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I. The Employed Population
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Chart I.

Employed Population by Type of Retirement Scheme
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According to the Q1 2001 Report on General
Household Survey published by the Census
and Statistics Department, HKSAR, Hong
Kong’s employed population of 3.28 million
was made up of 2.91 million employees and
0.35 million'” self-employed persons (SEPs).
In addition, around 20 000 persons were
unpaid family workers.

Among the employed population, 60% are
covered under MPF schemes and 23% are
covered under other retirement schemes, such
as Civil Service Pension Scheme, and MPF
Exempted ORSO Schemes, etc. 12% of the
employed population, most of them domestic
employees and employees who are aged above
65 or below 18, are not required to join any
local retirement schemes according to law.
The remaining 5% of the employed population
are people who should have joined the MPF
schemes but have not done so.

(1) ﬂﬁf/f///#f"lxﬂ/f//éAJ
i/ f///f#iﬂf TETE

FIER EH

’ Eﬂ}ﬁﬁfﬁﬁvﬁf#m (% 7 2 */7fﬁﬁ%‘73‘f¥f7fﬁ$ﬁ

D2

(1) SEPs under the MPF System include both “self-employed persons” and “employers” as defined in the
Quarterly Report on General Household Survey, Census and Statistics Department.
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II. Summary Statistics as at 31 May 2001

I T
The MPF System

RN 2 L Y <
The population size relevant to the MPF System
M2 = B!

Number of Employers

g Tl

Number of Relevant Employees

AN

Number of Self-employed Persons (SEPs)

("000)

240
1 819

326

22 ff

Enrolment
) O @
Participating Employers
ER NN
Enrolled Employees
EZEFAIAVE R S A
Enrolled SEPs

(000)

206
1 695

293

%17 2 5 Al
MPF Schemes

P IE 55 5 GE
Number of Approved Trustees

7 P F B E

?\Iumber of Registered Schemes

& Ay o7 B & B

Number of Approved Constituent Funds

F O B R & Bl

Number of Approved Pooled Investment Funds

) RS R A R ()
(o 7 128 50 2L oF T Sl 00 72 5 7 Y oY %)
Aggregate Net Asset Values of All Schemes (HK$ million)
(including assets transferred from the ORSO schemes)

20

51

299

217

22 396

MPF Exempted ORSO Schemes

=t Hl B E!
Number of Schemes
R LI ST
MPF Exempted ORSO Registered Schemes
M = B |
Number of Employers
W 2 1R E B
Number of Employees Covered
WA CF A
Asset Size (HK$ million)
Eom O EAE (R )
Annual Contribution Amount (HK$ million)

6254

8658

521 000

154 162

16 918
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III. Charts and Tables

L RERRE F A

1. Enrolment in MPF Schemes

it 2001 3 K= 5 R IRY During March 2001 to May 2001,

fd = FTJ @ gy opy o= = compliance rates for employers and relevant
F 5 5 H[ E“ go%ﬂl 90%F = employees increased from 80% to 86% and
86%F1 93% - FI @& ~ 4 pu= 90% to 93% respectively. The compliance

= o H A 5 7 90% -

AL 2= g AR 2 G R0
Chart II1.1.1 Enrolment in MPF Schemes

rate for SEPs stayed at 90%.
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(1)  Compliance rates for relevant employees during February 2000 and September 2000 are estimated

based on the number of participating employers as at the month end.
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Table III.1.1 Compliance Rate as at 31 May 2001
B I &%%E’IEFE'“) B
Universe | Participating Members"” Compliance
(‘000) (‘000) Rate*
Ed =
= 240 206 85.6%
Employer
TR ) -
Relevant Employee 1819 1695 93.2%
L " 326 293 89.8%
SEP 070
* [*/[/“/f? OB BEEE LR AR [ RE S H
(1) f}’e/ﬁfﬁ//“’ﬂ Ny R Wﬂfﬁﬂ'f (S - T o A (R A /ﬁ;f
i %Z”ﬂﬂﬁ//¢M~ T By i VNI e

ﬂ%ﬁf

*  Compliance rate may not equal the number of participating members divided by the universe due to
rounding.

