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Important notes & 2R~

® You should consider your own risk tolerance level and financial circumstances before making any
investment choices or investing according to the Default Investment Strategy. When, in your selection
of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default
Investment Strategy is suitable for you (including whether it is consistent with your investment objective),
you should seek financial and / or professional advice and choose the investment choice(s) most suitable
for you taking into account your circumstances.
BT ER AR B E B RRIERIRE RBREL IR E A EE B E T A S M RBAZIZEEMABAR - &
ATERESYERRERBEHE A ERRERBECHCE T RN (BETEGTER TH
SEBRE—H)  BTESRKMBEK/ (FEXERWEEZRIB THABHESRSBENRERE -

In the event that you do not make any investment choices, please be reminded that your contributions
made and / or accrued benefits transferred into the Plan will be invested in accordance with the Default
Investment Strategy, which may not necessarily be suitable for you.

WERE TR B EREMIRERE - FHTE B TIAERRR / Sl E ARG 8 RERRGIRERR
ERBRELRE  MEBARES—FE@EET -

e Your investment decision should not be based on this document alone. Please read the MPF Scheme
Brochure for BCT (MPF) Industry Choice for further details, including the risk factors. The fund descriptor
provided in this document for each constituent fund is determined in accordance with the “Performance
Presentation Standards” for MPF.

EAERRBL RN MELIREERE DR HENEEREEE - E2HBCT (@85S ) T¥Et
BEeEtEIFAE kX MEMHONEEKHES 2 ESRAR M RERES £ & R/
AERI| T °

BCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital.
BCT (7% )ESRTEAS W MREA S Z 2HNE -

Investment involves risks, fund value may go up as well as down and past performance is not an indicator
or a guarantee of future performance.

REPRER  BEBAAREK  BERETARIMRERRNORE -

- J

AR 7 E 4 #aE Notes to Respective Constituent Fund

1T BCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund
is not the same as placing constituent funds on deposit with a bank or deposit taking company and there is no guarantee that the
investment can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong
Monetary Authority. Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the constituent fund or (ii)
members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore, unit prices / NAV / constituent fund
performance quoted have incorporated the impact of fees and charges. BCT ({7¥)%HE &R THEI MREAR S 2 2 & - &
ERBELRTESWTERGESTFRRIRTIEZFRAT - WEREAIZREETUELD - MABRBSRTIESUIZEESRH
EEREE - ESRTESNHKERN (—)BEBMKREEFERD : H(Z)BEBMBKBIRFFHEMKER - ARHESKAHRX
()KE - HASI 2 BAER / BEFE/ KNESRRERRKEZZE -




Fund Performance Fact Sheet & & KIRHR &

BCT(7x) ) PEIREBRERE £

BCT (Industry) China and Hong Kong Equity Fund 8

4th Quarter 2024 0z
as at BZ 31/12/2024 2

High &

Investment Objective & B & 7

¥ To provide members with long-term capital appreciation
RXERMHRANENLE

y Invests in a portfolio of APIF(s) and / or ITCIS(s), including but not limited to
APIF(s) under the Bonitas Pooled Investment Fund Series ", which invests

in Hong Kong and Chma related e |t securmes / ||sted instruments
RANZAEESBERS R / %2 &t SR A
5 B 1ETﬁEﬁABonltas[;%?x§§$§§U TE’]?/EE%&ﬁ%

CEMREREERPEMBRREESR LT
Hong Kong and China-related equity securities / Iisted instruments are
defined as equity securities and the above described instruments listed
on the Hong Kong Stock Exchange or other exchanges issued in respect
of companies generating a substantial portion of their revenues and / or
profits in the People’s Republic of China (including, but not limited to China

A shares via the Stock Connect
%&ﬁmﬁﬁt%ﬁ%*ﬁﬁ’m*mu&z)\&/

‘

g,ﬁ&:}: £ *Hﬁﬁhmm% /

SRR E R AR HEE/&"%P&E Hith22 5 AT FHARSEES
&Iﬂ(@%ﬂﬂTﬁi#ﬁﬂﬁﬁ?*ﬁﬁ%%‘l&éqﬂ IAHx)
Constituent Fund Information X3 &£ &% 7
Launch Date %77 H & 01/10/2002
Unit NAV B & 2 $(E HK$ 3.4515
Fund Size & & E HK$ 737.6 milions & &
Fund Descriptor Equity Fund [Chlna & Hong Kong
E e A fREES [F l&ﬁ/%]
Fund Expense Ratio 54 57 bt % 1.66870%
Investment Manager % & &2
Amundi 5 77 [E 2
Risk Indicator B EZ
Annualised Standard Deviation 4F fE 12 %2 30.59%
Risk Class BB 4% A" 7

Top 10 Portfolio Holdings & H &N+ A&EE° /8

Tencent Holdings B&Z A 9.6%
Alibaba Group Holding Ltd fi 2 E 7.8%
HSBC Holdings & 242 % 6.4%
Meituan & 5.8%
Xiaomi Corp /)N KEEE 3.5%
AIA Group Ltd &R 3.4%
ICBC TRsR1T 3.2%
CCB & IRIT 3.2%
Ping An Insurance 7 B % 2.7%
HKEx BB R ST 21%

Market Commentary 3555 7

In China and Hong Kong, the Shanghai Composite gained 0.73% in net total
return, whilst the Hong Kong Hang Seng posted a negative performance of -4.88%
during the last quarter. Onshore investors remained optimistic about the stimulus
announced during China’s NPC Standing Committee, while foreign investors
remained concerned that the measures may not sufficiently boost domestic
demand, leading to a sell-off in H-shares and the Hang Seng Index. Finally, in
December, both equity markets gained on expectations of increased fiscal stimulus
in 2025, attracting inflows from foreign investors. The Hang Seng index added

Portfolio Allocation & #H & 5 1

Cash B&
A Cash & Others B & H At * 0.9%
B: Term Deposits & 2775 0.0%
Equities RE
C: Basic Materials 78k} 1.6%
D: Consumer Discretionary JE24% E & f 24.2%
E : Consumer Staples T 2342 % 3.1%
F : Energy 8% 1.4%
G: Financials % 27.1%
H: Health Care fi fz#1% 3.4%
| : Industrials T3 6.3%
J : Real Estate B 4.3%
K: Technology % 20.1%
L : Telecommunications & zfl 4.5%
M: Utilities 2 3.1%
ATBhC
K D
)
— Unit NAV B & EFE
5.60
4.80 -
Lo e
i
3.20 Al VW VV
o // ‘\UM W™ |
1.60
O 80 Jv\ L L L L
Ty 3 8 o e & 3
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SEBRENREBTS - EEEAESECUFE R RA
0.73% * EBBERHAE CFHSABR - TR 4.88% °

FERRAEHPE2EARNER G AMORIBE BRI
AL - BRIMEE E DR BBURTHE A AT R A

RIRAT - SHERHRIE  BREEEETYK - &&E
12 A1 - EAREETISH L - RN 5EM 2025

?H%buf&ﬁﬁﬁﬁpu%ﬁaﬁ@ R FIMRAENESRA < 18

3.29% while the Shanghai Composite posted 0.73% gain. HEIRBIRTT 3.290% © LELRE IEEAIF0.73% ©

Constituent Fund Performance 7 E&&RE ' 7
Cumulative Return 27&[E ¥R
Yearto Date " ZE4 3 Months =1{E A 1 Year — % 3 Years =4 5 Years FL4F 10 Years T4  Since Launch B%17H
15.99% -7.51% 15.99% -21.44% -22.65% 417% 245.15%
Annualised Return 4F &1L B3R (p.a. £ ) Calendar-year Return 4F & B3R}
1Year =&  3Years =4 5 Years B 10 Years T4 Since Launch BE1TH 2020 2021 2022 2023 2024
16.99% -1.73% -5.01% 0.41% 5.72% 17.33% -16.08% -19.12% -16.26% 16.99%

Dollar Cost Averaging Return (For illustration only) ¥ 35 5% 4~ 3% B 3R (£ E 2 HI A% ) °

Year to Date ZF =4 3 Months =18 A 1 Year — % 3 Years =4 5 Years FL4F 10 Years T4  Since Launch B%17H
9.85% 0.02% 9.85% 3.43% -8.43% -1.77% 28.98%
1Year = 3Years = 5 Years ifF 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
9.85% 2.30% -3.63% -1.65% 2.21% 20.15% -13.00% -0.88% -10.21% 9.85%
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BCT (Industry) Asian Equity Fund 8

4th Quarter 2024 0z
as at BZ 31/12/2024 3

Medium to High &5

Investment Objective 2 B 12 7

Portfolio Allocation & #H & 5 1

Market Commentary 35 53R 7

The last quarter of the year was overall negative for Asian markets. A negative
performance was seen in India with the Nifty 50 and the Sensex returning
respectively -8.4% and -7.3%. Japanese markets were the best performers, where
the weakness of the yen supported the profit outlooks for Japan’s export-heavy
industries. Consequently, the Nikkei 225 added +5.3% in total return terms over
the quarter. Among other Asian markets, the Taiwanese TWSE posted positive
returns with a growth of 3.6%. The Malaysian FTSE KLCI fell 0.4%, while the Thai
SET fell 3.4%. The export-oriented Korean Kospi declined by 7.5% in the quarter
and was the worst performer in December (-2.3%), due to the country’s rising
political uncertainties. The worst quarterly performer was instead the Philippines
Stock Exchange (PSE) with a decline of 10.2%.

