receive and hold accrued benefits in respect of a scheme member’s former
employment or former self-employment which are transferred from a Contribution Account, and also the part of
accrued benefits derived from employee mandatory contributions during current employment which are transferred
from a Contribution Account by an employee scheme member.

-3-
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2. BESHEIENEKREBEXRERE X HEZR
Contributions Received and Benefits Paid - MPF Schemes

% 111.2.1 BEcHENCEREREAEZNER
Table 111.2.1 Contributions Received and Benefits Paid - MPF Schemes
( 722 r ) (HK$ million)

E i it 5 B X 1 %
Contributions Received Benefits Paid
=E il Ll
Quarter TR HEM | BB | st i HEM | BE%E #Eat
Mandatory | Voluntary | Special Total* | Mandatory | Voluntary | Special Total*
Voluntary® Voluntary*
Q32013 10,680 1,816 855 13,351 2,152 869 767 3,788
Q4 2013 10,840 1,884 954 13,678 2,319 849 884 4,051
Q12014 11,544 1,981 1,058 14,583 2,322 906 966 4,194
Q22014 11,143 1,972 1,148 14,264 2,515 961 1,081 4,558
Q32014 11,964 1,864 1,322 15,150 2,759 1,041 1,248 5,048
F#111.2.2 BRRENEHE >N RERNEZAEHEENEH

Table 111.2.2 Amount of Benefits Paid by Grounds of Withdrawal
( & & X r ) (HKS million)

s A ey | MEER EoENE | SRR
HREIRA ‘ = ‘ ) ‘
515 : BREE | mmen | P | me | ometing | WS
Retirement / Permanent Small .
Quarter Total Death | Severance | Offsetting Long
Early Departure from Incapaci Balance Payment |Service Payment
Retirement Hong Kong pacity Account i Y
Q12014 1,096 682 47 # 91 419 346
Q22014 1,150 784 45 # 99 437 348

& 111.2.1 HERESFHE INECEKRERREXN#ERZE 2
(201445 7 H 1 HE 20144 9 H 30 H)

Chart 111.2.1  Percentage Share of Contributions Received and Benefits Paid
by Contribution Type
(1 July 2014 to 30 September 2014)

O SRR
Mandatory Contribution
O 5 Rt ARk

Voluntary Contribution

DR 31 R M
Special Voluntary Contribution’

MR EZ S
Contributions Received Benefits Paid

R UEAEAR SHBEFNWEMN KL FE BT HBE -
Figures may not sum up to the total due to rounding.

# /D $50 & -

Less than $0.5 million.

1 Bl YRS ARHEEEFE N2 ANZIANEEESER AR — KB MG
Ko E R g EERN IR ALREEIN MBEESNWENDL AR
R EE L R IR T RLE - o o
Special Voluntary Contribution refers to voluntary contributions paid directly by a relevant employee to the
trustee.  Unlike general voluntary contributions, these contributions are non-employment related, i.e.
contributions do not go through the employer, and withdrawal of accrued benefits is neither tied to employment
nor subject to preservation requirements.
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3t

BEEFTNA

MPF Intermediaries

HE 20144 9 4 30H » HFH As at 30 September 2014, there were 32380

32380 %M@ E & B N registered MPF intermediaries, comprising 389
A BB EEF AN AL 38 principal intermediaries and 31991 subsidiary
%0 I J% A A MG 31 991 % - intermediaries.
F 1131 BRZ204F I3 30 HNEMBRESET N AKE
Table 111.3.1 Number of Registered MPF Intermediaries — 30 September 2014
EFEAN | EBEAN [
Principal Subsidiary i
) . Total
Intermediary | Intermediary
EMRHENABE
Number of Registered MPF Intermediaries 389 31991 32380
HAGEEE 2
By Frontline Regulator
s R EEREE
Insurance Authority 336 24579 24915
c EMEHEER
Monetary Authority 18 5 267 5285
. *7_2 H] e :g = @
508 R SR B B R R A 35 1080 1115
Securities and Futures Commission
st
Total ! 389 30 926 31315

& 111.3.1 HE20M4FIOHAHEMGEEE 2N EEFNTA
AN R Y NI= 1 il o

Chart 111.3.1  Percentage Share of Principal Intermediary and Subsidiary
Intermediary by Frontline Regulator — 30 September 2014

