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I. The Employed Population
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Chart I.

Employed Population by Type of Retirement Scheme
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According to the Q4 2005 Report on General
Household Survey published by the Census
and Statistics Department, HKSAR, Hong
Kong’s employed population of 3.43 million
was made UP of 3.02 million employees and
0.39 million™® self-employed persons (SEPS).
In addition, around 30 000 persons were
unpaid family workers.

Among the employed population, 66% are
covered under MPF schemes and 18% are
covered under other retirement schemes, such
as Civil Service Pension Scheme, and MPF
Exempted ORSO Schemes, etc. 11% of the
employed population, most of them domestic
employees and employees who are aged above
65 or below 18, are not required to join any
local retirement schemes according to law.
The remaining 5% of the employed population
are people who should have joined the MPF
schemes but have not done so.

(1) FAEGE I
f/)/ﬂﬁfﬁﬂfff/

FIEE

’ fﬂfﬁﬁT@‘va:ﬁ‘m ((#/c/ I */Vfﬂ‘ﬁ?‘ﬁ“}?ﬁ ik 7 H

Mol E 2 e

(1) SEPs under the MPF System include both “self-employed persons” and “employers’ as defined in the
Quarterly Report on General Household Survey, Census and Statistics Department.
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Il. Summary Statistics as at 31 March 2006

¥ E R
The MPF System

?Bﬁ'ﬁﬂifi ﬁjﬂ@“ﬁj pY &L

The population size relevant to the MPF System
R

Number of Employers

TR R

Number of Relevant Employees

R

Number of Self-employed Persons (SEPs)

(*000)

232

2061

373

2 T?‘] 1

Enrolment

% G 7
Participating Employers
B F A Y e
Enrolled Employees
EEFAHIYE RS A
Enrolled SEPs

(*000)

228

1993

287

¥ M 2
MPF Schemes

B o 7 g
Number of Approved Trustees

7 BE B

F\Iumber of Registered Schemes

A Ay o7 FL& B |

Number of Approved Constituent Funds

B e g R & B f

Number of Approved Pooled Investment Funds

CE AR UTE TR S EE A

Number of Index-tracking Collective Investment Schemes Approved
m%ﬁa~§uwmﬁ(qﬂ%ﬁ)

Contributions Received, Q1 2006 (HK$ million)

R R T R Cpr gyt )

Aggregate Net Asset Values of All Schemes ) (HK$ million)

19

46

334

280

89

7332

164 613

BEEARFFR
ORSO Schemes

OGN CE D)
Number of Schemes (including Exempted Schemes)
B o 7 P E
ORSO Registered Schemes
A
Number of Schemes
N
Number of Employers
e W w PV T FL R R
Number of Employees Covered
O (E//?/?;%#ﬁ )
Asset Size (HK$ million)
=+ OE A O 7%5(77 )
Annual Contribution Amount (HK$ million)

7717

5681

8 817

529 000

196 973

15776

O HEHT VI HE T A
@ Note that the figures include assets transferred from the ORSO schemes.
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I11. Charts and Tables
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Chart 111.1.1 Enrolment in MPF

Enrolment in MPF Schemes

When compared with the last quarter, the
enrolment rate of employer increased by
0.3%. The enrolment rates of relevant
employees and SEPs decreased by 0.7% and
0.6% respectively, mainly due to the increases
of the universes of relevant employees and
SEPs by 34 000 and 2 100 respectively.

= 3 p9 1fy

Schemes

100%

80% //{ [ N N —————
V o .
60% —I’E}
Employer
L
Relevant Employee
40% Frigs-
SEP
20% |
0%
3/2000  9/2000  3/2001  9/2001  3/2002  9/2002  3/2003  9/2003  3/2004  9/2004  3/2005  9/2005  3/2006
O THTET  ERATER T A2 R
(1)  Source: Census and Statistics Department and returns submitted by the trustees to the MPFA
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Table I11.1.1  Number of Participating Members and Compliance Rates
= B TLE!
Employer Relevant Employee SEP
E: gro | gEs SO0 swa |FEVH ) sws
As at o Compliance o Compliance o Compliance
Participating Rat Participating Rat Participating Rat
Employers® ;e Members® ;e Members® ;e
(*000) (%) (*000) (%) (*000) (%)
31.03.2005 224 97.9 1889 96.7 292 80.8
30.06.2005 224 97.9 1913 96.4 289 79.0
30.09.2005 224 97.9 1938 96.8 289 78.0
31.12.2005 227 98.2 1974 97.4 288 77.6
31.03.2006 @ 228 98.5 1993 96.7 287 77.0

