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2025 £ 6 H L/ 4 June 2025
L. HetBEBEB-—HEXR—2025F 6 4 30 H
Summary statistics — 30 June 2025
iR HE
MPF System
Tx®BA"? )
Enrolment* (000)
& £
Employers 354
& B
Employees 2649
SR DN -
Self-employed persons
=N = )
Number of accounts (000)
it R =
Contribution accounts 4484
(EPNLE 6733
Personal accounts
AR B OBE MR Bt RCIR F 28
Tax deductible voluntary contribution accounts
STEIRBEE (°000)
Total number of scheme members!* 4794
% R & &t &l
MPF schemes
BX TN TE 1
Number of approved trustees®
5 1 5 81 9% 04
Number of registered schemes
mERSTESEHE 378
Number of approved constituent funds*?
ZAEREERERESHBH 119
Number of approved pooled investment funds
AL EE S ES kY )37
Number of approved index-tracking collective investment schemes
202545 2 FE MK (FHET) 22492
Contributions received, Q2 2025 (HK$ million) ’
B B 0SOF R EE (ST 1429440

Aggregate net asset values of all schemes® (HK$ million)

#fh T
Estimated figures.

1 # & 20244 12 H 31 H -
As of 31 December 2024.

2 FTEERAEBHEMEMBEETE =2 A - DA R 2 Wyt 8 R & -

Excluding trustees which do not operate any MPF schemes and excluding schemes and funds to be terminated.

3 BMAERKSESEFAEARMEd B T faBEd I REEENES -

Approved constituent funds are fund choices under an MPF scheme made available to MPF scheme members.

4 FHBFEERBEERBRSEEBRBERNEE -

The figure includes assets transferred from ORSO schemes.
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2025 £ 6 H &/ June 2025

Bk 3% B Kk &t &
ORSO schemes

Bk % BT 88 B 45t 3023
Total number of ORSO schemes

B 3% R K 5 3t 81 % E 5 641
Number of ORSO registered schemes
M ERIKE B E B H 382
Number of ORSO exempted schemes

B % B K = st &
ORSO registered schemes’

e £ % H

Number of employers 4355
A & 0 B B 8 H

Number of employees covered 258 196
6 R B RCKHE (B # BT ) 19.829
Annual contribution amount (HK$ million) ’

Asset value (HK$ million)

1mﬂ%fl%%ﬁ%ﬁﬂ%}?iiﬁ’]ﬁa‘&fﬁ W A E - Wy 2 B OH > T B R BT R
E 2025 4 6 H 30EIE’JH‘&%%}EMHIFH??Qﬁﬁ%%:‘”‘ﬂﬁﬂ—%ﬁfﬁﬁﬂ?ﬁ%}]ﬁﬁz T

1y
Since ORSO registered schemes do not have common start and end dates of the financial year, statistics of these
schemes are compiled on the basis of the latest annual returns filed with the MPFA up to 30 June 2025.
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A

June 2025

II. BE*

Charts and tables
BmEESHEELBE R
Enrolment in MPF schemes”
B ERLLT  EEX - -EERKERE

1.

Compared with the last quarter, the enrolment rates

ANt B ERAIRFFER - of employers, employees and self-employed
persons (SEPs) remained generally stable.
& IL1.1 BEesFEELENR
Chart I1.1.1 Enrolment in MPF schemes
100%
T 7 A
2
o E60% [
M o [
i'/m E 40% Employer L|
3 c B8
ia) iVl Employee |
20% HiEAL
0% S‘EP X
,BQQQQ 3\1961' ’5\,7905‘ ”3\1966 %\'LQQ% 3\¢Q\Q ,b\qp\q' ,‘)nﬁxk 309\6 3\(79\% '5\1'6]9 %\,me" 3(}%’)}‘ b\qpq‘
%= I1L.1.1 BB ERBRLE!
Table I.1.1 Enrolment and enrolment rates!
B * == B E AL
H & Employer Employee SEP
N T ®AE B i ¥ ST ®E s X S ®E B ¥
sat Enrolment Enrolment rate Enrolment Enrolment rate| Enrolment Enrolment rate
(’000) (%) (000) (%) (000) (%)
30.06.2024 364 100 2 642 100 235 90
30.09.2024 367 100 2 639 100 235 90
31.12.2024 368 100 2 650 100 233 89
31.03.2025 356 100 2 641 100 233 89
30.06.2025 354 100 2 649 100 231 88
# A5 ET BT e

Estimated figures.

1 BEEHEZUREREENHY HoRBRERKETE2 ML N — @58 HETEH - B
RUR—-—Sn2mERh—-EHitHNEERKE  AHMBRTE T HE -

As the MPF System is an employment-based system, some employers and members may be participating in more

than one scheme.
scheme in the same capacity.

