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SHKP MPF Employer Sponsored Scheme #ithsai& <58 F =15

Allianz Choice Balanced FundNote 1 %ﬁﬁﬁi@&fﬁﬁﬁ1

As at 30 September 2024 ("Statement Date")
BE 2024 459 /7 30 H ("#HEHHT)

Unit Price* (HKD) ELBAEM (1) 41.28 Asset Allocation of Underlying Fund” EpE&HIETRES A
Fund Size (HKD million) ESEEE (ETER) 756.87 Hong Kong/China Equities EBPERE 28%
Launch Date HHEH 19/03/2010 Japan Equities AARE 9%
Fund Risk Indicator’iote 4 gﬁmpﬁgjﬂﬁ 4 12.81% North America Equities JERE 13%
Risk Class Note 5 oy 5 Europe Equities BRMARE 14%
Fund Expense Ratio ESERHE 0.96076% Other Asia Equities M mERRE 9%
Fund Descriptor ESERET® Fixed Income &% 23%
Mixed Assets Fund - Global - Maximum equity 80% Cash and Others BReRkHith 4%
BABEES -2 -BERES(E80% Fixed Deposits EHTEER 0%
*As at Statement Date #; Z#2 H A Total 4y 100.00%

interest securities.

Fund Objective EH&KZHE

The Fund seeks to achieve a high level (above market) of overall return over the long term by investing in a diversified portfolio of global equities and fixed

B AN % T AR S M B A & FEIE R EREAY (H5 2 ) BRI -

Top Ten Holdings of Underlying Fund® ARSI KFERIEA

ALIBABA GROUP HOLDING LTD 241%
FRANKLIN FTSE INDIA ETF 2.31%
FRANKLIN FTSE TAIWAN ETF 2.25%
TENCENT HOLDINGS LTD 2.21%
FRANKLIN FTSE AUSTRALIA ETF 2.08%
CHINAAMC MSCI CHINA A 50 CONNECT ETF 1.70%
MEITUAN 1.69%
HSBC HOLDINGS PLC 1.52%
GLOBAL X MSCI CHINA ETF 1.46%
HSBC MSCI KOREA CAPPED ETF 1.20%

Performance Note 2&3 =3 m2R3

1 month —{&@H 5.47 %
YTD FHES 14.10 %
Last calendar year (p.a.%) HWEFE (FFE%) 5.39 %
Last 1 year (p.a.%) WE—IF (FF%) 19.41 %
Last 3 years (p.a.%) =4 (FFE%)+ 0.70 %
Last 5 years (p.a.%) WEAF (BFE%)+ 5.46 %
Last 10 years (p.a.%) BEE (FFE%)+ 4.13 %
Since Launch (p.a.%) B B (B %)+ 4.15 %

+ This is an annualised figure. [t/ FZ(LHTEiE -
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Commentary: Market Review, Market Outlook and Fund Performance® &P : TR [ERE @ THBRE RESREA

Market Review and Outlook

For global equities, the third quarter of 2024 was defined by several major developments. The first was a sharp sell-off in early August as weaker-than-
expected US jobs data sparked recessionary fears. This was followed by a swift rebound, with many markets finishing the quarter at/near record highs, as
the US Federal Reserve’s decision to start cutting rates increased hopes of a soft landing. At the end of the quarter, China’s announcement of the biggest
stimulus measures since the pandemic further boosted shares. The quarter was also notable for a rotation out of highly valued growth stocks, particularly in
the information technology and communication services sectors, into sectors seen to be bond proxies, such as utilities and real estate.

Inflation continued to slow, falling to 2.5% in the US and 2.2% in the euro zone in August. Concerns over the health of the labour market finally persuaded
the US Federal Reserve (Fed) to start cutting rates in September. The Fed’s larger-than-usual 50-basis-point cut was accompanied by forecasts of further
cuts this year and in 2025. In the same month, the European Central Bank also reduced borrowing costs, marking its second cut this year, while the Bank of
England started its easing programme in August but kept rates on hold in September. In contrast, the Bank of Japan raised rates to 0.25%, indicating it was
confident that inflation was sustainably above 2%. Meanwhile, the People’s Bank of China cut rates as growth remained subdued and the Chinese
authorities announced the biggest monetary stimulus since the pandemic.

The US dollar weakened as signs of slowing US economic activity led to growing speculation that the US Federal Reserve may cut rates more than once in
2024. In contrast, the Japanese yen, which had started the quarter at its weakest level in almost 40 years against the greenback, rallied sharply as the Bank
of Japan signalled it was committed to tightening monetary policy. While both the euro and British pound lost ground against the yen, they appreciated
versus the dollar, with sterling edging ahead as ongoing inflationary pressures meant the Bank of England kept rates on hold in September while the
European Central Bank cut rates.

Oil prices, which started the period just under USD 90 a barrel (Brent crude), trended lower, briefly moving back below USD 70 a barrel in early September.
While heightened tensions in the Middle East and production cuts from OPEC+ countries helped to support prices, this was offset by abundant supply and
fears that a slowdown in global growth could depress demand. In contrast, gold, which is often seen to be a safe haven in times of uncertainty, rallied, with
the precious metal breaching USD 2,600 an ounce for the first time on record.

mRNERRSE

IRERIRTTE 2024 EXE=FRERGBEAEN . HAEE S AVHBENIRNES RARENRBHEENRBERETSERIEERARER, Itk AR
EEHEBMBREHMRESEERZRMHALEFE FONERELERE EFRETREEELHE., TREFREMBEFURRARZHR S

i, E—LRB/TLA. BFIENE, EEEFTARSHENERER (BIEEARBERETRSER) SREFALEUWESRNTE INLARAEERE

BARFHERGE, XBIBIRMN 8 AREEE 2.5%, BTEEREIA 2. 2%, HRESTHSEEKRMET, <EMEBENRE I ARKBRR. BB 50 B
F, BEEREEEX, BRHATESER 2025 FEEE. BMRTTAERAREEERE, ASEE-REL, MAMBRTIN 8 ANEREZE, BRI
AM#BFRERE, 8K, BARRTEFELAE0.25% RBAFOERMEE 2L, BUERE BREROMEX PEARRTERE BHERERE
TR G IR KRS B RIBHE I

EEEHETHERMENR, TSHAEEMEHEDATEEE 2024 EXL—XEE, EHRETER. AR, BERETERESMNDEENE 40 FROREK
F, BRARTHEZBTHEBNKREBEBR, MHBEESHA, HARTREFKIEENTYR, BREXTAFE  MESEHASES ERABRENHE BE
WARHIRITHS O BOAMRFRIERE, MEINRITARE.

HEEHORERSE 0 £ RHEFEK) | ERRETHRESZ, NI AY—EREEEH 10 XxUT. MAPREIRSZ MR KA mEmH B8 OPEC+
BERBEEADXIHER, BARRERBRTISEESKERMIGTEERINFRIMENR, BT EFAMFAERAMBEENZESERER, FRHL
REREHERER 2,600 E5T,

ASources: Allianz Global Investors Asia Pacific Limited — ZFICN : R &G IR I E]

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to
represent the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

16 T a¥am ¢ gl - iSRS R AR ) D “ﬁﬁéﬂ‘%ﬁﬁﬁ-ﬁéﬂ!ﬁ&ﬁﬁxﬂﬁ%&%ﬁﬁaﬁ%@ FIESH(ER)AIRATINVEEL - AiiSREHEFREEER A -
AR T P SRSy i & BB R S — I A A B LR A

Notes izt -

1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund").
ARG KA EICEEER EAE ("EEEE") (FHRE

2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
BRI M2 ARSI B A AN AR - DUBTT st BB -

3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
FIEEFB S B E BN OS2t NEH - ATBAEH] ~ IR AR B IR R i -

4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement
Date.
B R e biRE HE B L Y 3 F 2 G HEESRIMIVFEREEEEFERR -

5. Risk Class is assigned based on the latest fund risk indicator of the fund.

JE R AR AR R A e B A R A

Risk Class J&\[#4% 5 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator LEEEY

EEEEEC | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
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Disclaimer:

— Certain data in this document has been obtained from the investment manager of the relevant underlying fund. Whilst RBC Investor Services Trust Hong
Kong Limited has reasonable belief that such information is accurate, complete and up-to-date, and has taken care in accurately reproducing the information,
it shall have no responsibility or liability whatsoever for the accuracy of such information or any use or reliance thereof.

— The information contained in this document is for information purposes only. Please refer to the Explanatory Memorandum of SHKP MPF Employer
Sponsored Scheme for further details.

— Investment involves risk. It cannot be guaranteed that the performance of the SHKP MPF Employer Sponsored Scheme (the “Scheme”) will generate a
return and there may be circumstances where no return is generated or the amount invested is lost. Past performance is not indicative of future performance.
Further, performance of the Constituent Funds of the Scheme will be affected by the fees charged. Before making any investment decision to invest in the
Scheme, investors should read the Explanatory Memorandum of SHKP MPF Employer Sponsored Scheme for more detailed information (including fees
and charges) on the Scheme and its Constituent Funds. Investors should ensure they fully understand the risks associated with the Scheme and should
also consider their own investment objective and risk tolerance level. If in doubt, please seek independent financial and professional advice.

I

= RSCHRFTEA LR R T D H B RS R e VR R S - BRENE S EEARAE A G HEE HHEZ S AR EER - BB R AToEk » e JKE
TEMEMEE R E AR - BIIEEERAIRA SRR S &R EMEY: - B2 5 R A (8 s R B (R E AT -

= ASCORPTEGERHE R LR ] - SRS SR S e T B AR B -

- REDRERE - ARSI SR T e S ( TEHEL ) AVRBURIELRE - EREIN - sHE SRR R - HEEACREZ & - 1B
ERBNAARAAEH - JHh - SHEIED BEErER G2 EMPE - EEBEFIMERFE R BRI E R ERT - Sk sa i e £ St &
ZIRRER I E LIRS T B Rl AR e S R (EFEEA RE ) - EEEERE T 2P aat BRI e E s - MRES R E S0 HAR R R
bR 2K « WS > SEECR I B R,
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SHKP MPF Employer Sponsored Scheme #iths&i& <58 F =15

Allianz Choice Stable Growth FundNote 1 %mﬁﬁﬁiﬁéﬁgﬁﬁ

As at 30 September 2024 ("Statement Date")
BE 2024 49 530 H ("HEHA)

Unit Price* (HKD) EHE B R (BT) 26.80 Asset Allocation of Underlying Fund® ERSESHEESHA
Fund Size (HKD million) ESEEE (ETHER) 446.48 Hong Kong/China Equities ~ &i&/F &= 20%
Launch Date HEH B 01/12/2000 Japan Equities BARBRER 6%
Fund Risk IndicatorNote 4 EEpiEnt4 10.79% North America Equities tERE 10%
Risk Class Note 5 e S 5 Europe Equities BN 10%
Fund Expense Ratio ESRRE 0.96594% Other Asia Equities M EMERRE 6%
Fund Descriptor ESERET® Fixed Income &% 45%
Mixed Assets Fund - Global - Maximum equity 60% Cash and Others BReRkHih 4%
BEEEES - 28 - RERKRZ(560% Fixed Deposits TEHATEER 0%
*As at Statement Date #; 2 # 2 H A Total sk ng 100.00%

B SERERAIN ST LHYERBRI S

Fund Objective E&H&HE

The Fund aims to achieve a stable overall return over the long term by investing in a diversified portfolio of global equities and fixed-interest securities .

EEESFREHEE  ERRGEERENE -

Top Ten Holdings of Underlying Fund® EBSEERT A FZTHE

ALIBABA GROUP HOLDING LTD 1.73%
FRANKLIN FTSE TAIWAN ETF 1.71%
TENCENT HOLDINGS LTD 1.61%
FRANKLIN FTSE INDIA ETF 1.50%
FRANKLIN FTSE AUSTRALIA ETF 1.36%
MEITUAN 1.21%
GLOBAL X MSCI CHINA ETF 1.14%
HSBC HOLDINGS PLC 1.09%
HSBC MSCI KOREA CAPPED ETF 1.00%
CHINAAMC MSCI CHINA A 50 CONNECT ETF 0.98%

H2 K
Note2&3ﬁﬁ 253

Performance

1 month —{EA 4.28 %
YTD FHES 10.70 %
Last calendar year (p.a.%) HWEFE (FFE%) 5.08 %
Last 1 year (p.a.%) HE—F (%) 16.37 %
Last 3 years (p.a.%)+ HE=E (FER)+ -0.44 %
Last 5 years (p.a.%)+ WEAF (BFE%)+ 3.57 %
Last 10 years (p.a.%)+ R (FFE%)+ 3.03 %
Since Launch (p.a.%)+ B HEH HE (B9 %)+ 4.19 %

+ This is an annualised figure. [if-/54F % (07 (E -
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Commentary: Market Review, Market Outlook and Fund Performance® ¥ : TiiEEIEE @ THEEE REASFREHA

Market Review and Outlook

For global equities, the third quarter of 2024 was defined by several major developments. The first was a sharp sell-off in early August as weaker-than-
expected US jobs data sparked recessionary fears. This was followed by a swift rebound, with many markets finishing the quarter at/near record highs, as
the US Federal Reserve’s decision to start cutting rates increased hopes of a soft landing. At the end of the quarter, China’s announcement of the biggest
stimulus measures since the pandemic further boosted shares. The quarter was also notable for a rotation out of highly valued growth stocks, particularly in
the information technology and communication services sectors, into sectors seen to be bond proxies, such as utilities and real estate.