(1) 14 2 i % L7 (18 10 45 JL #Ep9 i 2
A o EAE LS [ - 2y T B E A

o

’/ﬁff}f CER NN A TR
il F AR R TS

&

(2) 5 LR - G P FGE 18 100 £ 0 [ 1A E L R
A E S B A 54 d00 & - P E fl i 9 R 0.7 f1
77O D S00 F oy A I TR B 1R S S B
100 & o prep et A g g A IE 0.6% -

T

N Ly b\%

(1) Asthe MPF is an employment-based system, some employers and members may be participating in more
than one scheme. Adjustments have been made for employers and members who are participating in
more than one scheme in the same capacity.

(2) When compared with the last quarter, the enrolment of relevant employees increased by 18 100. At the
same time, the universe of relevant employees also increased by 34 000, resulting in a net decrease of
0.7% in the employees’ enrolment rate. The enrolment of SEPs decreased by 800. At the same time,
the universe of SEPs also increased by 2 100, resulting in a decrease of 0.6% in the SEPs’ enrolment

rate.

2. WAL FHIPOS I B E Y D M
2.  Contributions Received and Benefits Paid, MPF Schemes

# .21 SR E BRIV S AUE Y ST ] AR
Table 111.2.1 Contributions Received and Benefits Paid, MPF Schemes
(F1 @ # )
(HK$ million)
s [ =13 2
R Contributions Received Benefits Paid
Quarter PifitE | prElE Fiat 3?1?;[]’[‘5 FrEE fiat
Mandatory | Voluntary otal Mandatory | Voluntary otal
Q1 2005 5974 658 6 632 5317 4017 9327
Q2 2005 5843 657 6 500 564 * 400 * 964 *
Q3 2005 5 846 634 6 480 647" 452" 1099 *
Q4 2005 5959 651 6610 625 414 1038
Q1 2006 6573 759 7332 751 489 1239

G R I Vo
# P& T E o

[E =T e

Figures may not sum up to the total due to rounding.

Revised figures.

-4-
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3. Reglstered Intermediaries

= 2006 F 3 k] 31 E' M As at 31 March 2006, the MPFA registered a
£ Wb STH L 24 704 8 A total of 24 704 MPF intermediaries,
& Hl fi ﬁ:tPJ ’g il 422 il comprising 422 corporations and 24 282

N ’F[J 'J, 55 0 24 282 (B individuals, the latter were issued with

SN SO “VFA 91 i Mandatory Provident Fund intermediaries

it E - cards (MPF cards).

Z 111.3.1 i = 2006 =+ 3 F] 31 Frpu Pl A el

Table 111.3.1 Number of Registered Intermediaries — 31 March 2006

2l

Coﬁporate 422

I'ﬁ' K

Individual

o T EVE W (I T HRL [ F pL 19704
Permitted to advise on insurance policies only

o R EE R T LA pL 5713
Permitted to advise on securities only

o JBIERF S W W fa HTHLH ECSL 4 555
Permitted to advise on both securities and insurance policies

o RGN B A EFHAIE TP - Prpu L
Permltte to sell MPF schemes without rendering specific 1310
investment advice

R

IndiviquaI Total 24 282

F1.3.1 = 2006 F 3 F] 31 FIAvfi » S S Foy B
CRFFIA = 92 1 U8 2 Rl Bt 1 5353 )

Chart I11.3.1 Percentage Share of Individual Registered Intermediaries by
Major Line of Business of the Intermediary’s Primary
Sponsoring Corporation — 31 March 2006

P0%

1 W
Insurance
&L=
59% Banking
DRSS
Securities
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4. MPF Products

# 11.4.1 el = 2006 F 3 F| 31 Elﬁ@ﬁé}P'J%%‘.ugifﬁl
C 78 5 53 )
Table 111.4.1  Number of Registered Schemes by Type
— 31 March 2006