Constituent Fund Performance S} E &K} 7

4 To rovide members with long-term capital growth Cash B4
yi EE/?!%E{ E?"(qu?ngAF’lF( s) and / or ITCIS(s), includi b t not limited t A Cash & Others 7.2 A Sa%
nvests in a portfolio o and / or including but not limited to . o o HATE B
APIF(s) under the Bonitas Pooled Investment Fund Series', which invests B Term Deposits 543173 0
primarily in equity securities listed on the stock exchanges 'of Asia Pacific Equities &
markets (excluding Japan, Australia and New Zealand C: China / Hong K B /&) 32.2%
AR Rl A A S 1/ 3 R BB B A B0 | O onina/Hong Kong PR/ &8 T
é’ &) 5 18 7[5 5 Bonitas [ £ 18 5 B & 2 51| [ A% R S0 E & EEND =123 48
CEMERKRENEDATS(BA R \&%ﬁﬁ%ﬁﬁ??l\) SR E : Singapore #7114 3.6%
I‘D THRRES F : Korea 8 10.5%
Constituent Fund Information R 22 & ¥ /8 G: India EE 19.8%
Launch Date %17 A 5 01/05/2004 | H:Others 2t Lt
Unit NAV B85 Z)$E HK$ 3.7315
Fund Size & & E HK$ 423.5 millions & &
Fund Descriptor Equity Fund [ Asia ex-Japan ]
Ee A BREES [TM(BERKRIN]
Fund Expense Ratio &% f 7 th & 1.75187%
Investment Manager &% & &2
Amundi 577 [E 1§
Risk Indicator E&1EZE
Annualised Standard Deviation FREEEE 17.45%
Risk Class BB A&7 " 6
Top 10 Portfolio Holdings & &M+ Ak’ /8 — Unit NAV S S EE
Taiwan Semiconductor Mfg &8 E 8.7% 4.80 A
Tencent Holdings J&&R 2R 6.7% 430 Y ]
Samsung Electronics Co Ltd 3.4% 3.80 TRV
MediaTek Inc. 3.2% 3.30 B \,t"'V‘v U
Alibaba Group Holding Ltd fi EEE 2.7% 2.80
SK Hynix Inc 22% 230 A»\ ¥ ol W
DBS Group Holdings Ltd 2.2% 1.80 ~
AIA Group Ltd R F{RE 1.9% 1.30 W
Asustek Computer Inc 17% 080 —5 > = o © = <
ICICI Bank Ltd 1.7% 5 s 8§ & & § 9§ 8§

BEGEANEE T BEGNMBRBEHE - HEXRRE
& Nifty 5035205 Sensex 885 B T 8.4% &% 7.3%  H
AMSRARKE  BUREXHEHUEARENTESN
FEATR o B - AAEEIRET - BA226EHIEFAR LT
5.3% o EH M TMTH - AEIEIEHEE ERR - ®FA
3.6% ° 5 R AET B B RIRA IR BIEE T 0.4% + RE
BREATIEHAIIK3.4% - LA OB RERRA RERER
ERTERT7.5% * HP 12 AHKRBEHEE(TH2.3%)  E2
BREFRFIEBOFERARES - ®EK10.2% °

Cumulative Return 27& 2 ¥R
Year to Date X %45 3 Months =18 A 1 Year — % 3 Years =4F 5 Years L4 10 Years T4  Since Launch B%1TH
9.74% -7.31% 9.74% -14.19% 8.21% 36.67% 273.15%
Annualised Retumn F (L E13R (p.a. K Calendar-year Return 4F [ [B1%}
1Year =% 3 Years =4 5 Years B 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
9.74% -4.97% 1.59% 3.17% 6.57% 24.18% 1.54% -22.73% 1.20% 9.74%

Dollar Cost Averaging Return (For illustration only) 3 5% 4% 3% 6 3 (E/E 2 HI A &) °

Year to Date A %4 3 Months =18 A 1 Year — % 3 Years =4F 5 Years FLEF 10 Years T4  Since Launch B%1TH
1.68% -0.98% 1.68% 5.64% 2.29% 13.69% 61.31%
1 Year = 3Years =4 5 Years B 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
1.68% 3.78% 0.92% 2.54% 4.33% 27.08% -2.39% -4.97% -0.02% 1.68%



Fund Performance Fact Sheet & & KIRHR & 4th Quarter 2024 5 P9Z

as at BZ 31/12/2024 4

Medium to High &5

BCT (Industry) Global Equity Fund 8
BCT(A)IRIERREE S8

Investment Objective & ¥ B & 7 Portfolio Allocation R &M & D

¥ To provide members with long-term capital growth over the medium to | cash B4
long term A :Cash & Others 3.4 2 Eifth? 1.0%
Bk BIRMtRE h% 1 . P TS '
Bt = RN EREE B : Term Deposits 7EE1F 3K 0.0%

¥ Invests in a portfolio of APIF(s) and / or ITCIS(s), including but not limited to . -
APIF(s) under the Bonitas Pooled Investment Fund Series'?, which in turn | Equities B

invests mainly into global equity markets . ) C : China / Hong Kong B/ &% 4.3%
BRENZEERKREEZS R / &%EE?a%{‘iﬁﬁxﬁ sraElze ﬁkﬁﬂ?ﬁﬁ?ﬁ D :Japan A7 5.7%
‘:\' ' z@%ﬁ ;;g %E;A?Ogt;; EFRARS RN TOREERIER | £ Other Asia Pacific £ALTA 6.8%
PRSI F : North America 3£ 67.8%
Constituent Fund Information B £ 8k /8 G : Europe ER 14.0%
Launch Date %77 E £ 01/10/2002 | H:Latin America 11 T S 0.2%
Unit NAV 74 28 HK$3.9572 | | :Others Hfth 0.2%
Fund Size £& & E HK$ 436.5 millions & &
Fund Descriptor Equity Fund [ Global |
Al IREES BRBK]
Fund Expense Ratio £ £ 37 & 1.78632%
Investment Manager % & &2
Amundi 5 77 32
Risk Indicator EB&IEE
Annualised Standard Deviation 4F & 2% 2 17.80%
Risk Class A% 6
Top 10 Portfolio Holdings #&A &R+ A &EE"® 7 — Unit NAV Bf G ES(E
Apple Inc 4.7% 4.30
Microsoft Corp 4.0% 3.80 A /v
NVIDIA Corp 4.0% 3.30
Amazon.com Inc 2.6% 2.80 A / \'\'ﬂ
Meta Platforms Inc 1.6% 230 WYal
Tesla Inc 1.4% ’ A S '
Alphabet Inc Class A 14% BT v
Broadcom Inc 13% 130 v
Alphabet Inc Class C 1.2% 080 - ~ s ) .
Berkshire Hathaway Inc 1.0% S g S 3 bS S g

Market Commentary 35 53R 7

The final quarter of the year was a mixed bag for Global Developed Markets, with RIREBEMBEFANRE —FRERFTE * MSCIit
the MSCI World Equity TR index returning -0.2% in USD. December dragged RIRR RO RIRBIEFE L FUEITA T 0.2% © :ZIE R
down the quarterly result as the index fell by 2.6%. Emerging markets were 12 AN T#K2.6% HRFERR - EMISREAE * ¥
negative, with the Emerging Markets Index falling by 7.86% in USD terms. From BB EBAE T T]7.86% c HIEAERE - BA
a geographical perspective, Japan and the US were the best performers in the MEBEFENERBFRE  BONBIRREE - REREH
fourth quarter, while Europe lagged. In terms of style, growth stocks outperformed | FREEBRHORBENEER - MSCI4RA R RAR
value stocks over the quarter, with the MSCI ACWI Growth NR gaining 2.6% and TFEIRIEEF2.6% + MSCl474 t FLB BT B R 5 S Al 2k
the MSCI ACWI Value NR losing 4.7%. The outperformance occurred mainly in 47% - HEBREBE12 ARBASL - RATSEREEY
December, when value stocks fell 5.24%, hit by the repricing of interest rate cuts EEE - MEKEE LA - EBEERTK5.24% © 838

and higher yields, while growth stocks gained 0.4%. RRAIF0.4% ©

Constituent Fund Performance (7 E &K HE ' 7
Cumulative Return 27& 2 ¥R
Year to Date A %4 3 Months =18 A 1 Year — % 3 Years = 5 Years Fi4F 10 Years T4  Since Launch B%1TH
16.88% -1.26% 16.88% 6.52% 40.96% 66.70% 295.72%
Annualised Retumn F (L E13R (p.a. K Calendar-year Return 4F [ [B1%}
1Year = 3Years = 5 Years B 10 Years T4 Since Launch BE1TH 2020 2021 2022 2023 2024
16.88% 2.13% 7.11% 5.24% 6.37% 8.82% 21.61% -23.04% 18.42% 16.88%

Dollar Cost Averaging Return (For illustration only) 3 5% 4% 3% 6 3 (B E 2 A1 A &) °

Year to Date A %4 3 Months =18 A 1 Year — % 3 Years =4F 5 Years FLEF 10 Years T4  Since Launch B%1TH
4.56% -0.32% 4.56% 20.84% 26.86% 41.94% 94.59%
1 Year = 3Years =4 5 Years B 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024

