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Important notes & Z12R

(.

-

You should consider your own risk tolerance level and financial circumstances before making any investmerD

choices or investing according to the Default Investment Strategy. When, in your selection of funds or the
Default Investment Strategy, you are in doubt as to whether a certain fund or the Default Investment Strategy
is suitable for you (including whether it is consistent with your investment objective), you should seek financial
and / or professional advice and choose the investment choice(s) most suitable for you taking into account your
circumstances.
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In the event that you do not make any investment choices, please be reminded that your contributions made
and / or accrued benefits transferred into the Plan will be invested in accordance with the Default Investment
Strategy which may not necessarily be suitable for you.
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Your investment decision should not be based on this document alone. Please read the MPF Scheme Brochure
for BCT (MPF) Pro Choice for further details, including the risk factors. The fund descriptor provided in this
document for each constituent fund is determined in accordance with the “Performance Presentation Standards”
for M
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MiE °
BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital.

BCTRERRTFTEDI MREAN D 2 2HTE -

Members should note that BCT (Pro) Asian Income Retirement Fund does not provide any guarantee on capital
or investment return or dividend yield, and their investments therein (including dividends distributed) are subject to
the same vesting, preservation and withdrawal requirements applicable to mandatory and voluntary contributions
(as applicable). The BCT (Pro) Asian Income Retirement Fund may pay dividends out of net distributable income
and / or capital, which will result in an immediate decrease or adjustment in the net asset value per unit of the
fund. The payment of dividends (if any) will involve an investment time-lag and is subject to out-of-market risk.
There is no assurance on the dividend distribution frequency and the dividend amount / yield may fluctuate.
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Members should note that the regular and frequent distribution of dividends and reinvestment of dividends will
inevitably involve an investment time-lag during which dividends are not reinvested and are subject to out-of-
market risk on a recurring basis (currently, on a monthly basis). During the period pending reinvestment, the net
asset value per unit of the relevant constituent fund (i.e. BCT (Pro) Asian Income Retirement Fund for members
below the age of 65, or the Age 65 Plus Fund for members who have reached the age of 65) into which
dividends are reinvested may have gone up or down, and accordingly the members’ investment return may be
impacted negatively or positively. Therefore the investment return for these members may deviate from that
derived from a constituent fund with a similar investment portfolio without such arrangement, meaning that the
dividend distribution arrangement of BCT (Pro) Asian Income Retirement Fund may not always be advantageous
to these members.
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Investment involves risks, fund value may go up as well as down and past performance is not an indicator or a
?uarantee of future performance.
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AR 17 E 4 #at Notes to Respective Constituent Fund
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These constituent funds are denoted as “Equity Funds — Market Tracking Series” under BCT (MPF) Pro Choice as they solely invest
in approved Index Tracking Collective Investment Scheme (“ITCIS”). BCT (Pro) Hang Seng Index Tracking Fund invests solely in a
single ITCIS, and thereby aims to achieve investment results that closely track the performance of the Hang Seng Index. BCT (Pro)
U.S. Equity Fund, BCT (Pro) Greater China Equity Fund and BCT (Pro) World Equity Fund are portfolio management constituent funds
investing in ITCISs and these constituent funds themselves are not index-tracking fund.

ZERNESERLABCTIES ZETHIREES - MiSEHERS | - FERZERNESEREFER A W EAEHERIREE
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The constituent fund’s management fees (as defined in the MPF Scheme Brochure) and expenses for this constituent fund have been
partially waived during 2013. Such wavier, being not a product feature of the constituent fund, only applied up to the end of 2013; and
such application does not imply that similar waiver will be applied in the future. 22013 R - A A E 4 B HEEE (T% FAES
FHEIERE) A EERE « WHEWIEAROES RS - MREAZ2013 FFK - Pt MEFRSH L ALURE -
These constituent funds are denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and they are designed to
shift their investments from equities towards a greater exposure to bonds and cash as the relevant constituent fund approaches to its
particular target year. ZEMNELHRLABCTIES IR THIBRAMRAEELRS | ZIFRNHESEENRLKE B RFHE
EERHEEAURETSAENREZTEBEZESRRETIS -
May include investments in China / Hong Kong and Japan. & & itEsk @ EFE / 8 & EA
BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not
the same as placing constituent funds on deposit with a bank or deposit taking company and there is no guarantee that the investment
can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary
Authority. Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the constituent fund or (i)
members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore, unit prices / NAV / constituent fund
performance quoted have incorporated the impact of fees and charges. BCT &S R FES L MREAS 2 2HE - Txﬁﬁ?ﬁi
%1%#%%1?HW#S%T‘E&ZE@EH‘H&E@%&Q"J AR B R IRRAEE T AR - MABESRTESU I ZEEEME
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May include investments in emerging Asian markets. %&b [& 3 £ 35 3 B35 35
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BCT’s Constituent Funds Index BCT $#RE4EE K HES B 4%