Inflation continued to slow, falling to 2.5% in the US and 2.2% in the euro zone in August. Concerns over the health of the labour market finally persuaded
the US Federal Reserve (Fed) to start cutting rates in September. The Fed’s larger-than-usual 50-basis-point cut was accompanied by forecasts of further
cuts this year and in 2025. In the same month, the European Central Bank also reduced borrowing costs, marking its second cut this year, while the Bank of
England started its easing programme in August but kept rates on hold in September. In contrast, the Bank of Japan raised rates to 0.25%, indicating it was
confident that inflation was sustainably above 2%. Meanwhile, the People’s Bank of China cut rates as growth remained subdued and the Chinese
authorities announced the biggest monetary stimulus since the pandemic.

The US dollar weakened as signs of slowing US economic activity led to growing speculation that the US Federal Reserve may cut rates more than once in
2024. In contrast, the Japanese yen, which had started the quarter at its weakest level in almost 40 years against the greenback, rallied sharply as the Bank
of Japan signalled it was committed to tightening monetary policy. While both the euro and British pound lost ground against the yen, they appreciated
versus the dollar, with sterling edging ahead as ongoing inflationary pressures meant the Bank of England kept rates on hold in September while the
European Central Bank cut rates.

Oil prices, which started the period just under USD 90 a barrel (Brent crude), trended lower, briefly moving back below USD 70 a barrel in early September.
While heightened tensions in the Middle East and production cuts from OPEC+ countries helped to support prices, this was offset by abundant supply and
fears that a slowdown in global growth could depress demand. In contrast, gold, which is often seen to be a safe haven in times of uncertainty, rallied, with the
precious metal breaching USD 2,600 an ounce for the first time on record.

TAERE N EE

ERBRHTHAE 2024 FEF =F AR EREN - BIeft 8 AWIHIRAVSEM &R - R HETEI S9rS<BIRsE R S 5 E
FBEORATER - Itk - B SHER G RBE GRS YA E S AR HE AV TR - A/ DTSR MR 5 - £ AT 2%
ARSI o PEMERRKE M B DR AR IREE I - E— DR 7 - BEREENE - EEEFNRSHER
W RHe (Fral/E B aiRHS ROE IR SE ) BHR B0 R BRI T3 - DI S R B EESE

AARRFREIAE - FEUEARTS 8 AEIE 2 2.5% @ BUTEEARAIER 2.2% - M2 TG EELIRAIRE - SSRIBEERAONTE 9
RIS - BREAREUE 50 BT - IREEER A - WFHIIE 54 K 2025 FFEUE. - BONSATIMER H R EREERA - K5
SIS, o oL TAIRY 8 Ao T saatE] - (Y O HIn4ERFIRAE - M > HAFHTIEHR L2 0.25% > Rkt
AEOBARYERFE 2% £ - BEEEY - HFPMERIAEE > PEIARIITRE > o B E B E MG T B DA AR S ¥
RHIEHE -

SERACE B R BRI S: - SIS R S T REAE 2024 FER 1E—JURE. - BEEETTEER - 7 > HEIRETTEREFRY)
E L PRINAT 40 FARAVERE/KY - AT HRE RSO R EHECR > WISH BT - BR80T ki e HIERY Tk > (5572
FEICAITHE » S Rt » TR R BRIP4 - BETMIRITHY O A OX4ERFFIRAEE - MEBIOM TR -

BRI A 90 BT (ARRHEN) - (HEER 2 TEREIE: - 71 9 AW —EEFE £ &4 70 EITLLT - MEPAPREREE
INE s Ao B4R 4% OPEC+Ed 22 Bz A B S FHES - (HAT ML ALIE 7o 48 R i35 2 R 2 BRIS R sk v se BEHI AR SR A 88 - b
T TR B B B B A h B AR A e B (EAS T - A RCR DU E R g4 =] 2,600 57T -

ASources: Allianz Global Investors Asia Pacific Limited — ZFIAT : LI E T AR, E

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

16 " a¥am ¢ gl - SRS R AR ) BT RAVEREIR R B RATER R A I TEL(F )RR A TIRVEEL - AiiSEEEFRER A I
AR TR A SRS f B & BB A e B0 5 I A Sett -

Page 2 of 3



PUBLIC

Notes s+ :-
1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund").
REE BB RS S E ("R fFHRE -
2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
R R 2 N I S B A FEF RAERE - DUB T st R -
3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
REEFRB L ST RS B st N B ~ ATEOANE M - (R AR B IR E g -
4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement
Date.
B bpitae s HR A Y 3 4 2 G H BEER M FEREE 2RO -
5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JE B AR AR i A e Y B B B b A s & o -

Risk Class J&\[&45 H 1 2 3 4 5 6 7
Fund Risk | Equal or 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator above fHZE
AR | Mk
Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
s
Disclaimer:

— Certain data in this document has been obtained from the investment manager of the relevant underlying fund. Whilst RBC Investor Services Trust Hong
Kong Limited has reasonable belief that such information is accurate, complete and up-to-date, and has taken care in accurately reproducing the information,
it shall have no responsibility or liability whatsoever for the accuracy of such information or any use or reliance thereof.

— The information contained in this document is for information purposes only. Please refer to the Explanatory Memorandum of SHKP MPF Employer
Sponsored Scheme for further details.

— Investment involves risk. It cannot be guaranteed that the performance of the SHKP MPF Employer Sponsored Scheme (the “Scheme”) will generate a
return and there may be circumstances where no return is generated or the amount invested is lost. Past performance is not indicative of future performance.
Further, performance of the Constituent Funds of the Scheme will be affected by the fees charged. Before making any investment decision to invest in the
Scheme, investors should read the Explanatory Memorandum of SHKP MPF Employer Sponsored Scheme for more detailed information (including fees
and charges) on the Scheme and its Constituent Funds. Investors should ensure they fully understand the risks associated with the Scheme and should
also consider their own investment objective and risk tolerance level. If in doubt, please seek independent financial and professional advice.

REEY

= ARSCHFFTEA R R DI B B A S I B S - (RE N EEFEEBAIRA S SR A G TR R S - TR RER AR e JKE
TECEMEE R E TR - EIEEATRAIRA TR % EE RN - B2 S SRR EA S R IE T -

- AAFEERHE RN ] - SIS R Sa it e T st SRR I E -

- RS RE o A ReEFTH TS B B WETE] ( TEHE, ) AURBURE A DI > R T o BT RERAEAE LRI - ESIRACRE Y 8 -
FERBAARERALETE - WAL SHEINE D RSN RN G ZHAE - EEEEFLERRER B E I IEAT - SR it e it ie 8t H
Z R E DR B R AR S B R (BB RE) - AR ERRE T e 20 A s E AT R ES - JEES O A S A B R E
bR 2K o WESE - SFECRIBII B R R -
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SHKP MPF Employer Sponsored Scheme #ithsai& <58 F =15

Fidelity Balanced FundNot® 1 zrizsamrs o ¥ 1

As at 30 September 2024 ("Statement Date")
BE 2024 459 /5 30 H ("HEHE)

Unit Price* (HKD) B BAER (BT) 243.79
Fund Size (HKD million) ELEEE (BrEH®) 1,476.24
Launch Date HHBH  01/12/2000
Fund Risk IndicatorN°t€ 4 HL AR 4 13.23%
Risk Class Note 5 BRI S 5
Fund Expense Ratio HERzZHEE 0.98804%
Fund Descriptor H LR R

Mixed Assets Fund - Global - Maximum equity normally 70%

IRGEERES - 25 - KEIEE R 70%

*As at Statement Date Z;Z#74 H Y

Asset Allocation of Underlying Fund*EBRE SHIEE "

Hong Kong Equity EEKRE 24.23%
Japanese Equity BARRBRE 7.94%
Asia Pacific Equity BXRERE 9.74%
Americas Equity EEREE 16.56%
European Equity EM AR 12.60%
China Onshore Equitity R BRI e 8.66%
Emerging Markets Equity LT S 0.00%
Bonds &% 20.30%
Cash and Other3% e R HMhX -0.03%
Total 4EEY 100.00%

¥ The above asset allocation shows the percentage of assets investing in the underlying investment funds and other assets. The "Cash and Other" category

does not include the cash held by the underlying investment funds.

o o N AR b = W 1l O o A At O R s v A g =R i 5 e B S o I i P ol

The objective of the Fund is to build capital value over the long term.
e EHNEEIL RITEAEE -

Fund Objective E& & HE

Top Ten Holdings of Underlying Fund® ARSIk FEREA

HONG KONG TRACKER FUND 9.94%
HSBC INDEX TRACKER INVESTMENT FUNDS AMERICAN INDEX o

FUND 6.33%
ISHARES CORE MSCI CHINA ETF 5.89%
ISHARES FTSE CHINA A50 ETF 4.70%
ISHARES CORE CSI 300 ETF 3.96%
HSBC INDEX TRACKER INVESTMENT FUNDS JAPAN INDEX o

FUND 3.05%
HSBC GF ICAV - GLOBAL GOVERNMENT BOND UCITS ETF 2.45%
USTN 4% 15/02/2034 1.79%
HSBC INDEX TRACKER INVESTMENT FUNDS - EUROPEAN 1.47%
INDEX FUND e
ISHARES MSCI CANADA ETF 0.99%

HE2Kk
Note2&3ﬁﬁ 253

Performance

1 month —{@A

YTD FES

Last calendar year (p.a.%) R (FE%)
Last 1 year (p.a.%) WE—F (FFE%)
Last 3 years (p.a.%) WEZF (FF%)+
Last 5 years (p.a.%) WETE (FFE%)+
Last 10 years (p.a.%) WETF (FFE%)+
Since Launch (p.a.%) B HE (FFE%)+

531 %
13.58 %
4.65%
19.75 %
-1.31%
3.20 %
3.75 %
4.92 %

+ This is an annualised figure. J /543076 -
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Commentary: Market Review, Market Outlook and Fund Performance® ¥ : B EEE @ iR MESREA

Market Review and Outlook

Global equities endured significant volatility but ended higher over the quarter. Easing monetary policy in key developed markets, along with easing inflation and
resilient economic data in the US supported investor sentiment. Conversely, the interest rate hike in Japan, which led to rapid unwinding of leveraged global
trades, along with geopolitical uncertainties held back gains. Against this backdrop, Pacific ex-Japan and UK equities led gains. Emerging markets also
advanced, outperforming their developed counterparts, supported by new stimulus measures unveiled in China towards the end of the quarter. At a sector level,
the interest rate-sensitive utilities and financials sectors performed strongly. Global bond markets also endured significant volatility and posted positive returns.
Sovereign bonds rallied as weakening economic data led key central banks to embark on interest rate cut cycles. The US Federal Reserve commenced its
easing cycle with a 50-basis point (bps) interest rate cut at its September meeting, while the European Central Bank and the Bank of England delivered 25-bps
interest rate cuts respectively due to increasing risks to growth and cooling price pressures. Other central banks, including the People's Bank of China, the Bank
of Canada, the Riksbank, and the Swiss National Bank, also lowered their interest rates over the period. Conversely, the Bank of Japan raised its policy rate to
0.25% at its July meeting, which led to a significant spike in volatility amid a massive unwinding of yen carry trades. In the corporate credit space, credit spreads
broadly tightened across regions, supported by a stable corporate earnings outlook. Both investment grade and high yield bonds posted positive returns across
regions.

TSR R Y

BRERIETT AR E) - (EERNEU - THOBERTTISEGLEEECR - 1 @RS e EESOEEIREY) - 3 R R KSR - K - BANEESERREE
ZHHEREE » Il EHGBUERIHRA - $HIG5I0E o FEHERRT - AOEE (HARRSN) FITLEIR iRIEE o PRIERTZE R RIS EOB S - ArEhiEis
EE o RRERCTHERETY - (T35 BREREENIAHEEReRER RS - BRIRESRIIGNEE ) WIS IEEH - KOFE0REss - (e0E 2T
BRURCE B - B TR AT - ERIBHE S RE A - 72 9 A Es LRUE 50 AEL 5 SRy RE TR R EEE SRR BOMN ST RS MR T HIRUE 25
BB o B PEACRSRTT ~ MISEART ~ BT R L B R SR T HA TR N ERAIE « A - HARRITIE 7 A &k LIEBORFIE B 2 0.25% - BEKE
HEEESXZSFE « TS AERE) - MEEETTH - SEAFFREE - YR ARRENEE ST EIZE - EENREHR SIS R 985 1E
(] -

ASources: FIL Investment Management (Hong Kong) Limited ZFIAJE | EiEEe (25 GIR N E

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

1 T a¥m © il - TR SR ) BT SRR B RATENR HARETTE (R AR A TRV, - ArisREHEFREEER A - TR
TR (AT RIS 8 & BB P DA — e B DAYt -

Notes {#:f -

1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund will invest in Approved Pooled Investment Funds.
ARG ROE IR R EAE ("EEEEE") (FHRE - SRS RS M R & -

2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
BB NI SAT A A A (F R AR - DUSTT Rt BT -

3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
AEGRI A AR E W2 NS - (TBOAE A ~ (R AR SR R s -

4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement
Date.
EeRpise s HiE A Y 3 2 G H BRI FREEZERR -

5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JEBR AR AR A e Y o B b A & ) o

Risk Class JE\[&45 H 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator lEE =N
HE R Less than 7Dj» 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

Disclaimer:

— Certain data in this document has been obtained from the investment manager of the relevant underlying fund. Whilst RBC Investor Services Trust Hong Kong
Limited has reasonable belief that such information is accurate, complete and up-to-date, and has taken care in accurately reproducing the information, it shall
have no responsibility or liability whatsoever for the accuracy of such information or any use or reliance thereof.