4.56% 12.64% 9.35% 6.71% 5.47% 21.04% 7.94% -4.55% 7.67% 4.56%
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4th Quarter 2024 5502

Medium to High &5

Investment Objective 2& H & 7
¥ To Egrowde members with capital appreciation over the long term
SRERBNEARIEE
y Invests in a portfolio of APIF( ) and / or ITCIS(s), including but not limited
to APIF(s) under the Bonitas Pooled Investment Fund Series'™, which may
in turn invest in other APIF(s) and / or ITCIS(s) or in bank deposits, global
bonds and global equities
&SEA?/EEE&SE%& / ‘ﬁz%ﬁﬁﬁaﬁﬁE”@ﬁéﬂr%%ﬂﬁka’]&é%ﬂ
B FEENRRBontasE R EE S R TMZEESRER
%ﬁ&éﬁéﬁ@&&iﬁhﬁgfﬁ / ‘ﬁzii%%h%k%%%&‘ﬁ sHEIkER
TTTTA IRIKEH MIRIRIR S

Constituent Fund Information X3 E £ & % 7

Launch Date 77 H & 01/12/2000
Unit NAV 247 & EFE HK$ 2.2659
Fund Size & & E HK$ 539.5 millions & &
Fund Descriptor Mixed Asset Fund [ Global | Equity : around 70%
EeAER RAEEEES RN T70% IR
Fund Expense Ratio £ 4 537 bt % 1.72320%
Investment Manager % & &2
Amundi 577 [E 1
Risk Indicator .k #51E
Annualised Standard Deviation &[S {242 12.92%

Risk Class BB A% 5 " 5

Top 10 Portfolio Holdings 2 & &AW+ k& & ° 7

Tencent Holdings B&f32 A% 3.0%
US Treasury N/B 4.625% Apr 2029 2.2%
Alibaba Group Holding Ltd [ £ E 2.0%
Taiwan Semiconductor Mfg &T&E 1.4%
Meituan 2 1.4%
HSBC Holdings & 47 % 1.3%
Apple Inc 1.2%
US Treasury N/B 3.625% Sep 2031 1.1%
Microsoft Corp 1.0%
NVIDIA Corp 1.0%

Market Commentary 35 :F 3 7

Returns were mixed in equity during the fourth quarter, whilst government bonds
were generally negative. October was the worst month for global bonds since
September 2022, partly due to strong economic data and persistent inflation.
Fiscal policy was back in focus as well, due to the incumbent US election and the
increasing likelihood of fiscal stimulus. In November, equity rallied after Trump won
the US presidential election, and the Republicans took control of both houses.
However, several assets reacted negatively after Trump announced he would place
tariffs in Mexico, Canada and China. In December, equity markets fell again, with a
cross-asset selloff after both the Fed and ECB turned more hawkish than expected.
They cut rates again but expectation for 20256 moderated. As a result, yields also
moved higher.

Constituent Fund Performance 7 E&RE ' 7

Portfolio Allocation & #H & 5 1

as at BZ 31/12/2024 5

Cash & Fixed Income Securities & & E 8% %

A Cash & Others B4 R HAth® 1.9%
B: Term Deposits & #i7F 0.0%
C: Global Fixed Income Securities 3IREEES  22.1%
Equities %5

D: China / Hong Kong 8 / &5 23.4%
E: Japan B 9.4%
F : Other Asia Pacific Zfth 35 A 10.5%
G North America 3t 18.7%
H : Europe BUM 13.8%

| : Others E At 0.2%

————AB
C

— Unit NAV B & FE
3.10

2.60

2.10

A

/‘\mrr\\ ]
VV

1.60 ’\\
1.10

0.60

12/09 - \\
g

I I I I I
o ) © o © © = <
1SS < S < = Ny N N
Q S Q Q S I N S

IREEIBMAEENFFR2Y  BUTEFALE T - H2
HEH R 10A MR E202F9 AUNREREENA
5 B RAZRYNEESBENFENBIR - BBCR
BRKAFER - 118 FRALTHRESERERKAE - MR
IR 2 I 2R MbT - R RS - A - EREE

WY RRE - AP BENHERE - ZHREENRE
B - RME12 AER T - BREBNEINRITEFRS
BIISMIBERBETISEY  BRZETREEHHEN
& BEMARTHAREL @ BIEHI2025 FH R IEH T
AR o AUt - EHEREEIRE LA -

Cumulative Return 2F& 23
Year to Date AF =4 3 Months =18 A 1 Year — % 3 Years =4 5 Years FL4F 10 Years T4  Since Launch B%17H
6.22% -5.18% 6.22% -7.08% 0.73% 23.73% 126.59%
Annualised Return 4F &1L E1%R (p.a. ) Calendar-year Return 4F & [B1 3R
1 Year =  3Years =4 5 Years B 10 Years T4 Since Launch BE1TH 2020 2021 2022 2023 2024
6.22% -2.42% 0.15% 2.15% 3.45% 9.44% -0.95% -16.74% 5.07% 6.22%

Dollar Cost Averaging Return (For illustration only) ¥ 35 5% 4<% B 3R (£ E 2 HI A %) °

Year to Date AF =4 3 Months =18 A 1 Year — 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B%17H
2.31% -0.66% 2.31% 6.38% 2.92% 8.79% 55.69%
1Year = 3Years =F 5 Years ifF 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
2.31% 4.20% 1.17% 1.68% 3.46% 13.93% -2.49% -2.77% 1.98% 2.31%
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BCT(7%)ESO RS EEE £

4th Quarter 2024 0z
as at BZ 31/12/2024 6

Medium

Investment Objective 2 B 12 7

¥ To provide members with capital appreciation and a stable level of income
ove(the long term
R BIRHRBENGERIBERA

¥ Invests in a portfolio of APIF(s) and / or ITCIS(s), including but not limited
to APIF(s) under the Bonitas Pooled Investment Fund Series', which may
in turn invest in other APIF(s) and / or ITCIS(s) or in bank deposits, global
bonds and global equities N
?xﬁ#*%&[ﬁ%xﬁg‘f& / ‘ﬁz%ﬁéﬁﬁ%a&'i’é“%;ﬁ R R A

T EFEE IR A Bonitas[E £ 18 & H & R U TN iR EIEE I8 A K
Z@ﬁ&ﬁﬁ’\ﬁmﬁxﬁEﬁhﬁgfﬁ / ‘EE%EHE?E§5(%‘%E%§§Q+§J‘HE

ﬁfm RIRMEF SRR SR

Constituent Fund Information X {3 & € & %l 7

o
>1

Launch Date 77 H & 01/12/2000
Unit NAV B & EFE HK$ 2.1310
Fund Size £& & E HK$ 382.6 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity : around 50%
EeAER RABEES IRIKI50% 2
Fund Expense Ratio £ 4 537 bt % 1.72420%
Investment Manager % & &2
Amundi 577 FE 1
Risk Indicator &k #51E
Annualised Standard Deviation FEEEE 11.26%

Risk Class Bk 4% 5 " 5

Top 10 Portfolio Holdings R&E A&+ K& E® 7

US Treasury N/B 4.625% Apr 2029 4.1%
Tencent Holdings J&&R#2A% 2.1%
US Treasury N/B 3.625% Sep 2031 2.0%
US Treasury N/B 3.875% Aug 2034 1.8%
Alibaba Group Holding Ltd fif 2EE 1.4%
China Government Bond 2.67% May 2033 1.1%
US Treasury N/B 1.125% Oct 2026 1.1%
Taiwan Semiconductor Mfg &5 & 1.0%
Meituan %2 1.0%
Apple Inc 0.9%

Market Commentary 35 :F 3 7

Returns were mixed in equity during the fourth quarter, whilst government bonds
were generally negative. October was the worst month for global bonds since
September 2022, partly due to strong economic data and persistent inflation.
Fiscal policy was back in focus as well, due to the incumbent US election and the
increasing likelihood of fiscal stimulus. In November, equity rallied after Trump won
the US presidential election, and the Republicans took control of both houses.
However, several assets reacted negatively after Trump announced he would place
tariffs in Mexico, Canada and China. In December, equity markets fell again, with a
cross-asset selloff after both the Fed and ECB turned more hawkish than expected.
They cut rates again but expectation for 20256 moderated. As a result, yields also
moved higher.