. ’ SRl 5
Insurance Authority
D EREHES

Monetary Authority
86% 79%
Ba M EEEESREF Y
Securities and Futures Commission
FERHA b A

Principal Intermediary Subsidiary Intermediary

HEEEMIMET N ATERIERB SR R EFEPT N A RRARBREME
FERFAAN(EEEB AT ABBIOR)) - HRAAMNBT T ASERREEE T N AW
AR EEFREE KW E‘EJE{IEUMTI%E{jf\}\’JE:%%/R’~%l§ﬁ)§¢‘ﬁ)\ﬂﬁ'§§%
D4 ST == ) NI i N 30/ R TNl =

A Subsidiary Intermediary, who is registered with the MPFA, may be attached to more than one Principal
Intermediary or none (normally, for a period not exceeding 90 days). All Subsidiary Intermediaries are assigned
to their Principal Intermediary’s frontline regulator. Therefore, depending on the specific circumstances, a
Subsidiary Intermediary may be assigned to more than one frontline regulator or may not have any frontline
regulator.




2014 £ 9 H norra September 2014

4. BEEEm

MPF Products
11141 BZE2204F I 0 HESTEEEE s E Mt # & H
Table 111.4.1 Number of Registered Schemes by Scheme Type — 30 September 2014
5t & & 21 B H
Scheme Type Number
£ B {5 36 3 81 %
Master Trust Scheme
T % &5t &l 5
Industry Scheme
& £ & Mt & L
Employer Sponsored Scheme
&5t
Total 39

F111.4.2 HESEEESNKAEARSESFEEM"
Table 111.4.2  Net Asset Values® of Approved Constituent Funds by Fund Type

(B &E¥# T ) (HK$million)

BERTEESEE
Type of Approved Constituent Funds
BT 5
A
BE |noux ff#i s Ty
As at Ee | Bmme | O ET B e Hsme 2| s
. . MPF Guaranteed
Mixed Assets| Equity Fund . Bond Fund Money Total *
Conservative Fund
Fund Fund Market Fund

and Others 2

30.09.2013 | 197,452 181,796 52,349 42,550 12,109 1,867 488,123

31.12.2013 | 208,193 194,958 53,033 43,462 12,403 2,015 514,065

31.03.2014 | 209,034 195,053 53,477 43,658 12,868 2,102 516,192

30.06.2014 | 218,571 207,522 55,631 45,059 13,727 2,231 542,741

30.09.2014 | 216,783 211,644 56,167 45,526 14,117 2,364 546,600

* RO AR > SHBTFENEMEK L ERSEG ST -
Figures may not sum up to the total due to rounding.

1 AHB T EEBEEBRERKSHNEE -
The figures include assets transferred from ORSO schemes.

2 BEABEREBERTESNEE TS ES R (& & R BB EA ) AT 45 069 K BB E
{f °
Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.
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& 111.4.1 BE20U4FIHHRIEKERDESERERFZE
EEESHEEREEHHE

Chart 111.4.1 Percentage Share of Aggregate Net Asset Values and Number of
Approved Constituent Funds by Fund Type — 30 September 2014

306 <0.5% HEBH
Number of Funds

8% DR EERS 177
Mixed Assets Fund
DR RS 171
Equity Fund
40% n e T e o 39

MPF Conservative Fund

O{RegEE 27
Guaranteed Fund

OfFE5EE 48
Bond Fund

OSSR 4 9
Money Market Fund and Others*

#1143 B ZE 2014 6 H 300 M IR K & E A& 5 0Ok S E
TEETE
Table 111.4.3 Asset Allocation of Approved Constituent Funds by Geographical
Region? and Asset Class — 30 June 2014
ERREE 15 % 58 5 B = %]
Deposits & Cash Debt Securities® Equities Overall

BB 16% 8% 36% 60%

Hong Kong

H % 8 1% 4% 5%

Japan

a5 g 0 9

Asia® 8 1% 9% 10%

ik 2 . . o

North America § 4% 9% 13%

Elv N

il § 3% 9% 12%

Europe

e 16% 17% 67% 100%

Overall

§ /b 0.5% o
Less than 0.5%.