Adjustments have been made for employers and members who are participating in more than one




2025 £ 6 H &/ June 2025

% I1L.1.2 [CY= =
Table I1.1.2 Number of accounts

R e EME KR E
Bt IR F (N - = .
H o 1 2 Tax deductible voluntary
Contribution accounts Personal accounts o 3
As at :000) 000) contribution accounts
( (000)
30.06.2024 4471 6 596 77
30.09.2024 4474 6 626 79
31.12.2024 4476 6671 80
31.03.2025 4 466 6707 87
30.06.2025 4 484 6 733 88

I R EHAFHERERF ARG EH K BRGN ZE TIFNE B IIE NS H MRS
FEMR (WA LETRSE -

A contribution account is primarily used to receive and hold mandatory contributions and voluntary contributions (if
any) paid in respect of a scheme member’s current employment or current self-employment for investment.

2 EARPEZEMNMEZER LT ARKRB Sk B4R PRy UE 2 & L FNHE B L (FRES
Hysafd & s > DLRE R B B B9 a8 gk B 78 8 B 6t 300k & @ R ay (8 B 98 & M ft 3KFT & &
Hy 58 B4 & f# & o
A personal account is primarily used to receive and hold MPF benefits in respect of a scheme member’s former
employment or former self-employment which are transferred from a contribution account, and also the part of MPF
benefits derived from employee mandatory contributions during current employment which are transferred from a
contribution account by an employee scheme member.

3 A E MRS NG ARG ERARE - o 08 858G RIR 5 R
qHERAKE B Z S TR B B RE RS DR I T IR B BRI AR
FHEBZZIRPE O EZ -

A tax deductible voluntary contribution (TVC) account refers to an account opened into which TVC are paid and in
which the member’s benefits derived from those TVC and the TVC transferred to the account from other TVC
accounts are held.

-4 -
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), BEEHBND KR EE XS

Contributions received and benefits paid - MPF schemes

% 11.2.1 BMEEFENEWHRKEE XM R
Table I1.2.1  Contributions received and benefits paid - MPF schemes
( B % ¥ 57 ) (HKS$ million)

SR B X =
Contributions received Benefits paid
= 5 wm |20 wa |
Quarter| 3% & ¥ |85 B % |8 B % ' . st |BE %8 EMEE R T S
X X
Mandatory | Voluntary| Special . Total* [Mandatory| Voluntary| Special . Total*
deductible deductible
voluntary’ 2 voluntaryl 2
voluntary voluntary
Q2 2024| 16,787 | 4,739 135 434 22,094 8,229 1,868 152 120 10,369
Q3 2024{ 16,758 | 4,858 140 289 22,046 9,072 2,122 356 115 11,665
Q4 2024 16,924 | 4,894 165 334 22,315 9,669 2,025 172 131 11,997
Q12025 17,421 5,025 136 1,300 [ 23,881 | 10,144 | 2,293 203 141 12,781
Q2 2025 16,803 | 5,030 143 516 22,492 9,799 2,174 183 160 12,315

i IL.2.1 EHAEFHIONEWBERSEERXAKREXFTREE
xBTS
(2025 4 1 HZE 20254 6 A 30 H )

Chart I1.2.1 Percentage share of MPF contributions received and MPF
benefits paid by contribution type*

(1 April 2025 to 30 June 2025)

1% 2%
1% 1% o
S O SRAIPEASR
\ Mandatory contributions
1 Y E=
$e O EFEPEAEK
Voluntary contributions
|
O %551 B FEIEAERR
Special voluntary contributions !
80% 2
O =17 H BRI AERK
Tax deductible voluntary contributions 2
B fERK E s
Contributions received Benefits paid

*EUBELAR BHBTFHNE OEMER RN EEE BT 100%-
Figures or percentages may not sum up to the total or 100% due to rounding.

I Rl BBEMEERIERS BEERZEALTONE BMEEKHF IR — KB M55

BB MM B gk Emp WEREALREREZN MEEEEGNRINE RN ZHREER
Fobr 7R E BT IR -
Special voluntary contributions refer to voluntary contributions paid directly by an employee to the trustee. Unlike
general voluntary contributions, these contributions are non-employment related, i.e. contributions do not go
through the employer, and withdrawal of MPF benefits is neither tied to employment nor subject to preservation
requirements.

2 sEBANLTEE R ZE AL TR E BEMSERRE REDEK e 0% 8 8

IR ER A AT EFERNE AABRKE 6 EEE - o {158 %R P S
HMEMmARGEZRE 65 A TR (F&7E6ET HARERB LR -
Eligible persons can open a tax deductible voluntary contributions (TVC) account and make contributions to the
trustee directly, and TVC account holders can enjoy tax deductions under salaries tax or tax under personal
assessment. The MPF benefitsin a TVC account can only be withdrawn when the scheme member reaches the age
of 65 (except for statutory grounds for early withdrawal).

-5 -
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%= 11.2.2 EERNEHF SN ERSEESNEREAE !
Table I1.2.2 Number of claims of MPF benefits by grounds of withdrawal!