Constituent Fund Performance 7 E&RE ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities B &R E R # %
A Cash & Others & K Hfth? 2.9%
B : Term Deposits & #7773 0.0%
C: Global Fixed Income Securities BIRE 85 42.5%
Equities I &
D: China / Hong Kong F Bl / &% 16.5%
E: Japan A7 6.8%
F : Other Asia Pacific Efth 25 A 7.6%
G: North America 4t 13.7%
H: Europe BUM 9.9%
| : Others H At 0.1%
\“ ’7A+B
Unit NAV {7 & FE
2.60
2.10
1.60
1.10
s 8 B8 ¢ 2 2 & &
S 88§ 8 8 8 8§

BR[O R F T RS
RIEFKH - 10A D=

BIGESRIERE T - #2
H2022F 9 AARKRFZKREN A
5 B RAZRYNEESBENFENBIR - BBCR
BRKAFER - 118 FRALTHRESERERKAE - MR
IR 2 I 2R MbT - R RS - A - EREE

WY RRE - AP BENHERE - ZHREENRE
B - RME12 AER T - BREBNEINRITEFRS
BIISMIBERBETISEY  BRZETREEHHEN
& BEMARTHAREL @ BIEHI2025 FH R IEH T
AR o AUt - EHEREEIRE LA -

Cumulative Return 2F& 23
Year to Date AF =4 3 Months =18 A 1 Year — % 3 Years =4 5 Years FL4F 10 Years T4  Since Launch B%17H
3.85% -4.91% 3.85% -7.96% -1.14% 15.93% 113.10%
Annualised Return 4F &1L E1%R (p.a. ) Calendar-year Return 4F & B3R
1 Year = 3Years =4 5 Years i 10 Years T4 Since Launch BE1TH 2020 2021 2022 2023 2024
3.85% -2.73% -0.23% 1.49% 3.19% 9.49% -1.89% -156.72% 5.14% 3.85%

Dollar Cost Averaging Return (For illustration only) ¥ 35 5% 4<% B 3R (£ E 2 HI A %) °

Year to Date AF =4 3 Months =18 A 1 Year — 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B%17H
1.44% -0.75% 1.44% 4.63% 0.84% 5.06% 41.81%
1Year = 3Years =F 5 Years ifF 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
1.44% 3.08% 0.34% 0.99% 2.76% 11.10% -2.21% -2.83% 2.39% 1.44%



Fund Performance Fact Sheet & & KIRHR &

BCT (Industry) E30 Mixed Asset Fund 8
BCT(7%)EO RS EEE £

4th Quarter 2024 5502

Low to Medium &ZE

Investment Objective 2 B 12 7

¥ To provide members with capnal growth over the long term with a view to
m|n|mlzm% the risk of caplt
Eﬁﬁﬁ$i1ém%ﬁzl§ﬁﬁaﬂﬁ‘iﬂ§§‘9
¥ Invests in a portfolio of APIF(s) and / or ITCIS(s), including but not limited to
APIF(s) under the Bonitas Pooled Investment Fund Series'”, which may in
turn invest in other APIF(s) and / or ITCIS(s) or in bank deposns global bonds

and global equities
%xé%’%%& %#xﬁ%i&/&EEE?EQ%E@&%%MHWE’J&%@A a

TE{BZNIR 74 Bonitas [E & 5% & 1| R ) i of wE
Q%@’f; ZEESREES K / ABURHERIRETESRITFR - BHE
R IR 7TT

Constituent Fund Information BB E £ &% 7

Launch Date 77 H & 01/12/2000
Unit NAV B85 )% E HK$ 1.9418
Fund Size £& & HK$ 458.1 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity : around 30%
E oA RAEEES IRIKIL30% 2
Fund Expense Ratio £ 4§37 t & 1.71318%
Investment Manager % & &8
Amundi 5 77 &2
Risk Indicator E&IEZE
Annualised Standard Deviation 4 Z 1242 9.80%
Risk Class Bk 4% 5 " 4
Top 10 Portfolio Holdings & A &K+ K& E® 7
US Treasury N/B 4.625% Apr 2029 6.0%
US Treasury N/B 3.625% Sep 2031 2.9%
US Treasury N/B 3.875% Aug 2034 2.6%
China Government Bond 2.67% May 2033 1.6%
US Treasury N/B 1.125% Oct 2026 1.6%
US Treasury N/B 2.875% May 2028 1.3%
Tencent Holdings &A% 1.3%
Czech Republic 3.5% May 2035 1.3%
US Treasury N/B 4.625% Jun 2027 1.1%
Alibaba Group Holding Ltd fi £2EE 0.8%

Market Commentary 35 5% 7

Returns were mixed in equity during the fourth quarter, whilst government bonds
were generally negative. October was the worst month for global bonds since
September 2022, partly due to strong economic data and persistent inflation.
Fiscal policy was back in focus as well, due to the incumbent US election and the
increasing likelihood of fiscal stimulus. In November, equity rallied after Trump won
the US presidential election, and the Republicans took control of both houses.
However, several assets reacted negatively after Trump announced he would place
tariffs in Mexico, Canada and China. In December, equity markets fell again, with a

Portfolio Allocation & #H & 5 1

as at BZ 31/12/2024 7

Cash & Fixed Income Securities R& R E S H
A Cash & Others & K At 3.4%
B: Term Deposits & A7 0.0%
C: Global Fixed Income Securities :REEBESH  62.4%
Equities &
D: China/ Hong Kong Bl / &% 9.9%
E: Japan A& 4.4%
F : Other Asia Pacific 25K 4.9%
G: North America 1t3 8.9%
H: Europe B 6.0%
| : Others E At 0.1%
lT A8
F‘\
D
C
Unit NAV B4 EFE
2.60
2.10
1.60
1.10
gy
8§ & & § & & & & o

BRERBEFOFHES Y  BRASFAIEETK - H2
IRIEFKF 10 AN RE202FIURKAZEN A
5 WO IRE R R L EEB NS E B - FRBUR
BREARERH - 1A BAERGERAAE - HNR
RIEEHI 2R M - RIMRTRE - A - EFALEE

AH R - MEAMPEMEAEBRE - SHEAENRE
BE - BRHE12 ABRT®K - BREBMBUMRITERER
B ISHIEEBE TSRS SRZRTRAEERRENR

cross-asset selloff after both the Fed and ECB tumed more hawkish than expected. & REMARITHNRS - BFEH2025 T B E T
They cut rates again but expectation for 2025 moderated. As a result, yields also g o Bt - BEHEREENE LA o

moved higher.

Cumulative Return 2F& 23
Year to Date KAFZE4 3 Months =1 A 1 Year — % 3 Years =4 5 Years FL4F 10 Years T4  Since Launch B%17H
1.57% -4.65% 1.57% -8.93% -3.37% 8.51% 94.18%
Annualised Return 4F &1L E1%R (p.a. ) Calendar-year Return 4F & B3R
1 Year = 3Years =4 5 Years i 10 Years T4 Since Launch BE1TH 2020 2021 2022 2023 2024
1.57% -3.07% -0.68% 0.82% 2.79% 9.27% -2.90% -14.82% 5.26% 1.57%

Dollar Cost Averaging Return (For illustration only) ¥ 35 5% 4<% B 3R (£ E 2 HI A %) °

Year to Date AF =4 3 Months =18 A 1 Year — 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B%17H
0.61% -0.85% 0.61% 2.93% -1.22% 1.37% 28.81%
1Year = 3Years =F 5 Years i 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
0.61% 1.97% -0.50% 0.27% 2.03% 8.29% -1.93% -2.98% 2.83% 0.61%



Fund Performance Fact Sheet & & KIRHR &

BCT (Industry) Flexi Mixed Asset Fund

BCT(r2 ) ERARAEEES

4th Quarter 2024 0z
as at BZ 31/12/2024 8

Low to Medium &ZE

Investment Objective 2 B 12 7

y To provide members with long-term capital preservation while
the performance target is not related to an index
REERERBRA - MAH B IR ESUER

¥y The underlying Approved Pooled Investment Fund invests
primarily in a diversified portfolio of global equities and fixed-
interest securities
HEAZEERRER S T ERENARYRENTE BB HFEK
ZETLRERE

Constituent Fund Information B 13 & & &%} 7

Launch Date 77 H & 01/08/2005
Unit NAV B85 2)$E HK$ 1.7114
Fund Size £ & & E HK$ 179.7 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity : 0-50%
A A RAEBERES RIK] 0-50% Iz
Fund Expense Ratio £ 4§37 t & 1.64343%
Investment Manager % & &2
AllianzGl AP &% &
Risk Indicator E&IEZE
Annualised Standard Deviation 4 Z 1242 4.99%
Risk Class Bk 4% 5 " 3
Top 10 Portfolio Holdings & A& A+ K& E® 7
Resona Holdings Inc 2.6%
Samsung Electronics Co Ltd Sponsored GDR 1.9%
Hitachi Ltd 1.6%
Oversea-Chinese Banking Co Ltd VAR Jun 2032 1.6%
Woodside Finance Ltd 3.65% Mar 2025 1.5%
Prudential Funding (Asia) PLC Var Nov 2033 1.4%
Meiji Yasuda Life Insurance Var Sep 2054 1.3%
JPMorgan Chase & Co Var Jul 2028 1.3%
Contemporary Ruiding Development 1.875% Sep 2025 1.3%
1.3%

HOYA Corp

Market Commentary 5 55 7

Global equities showed mixed performance during the fourth quarter of 2024.
US stocks advanced, as Donald Trump’s decisive victory in the US presidential
election boosted hopes for tax cuts and looser regulation. Elsewhere, however,
equity returns were mostly negative as the threat of higher US tariffs weighed on
sentiment and the Fed issued a more hawkish outlook for interest rates in 2025.
Global bonds lost ground as Donald Trump’s decisive win raised fears that the US
rate cuts may be scaled back if higher tariffs reignite inflation.