1 BEABEREMEeERTESENEBETSE SR (B RBRMEEN) FAEHNREHE
Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

2 MEXR -HekEBEFMS WHEIKKBMAEHESFREBEESMEANEEER
MEEmMS » MR EHERENSE — L -

For deposits, cash and debt securities, “Geographical Region” reflects the currency of denomination of the
respective accounts and debt securities. For equities, “Geographical Region” reflects the place of primary listing
of the equities.

3 BETEBKREBES -

Includes convertible debt securities.
4 FEBEHAERETE > HEFEBEMN - B AW EKEE -

Excludes Japan and Hong Kong but includes Australia, New Zealand and India.

-7-
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e [ 1% |
I S |

1l EX - HerEBEFNS HEIEKMERIIKRSFREBSS SMEHNEE SN
MEENS M EHERENSE — LW -
For deposits, cash and debt securities, “Geographical Region” reflects the currency of denomination of the
respective accounts and debt securities. For equities, “Geographical Region” reflects the place of primary
listing of the equities.

2 FHEEHAERE®RE > HOEBEMN - HEMEEKEE -
Excludes Japan and Hong Kong but includes Australia, New Zealand and India.
I AEfAERHERTESNERTSE SR (A RBBRMEEN) MEHOREBHE
& o
Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

4 BLFE T OE MR KRS S
Includes convertible debt securities.
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5, MHEERERHE

MPF Investment Performance

= 111.5.1 HHEE SN AR ENERCATEHE R
Table 111.5.1 Annualized Internal Rate of Return® of the MPF System by Period
CHEr ) (HKS$ million)
R IR MOR R R | FREAE
B R Net Asset Values Total Net Net Investment Bl # $
Period BA 48 HA % Contributions | Return®during | Annualized
Period- Period-  |during the Period?|  the Period | Internal Rate of
I Return®
Beginning End
(a) (b) (c) (b)-(a)=(c)
1.12.2000 — 31.3.2002 - 42,125 43,878 -1,753 -4.9%
1.4.2002 - 31.3.2003 42,125 59,305 23,016 -5,837 -10.7%
1.4.2003 - 31.3.2004 59,305 97,041 22,133 15,604 22.0%
1.4.2004 - 31.3.2005 97,041 124,316 22,205 5,070 4.7%
1.4.2005 - 31.3.2006 124,316 164,613 23,435 16,862 12.3%
1.4.2006 - 31.3.2007 164,613 211,199 24,684 21,901 12.4%
1.4.2007 - 31.3.2008 211,199 248,247 26,844 10,205 4.5%
1.4.2008 - 31.3.2009 248,247 217,741 38,503 * -69,010 -25.9%
1.4.2009 - 31.3.2010 217,741 317,310 29,484 * 70,086 30.1%
1.4.2010 - 31.3.2011 317,310 378,280 31,864 * 29,106 8.7%
1.4.2011 - 31.3.2012 378,280 390,744 34,687 -22,224 -5.6%
1.4.2012 - 31.3.2013 390,744 455,331 38,321 26,267 6.4%
1.4.2013 -31.3.2014 455,331 516,192 40,898 19,963 4.2%
1.4.2014 - 30.9.2014 516,192 546,600 20,703 9,706 1.8%"°

H 58 % & & & ' i DR
Since Inception of the MPF System

1.12.2000 - 30.9.2014 = 546,600 420,654 * 125,946 4.0%

Eé:tijzjr&ﬁ?ﬁﬁ%
HEH  2HREE
KT&”HW%B@%E

RKEHE - WA ”ﬁariﬁﬁbﬂffﬁéiy
ﬁ\%ﬂ%ﬁ&ﬂ}}a o PR A HD [ # R S
AOACBLR R M o B R AR AR B

#
&
= E
EE
%ﬂ
2
=
K&
=i
Z=E

ﬁiﬁ%ﬁﬁfi@l? %’i‘%ﬂg
BH 12 RGEFEGH -
The return of the MPF System was calculated by way of the internal rate of return (“IRR”), a method commonly
known as dollar-weighted return. The IRR method, which takes into account the amount and timing of
contributions into and benefits withdrawn from the MPF System, was used as it better reflects the features of cash
inflow and outflow of the MPF System. The annualized IRR was calculated by raising the monthly IRR to the
power of 12.