& A . "
prmp[EREE(Eews|mekyt HEH Al ot
F=E E= 3V Permanent |7 B & 51| B & % T . .
N Early ; Small Offsetting| Offsetting
Quarter |Retirement . departure Total Terminal Death .
retirement . . . balance severance | long service
from Hong | incapacity illness
Kong account payment payment
Q22024 | 36 700 6 400 7 300 400 200 § 2200 ( 7900 5600
Q32024 | 39700 6900 7 600 500 300 § 2 400 8200 6 700
Q42024 | 41800 7 300 6 600 700 300 § 2 400 8200 5900
Q1 2025 41200 7 100 6 700 800 200 § 2300 9500 6 600
Q2 2025 38 200 7 300 6 400 1300 300 § 2100 | 11 000 7 300

%= 11.2.3 FRERNEDHSINENBEEEZINEH
Table I1.2.3  Amount of MPF benefits paid by grounds of withdrawal

( B & % r ) (HKS$ million)

ER . \
L e L RS i WER | B e
FE B K Permanent (T & 8 71| ¥ & N 3E T . .
N Early 3 Small Offsetting| Offsetting
Quarter | Retirement . departure Total Terminal Death .
retirement . . . balance severance | long service
from Hong | incapacity illness ¢ ¢ ¢
Kong accoun paymen paymen
Q2 2024 4,474 1,471 1,702 67 48 §§ 294 648 789
Q32024 5,061 1,548 1,815 70 55 §§ 312 677 917
Q42024 5,679 1,756 1,572 99 53 §§ 326 652 860
Q1 2025 5,981 1,807 1,626 119 41 §§ 331 844 993
Q2 2025 5,319 1,801 1,575 198 59 §§ 322 993 1,076

§

§

HRHBHE DK S0HE -
Less than 50 claims.

§ bk S0 & T -
Less than HK$0.5 million.
HEBMEEZRACREG L RE S ESENR
B Z — IR E AR S E RS A5 B S
RABMHITEAEREREE -
Number of claims refers to the number of transactions processed for payment of MPF benefits. A member may be
holding more than one account under the MPF System and make individual claims with trustee(s) for withdrawing

his/her MPF benefits in these accounts. Therefore, the number of claimants involved may not be equal to the number
of claims.

Yl

c AE MM M ET > KA AR
ZEt AR R R > W R HYH

Bk
N
= 5%
m
it

pif
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%= 11.2.4 BEREN AR IONUBKEKREBRAEHEN BB SE SN
&
Table 11.2.4  Amount of MPF benefits paid on the grounds of retirement and early
retirement by withdrawal method
( & % ¥ 0 ) (HKS million)
& &
Retirement
FRE gr B R ELORE 2%
Quarter HEOH B 2= OB 2% By instalments g ox
In a lump sum H R #E W H % £ W Total*
First payment Subsequent payment(s)
Q2 2024 4,229 147 98 4,474
Q3 2024 4,797 180 83 5,061
Q4 2024 5,376 199 104 5,679
Q1 2025 5,676 181 125 5,981
Q22025 4,968 193 158 5,319
( & 27 ) (HKS million)
&’ 8RBk
Early retirement
2 3R B R
Quarter 1 OH B % R 2 By instalments @ 3t
In a lump sum B R R W H % # W Total*
First payment Subsequent payment(s)
Q2 2024 1,441 17 13 1,471
Q3 2024 1,519 18 10 1,548
Q4 2024 1,719 22 15 1,756
Q1 2025 1,763 26 18 1,807
Q2 2025 1,754 32 15 1,801

B AR SHBFEFREMALFERETBEE -

Figures may not sum up to the total due to rounding.
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2025 £ 6 H &/ June 2025

3.

BEEFNA

MPF intermediaries

£ 2025 &2 6 H 30 H » #7575 As at 30 June 2025, there were 39 646 registered
39646 LEft@mEEF M A& MPF intermediaries, comprising 440 principal
R E RN 440 & B intermediaries!  and 39 206  subsidiary
g A2 AE 39 206 % - intermediaries?.

# 11.3.1 EfMEEEh T ABE —20254 6 5 30H
Table I1.3.1 Number of registered MPF intermediaries — 30 June 2025

FEFMA B Gzt
Principal Subsidiary ’iZ()‘:al
intermediary | intermediary?
ZMBEEES PN A
440 39206 39 646
Registered MPF intermediaries
HEREEE 2
By frontline regulator
"RARXERR 387 35831 36218
Insurance Authority
s EREHAAR
Monetary Authority 18 2024 2042
c HERHNEEBEEZEREY 35 302 337
Securities and Futures Commission
& =t
Total 440 38157 38597

fEf 1L.3.1 ERKREEH >IN EEFTNARNBEST M AT 2L
— 20254 6 H 30 H

Chart 11.3.1 Percentage share of principal intermediaries and subsidiary
intermediaries by frontline regulator — 30 June 2025

8% s% 1%
4%

DRk E R
Insurance Authority

DERETEE S
Monetary Authority

88% 94% DR FMNEERSEEZEE
Securities and Futures Commission
EEFHA (Hl=LEFIPN

Principal intermediaries Subsidiary intermediaries

TEPFAAFEHEHEERE
oA fE R E R AR EH
A principal intermediary is a busmess entity registered by the MPFA as an intermediary for selling, marketing or giving
advice on MPF schemes.

