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Investment Objective &4 B £ Fund Information E& &%}
To achieve long-term capital appreciation within a FundSize BHHAEE . 114.09
controlled risk-return framework through investing Million (HKS) &# (F&7T) '
mainly in global equities with some exposure in global Launch Date #iH BH - 4/1/2010
debt securities/money market instruments. NAV per unit (HKS) : 12,4304

FEALRBEARAHS MO BRELERELRE BRUAEFME(EL)
% BT EADEXBREERER BRAR

Fund Risk Indicators' & EBiZ0"
Annualised Standard Deviation FEEHE - 10.57%

Fund Performance Information® B¢ &H & H>

R RMAAEE - Fund Descriptor Z& RE! it
Equity Fund — Global

Portfolio Allocation & & #& 7 ’Ln =
Latest Fund Expense Ratio®

:1.28%

BTN E SRR

Cash & Others® B2 R H " 7.4%

Other Equities H iR 4.5%

HK Equities F/EMRE 0.2%

Japanese Equities HAAER 6.0% US Equities EEBRE 58.9%

European Equities SUERE  23.0%

Commentary 5F#%

* The Federal Open Market Committee left rates unchanged at its meeting in January as expected, and reduced its
expected number of rate hikes from four to two, as the Federal Reserve (Fed) acknowledged a slowdown in growth
towards end of 2016 in its statement. During March, global stock markets experienced a rally as the dollar grew
weaker.

* European Central Bank (ECB) president Mario Draghi reiterated that the ECB would do what was necessary to push
inflation back to its target of 2%. The ECB then launched further policy easing in March, stimulating growth in
European economies.

* Asia ex Japan equities posted a slight gain for the quarter despite ongoing volatility. Major player China experienced
an economic slowdown and significant currency outflows, which affected other Asian countries as well.
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