 The information contained in this document is for information purposes only. Please refer to the Explanatory Memorandum of SHKP MPF Employer
Sponsored Scheme for further details.

— Investment involves risk. It cannot be guaranteed that the performance of the SHKP MPF Employer Sponsored Scheme (the “Scheme”) will generate a return
and there may be circumstances where no return is generated or the amount invested is lost. Past performance is not indicative of future performance.
Further, performance of the Constituent Funds of the Scheme will be affected by the fees charged. Before making any investment decision to invest in the
Scheme, investors should read the Explanatory Memorandum of SHKP MPF Employer Sponsored Scheme for more detailed information (including fees and
charges) on the Scheme and its Constituent Funds. Investors should ensure they fully understand the risks associated with the Scheme and should also
consider their own investment objective and risk tolerance level. If in doubt, please seek independent financial and professional advice.

R

—  ARSCHR P L R I AR AR R SRR S - REN EEEEEARATE SHE B ER EE R - ST R AR e R

HEMEESZ AN - BN EEFEE R IRA SR S SRy AEMENE - S T BRI ] F S R ISR T

— AREFEERHEFREERIZ T - SRS SRR S R T E e T E 2 AR -

— BEARER - AR R T E W TE] ( TatE]L ) BIRBURELREE - FEREEEIUT o STBIMTRERAE AL I - HEUEBA A Z B - AR
BACAAREARREIR - Mo STERIR D BRI & 2B A - AR TR E R T S BRI T UERT » Sehin it st S (e 8 a8 R
DI DU T B Rl AR Rl B (BRI )  - BB E e =W BT BIATI AT R e - 0 HE R E S B R R R 2K -
AR - FHEREIAME SRR -
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PUBLIC

SHKP MPF Employer Sponsored Scheme ¥iti&fES{E = BiatEl

Fidelity Stable Growth FundN°® 1 gsmempma ™1

As at 30 September 2024 ("Statement Date")
AF 2024 429 30 H ("HEHA)

Unit Price* (HKD) ELBEATER* G&T) 215.22
Fund Size (HKD million) ESEEE (BxE=) 740.91
Launch Date HEHAH 01/12/2000
Fund Risk IndicatorN°t¢ 4 Lo mpmn 4 11.34%
Risk Class Not€ 3 ﬁﬂﬁﬁ&i‘:ﬂﬁ < 5
Fund Expense Ratio HEMZHE 0.98789%
Fund Descriptor HEFRET®R

Mixed Assets Fund - Global - Maximum equity normally 50%
REEEREE - 2 - KEEE &L 50%

*As at Statement Date #7272 H AT

Asset Allocation of Underlying Fund”® EREEESATERE N
Hong Kong Equity BEERE 17.98%
Japanese Equity BARE 6.43%
Asia Pacific Equity HEAERE 717%
Americas Equity EERE 12.37%
European Equity RO A 2 8.77%
China Onshore Equitity R R EE 7.40%
Emerging Markets Equity TS 0.00%
Bonds &% 40.38%
Cash and Other3 RERH X -0.50%
Total kg 100.00%

X The above asset allocation shows the percentage of assets investing in the underlying investment funds and other assets. The "Cash and Other" category
does not include the cash held by the underlying investment funds.

PLE 2 B D iR A A R AR B R A BB Y T 0 LE -

Tl R HAt” MRS AR SN A 2 B

Fe s H R BRI IE RO R -

Fund Objective E& & HE

The objective of the Fund is to generate a positive return over the long term.

Top Ten Holdings of Underlying Fund® EfESH-KFEREA

HONG KONG TRACKER FUND 8.27%
ISHARES CORE MSCI CHINA ETF 5.38%
USTN 4% 15/02/2034 5.11%
HSBC INDEX TRACKER INVESTMENT FUNDS AMERICAN INDEX

FUND 4.59%
ISHARES CORE CSI 300 ETF 4.00%
HSBC INDEX TRACKER INVESTMENT FUNDS JAPAN INDEX FUND 3.72%
ISHARES FTSE CHINA A50 ETF 3.40%
HSBC GF ICAV - GLOBAL GOVERNMENT BOND UCITS ETF 2.76%
GERMANY 2.3% 15/02/2033 REGS 1.42%
GERMANY 2.2% 15/02/2034 REGS 1.36%

2 K
Note2&3§ﬁ 2x3

Performance

1 month —{EA 4.08 %
YTD FEYES 10.31 %
Last calendar year (p.a.%) WEERE (BE%) 4.77 %
Last 1 year (p.a.%) WE—F (BF%) 16.92 %
Last 3 years (p.a.%) HE =5 (FHFE%) -2.07 %
Last 5 years (p.a.%) WEAF (FHFE%) 1.92 %
Last 10 years (p.a.%) HETE (FFER) 2.78 %
Since Launch (p.a.%) i 5 (%) 4.37 %

+ This is an annualised figure. [/ FZE (LA TEiE -
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Commentary: Market Review, Market Outlook and Fund Performance® ¥ : TiiEEIEE @ THEEE REASFREHA

Market Review and Outlook

Global equities endured significant volatility but ended higher over the quarter. Easing monetary policy in key developed markets, along with easing inflation
and resilient economic data in the US supported investor sentiment. Conversely, the interest rate hike in Japan, which led to rapid unwinding of leveraged
global trades, along with geopolitical uncertainties held back gains. Against this backdrop, Pacific ex-Japan and UK equities led gains. Emerging markets also
advanced, outperforming their developed counterparts, supported by new stimulus measures unveiled in China towards the end of the quarter. At a sector
level, the interest rate-sensitive utilities and financials sectors performed strongly. Global bond markets also endured significant volatility and posted positive
returns. Sovereign bonds rallied as weakening economic data led key central banks to embark on interest rate cut cycles. The US Federal Reserve commenced
its easing cycle with a 50-basis point (bps) interest rate cut at its September meeting, while the European Central Bank and the Bank of England delivered 25-
bps interest rate cuts respectively due to increasing risks to growth and cooling price pressures. Other central banks, including the People's Bank of China, the
Bank of Canada, the Riksbank, and the Swiss National Bank, also lowered their interest rates over the period. Conversely, the Bank of Japan raised its policy
rate to 0.25% at its July meeting, which led to a significant spike in volatility amid a massive unwinding of yen carry trades. In the corporate credit space, credit
spreads broadly tightened across regions, supported by a stable corporate earnings outlook. Both investment grade and high yield bonds posted positive
returns across regions.

HEEEFEE

ERERBE T AR E) - EAEFENEUR - TECHE TSR EHECR - I SRS R R EEOR R - 1A RERFR I - R BAINS EEERRE
RGP - I EMGBOGR A > SHIggaER o EIIRET o KT (HARRSN) NISEEIR i BRA5E - BT R R RO e it Ry Eh et
mgtm - REERCRENS - TR - HAREERI A I EEN SRR RIRY BT S M E T - WSRO - SO BRESy - (et %
FATREBIREIER - W EHEERS T - FEREREMIIRREY > 7E 9 A&k LS 50 26 ¢ SR REBETHR R EEE G - BOWETT RIMmIRTT 2
BURE 25 HBh - BAA > sPEIARSRIT ~ AISARAT Rl AT K LB R ST HA TR TR ER - A > BASMTIE 7 HirE sk ICECRAR Lz
0.25% > HECRBABEERRSVE > SHSARKE) - ©EEETTH - SEEARTREE - SRR RMEAEE RS - SEEARESR ERS
g (PSR S IR e

ASources: FIL Investment Management (Hong Kong) Limited E#AJR : BiEEw(ZH) AR E]

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

15 TR TSR RS R R ) SRS RV MR R R R A TER A B RFREFTEFE(E VAR AT AVEERS - ATSEEE (RN Z A - AR S RISy
G BGE AR EEERE R AR

Notes sk -

1.

2.

3.

The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund will invest in Approved Pooled Investment Funds.
KEEEREBOERE R AR S ("AERE") (FHIE - ZARES RSB EE R SRS -

Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.

RN ZE MR S AZ B HEF R AR - DUBTT Rat BB -

The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and Operating Expenses.

AREFRUBRT RS ERE RN T RWZE G ~ TEAEA - (R AR R RIS & R S -

. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement Date.

SRR DS DA L Y 3 2 G A e M R R -

5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JE B SRR S R A o B b R T &) -
Risk Class E&4% 71 1 2 3 4 5 6 7
Fund Risk | Equal or above fH 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator Ex= S
R E i Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Disclaimer:

Certain data in this document has been obtained from the investment manager of the relevant underlying fund. Whilst Standard Chartered Trustee (Hong
Kong) Limited has reasonable belief that such information is accurate, complete and up-to-date, and has taken care in accurately reproducing the
information, it shall have no responsibility or liability whatsoever for the accuracy of such information or any use or reliance thereof.
— The information contained in this document is for information purposes only. Please refer to the Explanatory Memorandum of SHKP MPF Employer
Sponsored Scheme for further details.
- Investment involves risk. It cannot be guaranteed that the performance of the SHKP MPF Employer Sponsored Scheme (the “Scheme”) will generate a
return and there may be circumstances where no return is generated or the amount invested is lost. Past performance is not indicative of future
performance. Further, performance of the Constituent Funds of the Scheme will be affected by the fees charged. Before making any investment decision to
invest in the Scheme, investors should read the Explanatory Memorandum of SHKP MPF Employer Sponsored Scheme for more detailed information
(including fees and charges) on the Scheme and its Constituent Funds. Investors should ensure they fully understand the risks associated with the Scheme
and should also consider their own investment objective and risk tolerance level. If in doubt, please seek independent financial and professional advice.
REE
— SRR RS R SR AR AR S R A S - @EETTERE(ERB)AIRA S G HE G2 F BB - e R BEo &R WEJKEE
TEHCEMERZ ST - EIEETAAIRA TR EE RN - B2 SR A EA S iR IE AT -

= AEATEERHE(FHR TR - SIS SR sa i e T et ) R I -

- RESRJEE - AR R TEETE ( TEHEL ) NERBUGEA R - EREENR T  sHEI TR RAEE Al - EEBA TR e -
ARBAANRAARETI - HHh - SEIE T REHRIR G 2B e - REEEEIF N ERREN S EIRE I ERT - SR it st &0 £ &t &
Z RIS AR T8 S ey B st (EfRE U ) - REEEERECE 2 et EIFTi e i - WESEH A SHIRE H R
bR 2K - AIARER > SEEORBILAII S R R, -
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SHKP MPF Employer Sponsored Scheme #ithiafEEE T SinetE]

Invesco Global Stable FundNote 1 %Jllﬁiﬁf:k%ﬁ%ﬁﬁ1

As at 30 September 2024 ("Statement Date")
AF 2024 4£9 5 30 A ("HEHA)

Unit Price* (HKD) S B ER* (L) 12,2982 Asset Allocation of Underlying Fund® EBEESH&72E45 5
Fund Size (HKD million) ESHEE (BrEE) 594.08 Hong Kong Equities EEBRE 8.33%
Launch Date B 04/03/2015 North American Equities JbEIMARE 5.28%
Fund Risk Indicator’\ote 4 gﬁmpﬁgjﬂﬁ 4 9.54% European Equities EM AR 8.55%
Risk Class Note 5 mﬂﬁﬁ&ﬂuﬁ S 4 Japanese Equities AARERE 3.35%
Fund Expense Ratio ESETHE 0.83405% Other Asian Equities HihdERERE 5.32%
Fund Descriptor HEFRET®R Bonds &% 61.97%
Mixed Assets Fund - Global - Maximum equity normally 30% Money Market Instruments ERmETE 0.00%
BAEEES -5 - BEFEEZ1L 30% Cash & Others3 W& R HithX 7.18%
*As at Statement Date EtZ #4777 Total G 100.00%
X"Cash & Others" include cash, accounts receivable and accounts payable.
Fiis RHA  EREHS - ESGIOE BN -
Fund Objective E&H&HE
The Fund seeks to achieve capital preservation over the long term whilst seeking to enhance return through limited exposure of global equities.
B RGO R HAR » AR S 1 E R ERR S LU S [0 -
Top Ten Holdings of Underlying Fund® EBSEEHA FERIEA
US TREASURY NOTE/BOND 4.625% APR 30 2029 11.33%
US TREASURY NOTE/BOND 3.875% AUG 15 2033 5.50%
JAPAN (2 YEAR ISSUE) 0.005% JAN 1 2025 3.71%
EUROPEAN UNION 3% DEC 4 2034 2.35%
US TREASURY NOTE/BOND 3.75% AUG 15 2027 2.07%
INVESCO MSCI USA ESG UNIVERSAL SCREENED UCITS-ETF 1.59%
UNITED KINGDOM GILT 0.625% OCT 22 2050 1.48%
MEX BONOS DESARR FIX RT 7.75% MAY 29 2031 1.40%
TENCENT HOLDINGS LTD 1.26%
US TREASURY NOTE/BOND 4.625% MAY 15 2044 1.23%