Constituent Fund Performance B E £ R’ 7

Portfolio Allocation & #H & 5 1
Cash & Fixed Income Securities B2 R EB &%

A Cash & Others & R Hfth* 3.3%
B Term Deposits & £i7F5¢ 0.0%
C: USD Fixed Income Securities £7LE %% 65.4%
D EUR Fixed Income Securities BU7TiE &35 % 0.0%
E : Other Fixed Income Securities £thE 8&F%  12.8%
Equities B E

F : Global Equities 3EkAYZE 18.5%

A+‘B
F
E
D ®
— Unit NAV B & EFE
1.80
1.7 2\
o /Sl
B )
1.50 AT
1.40 AV Y
1.30 v
1.20 ~7
1.10 7
1.00
090, 4 s = =
< 4 .y - q N
3 o o o o o

2024FEME BEBRTRBEHFEL ¥ TERT L
Ft - ARRAEEXEATER A SIS RNE
EEEMHIETR o AT - EEMATIS - AREEMNBBER N
BEERTISBELE - I EXREERK 2025 FF X R
EEEBATE - AULRMAZBEER - BREF T B
AR ABL TSR BB S REAR - SXEATE
AR SIRE ©

Cumulative Return 278213
Year to Date AFZ45 3 Months =18 A 1 Year —F 3 Years =4F 5 Years FL4F 10 Years T4 Since Launch B%1TH
2.79% -1.78% 2.79% -1.86% 11.54% 20.82% 71.14%
Annualised Retun F (L BE13R (p.a, FK) Calendar-year Return 4F [ 513§
1Year —F 3Years =F 5Years ifF 10 Years T4 Since Launch BE1TH 2020 2021 2022 2023 2024
2.79% -0.63% 2.21% 1.91% 2.80% 7.90% 5.34% -7.53% 3.25% 2.79%
Year to Date " ZE4 3 Months =1{E A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4 Since Launch B&1TH
0.38% -0.56% 0.38% 3.37% 417% 11.19% 25.72%
1Year —F 8Years =F 5 Years A 10 Years T4 Since Launch %178 2020 2021 2022 2023 2024
0.38% 2.26% 1.65% 2.10% 2.29% 7.42% 1.56% -1.14% 1.96% 0.38%



Fund Performance Fact Sheet & & KIRHR &

BCT (Industry) Core Accumulation Fund
BCT(2 )R LEFEES

4th Quarter 2024 0z
as at BZ 31/12/2024 9

Medium

Investment Objective 2 B 12 7

y To provide capital growth to members by investing in a globally
diversified manner .
NEHDBIRETR - RKERHEARNIEE
¥y The underlying Approved Pooled Investment Fund (through its
investment into two other Approved Pooled Investment Funds)
invests primarily in a portfolio of global equities, and a portfolio of
lobal fixed income securities

Eﬁﬁ/ﬁ[‘ihﬁgﬁ( %ﬂhﬁﬁf‘%ﬁ\\ﬁﬁlﬁff?/ﬁEﬁhﬁg

®)FERER—ERFREES L—ERKE SFEFES
Constituent Fund Information X {3 & € &%} 7
Launch Date 77 H & 01/04/2017
Unit NAV B85 )% (E HK$ 1.5530
Fund Size & & E HK$ 668.3 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: maximum 65%
Ee A RAEEEES BRIk Hm65% RE
Fund Expense Ratio £ 4 537 bt % 0.86927%
Investment Manager &% & & #
Invesco S JIE
Risk Indicator EB&IEZE
Annualised Standard Deviation FEEEE 11.85%
Risk Class Bk 4% 5 " 5
Top 10 Portfolio Holdings R & H &R+ K& E° 7
Apple Inc 2.9%
US Treasury N/B 2.75% Feb 2028 2.9%
US Treasury N/B 0.625% May 2030 2.8%
NVIDIA Corp 2.5%
Microsoft Corp 2.5%
US Treasury N/B 4.125% Jan 2025 1.9%
China Government Bond 2.6% Sep 2032 1.9%
US Treasury N/B 1.5% Aug 2026 1.7%
Amazon.com Inc 1.7%
Australian Government Bond 4.5% Apr 2033 1.3%

Market Commentary 35 :F:/ 7

During the fourth quarter of 2024, the global markets were marked by regional
disparities, with some areas showing resilience and growth while others faced
significant economic hurdles. In Europe, equities faced challenges with Germany
and ltaly showing resilience, while France struggled due to fiscal and political
issues. In the US, equity markets delivered negative returns, with the S&P 500
and Russell 2000 losing ground, while the NASDAQ Composite gained slightly.

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities B & R E 2 # %
A: Cash & Others 3& J Hf” 4.5%
B: Term Deposits & #7754 0.0%
C: Global Fixed Income Securities ZREKE £ 78 35.9%
Equities R &
D: China/ Hong Kong Bl / &% 1.7%
E: Japan A7 3.6%
F: Other Asia Pacific 125K 3.9%
G: North America 1t3 41.4%
H: Europe BUM 8.5%
| - Others HAt 0.5%
‘j — A+B
H
C
F BT
Unit NAV B & 7 )§E
1.65
156
1.45
1.35
1.25
115
1.05
o
T T = = N N N N N
g8 8 8§ 8§ 8 8§ 3 g
2024 FEMFHE - RRMBERHMEER - — L&

RALIUMER  MEMBRAEREAEERE - £
BOM - REMISE RS - EEMBEANKERY - A
B R B R BUAR AR - £XE - REMHE2E
B B3R - 12 500 5 UM & R 2000 FEH T + Tz
RARHEA LT - MBI RBRBENSERBES

The market was impacted by a tech stock sell-off and mixed economic data. The IR B - XMHEI12 ABTETABEELE45% A
Federal Reserve (Fed) cut interest rates by 25 basis points to 4.5% in December, 2024 FIEBEFE = RS o RN+ EERHER R 2025 F R
marking the third consecutive cut in 2024. However, the Fed signaled fewer BIRBERD - BN T THRBIE o
anticipated rate cuts in 2025, contributing to market volatility.
Cumulative Return 27& @ ¥R
Year to Date A Z=4 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years i 4F 10 Years T4  Since Launch B 31T H
11.03% -0.95% 11.03% 7.42% 32.84% n/a i 56.30%
Reference Portfolio $% R &4 & (Total Return #£[E%)
9.54% -1.36% 9.54% 4.53% 28.17% n/a”~iE A 55.08%
Annualised Retum F R{LE13R p.a. R Calendar-year Return 4F [ [B1%}
1Year —F 3 Years =4 5 Years i 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
11.03% 2.42% 5.84% n/a~iE A 5.84% 12.47% 9.95% -16.61% 16.02% 11.03%
Reference Portfolio %R &4 & (Total Return £E%)
9.54% 1.49% 5.09% /a7~ A 5.82% 12.06% 9.43% -16.32% 14.03% 9.54%

Dollar Cost Averaging Return (For illustration only) 3 5% 45 3% [ 3 (EE 2 HI A &) °

Yearto Date "4 ZE4 3 Months =1{f A 1 Year —% 3 Years =4 5 Years L4 10 Years T4  Since Launch B %1TH
3.42% -0.26% 3.42% 15.02% 17.86% n/a”~iE A 27.18%
1Year — 3 Years =4 5 Years FifF 10 Years T4 Since Launch 5317 A 2020 2021 2022 2023 2024
3.42% 9.41% 6.52% n/a i@ A 6.05% 12.04% 4.19% -4.83% 7.21% 3.42%



Fund Performance Fact Sheet & & KIRHR & 4th Quarter 2024 5 P9Z

asat &% 31/12/2024 10

Low to Medium &ZE

BCT (Industry) Age 65 Plus Fund
BCT(7%)65 mMEES

Investment Objective 2 B 12 7

Portfolio Allocation & #H & 5 1

y TQ pr(_)\_/ide stable growth to members by investing in a globally | Cash & Fixed Income Securities BE& R EE &%
. 2 0,
A BERR s - ARARREE Y EE B g g
¥y The underlying Approved Pooled Investment Fund (through its C: Global Fixed Income Securities B FEEL  75.4%
investment into two other Approved Pooled Investment Funds) ' AAEEE e
invests primarily in a portfolio of global equities, and a portfolio of | Equities 5% )
lobal fixed income securities . D: China / Hong Kong Bl / &7 0.5%
SHR B ISR e (P BB AR R TERREERAE | E opan 05 1.2%
®)FERER—ERFREES L—ERKE SFEFES F: Other Asia Pacific H 1354 1.3%
. 0 v
Constituent Fund Information R 22 &5 /8 < E‘Srrg‘ :r&emca L= 12'25’
Launch Date %77 2 1] 01/04/2017 | |- Oypors st 029
Unit NAV {7 5 518 HK$ 1.1618 ' - o
Fund Size Z& & E HK$ 422.5 millions & & AR
Fund Descriptor Mixed Asset Fund [ Global ] Equity: maximum 25% ' r
Ee A RAEEES Bk HE25% RE
Fund Expense Ratio 54§37 b % 0.87219% E—
Investment Manager % & &1 D
Invesco S JIE
Risk Indicator EB&IEZE ¢
Annualised Standard Deviation &[S {242 8.07%
Risk Class B\ 4% 51" 4
Top 10 Portfolio Holdings & &M+ Ak’ /8 Unit NAV B4 525 (B
US Treasury N/B 2.75% Feb 2028 61% 125
US Treasury N/B 0.625% May 2030 6.0% 1.20
US Treasury N/B 4.125% Jan 2025 4.1% 115
China Government Bond 2.6% Sep 2032 3.9% ’
US Treasury N/B 1.5% Aug 2026 3.5% 1.10
Australian Government Bond 4.5% Apr 2033 2.8% 1.05
US Treasury N/B 3% Feb 2048 2.4%
Gilts — United Kingdom 4.625% Jan 2034 23% 100
US Treasury N/B 4% Feb 2034 2.3% 0.95 L L L L L L L
New Zealand Government 4.25% May 2034 2.2% = = S g g 8 & g &
3 & o o & o o o o

Market Commentary T35 573/ 7

The fourth quarter saw a mixed environment for government bonds. US Treasury

yields approached the 2024 highs seen in April, while German Bunds ended
the quarter giving up almost all the gains they had rallied from November. This
was driven by a significant repricing of expectations that the Fed would not be
cutting rates in 2025 as much as previously thought given the potential policies of
President-Elect Trump and inflation and growth data remaining firm. In the UK,
despite the continued stubbornly high inflation, with a third of the members of the
Monetary Policy Committee voting for a rate cut, signals the Bank of England’s
concern on the growth outlook. The situation in Europe differed somewhat; weaker
business and consumer confidence data allowed the European Central Bank to
continue normalizing momentary policy more easily.