WES T AfEFdaEEREMAd A A DARRFIRBEBOEE S N AR B8 E & 88 K IE
HOGE > KM ESEesEEt ARBEERN AL -

A subsidiary intermediary is a person registered by the MPFA as an intermediary for selling, marketing or giving advice on
MPF schemes on behalf of the principal intermediary to which the person is attached.

BZE 20254 6 H 30H > &M BTSN )\aﬁr?%&ﬁi$qﬂ NP ZIE% HRTNA &R
90EI’T£JH:EJ5JF'HEH&{F'1$%‘ﬁfiﬁziﬁgé?ﬁ HERHCETEMNZHEFTH ) WK
BREMMAMKEYE - S —7HF@EH > HREET AT AEEEREESE SN /\H’]HUF'%E ;
BomBoMBEdR T ATERBEZR -2 EEP N A ltt*%?ﬁl%qul\)\Tﬁ g &
— H AR EE - fﬁ*ﬁé/iﬁﬁl%{fﬂig‘?ﬂ AW BEST T NGB BBEBRB SN — % 1 =
AW BES T AGE  HEMEBE ST ANBEREAKREEH I OB T M ANER L %
As at30 June 2025 somesubsidiary mtermedlarlﬁs were not attached to any principal intermediary (normally for a penod
not exceeding 90 days during which they were prohibited from carrying on any regulated activity or holding themselves out
as so carrying on regulated activities) and therefore not assigned to any frontline regulator. On the other hand, subsidiary
intermediaries are assigned to their principal intermediary’s frontline regulatorand some subsidiary intermediaries may be
attached to more than one principal intermediary. As such, a subsidiary intermediary may be assigned to more than one
frontline regulator. Given thatsubsidiary intermediaries that werenotattached to any principal intermediary outnumbered
subsidiary intermediaries that were attached to more than one principal intermediary, the number of subsidiary intermediaries
was larger than the total of subsidiary intermediaries by frontline regulator.

1 FFPr/*%EPﬂ\/\ » DUTE e B e wt B OBY OB RO B U B o BBt R B & s #
6 B -

\*
=

s
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4. BEEE®
MPF products

% 11.4.1 EotEEHEE N EMT BB KE S
— 20254 6 5 30 H

Table I1.4.1 Number and percentage share of registered schemes by scheme type*
— 30 June 2025

smEm | mmmwsns | gxawm | FEEWIH g
Scheme type Master trust scheme | Industry scheme mployer sponsore Total
scheme
#®H 21 2 1 24
Number (88%) (8%) (4%) (100%)

% 11.4.2 RECEEH NP ESFEEH"
Table I1.4.2  Net asset values of constituent funds by fund type!

( B % %7 ) (HKS million)

EEsHEHE
Fund type
SR mHES
EENMBES
-fEE
CEEE | wme
B # BERE WS
HES = R E S ) RTFEE N
As at = . ®*=& BEHES 4 Money market b At
Equity . Guaranteed Money market
Mixed assets | Bond fund fund — Total*
fund fund fund MPF fund — other
un _ than MPF
conservative .
fund conservative
fund
30.06.2024 | 549,325 421,198 43,475 70,985 135,659 5,274 1,225,916
30.09.2024 | 598,557 452,573 51,011 74,693 144,261 5,555 1,326,651
31.12.2024 | 580,595 435,508 48,553 74,486 146,595 5,442 1,291,179
31.03.2025| 597,957 447,348 50,264 78,360 157,826 5,751 1,337,506
30.06.2025| 637,893 481,966 53,338 82,869 167,311 6,064 1,429,440

i 11.4.1 BECEEMLBFEEET O
— 20254 6 H 30 H
Chart I1.4.1 Percentage share of aggregate net asset values by fund type*

— 30 June 2025
<0.5% DR ZES
Equity fund
DR EEREE

Mixed assets fund

Offsdke
Bond fund

O {Rag B
Guaranteed fund

O EHHSES - SR TES
Money market fund — MPF conservative fund

O TS - TSRS TS
Money market fund — other than MPF conservative fund

FOENELODAR SHBTFRE LN RS EEEFTEF K 100% -

Figures or percentages may not sum up to the total or 100% due to rounding.

I FHEBFEmEEERERBMKSENEE -

The figures include assets transferred from ORSO schemes.