H2 K
Note2&3ﬁﬁ 253

Performance

1 month —{EA 2.53 %
YTD FHES 6.79 %
Last calendar year (p.a.%)-2021  #&ELEE (F4E%)-2021 6.16 %
Last 1 year (p.a.%) HE—F (%) 13.79 %
Last 3 years (p.a.%)+ HEZF (BF%)+ -0.90 %
Last 5 years (p.a.%)+ WEAF (BFE%)+ 1.44 %
Last 10 years (p.a.%)+ WETE (BER)+ #
Since Launch (p.a.%)+ B HE (FF%)+ 212 %

+ This is an annualised figure. [./5FZ(LHTEiE »

#N/A 3
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PUBLIC
Commentary: Market Review, Market Outlook and Fund Performance® 3P : TR [ERE @ THBRE RESREA

Market Review and Outlook

The third quarter was a positive one for bond markets as the three main central banks saw fit to ease policy rates. The European Central Bank (ECB) was
the first to cut in June and did so again in September; the Bank of England was next in August, and the US Federal Reserve followed with a 50bps reduction
in September. Bucking the trend was the Bank of Japan, which raised rates at the start of August. Over the quarter, the portfolio outperformed its benchmark.
Drivers of performance from duration positioning included positive contributions from the US, Poland, Czech Republic and Mexico. Country spread
performance detracted from performance, mainly from our Euro bloc countries. Our US inflation linked position also detracted from performance over the
quarter and within credit our conservative position to US corporate credit detracted as the sector saw high performance. We remain structurally positive on
duration, given our expectation of slowing growth and conviction about continued disinflation. Rate cutting cycles have started in many developed market
countries and we expect further rate cuts on the horizon. In the shorter term we have become less positive, on valuation grounds, given yields rallied so far in
a short period of time and now discount aggressive rate cutting cycles. We continue to expect yield curves to steepen, as central bank cuts support short-
term rates, and continued heavy issuance weighs on longer-term rates.

TS (ERE

E=ZFEHAFTERAE—ABRBHNEE, RA-ARTRARBBERANEIHEEN, BINRIT (EB) £ 6 AXRERE, IR 9 ABRKE ; EERIT
£ 8 AR MEFRBAER £ 9 AKE 50 EER., BARTEBME, W\ADAR. XFE, ZREMSHRRENEE, FHERREEMHEKER
PRFAEERE, KM, ERANENSEFIVEDEM. BREERRIERTRE, TEREBTERR. RMEXEEREHNIAHhIHET AFHER
B MEREAE BERFTRRRUE, RMAHXECREEMRTETHRATER. SNEMAERREENEAURHFEEERENES HMHA
MR RBEE, FEERARTEERCERKREEY, HMRMIEE-SRR, EHKRE SNKDRAERMALE TAREHBENRR
BHET TN, EREENER, HMSSTRELET ., RMEERNEANEHRHRERN RARTREFENAE MHEEXERTHRYAE
BREN.

ASources: Invesco Hong Kong Limited — Z/5CH : ENEHEE E AR, 5]

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.
16 " eV ¢ gl - SRS BRI ) BT RAVERBIR R B RATEH R B AFEFTEL(E B AIR A TIRVEEL - RS EEEFRIER A 1
BT A RS Rl & SO A I — 1 E R E B At -
Notes f#:+ :-
1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund will invest in Approved Pooled Investment Funds
and Approved Index-Tracking Funds.
ARG ROEEIZEE R EAE ("EEEE") (FHRE - R SRS R A R S S BT E -
2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
BB NI SAT & A A (F R AR - DUSTC Rat AL -
3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
ARG RT L A EERT R E W25 NS - (TBAE ~ (R AR SR # R s -
4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement
Date.
EeRpiEe s HiE LY 3 2 G H BRI FR e ERR -
5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JEBR AR AR i A e Y R B B P A s & o

Risk Class &[4k 5] 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator EEEIY
e EEEEEC | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

Disclaimer:

— Certain data in this document has been obtained from the investment manager of the relevant underlying fund. Whilst Standard Chartered Trustee (Hong
Kong) Limited has reasonable belief that such information is accurate, complete and up-to-date, and has taken care in accurately reproducing the
information, it shall have no responsibility or liability whatsoever for the accuracy of such information or any use or reliance thereof.

— The information contained in this document is for information purposes only. Please refer to the Explanatory Memorandum of SHKP MPF Employer
Sponsored Scheme for further details.

— Investment involves risk. It cannot be guaranteed that the performance of the SHKP MPF Employer Sponsored Scheme (the “Scheme”) will generate a
return and there may be circumstances where no return is generated or the amount invested is lost. Past performance is not indicative of future
performance. Further, performance of the Constituent Funds of the Scheme will be affected by the fees charged. Before making any investment decision
to invest in the Scheme, investors should read the Explanatory Memorandum of SHKP MPF Employer Sponsored Scheme for more detailed information
(including fees and charges) on the Scheme and its Constituent Funds. Investors should ensure they fully understand the risks associated with the
Scheme and should also consider their own investment objective and risk tolerance level. If in doubt, please seek independent financial and professional
advice.

REEY

— ARSI RS R SR AR AR S RE S - @EETTERE(ERB)AIRA FA G HB G2 F BB - e R BEo &R W KEE
TEHEME R E TR BT EE(EE) AR A TR S ROV EREN: - SO S SRR E A H SRR IS (E T B AT -

= AXEATEERHE(HR AR - SRS R SR i e T B et S R I -

- RESRJEG - ARSIt SR TEETE ( TEHE ) NERBUGEA R - EREEN T  sHEI R RAEE Al - EEBA TR E e -
ARBAANRAARETI - HHh - SHEIETEREHRIR G 2B e - A EEIF N ERR SN EIREERT - SR it o8t &0 £ & st &
Z RIS AR T S e n B s FdlE ) (EfRE A R ) - REFEERECTE 2 et EIFTi e b - WESEE S SHI% & H R
bR 2K - AV SER > SEECRIBILAI I R, -

Issued by Standard Chartered Trustee (Hong Kong) Limited H/&FT{E50(F )R AT T
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PUBLIC

SHKP MPF Employer Sponsored Scheme ¥iithi&afE& g T Si1E] As at 30 September 2024 ("Statement Date")

EtE 2024 459 /7 30 H ("HEHAT)

Invesco MPF Conservative Fund Note ™ 1and 6 %}ﬂﬁ?ﬁ%ﬁ{%@f%ﬁﬁ*’ 1%6

Unit Price* (HKD) 4 B ER* CEIT) 12.230 Asset Allocation of the Fund® E&H&EE

Fund Size (HKD million) EeEEE (BTEHHE) 701.92 Fixed Deposit EHTEER 51.81%
Launch Date HHBEH 01/12/2000 Cash and Others RERHM 48.19%
Fund Risk IndicatorNote 4 Eﬁ}ﬁklﬁﬁﬁ%ﬂﬁl; 0.58% Total qagy 100.00%
Risk Class Note 5 JE\,K‘;‘E&&EUE g 2

Fund Expense Ratio EE&RTEER 0.67113%

Fund Descriptor EEEAE

Money Market Fund - Hong Kong

BTG ES - /B

*As at Statement Date Z;Z#74 H Y

Fund Objective E&HrEHE
The investment objective of the Fund is to preserve capital with minimal risk. The Fund invests in HK dollar deposits, HK dollar denominated money
market instruments as well as short-dated fixed interest securities. It will invest in a manner consistent with the requirements set out in Section 37 of the
Mandatory Provident Fund Schemes (General) Regulation. (It is not a guaranteed fund.)
AEBIE B R DRARERR IR A o« RESRRGE P EIETER  DUBH RS BN 5 TR RIHE 83827 - DRSS Rt ATESETE
() FB) 55 37 IRPTEEUER T UE TR & CENARRIREEE) -

Top Ten Holdings of Underlying Fund® EBESHAFTLEA

AGRICULTURUAL BANK OF CHINA LTD HK(BROKE 4%03/12/2024 2.68%
FIRST ABU DHABI BK PJSC 4.4%16/10/2024 2.28%
UNITED OVERSEAS BANK LTD 3.79%04/12/2024 2.14%
UNITED OVERSEAS BANK LTD 3.78%09/12/2024 2.14%
UNITED OVERSEAS BANK LTD 3.62%17/12/2024 2.14%
FIRST ABU DHABI BK PJSC 3.8%27/12/2024 2.14%
IND & COMM BK CHN/SYDNEY 3.85% 11/03/25 2.13%
FIRST ABU DHABI BK PJSC 3.95%14/02/2025 1.99%
OCBC WING HANG BANK LTD 4.45%11/12/2024 1.97%
CHINA CONSTRUCT BK/SEOUL 0% 14/01/2025 1.83%
Performance Note 2&3 ﬁﬁﬁz 23

1 month —&@A 0.27 %

YTD ENES 2.86 %

Last calendar year (p.a.%) BEEE (BF%) 3.63 %

Last 1 year (p.a.%) BE—F (BE%) 3.94 %

Last 3 years (p.a.%)+ BE=F (BE%)+ 231 %

Last 5 years (p.a.%)+ BERFE (BE%)+ 1.65 %

Last 10 years (p.a.%)+ BETE (BE%)+ 1.00 %

Since Launch (p.a.%)+ BB (BE%)+ 0.85 %

+ This is an annualised figure. J-754F% 76 -

MPFA Prescribed Savings Rate fE<:/SETERE SRR

1 month —{EH 0.07 %

YTD FHES 0.66 %

Last calendar year (p.a.%) R (%) 0.76 %

Last 1 year (p.a.%) WE—IF (FF%) 0.88 %

Last 3 years (p.a.%)+ WEZAE (FF%)+ 0.50 %

Last 5 years (p.a.%)+ WETE (FF%)+ 0.30 %

Last 10 years (p.a.%)+ WETE (FF%)+ 0.17 %

Since Launch (p.a.%)+ B H I (B %)+ 0.47 %

+ This is an annualised figure. J 754376/ -

Page 1 of 2



PUBLIC

Commentary: Market Review, Market Outlook and Fund Performance® ¥ : TiiREIE @ TTiEEEEESRE

Market Review and Outlook

The FOMC initiated its rate-cutting cycle in September with a larger-than-expected 50bps cut. The new Summary of Economic Projections (SEP)
suggested a slower pace of rate cuts going forward, with two more 25bps rate cuts this year, while the longer-run dot was lifted again. US CPI figures
softened further in third quarter. US job data turned weaker despite a surprising beat for September. Retail sales and manufacturing PMls remained
relatively stable while services PMIs picked up. ECB cut policy rates again in September meeting while Eurozone manufacturing PMIs slid deeper into
contraction. BOJ raised policy rate by 15bps to 0.25% in July and cut bond buying by 400 billion yen per quarter. Shigeru Ishiba was elected as the new
LDP president and would effectively become the next prime minister. Broad economic policy continuity is widely expected based on the election
outcome. US treasury yields rallied in the third quarter on the back of weaker US data and dovish Fed. The 2yr US treasury yield went down by 111bps,
and 10yr US treasury yield dropped by around 60bps in the third quarter. US treasury yields were sold off in April but rallied back since May. 2yr US
treasury yield went up by 13bps and 10yr US treasury yield moved higher by 20bps in the quarter. HKD rate movements were similar. 2Y yield went
down by 109bps and the 5Y yield down by 78bps. Front-end rates also eased down significantly as HKMA followed Fed to cut rates by 50bps.

We believe the HKD peg is likely to remain intact. HKD short-end rates remain sensitive to liquidity condition. Both US & HK rates movement should
subject to the US job and inflation data. We continue to expect steady positive economic growth. Disinflation also continues and we believe inflation
across most global economies should return close to central bank targets. Central banks are cutting rates in response. The Federal Reserve started in
September with a relatively aggressive 50bps cut in policy rate. With a soft landing in reach, the Federal Reserve appears to want to get interest rates
back to a neutral stance, likely close to 3.5% quickly. This means a series of cuts in coming meetings. However, latest strong job data could prompt
Federal Reserve to act more cautiously given its dual mandate, the coming inflation reports would be important. SOFR-HIBOR should widen further
reflecting ample liquidity in HK.