=t 7l 78 B B!
Scheme Type Number
3 [— = &

MasterrTrust Schemes 42

S EE )

Industry Schemes

M = 5y BEGT H

Employer Sponsored Schemes 2
fFOTAL 46
42 AR E RGeS O L& R

(3R T )
Table 111.4.2 Net Asset Values® of Approved Constituent Funds of MPF

Schemes by Type
(F1 F}# 7)
8 @mlllion)

MIE 53 3L £ 7
Type of Approved Constituent Funds

= fi e T : - -
As at l%gzpﬁlaf : %ﬁ E*J * St Ll et TR = it
. Guaranteed | Bond Fund | Balanced X TOTAL*
Preservation Money Fund Fund Equity Fund
Fund Market Fund
31.03.2005 19 204 904 19 020 1568 63 354 20 266 124 316
30.06.2005 20132 934 19 887 1664 66 640 22 239 131 496
30.09.2005 20989 967 20 645 1743 73 405 25418 143 167
31.12.2005 21 960 1018 21 302 1 846 78 020 27214 151 360
31.03.2006 23126 1061 21933 1939 85 358 31 196 164 613

* [*//”fﬁﬁ 7;»//” AL AR R T8
(1) NEY :“‘ﬂ/Eﬂ‘“/ f/é»/ﬁfJ W s E lf/fm‘ gl PFZ g O ER e

*  Figures may not sum up to the total due to rounding.
(1) Asreported by trustees. Note that the figures include assets transferred from the ORSO schemes.
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ﬁﬂﬁ%ﬁﬁ%ﬁ@%ﬁ?pﬁ%

Percentage Share of Aggregate Net Asset Values of
Approved Constituent Funds of MPF Schemes by Type
— 31 March 2006

Chart 111.4.1

FLE g
Number of Funds

DSl & 141
Balanced Fund

DR ELE 83
Equity Fund

D432 46
Capital Preservation Fund

RIS 36
Guaranteed Fund

Offi% & 18
Bond Fund

B B AL 2 10
Money Market Fund

qaﬂlll.4.2 é}:% 20053 12 | 31E'ﬁﬁiﬁ¥%@ﬁ?ﬁl§}$€}@
KB 53
Chart 111.4.2  Asset Allocation of Approved Constituent Funds by Asset

Class — 31 Decemeber 2005

O&HPFE
Deposits & Cash

O i+
Debt Securities *

O 48
Equities

RS

Capital Preservation Fund
CHRI LS
Money Market Fund
(EE
Guaranteed Fund
e

Bond Fund

L &
Balanced Fund
ils B

Equity Fund

et

Overall

86%

| 14%

38%

62%

21% \ 64%

| 15%

4‘%0

96%

7% |

21% \ 72%

5

97%

20% \ 23%

57%

0%

20% 40% 60%

80% 100%

* @ﬁﬁﬁ@@ﬁo

* Including convertible debt securities.
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[ 111.4.3 Ei= 2005 % 12 7] 31 |1 HIAPIE S 55 L & H 29 H
6k 3k S5 et

Chart 111.4.3 Asset Allocation of Approved Constituent Funds by
Geographical Region® — 31 December 2005

Dﬁ%‘ O Fr4 LT Ry # O ==y Oy
Hong Kong Japan Asia # North America Europe
[0 1 0
Capital Preservation Fund G 1~00
CURTT LS
Money Market Fund % ‘ 23%
WEE &
Guaranteed Fund 83% :Mb 11% ‘50/
I?Ji;}ﬁlé}' 0, 0, 0, 0, 0,
s 49% \ 9% \6/0\ 15% \ 21%
gl &
It 32% 13w | 1% | 19% | 24%
R
Eoi o 54% \40 9% \ 11% \ 22%
ARGt 54% EJERE R
Overall ‘ ‘ ‘
0% 20% 40% 60% 80% 100%
% 111.4.3 i = 2005 F 12 ] 31Elﬁ1§5‘}7’?£l§j%’€}'§:tﬁlﬂﬂ

ER=EI R BN
Table 111.4.3  Asset Allocation of Approved Constituent Funds by Asset
Class and Geographical Region® — 31 December 2005