2 THA N R FE Bt R L R AOBR BRSO AV RE 2R 1B 1Y 0RO A K
“Total Net Contributions during the Period” refers to the net contribution inflow after deducting the amount of
benefits paid during the period.

S HEBTFEHNRER -
Return figures are net of fees and charges.

4 BFE B AE 2009 £ 3 HE 2010 F 12 A A S ERSEHRKENBESIRFEEAN
$84.1 & % Ff Al £t 3K -
Includes $8.41 billion of net special contributions paid by the Government to the eligible MPF/ORSO scheme
members in the period of March 2009 — December 2010.

5 AR E W EE R —F > 8F N R BE B A E R -
As the period covered is less than one year, the figure reflects the IRR for the relevant period.

-9-
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# 11152 BRE204F I8 0 HEECEE R TN R ER T E
SWERAEE
Table 111.5.2 Annualized Return® of Approved Constituent Funds by Fund Type and
Period — 30 September 2014

MAERDTEEER BE—FE | BE=H | BEAFE H 1.12.2000

Type of Approved Constituent Funds | Past 1 year | Past 3 years | Past 5 years | Since 1.12.2000

BE R EEE

Mixed Assets Fund 4.0% 8.7% 4.6% 4.4%

Equity Fund 45% 11.3% 4.6% 4.6%

5 T8 < PR ST AL <2

MPF Conservative Fund 0.2% 0.1% 0.1% 0.9%

TREs A &

Guaranteed Fund 0.8% 1.1% 1.1% 1.3%

(= M %

I{ii Furﬁ 1.7% 0.8% 1.8% 3.3%

B T g R

Money Market Fund and Others * 0.3% 0.3% 0.0% 0.6%

EHHEYEEBREE

Change of the Consumer Price Index (“CPI”) for the Same Periods

ERLEGEHEYEERSE ES

Annualized Composite CPI % Change * 6.6% °.0% 4.5% 1.7%

1 B#HBFEHNRER - SERSESNWEHRILL "HMEMEZE ) FH - WHEFRE
Wﬁ%fﬁxﬂﬂfﬁxﬂﬁﬁrﬁf MEEEME - B RRNEE &R ETE T EL

Kﬁﬂﬁﬁﬁ%ﬁ%fﬂ?bﬂrﬁ AR LR MEGENEE  FERLCEFRETHMB KRN
P

Return figures are net of fees and charges. Returns of different types of constituent funds were calculated by
way of time-weighted method. This time-weighted method takes into account the unit price and asset size of
each constituent fund at different points in time. Unlike the IRR method, it does not capture the impact of the
contributions into and benefits withdrawn from the constituent funds. The annualized return was calculated by
raising the monthly return to the power of 12.

2 AEABEARBEeRTESNEE TS E
& -
Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the

B p (OB B RO B Ak AR A ) PR RS BT RV OR B OE &

Performance Presentation Standards for MPF Investment Funds.

3 R BURY & 5T R

LZEBEAE - BF LR

WG aHEEERTE

Calculated on the basis of the 2009/10-based Composite CPI compiled by the Census and Statistics Department.

-10 -
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# 111.5.3 FESEEESNABEERIESNESH IR

Table 111.5.3 Fund Expense Ratio® of MPF Constituent Funds by Fund Type

EEH R

il Fund Expense Ratio

AR 2 H{E R
Average Lowest Highest

B A

Equity Fund 1.70% 0.58% 2.74%

BEBEEES

Mixed Assets Fund 1.83% 0.97% 2.67%

BREE

Bond Fund 1.47% 0.76% 2.45%

REHEE

Guaranteed Fund 2.16% 1.30% 3.92%

BE¥THEEASE - BEERTESR

Money Market Fund — MPF Conservative Fund 0.66% 0.13% 1.12%

BE¥TmEEE - FRBERTFES

Money Market Fund — non MPF Conservative Fund 1.20% 1.11% 1.33%

H &

Otﬁzrs% 1.31% 1.08% 1.39%

B

overall 1.68% 0.13% 3.92%

1 FPRAMESHZLEDMBER 2014 £ 9 H 30 HEE & B HEE LA M I M BECH R

2013 4 1 F 1 H % 2013 4 12 7 31 0 HI [ & &5 /Y P A 58 B8 & B 0 56 & /Y 2 & B S Bb =&

i st & -

The Fund Expense Ratio (“FER”) in the table above is compiled on the basis of the FERs of MPF constituent
funds with their financial year end dates falling within the period from 1 January 2013 to 31 December 2013
which was published in the MPFA website on 30 September 2014.