HEEEFEYE

FOMC > 9 H @l SIEHT - [ SRR L TR 50 (EECHE - FrivaCm iiimeE (SEP) BTN » RS ARiiN%E - SHRIFIESRIR 25 (EALES - M
REIFIZRATE R R - 2R =2 CPIBHRIE— D - @E 9 HRIBEEEIB I AR ER T - (HABIRESEBIEANE g - TENBIEZE PMI (REAE
BTEE > MeissE PMI[E - BUNSTAE 9 A& LT HBERFR - MEUTIRAUESE PMIE—S T8 - BASYT 7 AFEEAIRE S 15 (HREEE
0.25% - HFZFHIE 4,000 5 HIEFEFEE R - GROEE SR H REGH IS TIE DR T EEHE - IRBESREGER » A EFHORBERH IRE
FUZHYVEEE o FERRES A E G SIRILGIES T ERAGIENFRIER =3 Lk - S=F 50 2 A FIEAZR TR 111 E2E: - 10 £
B AR T4 60 {EAEE - SKEIAEUEFZRIE 4 HEFHE - BE 5 A LAAEMREIT - A3 2 FEHISREA AR B 13 (#50E: » 10 FHIEEN
{RTEFA EF 20 (A o ERIEAGESRDL o 2 SRS 109 (EALRE - 5 FEHATEAR T 78 (BAAE: - EEESERIRMEIEGIEE 50 (HX
B FillwAER AR T -

TR0 R B E ER T RE G 4R A - TR R BN R - SRR BRI E S e 2 SIS B A S I BUR A 28 - oM RraTria
PREEERNRR - BERE AR > MR EBOR S BEORRAY B IER SET BT I T BRI - (EREIE » SETIEEREE - BiEdit o 5
FRABRUAR SRS T 36 T 50 [EARIBERAIR - BEECEENEE » B G IPA S FR RIS 1LY - ATREIRTRB G T 3.5% - ERIREHE T2k
ETERERE I — 2SR - 28T - SRR S (i ay - iRy st s T A G (R (e G PRI RE A TE) - BIRFSAREv il s S RE% - SOFR-
HIBOR JEZ ErifE— ik » SO E RS A -

A Sources: Invesco Hong Kong Limited — Z#IF)F | ENEHREEEFEG RN

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to
represent the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not
constitute a representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

16 " a¥am ¢ gl - SRS R AR ) WP RAVE AR R B R TER R B I TEL(F )RR A TIRVEEL - AiiSEREEFR SR
H - AR RRAE AT A HRNE Ryl & B R — I E Y B At -

Notes f#:F :-
1. The fund is a direct investment fund.
FEEGR A TR -
2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
BB AR SO B A A (F R ARTE - DUSTC Rt LA -
3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee
and Operating Expenses.
AIGRB LI B TR Ozt NE A~ (TS ~ (R AR B R RS -
4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the
Statement Date.
B s e A 3 F 2 FH BERMIFEREER R -
5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JE\ B AR AR R S Y BT Ak R b s B -

Risk Class JE\[&45 F] 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator VEEEY
FBEREEC | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

Wi

6. Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members’ account by way of unit deduction.
The Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted have incorporated the impact of fees and charges.
SEIA B ORNTHS BB L R v (1) TR e SHE SO+ S(ii) B B A TIRR AR SR = AV B AU » AR R AT =00 - By 2 B A% | EE e
| FeRB O HEZEEH RN -

Disclaimer:

— Certain data in this document has been obtained from the investment manager of the relevant underlying fund. Whilst Standard Chartered Trustee
(Hong Kong) Limited has reasonable belief that such information is accurate, complete and up-to-date, and has taken care in accurately reproducing
the information, it shall have no responsibility or liability whatsoever for the accuracy of such information or any use or reliance thereof.

— The information contained in this document is for information purposes only. Please refer to the Explanatory Memorandum of SHKP MPF Employer
Sponsored Scheme for further details.

— Investment involves risk. It cannot be guaranteed that the performance of the SHKP MPF Employer Sponsored Scheme (the “Scheme”) will generate
a return and there may be circumstances where no return is generated or the amount invested is lost. Past performance is not indicative of future
performance. Further, performance of the Constituent Funds of the Scheme will be affected by the fees charged. Before making any investment
decision to invest in the Scheme, investors should read the Explanatory Memorandum of SHKP MPF Employer Sponsored Scheme for more detailed
information (including fees and charges) on the Scheme and its Constituent Funds. Investors should ensure they fully understand the risks associated
with the Scheme and should also consider their own investment objective and risk tolerance level. If in doubt, please seek independent financial and
professional advice.
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Issued by Standard Chartered Trustee (Hong Kong) Limited HH/&EFT{E50(F#) SR A E&#(T
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CONFIDENTIAL

SHKP MPF Employer Sponsored Scheme #iithi&fE < e 218 As at 30 September 2024 ("Statement Date")
B 2024 429 7 30 H ("#HEHHT)
Manulife Career Average Guaranteed Fund - sHkpNote 1 FRIEB SRS - %ﬁiﬂja‘l

Unit Price* (HKD) ESHErE%* (BiT) 12.803 Asset Allocation of Underlying Fund® EREESHEES N
Fund Size (HKD million) ESHEME (ETER) 504.38 Bonds % 95.46%
Launch Date HEH B 01/12/2000 Cash and Others i< R EA 4.54%
Fund Risk Indicator N0t 4 EoRRmT 6.08% | | Total Gty 100.00%
Risk Class Note 5 AR 4

Fund Expense Ratio HERZHEE 2.27641%

Fund Descriptor E IR

Guaranteed Fund - guarantee features: please refer to Guarantee Conditions

overleaf

TReg Ed - Praa il F2 e HZ RS R

*As at Statement Date #; 2 #72 HH]

Fund Objective EE&IFEHE
The Fund seeks to achieve long term capital growth while also providing a minimum guaranteed career average return through investment in an Underlying
Fund guaranteed by Standard Chartered Bank (Hong Kong) Limited. The portfolio of the Underlying Fund will include global debt securities and may also
include equity securities denominated in HK dollars or other currencies.
FEEEEEREENERESMEN RIFVERYE - (AEF AT T () AIRA T RS R IRESA I REE BIER - A A EH R ERE
BRER(E6 27 W0 H AN s DUBHE s E At B Ry BT A BESE G 7

Top Ten Holdings of Underlying Fund® ERESHAFTHEA

United States Treasury Note/Bond 3 3/4 08/15/27 16.40%
United States Treasury Bill 10/03/24 3.87%
Wharf REIC Finance BVI Ltd L 2.1 03/16/27 2.69%
United States Treasury Note/Bond 4 5/8 05/31/31 2.49%
Korea Hydro & Nuclear Power Co Ltd 3.35 03/13/28 2.00%
CMT MTN Pte Ltd 2 1/2 11/27/30 1.87%
China Ping An Insurance Overseas Holdings Ltd 6 1/8 05/16/34 1.69%
China Cinda 2020 | Management Ltd 5 3/4 05/28/29 1.63%
China Overseas Grand Oceans Finance IV Cayman Ltd 2.45 1.46%
02/09/26

Huaxin Cement International Finance Co Ltd 2 1/4 11/19/25 1.42%
Performance Note 2&3 i%fﬁﬁz %3

1 month —{EH 0.45 %

YTD FUES 3.49%

Last calendar year (p.a.%)-2021  #EELEE (F4E%) 3.08 %

Last 1 year (p.a.%) BWE—F (F4F5%) 7.25%

Last 3 years (p.a.%)+ W= (FFE%)+ 221 %

Last 5 years (p.a.%)+ AR (FE%)+ -0.73%

Last 10 years (p.a.%)+ R (FFE%)+ 0.74 %

Since Launch (p.a.%)+ EEH H (FFE%)+ 0.90 %

+ This is an annualised figure. Jif.] 542 (LEHTEE -
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CONFIDENTIAL

Commentary: Market Review, Market Outlook and Fund Performance? & : TiiBEIEE @ TiBEZE RESHIHA

Market Review and Outlook

Hong Kong's short-end interest rates fell over the quarter. The 3-month Hong Kong Interbank Offer Rate (HIBOR) closed at 4.18% (-57 bps) while the 1-year
HIBOR fell to 3.97% (-102 bps). Hong Kong’s 2Q GDP (gross domestic product) increased 3.3% year-on-year (yoy) on the back of rising goods exports.
Hong Kong’s August unemployment rate stood at 3.0% while the August headline consumer price index (CPI) remained at 2.5%, below expectations. August
exports rose 6.4% yoy, below expectations, while imports rose 7.9% yoy, below expectations. The trade balance widened to HKD -33.1 billion. July retail
sales volume dropped by 13.3% yoy. Hong Kong’s aggregate balance rose to HKD47.8 billion.

In the US, US Treasury yields trended lower over the quarter as the US Federal Reserve Board (Fed) had its first rate cut since the Covid pandemic by 50
bps which was larger than market expected. On the economic front, US second-quarter 2024 GDP (gross domestic product) increased by 3.0% (quarter-on-
quarter, annualized). Economic data pointed to a continued moderating inflation, while the personal consumption expenditure price index, the US Fed’s
preferred measure of inflation, rose 2.2% yoy in August, below estimates. Non-farm payrolls increased by 142,000 in the same month, below market
estimates. Over the quarter, the 10-year Treasury yield dropped from 4.40% to 3.78%.

Hong Kong short-term rates moved lower along with the long-term rates over the quarter. The 2-year Hong Kong dollar interest rate swap (IRS) declined to
3.15% (-107 bps) and US IRS similarly declined to 3.44% (-117 bps). At the same time, the 10-year Hong Kong IRS dropped to 3.06% (-62 bps) and US IRS
dropped to 3.32% (-66 bps) respectively. The 2-year versus 10-year Hong Kong dollar IRS curve remains inverted and the spread moved to -9 bps (+45
bps). On the other hand, the US IRS curve spread moved to -13 bps (+50 bps). The 2-year Hong Kong government bond yield fell to 2.58% (-110 bps) while
the 10-year Hong Kong government bond yield fell to 2.77% (-77 bps). The HIBOR/Secured Overnight Financing Rate (SOFR) swap spread for five and 10
years were -29 bps and -25 bps, respectively.

Credit spreads for HKD corporates tightened by around 5 bps on average over the quarter. Sector-wise, banks in the Middle East banks performed well. In
contrast, Hong Kong property names lagged.

The Hong Kong dollar spot rate closed at 7.7730 against the US dollar at the end of September.

The US Fe front loaded its first rate cut of 50 bps since the Covid pandemic in September and Powell described the monetary policy as a recalibration of
policy towards the neutral rates. The updated dot plot indicated a total cut of 250 bps in the easing cycle as inflation risk is easing towards the target while
the rising unemployment rate is prompting a dovish shift. Despite the US political volatility, the market has been pricing at a fair terminal rate and the US Fed
cutting path, as both consumer price index (CPIl) and labor market data softened, which should give the US Fed confidence to ease. Our baseline remains
for the US Fed to cut rates of another 50 bps in 2024 and quarterly cut of a total of 100 bps in 2025, with terminal rates at around 3.25% to 3.50%.

The US Fed’s easing cycle and China’s stimulus measures both supported market sentiment. The HKD remains stable at 7.77, closer to a strong side of
7.75-7.85 range. While Hong Kong’s aggregate balance remained stable at around HKD44.7 billion, China’s stimulus measures have catalyzed Hong Kong’s
surging equity market and turnover. HKD funding tightened and interest rate differential tightened compared with US rates. The HKD bond market is expected
to remain stable but may lag going forward due to a wider-than-usual rate differential, the revival of the Hong Kong stock exchange (HKEX) turnover and
property sales, and resumption of the HKD government and corporates supply.

THREENEE

EARRFRETA TR = @R R—EIEBIRTRES S (HBOR) EFRIHIBE 4.18% (-57 (EAHE) & 3.97% (102 {#EHE) - FHHE _F A
AESER IR 3.3%  ZEYIH O EFHATEE) - Bk 8 ARk FERAERIE 3.0% - 1 8 A BALHE MBS BHAIAERIAE 2.5% » RHATEHT - 8 Ayt 4%
W 6.4% R TN - TECRITAFE & 7.9% » ERFHE] - E SRR Z 331 (HTT - 7 H B EREHEHE T TR 13.3% - TR ALESRESR
K EFHE 478 BT -

EEITHE - FREEEGE SIEF IR - B PRECHTR A S LU E TOBUSATED - JBUIE R 50 (EASES - =it s il - £O%7H - S2EI{E 2024 H55
TR L ESEY R 3.0% (BFRER(LEE) - SORBIERMUEIRIFETIEE - (F RIS SR miRE R E A CHE S EsIE8UE 8 B d Lot
2.2% » RFATHE o JERESERR (LB E AIFER A3gh0 142,000 {i& - 5 THTHL o R HEMEE AR R ST NH 4.40% TFE 3.78% -

F BRI R I EIAF PRI RN S N RIS ORI E 3.15% (107 (AR » MFETAREHARIBRE 3.44% (117 (AR - BLEE -

TEEHAE TR SR AR S 3.06% (-62 EXELEL) - MisS nRIZmHARIERE 3.32% (-66 EAELEL) o RIFEHAS RIS TR MEA G2 EIH - 822 R0 (i
HLEE (+45 (EASEE) - MISTTFIRpEiiaray B2 R R-13 (EELRE (+50 (EAEE) - MSEHIEBBUN ER 2R BE 2.58% (110 (EERE) - MTHHHTEHER
JFESFEERRIBRE 2.77% (-77 {8ELE) - FHERTEREREAEREERAEFZR (SOFR) KT MR- s 8 2253 750 Fo-29 BRI R -25 (HARS -