-9 .
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7 11.4.3 EEASEEH ORI EZEERE KT SHLY
— 20254 6 H 30 H
Table I1.4.3  Number and percentage share of constituent funds by fund type*
— 30 June 2025
EETEIEBES REWHES
_mme - FHE
REHE REES| RTES ety
EsEE KEES & BHES \ ‘ RTES S5t
) 3 Guaranteed| Money market
Fund type | Equity fund|Mixed assety Bond fund fund fund — Money market Total
fund . [fund — other than
MPF conservative
MPF conservative
fund
fund
=) 143 159 35 9 24 8 378
Number | (38%) | 42%) | % | %) (6%) (2%) (100%)

11.4.2

Chart 11.4.2

11.4.3

Chart 11.4.3

EEBIAITKRERERKRAENRIEZEEE K *

— 20254 3 H 31 H

Investment of constituent funds: deposits and cash by currency breakdown*
— 31 March 2025

AN
ya N .
/ \ T
/ \ Hong Kong
/ \ ogiE !
|" “, Asia 1
,‘ | odtem
| | North America
|
\ [ o
\ BEH
\ 20
\ CE] ff Europe
\
\ / oA
\ / Others
\ p

REBETKREREABIE TN T ESRTE TR

— 20254 3 H 31 H

Investment of constituent funds: debt securities by currency breakdown*
— 31 March 2025

<0.5%

oEE

Hong Kong
o !

Asia 1
mpl=syll]

North America
BEUH

Europe
oA

Others

ORI A AR

ZEHEBHSEEWNBEHMANEFER 100% -

Percentages may not sum up to 100% due to rounding.
1 FHEEEE-
Excludes Hong Kong.
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i 11.4.4 BHEBRBOBRENKRENRIEZEETE>RK !
—20254 3 H 31 H

Chart I1.4.4 Investment of constituent funds: equities by geographical region* !
— 31 March 2025

O

Hong Kong
oaE 2

Asia 2
DIE=M

North America
DECH

Europe
[mEEHii

Others

PRUEAAR EHBEASLOMEMRLFEE 100% -

Percentages may not sum up to 100% due to rounding.
I MKREMS > MEEREZRENS — Lhit -

For equities, geographical region reflects the place of primary listing of the equities.
2 FEREEER -

Excludes Hong Kong.
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5. BEESEKERHNA
MPF investment performance
% 11.5.1 RPHE > NARBEESHENFEHRR!
Table IL5.1  Net rate of return of the MPF System by period!
( & % #7) (HKS million)
FEEME A A
A Net asset values B FRENE S| FERER
Period 8 =R Total net Net investment Net rate of
Period- Period- contributions [return during the return’
beginning end during the period? period?
(a) (b) (c) (b)-(a)-(¢c)
2001 * - 36,013 37,694 -1,681 -6.6%
2002 36,013 55,063 23,243 -4,193 -8.5%
2003 55,063 89,409 22216 12,130 18.1%
2004 89,409 120,183 22,245 8,529 8.4%
2005 120,183 151,360 22,996 8,181 6.2%
2006 151,360 202,407 24,136 26912 16.4%
2007 202,407 264,786 26,136 36,243 16.8%
2008 264,786 209,484 29,931 -85,233 -30.2%
2009 209,484 308,870 37,7127 61,674 26.6%
2010 308,870 365,442 31,2155 25,356 7.8%
2011 365,442 356,035 34,028 -43,435 -11.3%
2012 356,035 439,839 37,350 46,455 12.4%
2013 439,839 514,065 40,192 34,033 7.4%
2014 514,065 565,083 42,951 8,067 1.5%
2015 565,083 591,320 47363 -21,126 -3.6%
2016 591,320 646,342 49,257 5,764 0.9%
2017 646,342 843,515 47455 149,718 22.3%
2018 843,515 813,024 50,844 -81,335 -9.3%
2019 813,024 969,455 53,636 102,795 12.2%
2020 969,455 (1,139,166 52,741 116,971 11.7%
2021 1,139,166 1,181,795 46,634 -4,005 -0.3%
2022 1,181,795 1,051,114 55,879 -186,560 -15.4%
2023 1,051,114 1,140,676 52,414 37,148 3.4%
2024 1,140,676 1,291,179 49,597 100,907 8.6%
R i ol - DD - S - QN I 3 S S i I i I i%ﬁﬂ[{ff‘é%y%qﬂﬁ&ﬁ?@%
%%UTEVEEH@E%X B e FE A RE a9 BB e Bg R - BRAI N MW R EE & o @R AE

IR - A AR i e ol A =T S TN 2 3 Tl e B

The net rate ofreturn of the MPF System is calculated by way ofthe internal rate of return (IRR), a method commonly
known as dollar-weighted return. The IRR method, which takes into account the amount and timing of contributions
into and benefits withdrawn from the MPF System, is used as it better reflects the features of cash inflow and outflow
of the MPF System.

99 dE R R RS IO PR BTN ST B9 RE 28 1R B9 8 R A fit K

Total net contributions during the period refer to the net contrlbutlon inflow after deducting the amount of benefits

paid during the period.

AR FEANREARRE SN AAL > SEHETFNHEM AL FEEHEFT BT -

Return figures are net of fees and charges. Figures may not sum up to the total due to rounding.

/{iltf;rEE 2000 4 12 H 1 HZ 2001 4F 12 A 31 HEIMAE RET  FEHERHFFLEER
E‘ o

Covers the return from 1 December 2000 to 31 December 2001. The net rate of return has been annualized.