= E 22 1
BINS1 B A E T B 6 E A
Chart 111.5.1 Published Prescribed Savings Rates®
50% 7 7500%
4.0% [3.7500%
3.0% .7500% 2.6667%2.5000%
2.1667%
2.0% 9167% e 1.9167%
1.0% 1.0833% 1.1667% e
. 0.2500%
- 1..0.2083%  0,0100940.1250% . . 5 0.0100% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070%
12/2000 12/2001 12/2002 12/2003 12/2004 12/2005 12/2006 12/2007 12/2008 12/2009 12/2010 12/2011 12/2012 12/2013

1 FTHREAN REH R Al eBBeRTESEMFTEMMRB (BB ELSHE S H (—
e ) M) 5 37(8)FEET B RY FI R -
The prescribed savings rates are prescribed by the MPFA pursuant to section 37(8) of the Mandatory Provident
Fund Schemes (General) Regulation for the operation of MPF Conservative Fund.

-11 -



September 2014

2014 £ 9 A

6. BRIk
ORSO Schemes*

= 111.6.1

EHNREEE S BRERKSEHEAE

Table 111.6.1 Number of ORSO Schemes by Benefit Type
EWEE | BeiE .
Registered Exempted \‘Zr;):al
Schemes Schemes
SLE Bt 7Kt &
& 3 fg &  |Defined Contribution Schemes 3316 146 3462
A FE Az 5t &l
MPF Defined Benefit Schemes 212 114 326
Exempted |/ &t
Sub-total 3528 260 3788
n FtE Bt 7Kt &
;i f; ﬁ Defined Contribution Schemes 578 366 944
e FE A 43 5t &
= & Defined Benefit Schemes 25 207 232
Non-MPF N
E ted "
xempte Sub-total 603 573 1176
a4 st
Total 4131 833 4964
= 111.6.2 BERAKITIMEHSEANR
Table 111.6.2 Participating Members in ORSO Registered Schemes
& £ & &
Employers Employees
& 58 T & &R o0 HY B R IR 3 T st &
MPF Exempted ORSO Registered Schemes 5553 343 392
2 H & 58 T & ER 0 Ry B 2R OR K 5 T Et & Lool 43 339
Non-MPF Exempted ORSO Registered Schemes
& 5t
Total 6574 386 731
= 111.6.3 BEBAEMAENEEEREE M RXKE
Table 111.6.3 Asset Size and Annual Contribution Amount of ORSO Registered
Schemes
( 5 ##or )  (HKS million)
ERHeht REEBRESHR & 5t
MPF Exempted Non-MPF Exempted Total
HEH 273,724 12,184 285,908
Asset Size ' ' '
G
Annual Contribution Amount 17,482 740 18,222

1 BEBARFHNESBFEEMBEERZE 2014 £ 9 A

EXNEFEFRHRERME ZE LG M -
ORSO statistics were compiled on the basis of the latest annual returns filed with the MPFA up to 30 September
2014 in respect of ORSO registered schemes.
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Iv. AEKER
Terms and Definitions

1. MEADONERHABT
ST A =l Eol R
e ERMEA -

3. BMHEEHETHARNMIE
BiEFm 18 pt{H Kim 65 ik
g & - NI B &M% E
TR EE R AL

i) A ERK & E KL
fi < 5T & OR f& AY A £ (1
N F B MR R R f B 22
)

i) L%%%zﬂﬂ%@??
CHEEENHKER

2 =

En“%JEI’J{EE ,
i) X% g A/

=i
=

iv) K& ETIEAZR 13 {F
A= C #& % ENRIKET
# Or [ 5y g A0 A £

v) Z{E/r 60 HHEYE R -
B2 i 3 KB &' JE Y R
e 8 B BrAh 2 DL R

vi) = & Fr BE & BN Bt BR B
TE’J@AJII BEEgMER
g & -

4. BEREFMETHEEA
THEIELE B S o U HLAE R
ABBIAN - MZFARALR
EHRBEZANEETE (2H =
o) £ EE MR E R
ﬁ’ifﬁfﬁﬁwgmﬁ
R B DA I U7 12 Bt B
SRS 0y E ¥ - 18 B LT E
65 5% (LA E) BB B AL
B 8 FF /NI - 08 s TR
W E TR ER R AL

1. Employed Population is as defined in the
General Household Survey of Census and Statistics
Department.

2. Employer under the MPF System means any
person who has entered into a contract of employment
to employ another person as his/her employee.