(1) As the MPF is an employment-based system, some employers and members may be participating in more
than one scheme. Adjustments have been made for employers and SEPs who are participating in more
than one scheme in the same capacity.
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2. eglstered Intermediaries

= 2001 F 5 F] 31 E[ s As at 31 May 2001, the MPFA registered a

& RpEHOEL 30 140 F‘ﬁ? total of MPF  intermediaries,
& HI = FJ[ flt 486 ffi comprising 486 corporations and 29 654
B f'J y; 3029 654 [ B individuals, the latter of whom were issued
NEpSY 0 R H ;ﬁ aF | R with Mandatory Provident Fund

st e

intermediaries cards (MPF cards).

% 12,1 i % 2001 & 5 E] 31 [IUEER 1A~ BrE
Table II1.2.1 Number of Registered Intermediaries — 31 May 2001
-~ il
Corporate 436
I’E{ S
Individual
o WEIWIE W (I B T BL
: . . . 14 851
Permitted to advise on insurance policies only
o XUEIE RS A SL 9 896
Permitted to advise on securities only
o JBIEWRTE S M (W fa HTHLH ACRL 4907
Permitted to advise on both securities and insurance policies
KN L=
Ei
IndiViqual Total 29 654
qal I11.2.1 i = 2001 F 5 ] 31 El ol & RS N s B

Chart II1.2.1 Percentage Share of Individual Registered Intermediaries by
Major Line of Business of the Intermediary’s Primary
Sponsoring Corporation — 31 May 2001

CHEFIA ~ P2 RIS 23 Rl A g v = RIS 50 )

3%

56%

O

Insurance

O &L=
Banking

= Y
O A 7J
Securities
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3. MPF Products

#* 11.3.1

; = 2001 &F

SEJ 31 E[EJI:[AP = UEI’TE
C 78 il 55 )
Table II1.3.1 Number of Registered Schemes by Type — 31 May 2001

= 8l %8 BrE!

Scheme Type Number

& oy 5 & = Al 47

Master Trust Schemes

EEEY ,

Industry Schemes

(i = 7 BERHI )

Employer Sponsored Schemes

& 51
OTAL

#I3.2 A & FF APV AIE R 53 BL& B bl ar & 38 i

C 78 il 55 )
Table II1.3.2 Number and Net Asset Values of Approved Constituent
Funds of MPF Schemes by Type

: =)
VAL S . oA
Type of Approved B (,E/fj # 7))
Constituent Funds Number Net Asset Values”
(HK$ million)
g= 31.5.2001 31.5.2001 31.3.2001
As at
[
Capital Preservation Fund 51 2911 2201
£7 f'\'I‘I B EL &
Money Market Fund 10 356 313
W=
Guaranteed Fund 40 4 827 3536
Bond Fund 8 143 107
gl &
Balanced Fund 136 10 363 7155
(L
Equity Fund 54 3797 2382
o
OTAL 299 22 396 15 694

(1) BLES 7 JOTYE o G T 8 5T A g T -

(1) As reported by trustees. Note that the figures include assets transferred from the ORSO schemes.
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[ 111.3.1 L% 2001 F 5 [ 31 FLE KTEAR & FEE YA e RS
o7 L E El’?l'F'Tﬁ}’E_f‘p B E b pro B
Chart [11.3.1 Percentage Share of Aggregate Net Asset Values of

Approved Constituent Funds of MPF Schemes by Type
—31 May 2001

2% 1%

@i 2
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O R &
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[ e
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=[RS
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W Con] 2
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Ofi% 5L
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[/ TI1.3.2 V= 2001 F 3 F] 31 LTS RIAGE S ST SLE AT R
X 55 [

Chart [11.3.2  Asset Allocation of Approved Constituent Funds by Asset
Class — 31 March 2001

O%F~FE O ]’?1‘7’}‘* e
Deposits & Cash Debt Securities * Equities

e ‘

Capital Preservation Fund 29%
ETﬂTﬁ | BHE
Money Market Fund
W&
Guaranteed Fund
m5ae
Bond Fund
p=] fg_:;ifl &
Balanced Fund
TRILE