B BN AE 2009 £ 3 A& 2010 F 12 FHMASGERIH K AENEHE SRS EAN

84.1 {& & ju )% & A fit 7 -

Include HK$8.41 billion of net special contributions paid by the Government to the MPF accounts of eligible scheme

members in the period of March 2009 to December 2010.

- 12 -
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%= I.5.2 ZESERERPHE 2N R ST EENERAFHEHFR!
— 20254 6 H 30 H

Table IL5.2  Annualized net return of constituent funds by fund type and period!
—30 June 2025

HEESEBH IR EEERBEEHER 20004 12 5 1 HEM UK
FERALFEHE

Annualized net return of constituent funds by fund type — since the inception of the
MPF System on 1 December 2000>
E&EHE g e A&
Fund type Average Highest’ Lowest®
CERE S 0 0 0
Equity fund 4.7% 9.0% 2.2%
BB ELE

4.39 5.39 2.49
Mixed assets fund & o %
e A3
5 &5 1.9% 2.1% 1.6%
Bond fund3
3

1.2% 2.2% 0.5%
Guaranteed fund* ° ’ °
Money market fund — MPF conservative fund
BEETHEEE — FaEREeRTES 0.9% 1.0% 0.9%

Money market fund — other than MPF conservative fund’

I HEHEFOUNBREARWE - SHER A B KR TR INMEE , 5F 5 - A
E-—moEeETRABREONECERSREEME AN NANE &R R ITE LTE

WARBEERETEZFHERAEREZSRNEZNEZE -
Return figures are net of fees and charges. Returns of different types of constituent funds are calculated by way
of time-weighted method. Thistime-weighted method takes into account the unit price and net asset value of each
constituent fund at different points in time. Unlike the IRR method, it does not capture the impact of the
contributions into and benefits withdrawn from the constituent funds.

2 HEWHEHEEBEUL KRN FERLCERER 1.8% -
The annualized inflation rate since the inception of the MPF System was 1.8%.

3 AR ESEBEANRBHFS RV S MRS EE - HEEMBE -
The return figures for the relevant fund types involve less than 5 constituent funds, and should be interpreted with
caution.

4 i:’ig}giiﬁzEE”Aﬁ% d Y PR EE BCE RS IR MR BT ST B B B9 PR R A R R fR
£ @
Assuming that the scheme member had fulfilled the guarantee or qualifying conditions of a guaranteed fund, hence
the actual investment return for the scheme member would be no less than the guaranteed rate of return.

5 CEE KT W{EEJ SAEGEEEERA - @R ESEAMFEHNERLCFRRUF
e R R R E
“Highest” and “Lowest” refer to the highest and lowest annualized net return among individual funds in each fund
type during the relevant period respectively.
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2025 % 6 H /4 June 2025
RESEEIN SN2 ESBETENERLELBFER '
Annualized net return of constituent funds by fund type — past 10 years'
ESEHE 1 BE & °
Fund type Average Highest? Lowest®
B SR A

4.2% 11.5% -2.0%
Equity fund ° ° °
BB EAEE

3.79 8.69 1.29
Mixed assets fund & o %
5 0.6% 1.8% 1.7%
Bond ﬁmd
IR 58 £ 0 0 0
Guaranteed fund? 0.7% 2.5% 0-1%
{E ik == =N (= e =
Money market fund — MPF conservative fund
BT EE — fAHEBRERRTES

1.19 1.69 0.39
Money market fund — other than MPF conservative fund & & &
RESHEEH I NR2ESEBE—FENFERK '
Net return of constituent funds by fund type — past 1 year!
EERBHE g B’ & °
Fund type Average Highest? Lowest?
% SR E &

19.3% 46.0% -9.2%
Equity fund ° ° °
B E B E A&

12.59 29.29 2.59
Mixed assets fund & & &
F5 e 6.5% 7.9% 5.2%
Bond fund
o i 4.2% 11.6% 0.9%
Guaranteed fund? ' ' '
(e i = o PN == N
Money market fund — MPF conservative fund
BHGESE — FTEEBEESRTES

4.4% 5.3% 2.9%
Money market fund — other than MPF conservative fund ° ’ ’

I BETHENERLBBERRRE 1.8%: BE -FEWERRE 1.4% -

The annualized inflation rate over the past ten years was 1.8%; the inflation rate over the past one year was 1.4%.

2 B EIRACDT S RE RSN RE S EBERG

%@gﬁr .

Bt & ok B H9HE IR I &

[a] # K fr

Assuming that the scheme member had fulfilled the guarantee or qualifying conditions of a guaranteed fund, hence
the actual investment return for the scheme member would be no less than the guaranteed rate of return.

30 TS,k "TRE, SN EEEEEEHEAN BN ESEAMEHNERLFRREF

TR s R REE -

“Highest” and “Lowest” refer to the highest and lowest annualized net return among individual funds in each fund

type during the relevant period respectively.
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7 11.5.3 RESEEH OINBRER S EZSNESH X!
Table IL5.3 Fund expense ratio (FER) of MPF constituent funds by fund type!