3. Relevant Employee under the MPF System is
an employee of 18 years of age or over and below 65
years of age. The following categories of employees
are exempt persons under the MPF System:

i)  People covered by statutory pension or provident
fund schemes, such as civil servants and
subsidized or grant school teachers;

ii) Employees who choose to remain as members of
occupational retirement schemes, which are
granted MPF exemption certificates;

iii) Domestic employees;

iv) People from overseas who enter Hong Kong for
employment for not more than 13 months, or
who are covered by overseas retirement
schemes;

v) Employees who are employed for less than 60
days, excluding casual employees engaged in the
construction and catering industries; and

vi) Employees of the European Union Office of the
European Commission in Hong Kong.

4.  Self-employed Person (SEP) under the MPF
System means a person whose relevant income
(otherwise than in the capacity as an employee)
derives from his production (in whole or in part) of
goods or services in Hong Kong, or his trade in goods
or services in or from Hong Kong. A self-employed
licensed hawker or an SEP who is below 18 years of
age or is 65 (or above) years of age is also an exempt
person under the MPF System.
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V. BEEEEANOMTEERKXIE
Estimation of the MPF Universe and Sources of Data

R & E A Ol 5

Estimation of the MPF Universe

BEEHETHNEE

Employers under the MPF System

(’000)

T EEREYRE Number of main businesses * 357

i} Add

T O EHEEmM AR A I A - Number of owners’ corporations with 5
T BE fir 30 8% B 1 ¥ employee(s) that are not covered in the
FIUEEEEHE Central Register of Establishments (CRE)?

- REHEMTEYTmMAA - Number of employers engaged in other 7
A i;,%\% H By 30 4% e industries that are not covered in the CRE
7 e = & H

R Less

- B EREENPE EME - Number of businesses with no employees® 96
/=

BESHET BT & Number of employers under the MPF System* 274

g*

* UL AR SHEHBRFWEMNRLFEEETBFE -
Figures may not sum up to the total due to rounding.

LR B TR E T 8E
The figures were estimated on the basis of:

1 BN Kat m s B S A R M e fr Z sk SRSt M & T 5 AV B g -
Statistics obtained from the Central Register of Establishments and the Survey of Employment and Vacancies by
the Census and Statistics Department.

2 EE MR £2 6 Ay B -
Figures provided by the Land Registry.

3 BT R R B KA E RSB -
Statistics obtained from the Survey of Employment and Vacancies by the Census and Statistics Department.

-14 -
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BESHETHNEREES
Relevant Employees under the MPF System

Fom I8 B E 64 BHIEE  FRIEBREHR AL SAILHASNEEE
s El - TREWFBHEEHE THAERESBHEOMETERSH -

Employees aged 18 to 64 are required to join an MPF scheme, with the exception of certain
exempt persons. The table below shows the process of estimating the number of relevant
employees under the MPF System:

(’000)

HEENREEHAE (X8 Total number of employees in Hong Kong| 3343

¥ o18 5 DL T Bk 65 5% DL (excluding those aged below 18 or above 65)*

R E D!

E Less

- RAH A RBRIKEH - Number of civil servants who are covered 111
(7 W R/ by the Civil Service Pension System?
E 2

- %2 M BB R Rk - Number of teachers who are covered by the 38
BRRABESHEEDN Grant Schools or Subsidized Schools
wegmE Provident Fund®

- HEYEESRES - Number of employees who choose to 339
N A A N N remain as members of MPF exempted
mtsmEZeEH ¢ ORSO registered schemes’

- EBEEHA - Number of domestic employees 307

- 2 F 4 B K 5 E & - Number of expatriates who do not have the 30
= s IF & & T /F R right of abode in Hong Kong and are
% s 13 @ B 1 A f& covered by overseas retirement schemes or
xR W ORE R A who WOI’ksln Hong Kong for not more than
EE#HE ® 13 months

- ZEDR 60 HHE - Number of employees who are employed 17
B8 H(FAREES for less than 60 days, excluding employees
e G- -D I participating in construction and catering

industries®
BECHETHE B E Number of relevant employees under the MPF| 2 501
B8 A* System*

* LA AR ZSHETFNEMNRLFEHES T -
Figures may not sum up to the total due to rounding.