EHROVHE i’ o B O
Deposits & Cash| Debt Securities’ Equities Overall
R
f 20% 12% 22% 54%
Hong Kong
[
o § 1% 7% 8%
Japan
B # ‘ ‘
Asia # S : 8% 8%
1= W .
North America 3 4% 9% 13%
» JMT
i ¥ § 6% 11% 17%
Europe
R 20% 23% 57% 100%
Overall
T 05 oy e Rl G (N e A e
2 W HE T
# 7@ﬁﬂibﬁ%’@@ﬁﬁw~ﬁﬁﬁyﬂﬁo
§ 1 # 0.5% -
1  "Geographical Region™ basically reflects the country of origin of the issuer of the investment.
2 Including convertible debt securities.
#  Exclude Japan and Hong Kong but include Australia, New Zealand and India.
§  Less than 0.5%.



2006 £ 3 £/ bebord March 2006
P - 1
i 111.4.4 SRR F MR A
1
Chart 111.4.4 Publlshed rescribed Savings Rates (PSR)®
5.0000% 7500%
412500%
4.0000% | .7500%
3.2500% 26667
3.0000% | 2 7500% 2 4167%
2.2500%
2.0000% | 1.9167%
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1.0000% |- 0833% 0.5
V5534 0.33339
.3333%. 2083%1667% . 0.1250%
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(1) The PSR is prescribed by the MPFA pursuant to section 37(8) of the Mandatory Provident Fund
Schemes (General) Regulation for the operation of Capital Preservation Funds.

5. B¥ELFFF]
5.  ORSO Schemes

\'I'.U[LLL

il B F

(H?Hﬁ*ﬂ?}% g7 )
Table 111.5.1 Number of ORSO Schemes by Benefit Type

s F M EHAD | & E A - ot

MPF Ex ;n F't d Registered | Exempted TE)I'IH'AL
gl Schemes Schemes

bl < fOEF E

Defined Contribution Schemes 4443 211 4 654

L FH 2 5

Defined Benefit Schemes 266 165 431

;JE:)J-rtotal 4709 376 5085

E =T
34]%%{%\,%&1 H—FJE{‘EU & F F,_\I%_
Non-MPF Exempted Registered | Exempted TOTAL
Schemes Schemes

P R E A

Deflned Contribution Schemes 938 845 1783

L FH 2 5 F

Defined Benefit Schemes 34 815 849

;JEJ-rtotal 972 1 660 2632

'Flt[()E:'T'AL 5681 2 036 7717
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# M52  BH AR EPFALD 2= R
Table I11.5.2 Participating Members in ORSO Registered Schemes

e e El
Employers | Employees*

AR R R SR e i

MPF Exempted ORSO Registered Schemes 7300 472 000

ERE AR B G EE T SRR b

Non-MPF Exempted ORSO Registered Schemes 1517 56 000

ﬁ%fiAL_ 8817 529 000

* [*/[“/]/%5/ 7 /;‘{//7” N e U S vf'“ﬁ/a?ﬁ/ﬁff o
*  Figures may not sum up to the total due to rounding.

% 111.5.3 EE SN ?EP‘J A T i S O
Table 111.5.3 Asset Size and Annual Contribution Amount of ORSO
Registered Schemes
(f7 7%%‘ 7))
(HK$ million)

CEAR B R X R B ﬁaf‘f
MPF Exempted | Non-MPF Exempted TOTAL

AT & il 186 763 10 210 196 973
sset Size
BN

LR 15 148 628 15776

Annual Contribution Amount

o Gt 7 N E F 2006 # 3 4/ 31 [/ﬁafﬁ#z"jé!/%ﬂ:ifﬂﬁé’////)/%iﬁ T
19 43 Fr Gl e w1

Note : These Statistics are compiled on the basis of the latest annual returns filed with the MPFA as at 31
March 2006 in respect of the ORSO Registered Schemes.