Equity Fund

At
Overall : : 32%‘

0% 10% 20% 30% 40% 50% 60% 70% 80% 90%  100%

W ARPE

*  Jnclude convertible debt securities.
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q;%‘,'III.3.3 i = 2001 &+ 3 F] 31 E'H’ﬂi‘l}hi@‘ij}mpfjﬁz@m
&Ry o) Bl & puey i *

Chart [11.3.3 Asset Allocation of Approved Constituent Funds by
Geographical Region* — 31 March 2001

O F“,%EF O HFAI @ éuff T THh) BTSN Oy Oy
Hong Kong Asia (exclude HK) North America Europe Others

R

Capital Preservation Fund
E‘Tﬂfﬂ | BiELE

Money Market Fund
(s &
Guaranteed Fund
DEE
Bond Fund

j=] @Fﬁl &
Balanced Fund
R4
Equity Fund
it

Overall

0% 10% 20% 30% 40% 50% 60% 0% 80% 90%  100%

TR SN NNy S N e R T

*  "Geographical Region" basically reflects the country of origin of the issuer of the investment.

ERIEEI e O R TS RER
Table I11.3.3 Published Prescribed Savings E{ates (PSR)V for the
Previous 6 Months

N )
e F B Preizr[f)ed :g\filgs
Date of the Month | Number of Day (s) Rate® (%)
2000 & 12 k|
December 2000 L=3l 31 4.7500
2001 = 1 %] 1-7 7 4.7500
January 2001 831 24 4.2500
2001 & 2 k| 1-4 4 4.2500
February 2001 5-28 24 3.7500
2001 & 3 k| 1-25 25 3.7500
March 2001 26 —31 6 3.2500
2001 & 4 k| 1-22 22 3.2500
April 2001 23 -30 8 2.7500
2001 = 5 k| 1-20 20 2.7500
May 2001 21-31 11 2.2500
(1) 7P GFF A 3 75 A 2 0 45 WF R 8 (R R o AR A (- )

FEIF37(8) IRy 7 2

(1) The PSR is prescribed by the MPFA pursuant to section 37(8) of the Mandatory Provident Fund
Schemes (General) Regulation for the operation of Capital Preservation Funds.

-8-
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4. MPF Exempted ORSO Schemes

% 111.4.1 &= 2001 = 5 F 31 PGS E W
WA AR FE] CHA &)
Table [11.4.1 MPF Exempted ORSO Schemes by Benefit Type

—31 May 2001
= E AN | # o F e
eglstered Exempted TFO’IF"AL
Schemes Schemes
& AR
Deﬁned Contribution Schemes 5391 310 5701
i & F & FF A
Defined Benefit Schemes 328 225 553
r =
| &
OTAL 5719 535 6 254

* 111.4.2 # = 2001 = 5 F] 31 Elﬁ%—élﬁi%ﬁﬁ%{%ﬁjp@
CE S T RS

Table I11.4.2 Participating Members in MPF Exempted ORSO Registered
Schemes — 31 May 2001

E g
Employers | Employees*
R IREE SN
X
MPF Exempted ORSO Registered Schemes 8 658 521000

WA 72,000 £ SRR EE & G -
*  Excluding 72,000 members who have opted to join MPF schemes.

* 111.4.3 s, = 2001 # 5 F 31 El%rﬁg‘;%ﬁ\_ﬁ%%ﬁjpfj
9L [ R PR R R

Table II1.4.3 Asset Size and Annual Contribution Amount of MPF
Exempted ORSO Registered Schemes — 31 May 2001

(F1 Fp 7 7 )
(HK$ million)
FE
Asset Size 154 162
e S ]
Annual Contribution Amount 16918

5 3 gt /Jﬂg{é@ = 2001 #F 5 £/ 31 [/Jgg";,ffﬁ:‘é%mﬂ/,@%zg ?ﬁ/"/* 7 7 #
[l £ e ﬂ/ﬁ;ﬁ?f// L A EY g%f/p/a/zfé?;/

Note :  These Statistics are compiled on the basis of the latest annual returns filed with the MPFA as at 28
February 2001 in respect of the MPF Exempted ORSO Registered Schemes.
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IV. Terms and Definitions

1. BEH UYL R IR
e (kRIS E)
F’%#F’pj EARA -

BML B2 G
i} J #é FIJ 'F/‘L .
]