ERAE TR B DT 8B
The figures were estimated on the basis of:

l BNt ES e PSR EmMS N BE -
Statistics obtalned from the General Household Survey by the Census and Statistics Department.

2 NBEEBREMNEE -
Figures published by the Civil Service Bureau.

I LERBEMOEE -
Figures published by the Education Bureau.

4 JE TR TE & B e Y B 2E R R BE M B B 2 e TR At Ay B -
Figures reported by employers of MPF exempted ORSO registered schemes.

S ABREBRFEMAIVEE -
Figures published by the Immigration Department.

6 BNt E 2009 FE 2 EKEFEF R A EFTEEARAG N EE -
Figures obtained from a special topic enquiry conducted via the General Household Survey in Q2 2009 by the
Census and Statistics Department.
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BHEEHETHEREAL
Self-employed Persons under the MPF System

Fom 18 B E 64 BRAVEE AL - BRIFEBRER AL - &AL HS I
Eastdl - TRAVRBEEHE THEEALBEZOM@MA RS H -

Self-employed persons aged 18 to 64 are required to join an MPF scheme, with the exception of
certain exempt persons. The table below shows the process of estimating the number of
self-employed persons under the MPF System:

(’000)

HAENHEREANLBHBEC
B I8 5k BL T B 65 Bk B
twaR AL

Total number of SEPs in Hong Kong (excluding 330
those aged below 18 or above 65)*

iz Less
- BEMOKRDG A E A - Number of SEPs who are licensed hawkers? 2
+#H >(FREIE 18 (excluding licensed hawkers aged below 18

% PL R 5 65 kL B /Y or above 65)

R R /N RO

HEEEHE T E EA
&A™

Number of SEPs under the MPF System* 328

* UL AR SHEHBRTFWEMNRLFEEETBFE -
Figures may not sum up to the total due to rounding.

ERA B TR E DN 8E
The figures were estimated on the basis of:

l Bt EGSEEF St HERMGHERE - 2%

ETHWERALBE AHFE&EF

Bt AR ESRsRE) PREWN T E%T’E%%‘J )52 r &+ -
Statistics obtained from the General Household Survey by the Census and Statistics Department. SEPs under
the MPF System include both “self-employed persons” and “employers” as defined in the Quarterly Report on

General Household Survey.

2 BNt BEG e FE R FH ARG N EE -
Statistics obtalned from the General Household Survey by the Census and Statistics Department.

& R KR

Sources of Data

58 18 & 5t &l

Moz 5t AN~ BE AT B - K R

oy Ak & RosE i A ACHY T B
¥ NERNEE R LR &
%°§E§§§$§$§+£JE’J%/ R 8
BH- B EXHHER
% e Rk \ﬁ%iéﬁa&;?‘ﬁ&
& B bR R AR 82 Z 58 A €
HfE 2R ER MR -

fEhIt

B 58 B IR 5 i 5T &
ik

53
B KR IR EE R BT HY ' E E R
G JE PO SR R BT T IR IR
H% CBRKEMAEHFERER =
TR AFERRERMEK LA
4= B o

MPF Schemes

Statistics on the number of approved trustees,
registered schemes, approved constituent funds and
registered intermediaries were compiled on the basis of
the records kept by the MPFA. For the statistics on
the number of participating members in the MPF
schemes, contributions received, benefits paid, Net
Asset Value and Fund Expense Ratio of approved
constituent funds, they were compiled on the basis of
regular information submitted by the trustees to the
MPFA.

ORSO Registered Schemes

Statistics on the asset size and annual contribution
amount of ORSO registered schemes were compiled on
the basis of the latest annual returns filed with the
MPFA in respect of the ORSO registered schemes.
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