BTTSECERAIE S BT P74y 6 (BERS - 175651 » TSR TSR BEBEHERIFRIREL -
BT RFTTHI B EIERAE 9 HJEWeH 7.7730 -

SEBHEESAE 9 H 3RS, 50 (EALE: » Ryt B LU E R, - Bkl = £ el P A S M BCRIE SRR 2 IR - iR E e E i 22 B AR

K AR ISR BTt (R Gl R s R BREORAIECR - SofaI SR R A (8 S B & S LS. 250 (EAE: - BB BN S LBl
& SHERAGOETRE - EERBUSHACKENE - T5E BRI EE TR & DL S ERA OO SR RTRF R GELKSE « ARTHIEA TR
PR BRI 2024 FEFFRCE 50 (HEEE - 2025 FHEFRE —X - R EIHEE 100 (&8 - FIEFZRLR 3.25% % 3.50% -

SR B 85 e B S ] e o B LSRR R BT S5 T S5 RS - PETTAININ 7.77 KV 5ERR R HEAT 7.75 £ 7.85 FREIRYIRTT o FEMTTER A MRS ERYE
FHREY 447 (TR » TP BURYRSHS AR B i T S - R SCaRE - ETTRED IR ES - ABTTAISR B SR TT IR 7 A S 22U e - AT is
TSGTHAAERIEE - (AR EBCP PR TS IR B AE s ST - DURCETTBUN (E55:  R2E R IR AL - TTREEECETTRIMEARER
WIEL% -

A Sources: Manulife Investment Management (Hong Kong) Limited — Z5#IFCH : ZFIFEERE (Z8) HIRINE]
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CONFIDENTIAL

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to
represent the view of RBC Investor Services Trust Hong Kong Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

1E T e ¢ MBI - TSR RAAESRI | S0 TR EAER B S RATEH R AR £ EATEARATIRTERS - AlESEREEFRARN 2 - I
RERRAT AT B RS Ryl & BB I A — I E RV E B S AR -

Notes &+ :-

1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund may invest in global debt securities and global
equities directly or through Approved Index-Tracking Funds.
KIS ROE BRI S A E ("EEELE") (R - 2 ] B A I SRR S SRR T BRER R 56 27 SR BRI L -

2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
Fep BB L BRI S FEAE R SRR - DUB T st BB -

3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
AEERB L S EE TR E S MAZit NS - (TBONE A ~ (R AR SR8 fOe S

4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the
Statement Date.
e paiEsc s HIRER A Y 3 2 g H B ol F i 2 RN -

5. Risk Class is assigned based on the latest fund risk indicator of the fund.
[E BRI RAR S Z A SR B A e g AR B o) -

Risk Class J&\[&45 H 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator (EEEAN
EeBEEEL | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
s
Disclaimer:

— Certain data in this document has been obtained from the investment manager of the relevant underlying fund. Whilst RBC Investor Services Trust Hong
Kong Limited has reasonable belief that such information is accurate, complete and up-to-date, and has taken care in accurately reproducing the
information, it shall have no responsibility or liability whatsoever for the accuracy of such information or any use or reliance thereof.

— The information contained in this document is for information purposes only. Please refer to the Explanatory Memorandum of SHKP MPF Employer
Sponsored Scheme for further details.

— Investment involves risk. It cannot be guaranteed that the performance of the SHKP MPF Employer Sponsored Scheme (the “Scheme”) will generate a
return and there may be circumstances where no return is generated or the amount invested is lost. Past performance is not indicative of future
performance. Further, performance of the Constituent Funds of the Scheme will be affected by the fees charged. Before making any investment decision
to invest in the Scheme, investors should read the Explanatory Memorandum of SHKP MPF Employer Sponsored Scheme for more detailed information
(including fees and charges) on the Scheme and its Constituent Funds. Investors should ensure they fully understand the risks associated with the
Scheme and should also consider their own investment objective and risk tolerance level. If in doubt, please seek independent financial and professional
advice.

REE

—  ASCEFTEA R R DI B AR R S R S S - (BB N E G EAAIRA T B R G EE B - TR A REER e SR
SEEMCEREEZ EER - ENEELEEAIRA TR AN S RN - SRS BRI A6 BRI RIS T -

— A ERHE R Z M - SIE SR SRS a i & e 8 et # R S -

- REDSRER - BRI aEsE e ( TEHE ) AURBUREARR - ERENT s E AR - WEiEAEREZ 2 -
BERBIARIARRER - 150 5NN BRI G2 S - S E e RSN BIRHE R ER] » SRt a i & (8 1 8
STEI R I E LIRSS T B R B el (BB W) - EEEERE T E 2 s BIA R - e EHE BrikE
TR R R 2 /KT« A SRR - S5EoR I B R A, -

Issued by Standard Chartered Trustee (Hong Kong) Limited Hi&TT{S30(F &) AR A BT

Guarantee Features:
Guarantee Conditions

Unless otherwise agreed by the Guarantor, only Regular Contributions invested in the Guaranteed Funds and where one of the Qualifying Events (as defined
below) is met will receive a guarantee of capital as well as a return, currently at the gross rate of return of 2.0% p.a. For the purpose of calculating the guaranteed
benefit, the rate of return net of fees and expenses will be applied. Any other amounts invested in the Guaranteed Funds e.g. as a result of a Switching Instruction,
or as a result of contributions made less frequently than on a monthly basis etc., will not receive a guarantee of capital or return. The actual return may vary from
year to year. The Guarantor will only need to top up if the actual return of the units held by the relevant Member in the relevant Guaranteed Fund is lower than
the applicable guarantee rate of return® applied to that Member's account, and the accrued benefits are withdrawn by a Member for one of the following six
reasons (defined as Qualifying Events):-

. Claims for an accrued benefit as defined in s.161, s.164 and s. 164A of the <<Mandatory Provident Fund Schemes (General) Regulation>>, which includes

the following:

- Death (s.161)

- Total incapacity (s.164)

- Terminal illness (s.164A)
. Or in the following cases in which the claims for an accrued benefit as defined in s.159, s.160, s.163 and s.165 of the <<Mandatory Provident Fund

Schemes (General) Regulation>>:
- Attainment of retirement age of 65 (s.159) or early retirement age of 60 (s.160)
- Permanent departure from Hong Kong (s.163)
- Small balance (s.165)
in these 3 cases, provided that either:
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(a) the Member has been making Regular Contributions into the relevant Guaranteed Fund for a continuous period of 60 consecutive calendar
months, prior to the date of the claim for payment of benefit; or

(b) the Member has made 90 months' Regular Contributions into the relevant Guaranteed Fund over his total period of membership of the
SHKP MPF Employer Sponsored Scheme; or

(c) the last Regular Contribution made by the Member to the relevant Guaranteed Fund has been invested in that Guaranteed Fund for at least 5
calendar years, prior to the date of the claim for payment of benefit.

For each Member participating in the Guaranteed Fund, the Trustee will keep track of Units allocated to that Member and the normal account balance. In addition,
the Trustee will track a notional guarantee account balance.
. The normal account balance is based on the actual performance of the Guaranteed Fund, and may go down as well as up.
. The notional guaranteed account balance is based on a daily compounded rate of return® per unit of the Guaranteed Fund from the date of issue of
that unit.

If accrued benefits are withdrawn from the SHKP MPF Employer Sponsored Scheme for reasons other than Qualifying Events, or if accrued benefits in respect
of non-Regular Contributions are withdrawn, the Trustee will pay the normal account balance which will equal the Actual Redemption Proceeds of Units attributable
to that Member. The guarantee will not apply and the Member's investment in the Guaranteed Fund is fully exposed to fluctuations in the value of the assets
comprising the Guaranteed Fund. Apart from the fact that the guarantee will not apply, such withdrawals will not be subject to any penalties.

If accrued benefits are transferred for reasons other than Qualifying Events (e.g. as a result of a Switching Instruction) and such transfer involves a redemption
of Units in any of the Constituent Funds (e.g. to implement a re-allocation of investments), or if accrued benefits in respect of non-Regular Contributions are
transferred, the Trustee will pay the normal account balance which will equal the Actual Redemption Proceeds of Units attributable to that Member. The guarantee
will not apply and the Member’s investment in the Guaranteed Fund is fully exposed to fluctuations in the value of the assets comprising the Guaranteed Fund.
Apart from the fact that the guarantee will not apply, such transfers will not be subject to any penalties.

If on the other hand accrued benefits are transferred for reasons other than Qualifying Events (e.g. as a result of a transfer between a Member’s different accounts
within the SHKP MPF Employer Sponsored Scheme), and such transfer does not involve a redemption of Units in any of the Constituent Funds (e.g. where there
is no re-allocation of investments), the guarantee may still apply and the Trustee will continue to keep track of the notional guaranteed account balance of such
Member in the circumstances that a Member who elects to transfer amounts (as permitted under the Mandatory Provident Fund Schemes Ordinance) held to the
credit of the Member in such Member’s contribution account to another contribution account of the Member within the SHKP MPF Employer Sponsored Scheme.

Variation of Guarantee

At three months' notice expiring on 31 March in any year the Guarantor may vary the guarantee to increase or decrease the guarantee rate. The guarantee will
not be reduced to the effect that there is less than a capital guarantee i.e. where the issue price of a unit of the relevant Guaranteed Fund will be guaranteed. The
new rate of guarantee will apply to units of the relevant Guaranteed Fund issued after the effective date of the amendment to the rate of guarantee only.

Termination of Guarantee

The Guarantor has the right to terminate the guarantee by giving 6 months' notice to the Trustee expiring on 31 March in any year (the "Guarantee Termination
Date"). In such a situation, the Guaranteed Funds will continue without the benefit of the guarantee. If the guarantee is to be terminated, the Trustee will calculate,
in respect of each unit of the Guaranteed Funds, whether the Actual Redemption Proceeds on the Guarantee Termination Date are less than the “Guaranteed
Sum”. If this is the case, the Guarantor will meet the shortfall. The Guaranteed Sum is the issue price of a unit of the relevant Guaranteed Fund plus an applicable
rate of return® compounded daily thereon from the date of issue of the unit to the Guaranteed Termination Date. The higher of the Actual Redemption Proceeds
or the Guaranteed Sum will be credited to the relevant Member's account and retained in the Guaranteed Funds. On termination of the guarantee, the Guaranteed
Funds will no longer be a guaranteed fund but will continue to be invested in accordance with the investment policies and objectives set out above and the name
of the Guaranteed Funds will be changed, subject to regulatory approval, to reflect its change in character.

Change of Guarantor

The Guarantor may retire, but in the event that the guarantee has not been terminated, the Guarantor may retire only upon the appointment of another company
approved by the Trustee and subject to regulatory approval. Three months’ notice will be given to Members of the retirement and of the new appointment.

The performance of the Guaranteed Fund may be diluted by the guarantee structure in place.

&The applicable guarantee rate of return is the gross rate of return (currently 2.0% p.a.) less fees and expenses attributable to the Guaranteed Funds.

Standard Chartered Bank (Hong Kong) Limited is the Guarantor of the Underlying Fund.

For a full description of the guarantee conditions, please refer to the Explanatory Memorandum of the SHKP MPF Employer Sponsored Scheme.
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IREEAVEEDL
PREE LS TR LAY = H =+ — FUEGey =& H @A - v SRR PR AP S e AR ELR - (B S PR AVE AR - ARSI E
BRATAVETEBR 2B - AVRETER S RS EERIESTRY A D IR A B PRt B P TRV RS 3R AL -

IREg &L IL

Ireg NAREAZEC A S HPMEAFERE R = H =-+— HEy /S 8 B EAmad L Orsg ((REEStH ) - ZEREIT - fRaSEE SRR iras s N BAIEF - L0RaS
Wess Ik ZEEAERIRE A SIS — A AT B RESE L HI BRI PSSR R SR T IREEEE ) o AMEFMREEE - (RS AR R 2 8 - (RESHE IR
ARSI RIS TER I LS B ERE T R AN RS A REERSES B 8T TARMR A 2 et 2 IREE 0L H Rl - TIPS EoEs RaE
(Pl e ) FEE AHRIRCE AR P RS AR R - REERLR - REES AT RS - ERHEGULR LSOy Rea Bt e B R TRE
1T DA Y AR B DR L A T S SO DA S M P A -

NGO

PrRag NFTR(E » (SRR ARG L - fREE A AR Z 3 AU S — AT LR I B E AR T TR - AR AV RERZER(REANEE - &
G185 =M JFESR A -

IREE I BRI 2 B ISR A P -

SR EREG R B ARl (R REHAE 2.0 %) FOFRE N REE R ST R B S (R Al -

BITHTEE)VA RS THEEAIE R ERIRE A -

WA S AR RS AR Si2BNtae (e T a8 2 R -
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PUBLIC

SHKP MPF Employer Sponsored Scheme #rihiafE 48 = 2 instE]

Schroder MPF Age 65 Plus FundN°® 1 jrzemaems s 65 prese™ 1

As at 30 September 2024 ("Statement Date")
BtE 2024 459 /7 30 H ("HEHA)

Unit Price* (HKD) HEEHEAER (BT 11.7478 Asset Allocation of Underlying Fund” EBEE SRR MM

Fund Size (HKD million) ELEEME ETEE) 312.11 USD Bonds ETiES 35.72%

Launch Date #HEY 1/4/2017 Global Currencies Bonds B EES 40.12%

Fund Risk IndicatorN°te 4 EoRBERES 4 7.33% (ex USD, ex HKD) (ETRBTRI)