IS

b%

_'_—”H o
= uaT

| H
g e
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‘,lﬁ m;g‘\
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I F

o

I

LLE TRLRT T
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EU[’EF ' I 1 g E‘ﬂﬁ?
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‘“ fl'itH

DI R & N A IPE W > ﬁfu
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}:fﬁ} %ILE"I IEIJ*SC‘F'[

1) 2 ¥ B8 Y 5 %%1% =
Heow R A F Al Y E
fv e EY s
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4 ﬁ[JE'M%FW—EW?H’%V?J
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AR R N A I ol N T T
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mo18 B ) o 65 B (Y T
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1. Employed Population refers the same
definition as defined in the General Household
Survey of Census and Statistics Department.

2.  Employer under the MPF System means
any person who has entered into a contract of
employment to employ another person as his
employee.

3. Relevant Employee under the MPF
System includes employee of 18 years of age or
over, and below 65 years of age, but excludes the
following categories of employee who are exempt
persons under the MPF System:

i)  Civil servants who are covered by the Civil
Service Pension System;

ii) Teachers who are covered by the Grant
Schools or Subsidized Schools Provident
Fund;

iii) Employees who choose to remain as
members of MPF Exempted ORSO schemes;

iv) Domestic employees;

v) Expatriates who do not have the right of
abode in Hong Kong and are covered by
overseas retirement schemes or who have
been granted permission to stay and work for
not more than 1 year in Hong Kong;

vi) Employees who are employed for less than
60 days, excluding employees participating in
Construction and Catering Industries.

vii) Employees who have attained the age of 64 at
the commencement of the MPF System.

4. Self-employed Person (SEP) under the
MPF System means a person whose relevant
income (otherwise than in the capacity as an
employee) is derived from his production (in
whole or in part) of goods or services in Hong
Kong, or his trade in goods or services in or from
Hong Kong. A self-employed licensed hawker or
an SEP who has attained the age of 64 at the
commencement of the MPF System, or is below
18 years of age, or is 65 (or above) years of age is
also an exempt person under the MPF System.

-10 -
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V. Sources of Data and Estimation of the MPF Universe
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MPF Schemes

Statistics on the number of approved trustees,
registered schemes, approved constituent
funds and registered intermediaries are
compiled based on the records kept in the
MPFA. For the statistics on the number of
enrolment in the MPF schemes and Net Asset
Value of approved constituent funds, they are
compiled based on the returns
(monthly/quarterly) submitted by the trustees
to the MPFA.

MPF Exempted ORSO Registered Schemes

Statistics on the asset size and annual
contribution amount of MPF Exempted ORSO
Registered Schemes are compiled based on
the latest annual returns filed with the MFPA
in respect of the MPF Exempted ORSO
Registered Schemes.

Updating on Estimation of the MPF
Universe

As the MPF universe is estimated based on the
figures released by relevant Government
departments, the wuniverse of employers,
relevant employees and SEPs under the MPF
System will be updated periodically.

-11 -
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B EFE [
Estimation of the MPF Universe
E T R
Employers under the MPF System :
(‘000)
o E B ﬁé 1 f = %@\ i (1) Number of main businesses extracted from| 322
IR S5 il the Central Register of Establishments
(CRE)"
gL Add
- ?ﬁ T B ?fﬁ F;t[ e - Number of owners’ corporations with 3
NN employee(s) which are not covered in
TR B the CRE”
S s (A T S - 7F1§J - Number of employers engaged in other 4
F;[ S [ R industries which are not covered in CRE
M = B f!
i Less
- I8 | = Eﬁ Ay fﬂ ¥ B - Number of business establishments with 82
BErE no employee®
SN AR O T - Number of business establishments 7
SN ’Fﬁ jaraldl engaging exempt persons only
/f// 2 py e 2 Employers under the MPF System * 240
ﬁ ; / *
RATAE G N A (G (PR SR TR
R
(1) P 7 &V E g il 2R
TS Y BB

(2) /;657‘5/?4 S &

(3) 1% ik 5 !

*  Figures may not sum up to the total due to rounding.