B & B X HER

=& EE FER
Fund type iy = & &
Average Highest Lowest
EEE S
1.46% 2.07% 0.59%
Equity fund ° ° °
BREBEEREE
: 1.329 1.909 0.59¢
Mixed assets fund % /o 4
Y A
Bl R PR 0.77% 0.92% 0.59%
Core accumulation fund
7 N
635 B =% 0.77% 0.93% | 0.62%
Age 65 plus fund
= o
ErEs 121% 1.78% 0.79%
Bond fund
_ZQ /\
ks 1.81% 3.25% 1.56%

Guaranteed fund ?
BTG EE - BEESRTES
Money market fund — MPF conservative fund

BTG ES - FEHEBREEMRTES
Money market fund— otherthan MPF conservative fund

0.83% 1.18% 0.67%

0.89% 1.24% 0.31%

B 5.1 B A A6 B9 ST B & & &3
Chart IL.5.1 Published prescribed savings rates’

5.0%
4.0%
3.0% r

2.0% r

STHAREE IR

Prescribed savings rates

1.0% r

al . . — {r'_‘l'?zi%

o TORRNEIRS
@\qx}@ 1@ q/@ @ 7/@\ @\qx}@ 7]@ \'lQ\rL\’l \'79 \'7'“\7,\

0.0%

5 9 0 o) 2 0P ok
\'L\(L@\'l\ \'j,“\ \qp \'7«\’1’ \fLQ\ \qp\ \rLQq‘ \q,@f q@‘ 'LQ’L '759’

I ERABSESEHEOEASHE ZEERSBRBEMBIN 2024 £ 1 H 1 HE 2024 F 12 7 31
HEE&ENmAERBRER s EENEEH XERMAE -
The FER of various fund types in the table above is compiled on the basis of the FER of MPF constituent funds with
their financial year end dates falling within the period from 1 January 2024 to 31 December 2024.

2 AERESE -
Including guarantee charge.

3 DTEH@%%*'JKEﬁiFJ%EEA%Fi{? EHEFREEWMRE (BEMELSHETE (—
i ) MBI ) B 37(8)FR 5T B Ay A =
The prescribed savingsrates are prescrlbed by the MPFA pursuant to section 37(8) of the Mandatory Provident Fund
Schemes (General) Regulation for the operation of MPF conservative funds.
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6.

ARTERE ((HEHRKE D
Default Investment Strategy (DIS)

36,850
33,023 33,355 34,580
29,754

LA Ak  SEHBEFNEMRLSEHBTHFE -

Figures may not sum up to the total due to rounding.

Hot U AEELNBFFERSD -

Percentage figures are derived from unrounded figures.

THSBRKE RPEMRE "THXRE WHEBRFN MM AEREN "HRR
HoOBETHRDESOWRERE (NG ETEERERE)-

DIS accounts refer to those member accounts which wholly or partly with investment in the DIS constituent funds
according to the DIS (i.e. de-risking applies).

Hf R mpy "THERE BTRAEENIRSERIRE A & 8y BE & HER TR
BHE, O HET —EHWERTES  BUFRE "THXRE ) ORAEETRENIRE -
Other accounts with investment in the constituent fundsunder the DIS refer to those accounts which are wholly or
partly investing in one or both constituent funds under the DIS, but not according to the DIS.

BEMRKRS @ AR E AR A R R T -

Include contribution accounts, personal accounts and tax deductible voluntary contribution accounts.
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% 11.6.1 HHEESYN "HRRE I OBETRSESHNWERLEFE&R '
— 20254 6 B 30 H

Annualized net return of the constituent funds under the DIS by period'

— 30 June 2025

Table 11.6.1

"THRKRE BTRAEEE "HEHEXBRE IR 2017TF 47 1HEHMUXRD

FRALF H &

Annualized net return of the constituent funds under the DIS —

DIS on 1 April 20172

since the launch of the

EZEEHE | - = B & °
Fund type Average Highest® Lowest®
Zoh BREEE
. 6.5% 7.9% 6.1%
Core accumulation fund (CAF) ° ° ’
65 Bk & & &
2.4% 3.2% 2.0%
Age 65 plus fund (A65F) ° ° ’
"THRBEE O ETHRAESBEZAFNEFERLAEFER’
Annualized net return of the constituent funds under the DIS — past 5 years’
EE&EE | B B & °
Fund type Average Highest? Lowest
7N & H 4
gA[f REES 7.4% 8.2% 6.8%
4 PN
CruRES 1.0% 22% 0.5%
"HRBEE O ETHRIEEBEEZ SN FE &R’
Net return of the constituent funds under the DIS — past 1 year?
Ee®EE 3 BE B & °
Fund type Average Highest? Lowest
N =4 P
BL R RS 10.6% 13.6% 9.3%
4 PN
CaREE 6.1% 8.1% 5.5%

HEHTFENRERARKE -"THXEE E TR ESHE R T RHAMMEZE HHE-
Return figures are net of fees and charges. Returns of the constituent fundsunder the DIS are calculated by way
of time-weighted method.