Risk Class Note 5 ﬁﬂﬁﬁ&ﬂﬂﬁ 2 4 Hong Kong/China Equities FE/DERE 0.69%

Fund Expense Ratio ESHXLE 0.61610% Asia Equities (ex Japan) HMERER (HARRSY) 1.77%

Fund Descriptor ESE|RER Japan Equities BAKRE 1.21%

Mixed Assets Fund — Global — maximum equity 25% Europe Equities (ex UK) BRWERER (SEEBRSY) 2.51%

BEEEES - R’ - BERELE 25% United Kingdom Equities REBRR 0.67%

*As at Statement Date ZtFE#H & H#] North America Equities EEBRE 14.13%
Other Equities HihgE 0.29%
Cash or Cash Equivalent RERkREFE 2.90%
Total G 100.00%

Fund Objective FE&G&EHE
The objection of the Fund is to achieve stable growth by investing in a globally diversified manner.
A BIERFEER BRI E R DUESRRENE -
Top Ten Holdings of Underlying Fund® ARSI KFEREA

TREASURY NOTE 0.875% 15/11/2030 4.10%

TREASURY NOTE 3.5% 31/01/2028 2.97%

TREASURY NOTE 3.875% 30/11/2027 2.96%

TREASURY NOTE 0.625% 31/12/2027 2.90%

TREASURY NOTE 2.375% 15/05/2027 2.79%

TREASURY NOTE 2.25% 15/11/2025 2.53%

TREASURY NOTE 1.5% 15/08/2026 2.28%

FRANCE (REPUBLIC OF) RegS 5.75% 25/10/2032 2.26%

TREASURY NOTE 0.75% 30/04/2026 2.24%

TREASURY NOTE 1.625% 15/08/2029 2.23%

Performance Note 2& 3 B 35) H2x3

1 month —{&EH 0.90 %

YTD FUES 5.03 %

Last calendar year (p.a.%) HEFE (§F%)-2021 7.11%

Last 1 year (p.a.%) HE—F (%) 11.78 %

Last 3 years (p.a.%)+ HE=E (FER)+ -0.72 %

Last 5 years (p.a.%)+ WEAE (FF%)+ 1.36 %

Last 10 years (p.a.%)+ WETF (FFE%)+ #

Since Launch (p.a.%)+ HH#EH B (B4E%)+ 217 %

+ This is an annualised figure. J.774Z(EH7EE -
# N/A. The relevant data will be available after the lapse of the relevant performance period. FiE/H - /LI L R L i e et -

Last 1 year (p.a.%)
Last 5 years (p.a.%)+

Performance of Reference Portfolio No'® ¢ £:324H A L3HE6
WE—F (FF%)
TR (FFE%)+

Last 10 years (p.a.%)+ WEAF (BFE%)+
Since Launch (p.a.%)+ B HH (FFE%)+

Remark (if any) iz (4175)

+ This is an annualised figure. [/ FEZ (LA 7S e -
# N/A. The relevant data will be available after the lapse of the relevant performance period. 7B/ o BT E LG TS ZHTHE lEhit e 124t -
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PUBLIC

Commentary: Market Review, Market Outlook and Fund Performance® ¥ : T EIEE @ THEEE REASFREHA
Market Review and Outlook

Global equities were broadly higher in the third quarter, with emerging markets outperforming developed markets. Global government bonds achieved a

varied performance in the quarter.

US shares advanced over the quarter but sector performances were mixed as some previous winners lagged. Eurozone shares, as measured by the
MSCI EMU index, made gains in the third quarter. Japanese shares fell in yen terms in what was a volatile quarter. Asia ex Japan equities gained in the

third quarter. Thailand, Hong Kong, and China were the best-performing markets in the MSCI AC Asia ex Japan Index.

In fixed income, both the 10-year and two-year US Treasury yields dropped over the quarter. US investment grade yielded the best results although

global high yield still outperformed investment grade.

The third quarter saw the start of the interest rate cutting cycle in many major economies. In the US, the combination of a stronger-than-anticipated
decline in July's non-farm payrolls, the unemployment rate trending higher, and a larger-than-expected drop in inflation August, spurred the Fed’s

decision to begin its long-awaited cutting cycle with a 50 bps cut.

Global economic growth has remained resilient and activity indicators continue to point to most major markets firmly in expansionary territory. The

benign economic backdrop thus far has enabled many central banks to remain more focused on inflation than growth.

TS alE R
BT BEETRE L R EATEmER RN - TN BERBUSEFRIIS R -

EEWEHNEA LT BTERNSE - BB RELIER - BotlEkt (#2 MSCI BUN S R TR ) WE=FEETHE - 2N > 0
A E) - BEELLHEE TR « T (HARERSN B bt 2B - BB R ENE MSCIAC S (HARERSM) feHh IR EATTTS -

WEWEE T - 10 SEH R 2 SEHIREEEZE S RN RN TR - REREGHIESRIE - (EIRRE G BRI S S
FHEFTR FFHATLORAS ARBRUE E ] - 56 7 A (FEREEUSE A BRI ORIE TR ~ ASERETT R 8 AR T R - (RER AR 50
(BT~ > BUBhEL A Z AR A A -

FBRACFA ARG SO BRI A S M BT IS A BRI © BIHATA L » SORIEBIRIT Y S TR S S M AR TR
B -

ASources: Schroder Investment Management (Hong Kong) Ltd. E#IFIR | i (ERE &SP &) HIR 5]

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

TE "5 ¢ TIBIEIE - TSR AR R ) H T3 RV AR B R TER A RRAS TS5 (F AR A SIRVEIE: - KBS EREFRAGE R 2/ » Ik
R AT AT NS Ryl & BB I S — I I B 1B A Ftt -
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PUBLIC

Notes s+ :-

1.

The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund may invest in a portfolio of global equities, global
fixed income instruments and money market instruments.
KEEGREBEEEEE RS (AR PR - ARG ENRRKE « BERERE R MEBTIS A -

. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.

BB RIVMZECNE AT B FEFERER » DU T Aat R -

. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and

Operating Expenses.
FHEBRB LIRS RS H TR TR MZit NE A ~ (TBANEF ~ (R AR B RS B s 3T -

. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement

Date.
EeREisc i Him L Y 3 Fr 5 A RS R FEREEEERT -

. Risk Class is assigned based on the latest fund risk indicator of the fund.

JE R AR IR A e B A b A & o)

Risk Class Jl @4k 7l 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator HHSEELL B
e | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

DI

. “Age 65 Plus Fund Reference Portfolio” is the MPF industry developed reference portfolio and published by the Hong Kong Investment Funds Association

for the purpose of providing a common reference point for performance and asset allocation of the DIS constituent funds. The reference portfolio is subject
to review on regular basis and may change. For more and the latest information about the reference portfolio, please visit the website of the Hong Kong
Investment Funds Association at www.hkifa.com.hk. 65 FEi&HEE2EHE | TiiBEEEMRILZ 2 FHE - WHEEREESAGAN - SEHRIEE
RISy e & HNRB BRI B EN S KIS - AMSFHSREIRE TSN RTRERFTER - 2% KBS BHEIER - FHREEE
B EE A FHELE www.hkifa.com.hk -

Disclaimer:

S ER

Certain data in this document has been obtained from the investment manager of the relevant underlying fund. Whilst Standard Chartered Trustee (Hong
Kong) Limited has reasonable belief that such information is accurate, complete and up-to-date, and has taken care in accurately reproducing the
information, it shall have no responsibility or liability whatsoever for the accuracy of such information or any use or reliance thereof.

The information contained in this document is for information purposes only. Please refer to the Explanatory Memorandum of SHKP MPF Employer
Sponsored Scheme for further details.

Investment involves risk. It cannot be guaranteed that the performance of the SHKP MPF Employer Sponsored Scheme (the “Scheme”) will generate a
return and there may be circumstances where no return is generated or the amount invested is lost. Past performance is not indicative of future
performance. Further, performance of the Constituent Funds of the Scheme will be affected by the fees charged. Before making any investment decision
to invest in the Scheme, investors should read the Explanatory Memorandum of SHKP MPF Employer Sponsored Scheme for more detailed information
(including fees and charges) on the Scheme and its Constituent Funds. Investors should ensure they fully understand the risks associated with the
Scheme and should also consider their own investment objective and risk tolerance level. If in doubt, please seek independent financial and professional
advice.

AT PR S B T (AR AR R AT A U - BEATTE5E(RR)AIRA FA S HE iR (S 3% S AR e - SeRE R Rl Bkt - oK
THHEEMZ FER  BEFTER(EE)VAIRA TR F RAERENE - SO S B T F SRR E (LT B -

R ERHE R AR - sEERES R e i e 8 e T 2 R E -

P R o RN RS S T R T E ( TETEL ) MRBUSELRRR - RN T o StEITTRERAEAE LR - EEIRACRE 28 - 8
TEFRBNARFARAREI » ILHh - SHEIIRR Y eI R G B AP E - OEHEEF L EMEEN B AER b et (e T a1
Z SRR DRI T B Ly B R AR (BB RWE) - A B REEOR L Tod 20 O st EIPR Ay e - eSS S SR AR
B2/ - AAEER - FERETIAVI B R EERE A -

Issued by Standard Chartered Trustee (Hong Kong) Limited & T{S50(F ) AR A &1 T
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PUBLIC

SHKP MPF Employer Sponsored Scheme #rihogafs<e = Bt

Schroder MPF Core Accumulation FundNOte 1 B@ﬁﬁyﬁfﬁﬁ&@;ﬁ%ﬁﬁﬁ1

As at 30 September 2024 ("Statement Date")
BE 2024 459 /57 30 H ("HEHE)

Unit Price* (HKD) ELBEATER* G&T) 15.7928 Asset Allocation of Underlying Fund® EBEESHEE SN

Fund Size (HKD million) ESEEE (BxER) 682.20 USD Bonds ETES 16.97%

Launch Date #H B 1/4/12017 Global Currencies Bonds B B A% 19.06%

. . T T g
Fund Risk Indicator \°t¢ 4 Eo R 4 11.25% (ex USD, ex HKD) (FETTRSETTRAM
. FE .

Risk Class Not€ 5 FRIRERET S Hong Kong/China Equities B EE 1.99%

Fund Expense Ratio EERTHE 0.59469% Asia Equities (ex Japan) SRS (HAERSH) 5.13%

Fund Descriptor ESIRAIRM Japan Equities H A 22 3.52%

Mixed Assets Fund — Global — maximum equity 65% Europe Equities (ex UK) BOMMESE (FEEIFRSM) 7.27%

BOEERES - B - RSHEELE 65% United Kingdom B 1.95%

*As at Statement Date ;7277 7 North America Equities EEIRE 40.95%
Other Equities HoAt R 0.83%
Cash or Cash Equivalent e sEeHE 2.35%
Total Gt 100.00%

Fund Objective E&H&HE
The objection of the Fund is to achieve capital growth by investing in a globally diversified manner.
H HIERF BRI B & F A DUEBCERIGE -
Top Ten Holdings of Underlying Fund® EfESH-K FEREA

MICROSOFT CORP 2.64%

APPLE INC 2.35%

NVIDIA CORP 2.29%

TREASURY NOTE 0.875% 15/11/2030 1.95%

ALPHABET INC CLASS A 1.46%

AMAZON COM INC 1.46%

TREASURY NOTE 3.5% 31/01/2028 1.41%

TREASURY NOTE 3.875% 30/11/2027 1.41%

TREASURY NOTE 0.625% 31/12/2027 1.38%

TREASURY NOTE 2.375% 15/05/2027 1.32%

Performance Note 2&3 o35 H2R3
1 month —{@A
YTD FHIES

WFAFIE (F4F-%)-2021
WE—F (FHE%)
R AR (FE%)+

Last calendar year (p.a.%)-2021
Last 1 year (p.a.%)

Last 3 years (p.a.%)+

Last 5 years (p.a.%)+ B (FE%)+
Last 10 years (p.a.%)+ WETE (FFE%)*
Since Launch (p.a.%)+ B HIE (FF%)+

1.15 %
11.32 %
13.38 %
20.68 %

3.90 %

7.05 %
#
6.28%

+ This is an annualised figure. [H-7542 (LA -

# N/A. The relevant data will be available after the lapse of the relevant performance period. FiE/H - 7/ LI L FER L i et -

Remark®” (if any) &= (405)

Performance of Reference Portfolio Not¢ 6 £:324H & 535" 6
Last 1 year (p.a.%) HFE—F (%) 10.90%
Last 5 years (p.a.%)+ WEAE (FF%)+ 5.47%
Last 10 years (p.a.%)+ R (FER)+ #
Since Launch (p.a.%)+ B HEA (F4E%)+ 5.73%

+ This is an annualised figure. [H-77FZ(EH7EE -

# N/A. The relevant data will be available after the lapse of the relevant performance period. FiE/ - 4/ EFHE A ZE B [ i A FEHE -
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PUBLIC
Commentary: Market Review, Market Outlook and Fund Performance® 3P : TR [ERE @ THBRE RESREA

Market Review and Outlook

Global equities were broadly higher in the third quarter, with emerging markets outperforming developed markets. Global government bonds achieved a

varied performance in the quarter.