Constituent Fund Performance 3 E &K HE ' 7

ENEFEHRMEFMSNRFHELYE - FRBE KR
KIA2024F 4 AK =2 - BEEFEM 711/
HWETARIE - EEXZRANTISRARELSFALHE
TEBUR VA BB AR F 8 R BUR RIS IR © Bt B 7E2025F
HIBE SRS D RERTTES - KEHE - @EBRARE
BT BEE=S2 —MEBBREEGRERELIHFR
B BrRREIEITHIERAIREEES - BOEREE
A BEOEAEEBECOBRBERMNRITER S
BEREEBERERL -

Cumulative Return 2 7&[E ¥R
Yearto Date " Z4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4  Since Launch B%17H
3.81% -1.39% 3.81% -4.57% 5.34% n/a”~E A 16.18%
Reference Portfolio £% 1 &4 (Total Return #E%)
3.30% -1.50% 3.30% -5.79% 2.66% n/a”~iE A 14.90%
Annualised Retum F (L B3R p.a. K Calendar-year Return 4F [ B3}
1Year —F 3 Years =& 5 Years i 10 Years T4 Since Launch B %47 H 2020 2021 2022 2023 2024
3.81% -1.55% 1.05% n/a @ A 1.95% 9.67% 0.64% -15.19% 8.40% 3.81%
Reference Portfolio %R &#4 & (Total Return £ E%)
3.30% -1.97% 0.53% n/a @ A 1.81% 8.21% 0.71% -14.94% 7.22% 3.30%

Dollar Cost Averaging Return (For illustration only) 3 5% 4% 3% 6 3R (2 {E 2 HI A &) ©

Year to Date A %4 3 Months =18 A 1 Year — % 3 Years =4 5 Years L4 10 Years T4  Since Launch B%1TH
1.57% -0.31% 1.57% 5.62% 2.78% n/a~E A 5.96%
1Year = 3Years =4 5 Years ifF 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
1.57% 3.72% 1.11% n/a T A 1.50% 5.10% 0.73% -5.05% 4.47% 1.57%



Fund Performance Fact Sheet & & KIRHR &

4th Quarter 2024 5502
as at HZE 31/12/2024

BCT (Industry) RMB Bond Fund
BCT(T#) ARBEHRE S

Low to Medium &ZE

11

Investment Objective & B & 7 Portfolio Allocation & #H & 5 1
7 To EErowde members W|th steady growth over the long term Cash &
REBREREZ K A Cash & Others 34 [z 5t ? 1.5%
¥ By investing solely |n arj Approved Pooled Investment Fund | B: Term Deposits & 8772 0.0%
(which is denominated in HKD and not in RMB) and in turn . .
invests primarily in RMB denominated debt instruments | Fixed Income Securities Eﬁ%% e 5
and money market instruments (including but not limited to | C: RMB Fixed Income Securifies AREEES  98.5%
commercial papers, certificates of deposit and bank deposits) | D:USD Fixed Income Securities 27T £&7%  0.0%
issued or distributed outside and within the mainland China E : HK Dollar Fixed Income Securities 75707 £ 5 % 0.0%
RIEER— TIV Ex&’ﬁ%ﬁ(&&ﬁ%ﬁ%%ﬁ(ﬁ'ﬁ3FU\/\ F : Others Hft 0.0%
eﬁg)uf ) BB E B8 B RN E P B RRE RN RIB N ETT
fﬁﬂ’]/\ﬁ%ﬁﬁfai%lﬁ&hmm%lﬁ( %@ﬂ(ﬁﬁﬁ’;\ﬁ'ﬁ
%ﬂf TR MR
Constituent Fund Information B3 E & &% 7
Launch Date %77 £ £ 04/03/2013 £
Unit NAV B & ZFE HK$ 1.0450 —AB
Fund Size &&= HK$ 181.4 milions & &
Fund Descriptor Bond Fund [ China]
oA BEHFES[FRE]
Fund Expense Ratio £ 4§37 t & 1.26663%"
Investment Manager & & & 12 C
Invesco = JIE
Risk Indicator EB&IEZE
Annualised Standard Deviation 4 [& 124 2 4.51%
Risk Class B 4% 5] " 3
Top 10 Portfolio Holdings #&A &R+ K &EE® 7 Unit NAV 817 A 2558
Sun Hung Kai Prop (Cap) 3.16% Jan 2028 2.7% 1.15
Standard Chartered PLC 4.35% Mar 2026 2.3% 110
Bank of Communications Sydney 2.85% Jan 2027 2.3%
Hong Kong Government Bond 2.95% Jun 2028 2.3% 1.05
Hong Kong Government Bond 2.9% Feb 2026 2.3%
First Abu Dhabi Bank 3.4% Aug 2025 23% 100
China Development Bank 4.2% Jan 2027 2.2% 0.95
DBS Group Holdings Ltd 3.7% Mar 2031 2.2%
United Overseas Bank Ltd 4.5% Apr 2032 2.0% 090 ;—= = = =) ~ .
BNP Paribas 3.5% Mar 2028 1.9% é é é é % % %

Market Commentary 3553 7

Macroeconomic data from China showed some signs of recovery during the PRENEABEBRTAFES —LERTR - 12 AR P
quarter. The China December manufacturing PMI stayed in expansionary B SR CIE AJEE (PMI) M5 12 50.1 MIBRIER] - B4R
territory at 50.1, registering the third consecutive month of increases. The China F=EALH - 12 ADPERBEERBLEAERRER
December Services PMI rebounded to 52, driven by stronger logistics and 52 FEZHIRYITMEBRBEORHRE - 11 AHPEH
financial services. China’s industrial output in November grew by 5.4% year on T¥HERFERS5.4% o T BEKEHIFE & MFEREST TR
year. Chinese policymakers delivered rate cuts as expected but the lack of clarity B BB MERRE PR BRISMN SR EE BT
on fiscal stimulus details in the fourth quarter underwhelmed investors. Chinese K o REIBURHIE & #2025 FHFEE R FIRE B BN £
policymakers raised the budget deficit to 4% of GDP for 2025, its highest level on ERENI%  BFEL D RABGHN5%NEEERE

record, while maintaining an economic growth target of around 5%. [

Constituent Fund Performance B3 &£ xR ' 7
Cumulative Return 27& @ ¥R
Year to Date " ZE4 3 Months =& A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4 Since Launch B#17H
0.96% -2.82% 0.96% -2.14% 6.36% 5.28% 4.50%
Annualised Retun F (L BE1%R (p.a. K Calendar-year Return 4F J 513}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B%{TH 2020 2021 2022 2023 2024
0.96% -0.72% 1.24% 0.52% 0.37% 6.31% 2.23% -5.45% 2.53% 0.96%

Dollar Cost Averaging Return (For illustration only) ¥ 35 i &~ B R (£ 25 B ) °

Year to Date NFE4 3 Months =1& A 1 Year —%F 3 Years =4 5 Years L &F 10 Years T4 Since Launch B%17H

0.03% -0.74% 0.03% 1.21% 1.39% 4.86% 4.86%

1Year —F 3 Years =4 5 Years i¥F 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
0.03% 0.82% 0.56% 0.95% 0.80% 4.47% 0.95% -1.85% 1.03% 0.03%




HeRBBE

Fund Performance Fact Sheet &

BCT (Industry) Global Bond Fund 2
BCT(7 ) IRIKESHSEE®

4th Quarter 2024 0z
asat &% 31/12/2024 12

Low to Medium &ZE

Investment Objective 2& H & 7
¥y To EErowde members with total mvestment return over the medium to long term
Rt = REN @I ER

y Invests in a portfolio of APIF(s) and / or ITCIS(s), includin: ng but not limited to
APIF(s) under the Bonitas Pooled Investment Fund Series', which may in turn
invest primarily into investment-grade global fixed income securities issued by
governments, governmental agencies, local and public authorities as well as
corporates (including bonds traded on the China interbank bond market via the
Bond Connect)
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Constituent Fund Information X3 & & & ¥ 7