-10 -
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IV. Terms and Definitions

1. ¥ ~ [lElfJ%‘L?yt:’HE;TT{]‘
A R TR )
A L B A -

2. FHM 2 JU@_“F‘JE %”E
ﬁj?aﬁ%i 8] by~
(2 £, El “‘J ﬁrg E SRR

3. M E []FQ_'\]EILJ ﬁ}ﬁ
gﬁﬁﬁ1 "5 4 65
W@F P F R E F

N B B
é,J F*'[?j I

D O
K;rl Y gfl ;
i) ?F PSR A E‘F"E’ZW
T A E RE Y3 rg

Ssem

NIDRE- =0 S RGN R
e Y G PR
my B PV S
iv) %R
v) U gt A R FED IR RS
JEE T HE R ?.7{7;'/: =)
@A 13 i FLEY L A
v 5t 1B
Vi) OB DA 60 F1 iU R i
@@ﬁibﬁﬁ$W@
£ B 9t -
4. %}*ﬁﬁﬁjﬂ@*fmgl[’gk
d ?FHIE‘M%FW&?H@?V?J
rAE TORLEY S ml?}%’**éj%a’*
ifi&lﬁ’} IR (§Eﬁﬂ
ﬁ fittor ) 2 & 6 -
757’?‘/?“!&" L i [l
gy ) 9 [ﬁg&,
W

BRI E 18 )
w65%@wLHmP@kj
F\} Fl l’té}élj‘i-ﬁ[ = FET}’?F;%
LR

1. Employed Population refers the same
definition as defined in the General Household
Survey of Census and Statistics Department.

2.  Employer under the MPF System means
any person who has entered into a contract of
employment to employ another person as his
relevant employee.

3. Relevant Employee under the MPF
System includes employee of 18 years of age or
over, and below 65 years of age, but excludes the
following categories of employee who are exempt
persons under the MPF System:

i)  Civil servants who are covered by the Civil
Service Pension System;

ii) Teachers who are covered by the Grant
Schools or Subsidized Schools Provident
Fund;

iii) Employees who choose to remain as
members of MPF Exempted ORSO
Registered Schemes;

iv) Domestic employees;

v) Expatriates who do not have the right of
abode in Hong Kong and are covered by
overseas retirement schemes or who have
been granted permission to stay and work for
not more than 13 months in Hong Kong;

vi) Employees who are employed for less than
60 days, excluding employees participating in
Construction and Catering Industries.

4. Self-employed Person (SEP) under the
MPF System means a person whose relevant
income (otherwise than in the capacity as an
employee) is derived from his production (in
whole or in part) of goods or services in Hong
Kong, or his trade in goods or services in or from
Hong Kong. A self-employed licensed hawker or
an SEP who is below 18 years of age, or is 65 (or
above) years of age is also an exempt person under
the MPF System.

-11 -
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V. Sources of Data and Estimation of the MPF Universe

Ly S

Sources of Data

SR &
7[‘:2 Y% oA ];]4 EI”
& By 55 EL & e 2 ﬁ_‘ H[ iti }*

IR i VT R R i I
phcl%&ﬁjyﬁr?gJ —~1j"§F4%§£
LR L R
e A R
i {Fj%ﬁé Bh B o
(B X 18 2% ) A &% ey R
A

1

ﬂ‘}ﬂw IJL

%?B
ffy A

20
=

B E
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oA = o R A R F O
:"”Jﬁ%ﬂ%‘&ﬁi‘ 7 M7
[J(%EF%EHJL«I*FU Pr ==
EW%%%@WQHM
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i

L

i

\ﬂ
__L
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ag; EHE AP

{ﬁ—[\}f}r—* A IiTI‘L

fﬂﬁﬁﬁ@ﬁwm
sy el rigFﬁ?E';—lé

RCEENCE: N
KL g7 (5001 5 30 1% R

MPF Schemes

Statistics on the number of approved trustees,
registered schemes, approved constituent
funds and registered intermediaries are
compiled based on the records kept in the
MPFA. For the statistics on the number of
enrolment in the MPF schemes and Net Asset
Value of approved constituent funds, they are
compiled based on the returns
(monthly/quarterly) submitted by the trustees
to the MPFA.

ORSO Registered Schemes

Statistics on the asset size and annual
contribution amount of ORSO Registered
Schemes are compiled based on the latest
annual returns filed with the MFPA in respect
of the ORSO Registered Schemes.

Updating on Estimation of the MPF
Universe

As the MPF universe is estimated based on the
figures released by relevant Government
departments, the universe of employers,
relevant employees and SEPs under the MPF
System will be updated periodically.