PHsRH®EE PR 2017F 40 TH#EDL - B "THKZHEE R 207F 45 1 HBELUKER
BELFNERABBEBRESH B 1.7%K 1.5%: BE - FNBERKRER 1.4% -
The DIS was launched on 1 April 2017. The annualized inflation rate since the launch of the DIS and over the past
five years were 1.7% and 1.5% respectively; the inflation rate over the past one year was 1.4%.

Phem g M THRE, DAEGEESEEHRA  EHESEARFHNERLCFRREEF
TR s R REE -

“Highest” and “Lowest” refer to the highest and lowest annualized net return among individual funds in each fund
type during the relevant period respectively.
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7.

Bk 3% R IR 5 &
ORSO schemes

# IL7.1 ZANSEHEA TNBREBRRTEHEHR
Table II.7.1 Number of ORSO schemes by benefit type

SR B | B % ar B -
Registered Exempted by
Total
schemes schemes
:i:,l—, =1
X TR E DE R E 2108 90 2198
Y& & §& €& |Defined contribution schemes
0 % FtE A 2= 5t #l
MPF Defined benefit schemes 137 67 204
exempted JN B
Sub-total 2245 157 2402
Gt e KET &
B A & Defined contnbutlon schemes 382 144 526
% & T
N R
# % Defined benefit schemes 14 81 o5
Non-MPF N
exempted i
Y Sub-total 396 225 621
& 5t
Total 2 641 382 3023
# 11.7.2 BEBAETMA RS HERIBE
Table I1.7.2  Participating members in ORSO registered schemes!
e £ =
Employers Employees
1€ 58 15 & B 0 Ay R 3K R IR GE i ST &
MPF exempted ORSO registered schemes 3659 222719
ROH 9B TR & B AY R K R IR GE i ST & 696 35 477
Non-MPF exempted ORSO registered schemes
# 3t 2
Total2 4 355 258196

% 11.7.3 BEXBAEMFENEEMEKFEEBRKE "

Table IL7.3  Asset value and annual contribution amount of ORSO registered schemes'

( &5 & ¥ o0 ) (HKS million)

EmaEasRB e | FERBESHR & & &t
MPF exempted Non-MPF exempted Total
HE® 280,347 16,576 296,923
Asset value >
T R B
18,423 1,406
Annual contribution amount ’ ’ 19,829

1

EEE@%(H%%%i%{*éfﬂﬁﬁ%ﬂ@@\ﬁﬁﬁii&fﬂﬁﬁ%ﬂ~E’Jt% EI - ARS8 FER %
£ 2025 F 6 H 30 HWBMERKEMA BT ABEERESNWENEAFEHRERBZ L EH
i 4w % -

Since ORSO registered schemes do not have common start and end dates of the financial year, statistics of these
schemes are compiled on the basis of the latest annual returns filed with the MPFA up to 30 June 2025.

A FEHESHEER MR R BERKGEMTH RIZA BB RS 2R ERK
M EREENEREANBE - BEBRMKABEMAZARREE N R E TS0~
R EBRAEME > HWUEE —-BENXERAFTERRS S — @R ERKE M
#HomMARMBFLRMDEHNEENEE TREFRS 68 S EBEERKTMAHNEER

The relevant figures refer to the aggregate number of employers or employees participating in MPF exempted ORSO
registered schemes and non-MPF exempted ORSO registered schemes. Since the Occupational Retirement
Schemes Ordinance does not restrict employers or employees to participating in only one ORSO registered scheme,
it is possible for the same employer or employee to participate in more than one ORSO registered scheme
simultaneously. Any duplications due to the participation of employers or employees in more than one ORSO
registered scheme have not been removed.
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1. & %} K &

Sources of data
s E & st El MPF schemes

2 A 2 58 A~ A ET # - R AR Rk
oy B REE A PO AR &R T B
oo Ty ER R & B B A #k 1T SR
WH-EZRmEestEHNELBHE
st B 28 T W
Z&&%ﬁi%éa
2 B S PR AR 8 2
& A R A& E
ZHYE I 4 B

}

pi

/7,

i

5 B Yk
o -ma

O
> i B Bk
WWW%
M N1
—H

A =R R i
I & B (R 5E M Et # 6V &' E (E

b RS BT T
BEBAREMAFHAEERZ
KRR B FE R BT ZE
M 4w 2L -

Statistics on the number of approved trustees,
registered schemes, approved constituent funds and
registered intermediaries are compiled on the basis of
the records kept by the MPFA.  For the statistics on
the enrolment and total number of scheme members
in the MPF schemes, contributionsreceived, benefits
paid, net asset value and fund expense ratio of
approved constituent funds, they are compiled on the
basis of regularinformation submitted by the trustees
and the eMPF Platform Company Limited to the
MPFA.

ORSO registered schemes

Statistics on the asset value and annual contribution
amount of ORSO registered schemes are compiled on
the basis of the latest annual returns filed with the
MPFA in respect of the ORSO registered schemes.
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