Sources:

(1) CRE kept by Census and Statistics Department
(2) Estimation based on figures provided by the Land Registry

(3) Census and Statistics Department

-12 -
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FiH L e N FYE) R R REE!
Relevant Employees under the MPF System :

(‘000)
M EYREED O W f 18 Number  of  employees  (excluding| 2 867
) ﬁ‘/ 65w I') - py employees aged below 18 or above 65)"
é F ) ()

i Less

- F Lk & ﬁfu - Civil servants who are covered by the 183
R P YA E Civil Service Pension System(z)

- U BB A - Teachers who are covered by the Grant 39
=2 AN 1’3“ &R Schools  or  Subsidized  Schools
FFE Provident Fund®

B S I S N I 2 - Foreign(4) and Local Domestic 230
M E1 employees

R ) =N - Expatriates who do not have the right of 45
& Y Fﬁ woET abode in Hong Kong and are covered by
LHY 1 F O FF[ i overseas retirement schemes or who
il 3 9t R ES ) work in Hong Kong for not more than 1

year”

- EEEE Y S‘EE'F - Employees who choose to remain as 521
A members of MPF Exempted ORSO
FFElAY EY Ay e ‘6) schemes'®

- T RPE 60 FIpY - Employees who are employed for less 30

(73 B (U N ? H than 60 days, excluding employees
i G TR glJ 1= participating in Construction and
E o Catering Industries"”

¥ £ zj// 2 v E /?5’ Relevant Employees under the MPF| 1819

/2 FH 8P F! System *
; PSR TR RS S A
b/

(I)ﬁ ,ﬁ,’ff/;i*/ﬂfgf%j Py A e a 2000 F 12 F ][R //,7/#5# 64
B 19 [ f 7 R Al [y = E ((5]5//%[//%???2?555% [RBT) i o remg A
[IIE S g P BT i

(2) :? z‘;;f e

(3) i

(4) #(5) 57‘5?4 LT O O AR

(6) é@/?ffé‘ffwﬂfﬂizal/%#y/ & fﬁf/ﬂﬂ/ﬁff;’a

(7) /;f,;f;/m 75 LR A R 1999 ST 4 F R TR

SR e R s

*  Figures may not sum up to the total due to rounding.

Sources :

(1) General Household Survey, Census and Statistics Department. As employees who had attained
the age of 64 on or before 1 December 2000 are also exempted from requirements under the
Mandatory Provident Fund Schemes Ordinance, they have also been excluded from the base
figure here.

(2) Civil Service Bureau

(3) Education Department

(4) & (5) Estimation based on figures provided by the Immigration Department

(6) Figures reported by Employers of MPF Exempted ORSO Schemes

(7) Estimation based on figures provided by a special topic enquiry conducted via the General

Household Survey in Q4 1999 by Census and Statistics Department

-13-
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FiAE L IR pOF R S E
Self-employed Persons under the MPF System :

(‘000)
1 B F 1Ak F"[ EREE Number of SEPs extracted from General| 332
N A (T N Tl Household Survey (excluding SEPs aged
(P & ;rﬁ 18%% '] ™ F\/ 65 below 18 or above 65)(1)
IR pE )
Vi Less
]5j P ES P L [ - SEPs who are licensed hawkers?® 6
M4 D j W 18 (excluding licensed hawkers aged below
PPN 65 el By 18 or above 65)
}‘3? P )
= 2 P F B SEPs under the MPF System* 326
e
;fﬁ[*{ﬂ“’% GRS N S LN R T
OX LB LDV SERRT It I SET TR0 2 g
ff’/)) f//ﬁ{/é’f}f/ TR SR H Fp= o % 20005 12 4 1 f/ ,5, ’//f//# ket 64
GRS g Ay 2 ((?’E/f///ff A g AR B) i /N o St A
P G g g o g G
(2) 277 FF

*  Figures may not sum up to the total due to rounding.

Sources :

(1) SEPs under the MPF System include both “self-employed persons” and “employers” as defined in the
Quarterly Report on General Household Survey, Census and Statistics Department. As SEPs who had
attained the age of 64 on or before 1 December 2000 are also exempted from requirements under the
Mandatory Provident Fund Schemes Ordinance, they have also been excluded from the base figure here.

(2) Food and Environmental Hygiene Department
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