US shares advanced over the quarter but sector performances were mixed as some previous winners lagged. Eurozone shares, as measured by the
MSCI EMU index, made gains in the third quarter. Japanese shares fell in yen terms in what was a volatile quarter. Asia ex Japan equities gained in the

third quarter. Thailand, Hong Kong, and China were the best-performing markets in the MSCI AC Asia ex Japan Index.

In fixed income, both the 10-year and two-year US Treasury yields dropped over the quarter. US investment grade yielded the best results although

global high yield still outperformed investment grade.

The third quarter saw the start of the interest rate cutting cycle in many major economies. In the US, the combination of a stronger-than-anticipated
decline in July's non-farm payrolls, the unemployment rate trending higher, and a larger-than-expected drop in inflation August, spurred the Fed’s

decision to begin its long-awaited cutting cycle with a 50 bps cut.

Global economic growth has remained resilient and activity indicators continue to point to most major markets firmly in expansionary territory. The

benign economic backdrop thus far has enabled many central banks to remain more focused on inflation than growth.

TG S
F=FE o BERTEE LY HAuiE TSmO R RN - TN BREUT AR E -

EEIETRFEA LT - [ATERRSE - SRR ERERIE R - BUT@ERT (3 MSCIBUMN B R e) NE=FEHETHE - =X > H
RGN - BRI EBEE T - si CHAERSN) Beri B > 2B B P ELE MSCIAC 5l (HARRSN) faBrP R AT -

FEISE a7 » 10 £ES1 2 SIS MR Tk - SEIE RIS RN » BRGSO BRI RIS -
B S NBATEARRE N - 36 7 (3R BT AN T B - SR 8 B (TEIRERI TR - (OB SR
50 (BT » B EAZ RS -

BRI RAERTIRIE - SOMEIE IR A S T TR A MERISEL - BB A AL - SOMRBTRIT B % ST A T M R TR0
i -

ASources: Schroder Investment Management (Hong Kong) Ltd. E#IFR | jiE(EHE &S &) HIR 5]

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to
represent the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not
constitute a representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

TE "5 ¢ TBEIEE - TSR MR ) M P RATEAIEIR b S RATEH S A RRAT T E5E(F B AR A SI0VEIE: - AiHSERE (FR Atk
F o AR 15 TR oy i 5 B A e — P A A AR A -
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Notes izt :-

1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund may invest in a portfolio of global equities,
global fixed income instruments and money market instruments.
AFGRE BT AEESE AR S ("R (FHRYE - ZARESHCE N BRI - BIKERE S N EETSTH -

2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
B R Zat NR Ut S & S EF R B - DUB T Rt BB -

3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee
and Operating Expenses.
FHEBRB LIRS B H TR TR BZit NE A ~ (TBANEF - (R AR B RS 8 s s -

4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the
Statement Date.
EpRgise s At L 3 2 H KN R 2 EROR -

5. Risk Class is assigned based on the latest fund risk indicator of the fund.
B Gl st S-S i r e Sal e et A

Risk Class J&\[&45 H 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator EEE D
HEEEEEC | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

Wi

6. “Core Accumulation Fund Reference Portfolio” is the MPF industry developed reference portfolio and published by the Hong Kong Investment Funds
Association for the purpose of providing a common reference point for performance and asset allocation of the DIS constituent funds. The reference
portfolio is subject to review on regular basis and may change. For more and the latest information about the reference portfolio, please visit the
website of the Hong Kong Investment Funds Association at www.hkifa.com.hk.

ML BEESSEAS | TSR RETT Y SEES  WHTBERESATAN - STERTEIE RIS E ) Be & BRI A E SR —E
HENSZRE - AMSFHESRENEITHRS T REAFTEL - B RaiAMSSHaER » FRE T EES A G4k www.hkifa.com.hk

Disclaimer:

— Certain data in this document has been obtained from the investment manager of the relevant underlying fund. Whilst Standard Chartered Trustee
(Hong Kong) Limited has reasonable belief that such information is accurate, complete and up-to-date, and has taken care in accurately reproducing
the information, it shall have no responsibility or liability whatsoever for the accuracy of such information or any use or reliance thereof.

— The information contained in this document is for information purposes only. Please refer to the Explanatory Memorandum of SHKP MPF Employer
Sponsored Scheme for further details.

— Investment involves risk. It cannot be guaranteed that the performance of the SHKP MPF Employer Sponsored Scheme (the “Scheme”) will generate
a return and there may be circumstances where no return is generated or the amount invested is lost. Past performance is not indicative of future
performance. Further, performance of the Constituent Funds of the Scheme will be affected by the fees charged. Before making any investment
decision to invest in the Scheme, investors should read the Explanatory Memorandum of SHKP MPF Employer Sponsored Scheme for more
detailed information (including fees and charges) on the Scheme and its Constituent Funds. Investors should ensure they fully understand the risks
associated with the Scheme and should also consider their own investment objective and risk tolerance level. If in doubt, please seek independent
financial and professional advice.

TIEY]

- Ki{iﬁﬁﬁﬁﬁiﬁﬁkﬁ%ﬁfﬁﬁEaﬁéﬁ*ﬁ%ﬁﬁ& SRR - BEVATTER(ER)AIRA A S RS2 S R E e -« SR R RiEdiatt - W)
SREEHM ARG Sk - (BT EFR(ERIARA \Thﬁi’ﬁ'ﬁt&% SRHHIAETENE - TR 5 BRI AT ] (BRI (R (T 2T

- Kﬁ(#ﬁﬁﬁaﬂ@ﬁfhf bR - SRS 2 R R e R E M B 2 S -

— RS o AR AR R R R ( TEEL ) MIRBUGEARR - RN T *+§JT“ REZEAEINI - EoHRACRE &
%E BAERBNCAERARAGE - 1Hh - ST ARV RGBS - KEREEF AR E Jriiﬂﬁ%’x EORTERT - SRR SR R

BT 2 RN E DRI AR S T R O S s A (BRI ) - REEE Eﬁﬁﬁﬁ% HEETEIFR A R - dEEEE R A S

E’J&L HER R R 2K - AVESER] » SRR A% R R A -

Issued by Standard Chartered Trustee (Hong Kong) Limited H/&IT{E50(FH) AR A (T
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PUBLIC

SHKP MPF Employer Sponsored Scheme #ithiafE & X 2inetE]

SHKP MPF FundN°te 1 srypamma a1

As at 30 September 2024 ("Statement Date")

BE 2024 ££9 5 30 H ("BELAT)

Unit Price* (HKD) E4 B A (R (GEIT) 34.805 Asset Allocation of Underlying Fund® EREELSHIERE SN
Fund Size (HKD million) HESEEME CETEHE) 1,437.08 HK Equity e 18.50%
Launch Date HEH B 02/07/2002 US Equity FEEIEE 35.50%
Fund Risk IndicatorN°t€ 4 He R 4 17.59% European Equity 0 ;e 3.70%
Risk Class Note 5 BRI 6 Japan Equity EEN:ICS 1.40%
. Asia Pacific Equity (ex R KEREE (H o
Fund Expense Ratio %ﬁﬁﬁith$ 0.65761% Japan/HK) & ?%Kﬁ??l\) 0.20%
Fund Descriptor EEEAIm Other Equity HAmAEZE 0.00%
Mixed Assets Fund - Global - Maximum equity around 67% Bonds % 30.10%
IROEERES - 23 - KERSEUE 67% Cash B 10.60%
*As at Statement Date £t 2 #7271 1Y Total qEgEy 100.00%
Fund Objective E&HZHE
The Fund seeks to achieve medium capital growth with medium volatility. The long-term return objective is to exceed Hong Kong inflation.
A0 HAREAE B 00 N oK SR RE [m] R A (- (AR R A E A Rl i A 2 AR -
Top Ten Holdings of Underlying Fund® ERESH A FEHEA
TESLA 6.38%
AMAZON 3.11%
CATHAY PACIFIC 2.75% 2026 CONVERTIBLE BOND 3.09%
ALPHABET 2.92%
ALIBABA 2.60%
SHIFT4 PAYMENTS 2.58%
BNP PARIBAS 4.625% PERPETUAL BOND 2.43%
TENCENT 2.32%
MEITUAN 0% 2028 BOND 2.08%
HSBC 4.6% PERPETUAL BOND 2.04%

HE2Kk
Note2&3ﬁﬁ 253

Performance

1 month —{&@H

YTD FES

Last calendar year (p.a.%) BRER (FF%)
Last 1 year (p.a.%) BWE—F (F4F5%)
Last 3 years (p.a.%)+ =4 (FFE%)+
Last 5 years (p.a.%)+ WEAE (FF%)+
Last 10 years (p.a.%)+ HWETAF (FFE%)+
Since Launch (p.a.%)+ EEH HIH (FFE%)+

6.89 %
10.20 %
13.29 %
19.59 %
-6.68 %

3.93 %

4.45%

577 %

+ This is an annualised figure. J-754F% 176 -

Page 1 0of 3




PUBLIC

Commentary: Market Review, Market Outlook and Fund Performance® 3P : TR [ERE @ THBRE RESREA

Market Review and Outlook

US Equities

US stock market continued its upward trend in the second quarter attributable to resilient economic momentum. Major indices reached record highs as the
Fed delivered their long-awaited interest rate cut in September. Rate sensitive sectors like utilities and real estate outperformed. S&P 500 Index gained
5.5%, while Nasdag Composite Index advanced by 2.6%.

Europe Equities

European markets recorded mixed performance in the second quarter. Real estate and utilities performed better than technology and energy sectors, similar
to the situation in US market. Although it is positive news that inflation coming down to the target range, there are signs of a deepening downturn in
manufacturing sector. UK market lagged behind as the new Prime Minister’s first autumn budget might pose a heavy burden to the country’s financial.
German DAX Index gained 6%, while FTSE 100 Index advanced by only 0.9%.

Asia (ex-Japan) Equities

Asia (ex-Japan) markets outperformed developed markets. Hong Kong was one of the best markets registering 19.3% return this quarter, boosted by
Chinese government’s roll out supportive policies such as reserve requirement ratio cut, home purchase restriction relaxation and injection of extra liquidity
into financial markets. South Korea market was the poorest performer as Korean Won appreciation weighted on exporters. MSCI ex-Japan Index ended the
quarter with a gain of 9.4%.

Japan Equities

Japanese market experienced much volatility and ended lower in the quarter. Japanese Yen’s appreciation against the US dollar, from a bottom of 161 to
140 level, hit the stock market. Investors worry that Yen'’s strength and BOJ’s additional rate hike since late July would drag economic data and corporate
earnings. Large-cap value stocks performed badly while small-cap growth stocks did relatively better. TOPIX Index registered a loss of 5.8% in the third
quarter of 2024.

Bonds

US Federal Reserve, European Central Bank and the Bank of England cut benchmark rate during the quarter. The Fed, in particular, began their rate-cutting
cycle with a larger-than-expected 50bps cut. In anticipation of more aggressive interest rate cuts, 10-year and 30-year treasury yield fell by 62bps and 44bps
respectively.
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ASources: Nexus Investment Management Ltd.  Z#/5)7 : Nexus Investment Management Ltd.

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of RBC Investor Services Trust Hong Kong Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

12 "5 ¢ SRR - TSRS SRR %B@ﬁﬁ‘éé‘%ﬁ’]&ﬁéﬂE&%%*@%Eﬁ%ﬁ%%ﬂﬂ%f??ﬁ?%ﬁrﬁ AEITEES - ATSERHEFREER A TR
BT SRS Ry B & BB A R — R A8 e f R it

Page 2 of 3



PUBLIC

Notes izt -

1.

2.

3.

The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund").

AEGRE B EEEEES ("ERER") FHE -

Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.

Fep R Zat NR Ut S & S EF R B - DUB T Rt BB -

The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.

FHEBRB LIRS RS HT R T RBZit NE A ~ (TBNEF - (R AR B RSB s 3T -

. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement
Date.

Bambpitae smd HRE Y 3 4 2 g H BEER M FREE 2RO -

5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JEBRAR AR A e o B b s T & o
Risk Class J&\[&45 H 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator EEEIY
BB | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
S
Disclaimer:

REEY

Certain data in this document has been obtained from the investment manager of the relevant underlying fund. Whilst RBC Investor Services Trust Hong
Kong Limited has reasonable belief that such information is accurate, complete and up-to-date, and has taken care in accurately reproducing the
information, it shall have no responsibility or liability whatsoever for the accuracy of such information or any use or reliance thereof.

The information contained in this document is for information purposes only. Please refer to the Explanatory Memorandum of SHKP MPF Employer
Sponsored Scheme for further details.

Investment involves risk. It cannot be guaranteed that the performance of the SHKP MPF Employer Sponsored Scheme (the “Scheme”) will generate a
return and there may be circumstances where no return is generated or the amount invested is lost. Past performance is not indicative of future performance.
Further, performance of the Constituent Funds of the Scheme will be affected by the fees charged. Before making any investment decision to invest in the
Scheme, investors should read the Explanatory Memorandum of SHKP MPF Employer Sponsored Scheme for more detailed information (including fees
and charges) on the Scheme and its Constituent Funds. Investors should ensure they fully understand the risks associated with the Scheme and should
also consider their own investment objective and risk tolerance level. If in doubt, please seek independent financial and professional advice.
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