-12 -
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Estimation of the MPF Universe

FirE L HIE TN VR BE
Employers under the MPF System :

(‘000)
i A Number of main businesses ) 301
Rl Add
B N R I - Number of owners’ corporations with 3
BRREARERAN R employee(s) which are not covered in
= b gk Egr the Central Register of Establishments
(CRE)®
- MEE T WS ?f‘ﬁ - Number of employers engaged in other 3
FSA STV S Y industries which are not covered in the
&= By CRE
Vil Less
- 3% R f& Y i A - Number of business establishments with| 73
1 5 E I ( no employee®
- Rl “EJ Rl OEE - - Number of business establishments 3
4 YR % i ﬁtf B! engaging exempt persons only
/ﬁ/ G O Employers under the MPF System* 232
5/ f' *

* [*/[“/#* 7/},/# LT R RS AR

* o

(1) /ﬁ:#ﬁfJ SF EAVER R N AR TR R R A AR
FE

(2) Jfad B 75 LI 19 Y g B K

(3) Jiha BT 75 JES 3 T A B

*  Figures may not sum up to the total due to rounding.

Sources:

(1) Estimation based on figures provided by the Central Register of Establishments and the Survey of
Employment and Vacancies, Census and Statistics Department

(2) Estimation based on figures provided by the Land Registry

(3) Estimation based on figures provided by the Census and Statistics Department

-13 -
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i £ R BRI RE
Relevant Employees under the MPF System :

(‘000)
e FRECED O & 47 18 Number of  employees  (excluding| 2 967
BN 65 ) v employees aged below 18 or above 65)%
[E F ) (1)
Vi Less
- DN F" eV Eﬂj - Civil servants who are covered by the 150
R Y 2 B Civil Service Pension System®
- ?FPJ B ffi ﬁ& ?$ i - Teachers who are covered by the Grant 40
2R A E A Schools or  Subsidized  Schools
33 gﬁ “ Provident Fund®
- EHEM A LR - Employees who choose to remain as 430
S i G members of MPF Exempted ORSO
e PR F A Registered Schemes®
E[[ (4)
- F R - Domestic employees® 222
- O 9 R FF W - Expatriates who do not have the right of 45
e B T fi W abode in Hong Kong and are covered by
LHT 13 W E] pu FF-| overseas retirement schemes or who
‘F.J{ iy 9t e Er work in H<63ng Kong for not more than
13 months®
- T EDPE 60 BV - Employees who are employed for less 19
(73 I (U N ?ﬁ H than_ _60 _ days,_ excluding e_mployees
G PEA Y YR participating in  construction and
& @ catering Industries!”
/ﬁ/ CARN T 55/ Relevant Employees under the MPF| 2061
/E ,E / ﬁf fj System*
AT AE SO R I i (RN I SR 8
P A (Y
(1) / ﬁﬁri‘hffﬁﬂf%ﬁﬁma (£ 4T G A A T P B
(2) gffﬁrﬂ/ ﬁi/\ “;i /J/)}/ " //[///5{7‘@{ /7 73\
(3) R A AN e} ~/ff//ﬂ //ﬂf
(4) I e A ki ﬁf%ﬁ%ﬂ/ﬂi‘ /fﬂ;’”z“/;f AV [ TP g B
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*  Figures may not sum up to the total due to rounding.

Sources :

(1) Estimation based on statistics obtained from the General Household Survey by Census and
Statistics Department

(2) Estimation based on the figures published by the Civil Service Bureau

(3) Estimation based on the figures provided by the Treasury Department

(4) Estimation based on figures reported by Employers of MPF Exempted ORSO Registered
Schemes

(5) Estimation based on statistics obtained from the General Household Survey by Census and

Statistics Department

(6) Estimation based on figures provided by the Immigration Department
(7) Estimation based on figures obtained from a special topic enquiry conducted via the General
Household Survey in Q2 2003 by Census and Statistics Department
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Self-employed Persons under the MPF System :
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*  Figures may not sum up to the total due to rounding.

Sources :

(1) SEPs under the MPF System include both “self-employed persons™ and ““‘employers™ as defined in the
Quarterly Report on General Household Survey, Census and Statistics Department.

(2) Estimation based on statistics obtained from the General Household Survey by Census and Statistics
Department
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