Launch Date #5717 H £ 01/10/2002
Unit NAV B4 & & FE HKS$ 1.2252
Fund Size & & E HK$ 144.5 millions & &
Fund Descriptor Bond Fund [ Global |
E@ A EHES IR
Fund Expense Ratio £ 4 537 bt % 1.67428%
Investment Manager % & &8
Amundi 577 [E32
Risk Indicator E&IEZ
Annualised Standard Deviation FERAEE 7.70%
Risk Class Bk A5 " 4
Top 10 Portfolio Holdings & A&+ K& E° 7
US Treasury N/B 4.625% Apr 2029 9.3%
US Treasury N/B 3.625% Sep 2031 4.5%
US Treasury N/B 3.875% Aug 2034 41%

China Government Bond 2.67% May 2033 2.4%

US Treasury N/B 1.125% Oct 2026 2.4%
US Treasury N/B 2.875% May 2028 2.0%
Czech Republic 3.5% May 2035 1.9%
US Treasury N/B 4.625% Jun 2027 1.8%
European Investment Bank 0.25% Jan 2032 1.3%
Republic of Austria 4.85% Mar 2026 1.2%

Market Commentary 5 5Fsf 7

Sovereign bonds had a negative quarter, as markets reassessed their expectations
for policy rates following upward surprises in inflation data and a more hawkish
Fed than expected. As fewer rate cuts were priced overall, yields increased in
most region. UK Gillts were the worst relative performers and lost 3.5%, while US
Treasuries retreated by 3.3%. European bonds outperformed and the German
bunds were the best performer despite losing 0.6%. The JPM Emerging Markets
Bond Index Plus Composite had a negative performance in the fourth quarter,
declining by 1.5% due to the general sell off in global markets. On the credit side,
there was a small tightening of credit spreads. In the US, the Markit Generic IG
North America tightened by 3 basis points, while in Europe, the European iTraxx
Main credit index tightened by 1 basis points during the quarter.

Constituent Fund Performance R E2 %% ' /8

Portfolio Allocation & #H & 5 1

Cash B&

A : Cash & Others & & Hfh* 4.6%
B : Term Deposits & £7F 0.0%

Fixed Income Securities &5 %

C : China / Hong Kong /B / &% 7.6%
D : Japan A 5.3%
E : Other Asia Pacific Zfth 25 A 41%
F : North America 1t 45.6%
G : Europe BUi 29.0%
H : Latin America fiz T ZEifi 0.3%
| : Others HAf 3.5%
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Cumulative Return 27& @ ¥}
Year to Date X %45 3 Months =1 A 1 Year —4F 3 Years =4F 5 Years Fi4F 10 Years T4  Since Launch B %17 H
-3.54% -4.35% -3.54% -14.70% -17.58% -22.97% 22.52%
Annualised Retum & R{LE13R p.a. R Calendar-year Return 4F & [B] 3R
1Year —F 3 Years =& 5 Years A 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
-3.54% -5.16% -3.79% -2.58% 0.92% 0.98% -4.31% -13.60% 2.34% -3.54%
Dollar Cost Averaging Return (For illustration only) 3 5% 4% 3% 6 3 (EE 2 A1 A &) °
Yearto Date "5 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B %1TH
-1.64% -1.03% -1.64% -2.82% -8.37% -12.94% -11.08%
1Year —F 3 Years =4 5 Years iF 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
-1.64% -1.97% -3.61% -2.86% -1.08% 1.73% -2.02% -4.07% 2.07% -1.64%
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Low &

Investment Objective 2 B 12 7

y To provide members with a rate of return which matches or
exceeds the Hong Kong dollar savings rate to minimise the
exposure of the principal amount invested to market fluctuation
and volatility

R BT ﬂiﬁ—rﬁﬁzbﬁﬁ%m&ﬁ%ﬂ FHEIRE - LHEAS
F’ﬁ%xm kv ES el

¥ The constituent fund invests in Hong Kong dollar denominated

bank deposits and short-term debt securities

B EeRERBITRITIE R MG PEBES

Constituent Fund Information X3 E &% % 7

Launch Date 77 H & 01/12/2000
Unit NAV B85 )% (E HK$ 1.2178
Fund Size £& & E HK$ 1,706.3 millions & &
Fund Descriptor Money Market Fund [ Hong Kong |
Ee Al EETEES([EE]
Fund Expense Ratio £ 4 537 bt % 0.98395%
Investment Manager &% & & #
Invesco =JIE
Risk Indicator EB&IEZE
Annualised Standard Deviation FEEEE 0.44%
Risk Class BB A% 5 " 1
Top 10 Portfolio Holdings IR &HAA+ AK&EE"® 7
Term Deposits & Hi7F 7 48.8%
Hong Kong Treasury Bill 0% 19 Feb 2025 2.0%
Bank of Communications 3.84% 14 Oct 2025 1.9%
China Construction Bank Seoul 0% 20 Feb 2025 1.9%
Hong Kong Treasury Bill 0% 8 Jan 2025 1.8%
China Construction Bank Tokyo 0% 21 Feb 2025 1.7%
China Development Bank HK 0% 6 May 2025 1.7%
Industrial & Commercial Bank of China Seoul 0% 4 Jun 2025 1.6%
Bank of China Macau 3.8% 29 Apr 2025 1.6%
Hong Kong Treasury Bill 0% 5 Feb 2025 1.6%

Market Commentary 45 57 7

The Federal Open Market Committee (FOMC) initiated its rate-cutting cycle in
September and cut the policy rate by a total of 100basis points (bps) in 2024. The
latest Summary of Economic Projections suggested a slower pace of rate cuts
going forward, as core PCE inflation will remain at 2.5% through 2025. Trump and
the Republican party achieved a decisive victory at the 2024 US election in early
November. The market awaits greater clarity on tariff packages and other policy
directions following Trump’s inauguration. In the fourth quarter, the HKD rate’s
2-year yield went up by 74bps and the 5-year yield also rose by 74bps. Front-end

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities R& R ES&H %
A HK Dollar Cash & Others *
TR K HE M 1.3%
B: HK_DoIIar Term Deposits
PETLTE BRTF K 48.8%
C: HK Dollar Fixed Income Securities
BITE BEFH 49.9%
C A+B
Unit NAV {7 & EF#HE
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rates also widened broadly, driven by the hawkish rate outlook. AR T 74 EER - XEIRATSAHEE) - HIF R0 TR
A o
Constituent Fund Performance B3 &£ xR’ 7
Cumulative Return 27& @ ¥R
Year to Date "4 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#1TH
3.33% 0.73% 3.33% 6.82% 7.52% 9.43% 21.78%
Annualised Retun F (L E13R (p.a. FK) Calendar-year Return 4F J 813}
1Year —4F 3 Years =4 5 Years ifF 10 Years T4 Since Launch B 31T H 2020 2021 2022 2023 2024
3.33% 2.22% 1.46% 0.90% 0.82% 0.66% 0.00% 0.32% 3.04% 3.33%

Dollar Cost Averaging Return (For illustration only) ¥ 35 % &~ E R (£ EH B %) °

Year to Date XF %45 3 Months =1 A 1 Year —4F 3 Years =4F
1.45% 0.25% 1.45% 4.40%
1Year —F 3 Years =& 5 Years iF 10 Years +4F Since Launch B %17 H

1.45% 2.93% 2.12% 1.39% 0.86%

1 Please see the corresponding note with the same symbol on page 1.

5 Years L4 10 Years T4  Since Launch B%77H
5.40% 7.24% 11.12%
2020 2021 2022 2023 2024
0.14% 0.00% 0.29% 1.58% 1.45%

F2ME 1 BFARTIRAOEREE -
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ARisk & Return Level &\ & B RIZE :

The constituent fund aims at achieving a high long-term return among constituent funds

High available under BCT (MPF) Industry Choice; its volatility is expected to be high.
5 EBCT GRS TRABNANESH - ZRHESUSKENRYRRABR - FH
KRB °
The constituent fund aims at achieving a medium to high long-term return among
Medium to High Egn;tggiix Ignﬁ;havanable under BCT (MPF) Industry Choice; its volatility is expected to
TES EBCT(BHER)ITEAENROEST  ZANESUSRKPESHRHALRAE
2 EHREERES -
The constituent fund aims at achieving a medium long-term return among constituent
Medium funds available under BCT (MPF) Industry Choice; its volatility is expected to be medium.
th TEBCT (81 2) TR BINKNEST - ZRHESUSKPENRHRBAER - &

HRiEEE -
The constituent fund has a low to medium expected long-term return among constituent
Low to Medium xggiﬁvailable under BCT (MPF) Industry Choice; its volatility is expected to be low to
e ZA A B R BEREBCT (ATS) (TR H BNOA GRS BEEIEE - BH
RIBRBIEEF -

The constituent fund has a low expected long-term return among constituent funds

Low available under BCT (MPF) Industry Choice; its volatility is expected to be low.
& ZRHOESNEHRPLHREBCT (BER)TEABNKNESPBEREE - AHKIE
BIK -

The Risk & Return Level for each constituent fund is assigned by BCT and subject to review at least annually. It is based on the
corresponding constituent fund’s volatility and expected return and is provided for reference only.

BREKHES R & EREE | HBCT IRBEBREWEFH D EZ K - MERIKMNESO R & EREE |BIREELRERE
HEMMEE - EH2ZHE -

Sources BRI AR

“BCT" — Bank Consortium Trust Company Limited [BCTiREt M ] — REHETHARARA

— BCT Financial Limited — RS RBRAR
Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”) TR ETAAERAB ([ RBIRE )
Amundi Hong Kong Limited (“Amundi”) RAEREEEEREBERAR(RAER])
Invesco Hong Kong Limited (“Invesco”) RIBREERER AR (RIE])

Allianz @)  Amundi

ASSET MANAGEMENT

Global Investors RHER AEEE Invesco

Declaration ZE ZE&HR :

Investment involves risks, fund value may go up as well as down and past KREPRERE  EeBRAANY - BEEETRE
performance is not an indicator or a guarantee of future performance. S TMREBERNEZE - KEWNZFHAERBIERR
Members should refer to the MPF Scheme Brochure for BCT (MPF) Industry R UARFHENOKOESKRERR - B2 BCT (&1E
Choice for further details, including the risk factors and detailed investment E)ITEFBREETEHAE -

policies of the constituent funds.

The “market commentary” section contains general information only. The XHERETEO TS TR [EE2ERSE - EREREN
views and opinions as expressed therein may vary as the market changes. HELERAGHEM SRR -
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Remarks &5+

' Constituent fund performance is calculated on the basis of NAV-to-NAV in
HK$ and is net of the management fees and operating expenses. The 10-
year performance figures are not available for constituent funds with history
of less than 10 years, as the case may be, since inception to the reporting
date of the fund fact sheet. (Source: BCT Financial Limited)

Investment manager replacement and changes to investment policy /
objective regarding BCT (Industry) Hong Kong Equity Fund took place on
21 June 2011. Therefore, return figures for the period prior to that date
represent the past performance of the preceeding investment manager and
investment policy / objective of the constituent fund.

Cessation of investment manager regarding BCT (Industry) Global Equity
Fund and BCT (Industry) Global Equity Fund took place on 16 May 2023.
Therefore, return figures for the period prior to that date represent the past
performance of the preceding investment manager of these two constituent
funds.

Cash & Others refers to cash at call and other operating items such as
account receivables and account payables.

It is calculated by comparing the total contributed amount over the
specified period with the final NAV. The technique is to use a constant
amount to purchase constituent fund units at the prevailing constituent
fund price (NAV per unit) on the last trading day of every month over the
specified period. The total contributed amount refers to the sum of the
monthly contributions made during the specified period, while the final NAV
is determined by multiplying the total units cumulated in the same period
with the constituent fund price (NAV per unit) on the last trading day of
such period. The figures are provided for illustration only. (Source: BCT
Financial Limited)

N

Constituent Funds with performance history of less than 3 years since
inception to the reporting date of the fund fact sheet is not required to
show the annualised standard deviation.

It is not necessary to show the Fund Expense Ratio as the period between
the reporting date of the fund fact sheet and the inception date for the
constituent fund is less than 2 years.

Since launch to end of calendar year return.

-

There is a cap on the Fund Expense Ratio (“‘FER”) of BCT (Industry) RMB
Bond Fund set by the trustee / sponsor, which is 1.3%. Since the FER is
historical, in that it is based on data from the previous financial period, the
trustee / sponsor will, if necessary, adjust its fees or expenses to keep the
FER at or below the cap when calculating the FER.
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TENRESEREAREEIH - KRRA(BET
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HMETHEZFEL -
ZREA/RBARBCT (TR ARBESESRTH
HERER(E]) ERR1.3% - MR EZRE
LEMBENERRR - ZFEA / REAEELLE
B @EASENBERTRABESREXMAS - Ue
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Remarks &5+

5 Due to the restructuring of BCT (MPF) Industry Choice with effect from 2
September 2024, the structure and investment policies of this constituent
fund have been changed since the said date. Please refer to the MPF
Scheme Brochure for BCT (MPF) Industry Choice for further details of the
changed structure and investment policies.

9 Top 10 portfolio holdings may consist of less than ten holdings.
'® Since launch return.

" The risk class is assigned to the constituent fund according to the seven-
point risk classification stated in the table below, which is derived based
on the latest fund risk indicator — annualised standard deviation of the
constituent fund.

8

9

4th Quarter 2024 5542
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N BCT (RIRE)TEF 2 EMACD N 202459 A
2HAR  WRNES BB RIEERKITE Lt A
HEFEN - AHEREZEBREERRFERS
BIBCT (TS )Tt Bl 2 BIESF BIHAE -

KABRENTABEARE N TREAE -

Y ABITHER -

VKA ESMEBART] - TR AT R A& 5k
RTE - Mz EEERAIREK D ESHRFTESR
BIRE — FEREZRH -

Risk Class Fund Risk Indicator — Annualised Standard Deviation £ EBIEE — FEEEE
BRI Equal or above {5 Less than 2%
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
5 15.0% 25.0%
\_ 7 25.0% /

(i) the risk class is prescribed by the Mandatory Provident Fund Schemes
Authority according to the Code on Disclosure for MPF Investment
Funds; and (ji) the risk class has not been reviewed or endorsed by the
Securities and Futures Commission.

® The Bonitas Pooled Investment Fund Series (“Bonitas APIF Series”) is
an umbrella unit trust with BCT Financial Limited as sponsor and Bank
Consortium Trust Company Limited as trustee. The Bonitas APIF Series
comprises 11 individual approved pooled investment funds (“APIFs”)
respectively managed by Amundi and Schroder Investment Management
(Hong Kong) Limited (“Schroders”).

In respect of the APIFs managed by Amundi, an active investment
approach is adopted whereby one or more specialists namely abrdn
Investments Limited, FIL Investment Advisors, FIL Investments
International, Franklin Templeton Investment Management Limited, Invesco
Asset Management Limited, Invesco Hong Kong Limited, JPMorgan
Asset Management (UK) Limited and Schroder Investment Management
Limited, is / are appointed as investment delegate (or delegates) for the
discretionary management.

In respect of the APIFs managed by Schroders, a proprietary rule-based
quantitative screening of securities in the selection of constituents (or
proxies of the same) from certain designated index is used.

() BB R R ARSH SR RRIEERS
BEESBETADARE : () ARAFIFEEE
B HE R -

Bonitas ER R EE & RIIE —HE FEUETEE
¢ HRBESRMARDABEIREARARBET
BRABHEEZFEA ° Bonitas EE R EE S RFIH
11 EERZEEEREESMEK - WD R BHEFE
BREREREER(EH)BRARERERE] M
BiE o

HEhiRTEReERIHRERMEBZEES
HEHESE - W EZ Tabrdn Investments Limited
FIL Investment Advisors * FIL Investments
International » Franklin Templeton Investment
Management Limited * Invesco Asset Management
Limited ~ FIEHREEERFR QA - JPMorgan Asset
Management (UK) Limited } Schroder Investment
Management Limited f 8 —Z 3 Z ZERIERZHE
ERMNRERIEA ©

Hb i REE RN EERREED  SHAH
EEFMEREEMRL  UHEEERETHOKG
EH(LHBRES) °
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Remarks &5+

Strategy ZEHE
Active Investment Strategy (“Dynamic APIFs”) Rule-based Investment Strategy (“Smart APIFs”)
FHRERW([BNREERREES |) ERRAIZ IR E R (P ERREES )
Manager #53
Amundi 5 J7EEE Schroders HEZ&fE
o * European Equity
abrdn Investments Limited M= « Asian Equity

GV ES

Chi d H Kong Equi
FIL Investment Advisors ina and Flong Kong Equity

PEREBRE
® China and Hong Kong Equit:
E TR ——— i EP@&%%H&E—E e
nvestments International BIREL =
Franklin Templeton Investment | e Global Bond
Management Limited RIRMES o e EEn
Sk =
« European Equity B
Invesco Asset Management BN A
Limited * Global Bond NIL
RIRfRS TEA ® Japanese Equity
ERNGES
® Asian Equity
Invesco Hong Kong Limited MRS
RIEREERFR AR e China and Hong Kong Equity
hERESKRE  North American Equity
JbERE
® Global Emerging Markets
JPMorgan Asset Management i
(UK) Limited Equity
IR TS AR
 Asian Equity*  Global Bond
Schroder Investment TR IRERES
Management Limited ® China and Hong Kong Equity*
e
o ' %

* Effective 11 November 2024, Schroder Investment Management Limited has sub-delegated the investment management function of the
relevant managed asset classes to Schroder Investment Management (Singapore) Ltd. F120244 11 A 11 A # + Schroder Investment
Management Limited #5575 B & 32 & E 48 5| H) 1% & & BB 88 B 85#% T Schroder Investment Management (Singapore) Ltd °

Amundi Clabrdn
Schroders e

ASSET MANAGEMENT
RAER REEE

Hrcivsz &) 4\ JPMorgan

FRANKLIN TEMPLETON Asset Management
eraonas INVESTMENTS Invesco



Plan Sponsor 5t ZI{R®E A : BCT Financial Limited $REf &R RAE]
Trustee & Administrator SEEARATHEIEA :
Bank Consortium Trust Company Limited $RES:THER AT

Member Hotline B% & 2145 : 2298 9333

Employer Hotline {&3 243 : 2298 9388

18/F Cosco Tower, 183 Queen'’s Road Central, Hong Kong
EAEREAER183FPERE 1818

www.bcthk.com
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