Constituent funds are categorized by asset type and, when applicable, further by the special features / strategies of

each constituent fund. A2 & 1R E E BRI Kl — PR IR R RIS (B R ) H 58 -

Equity Funds BRES 7 Page

1

@

BCT (Pro) China and Hong Kong Equity Fund BCT AR KB BREE 4
BCT (Pro) Asian Equity Fund BCT M EES 5
BCT (Pro) European Equity Fund BCT BN EE S 6
BCT (Pro) Global Equity Fund BCT REREES 7
BREES - migERERE" 7
BCT (Pro) Hang Seng Index Tracking Fund BCT @i & e 8
BCT (Pro) U.S. Equity Fund BCT XEREES 9
BCT (Pro) Greater China Equity Fund BCT RPERZRS 10
BCT (Pro) World Equity Fund BCT tH AREES 11
BERAMREEEEES® 7
BCT (Pro) SaveEasy 2050 Fund BCT & 5 2050 &£ 12
BCT (Pro) SaveEasy 2045 Fund BCT &5 2045 &4 13
BCT (Pro) SaveEasy 2040 Fund BCT f& % 2040 &£ 14
BCT (Pro) SaveEasy 2035 Fund BCT & 5 2035 &£ 15
BCT (Pro) SaveEasy 2030 Fund BCT [#& 5 2030 £ 16
BCT (Pro) SaveEasy 2025 Fund BCT & % 2025 &% 17
BCT (Pro) SaveEasy 2020 Fund BCT & 5 2020 £ 18
RAAEES y/
BCT (Pro) E90 Mixed Asset Fund BCT EQ0 /E'b BEES® 19
BCT (Pro) E70 Mixed Asset Fund BCT E70 ;| ,m LEEES 20
BCT (Pro) E50 Mixed Asset Fund BCT E50 )i /tb EEERS 21
BCT (Pro) E30 Mixed Asset Fund BCTE30 BE&BEESD 22
BCT (Pro) Flexi Mixed Asset Fund BCT EEREEEES 23
BCT (Pro) Core Accumulation Fund BCT L RIEES 24
BCT (Pro) Age 65 Plus Fund BCT 65 pxi& &% 25
BCT (Pro) Asian Income Retirement Fund BCT TilliziR k& S 26
Bond / Money Market Funds B/ EETHEES 7
BCT (Pro) RMB Bond Fund BCT ARBESES 28
BCT (Pro) Global Bond Fund BCT IRIREHES 29
BCT (Pro) Hong Kong Dollar Bond Fund BCT BLfEsER 30
BCT (Pro) MPF Conservative Fund® BCT #aeRTHESE® 31

These constituent funds are denoted as “Equity Funds — Market Tracking Series” under BCT (MPF) Pro Choice as they solely invest
in approved Index Tracking Collective Investment Scheme (“ITCIS”). BCT (Pro) Hang Seng Index Tracking Fund invests solely in a
single ITCIS, and thereby aims to achieve investment results that closely track the performance of the Hang Seng Index. BCT (Pro)
U.S. Equity Fund, BCT (Pro) Greater China Equity Fund and BCT (Pro) World Equity Fund are portfolio management constituent funds
investing in ITCISs and these constituent funds themselves are not index-tracking funds. ZZ£hk 5 &£ 250 ABCTIES 2 TH[ Ik
Z=ES - MSEHES ] REAZZERNOESERENER A MERESERIREE([ ZBESERIREE)) -BCTEEAES
BRENE — SRR IR A %’élﬁtﬁ&iﬁi@@’dﬁ_mm EIRERBMESIRERRE - BCTEBREES « BCTAPERE
EeRBCTHRAREES AIRENBUIEIEREBREFINREESEERNES - MRSKHESNH WIHEBARES -

These constituent funds are denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and they are designed to
shift their investments from equities towards a greater exposure to bonds and cash as the relevant constituent fund approaches to its
particular target year. FZEMNESHIZLABCTIES ZE TH BIZABREEEERS ] ZERMNES B ERERST B 125 8K
EERHEEAURETSAENREZTEBEESLIRETS -

BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not
the same as placing constituent funds on deposit with a bank or deposit taking company and there is no guarantee that the investment
can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary
Authority. Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the constituent fund or (i)
members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore, unit prlces/ NAV / constituent fund
performance quoted have incorporated the impact of fees and charges. BCTRMSRTFED L MEBAS 2 2 BB - HAERE
SRTES U AANBESFRNRITSESFRRA - WEREZRABETARELR - MARESRTESITIZEELHEER
EE - BESRTESHWER (—)FEBINKREEFEW : (= VB B B 8P o e B » AR IS B 5 3t (—) Ik
B M2 BAER / BEFE/ KN ESXKRERMKE 2L -
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BCT (Pro) China and Hong Kong Equity Fund @

2nd Quarter 2025 5 =2
as at B 30/06/2025 4

High &

Investment Objective & ¥ B & 7

y To provide members with long-term capital appreciation
R BRHURBNERIEE

¥ A portfolio of underlying APIFs invests primarily in a portfolio of Hong Kong and
China-related equity securities and listed instruments
— (AR EE SR AESEA T ERENE S LEPEBMNEAES
AR ETAEKRNIRERS

¥ Hong Kong and China-related equity securities / listed instruments are defined as
equity securities and instruments listed on the Hong Kong Stock Exchange or other
exchanges of issuers generating a substantial portion of their revenues and / or
profits in the People’s Republic of China (including, but not limited to, China A
shares via the Stock Connect)
EBREAREEBOKRAES / FH T AR T AL THREN AT ML
AR/ SFETREFEARKNMBEBEREZ SR EMRZ M LT
BAZES R TA(BFETRREBEEBIRERHARK)

¥ The constituent fund utilizes both active investment strategy and rule-based
investment strategy '°

RAESIRAEBIRE R REMRR 2 R E R RIERE

Constituent Fund Information {3 E £ &% 7

Portfolio Allocation & #H & 5 1
Cash &

A : Cash & Others 3% K& Hh° 1.7%
B : Term Deposits & #1770 0.0%
Equities RE
C : Basic Materials 277k} 1.5%
D : Consumer Discretionary 3245 H & @ 24.4%
E : Consumer Staples T 254 # & 2.8%
F : Energy 86/R 1.6%
G : Financials & & 30.4%
H : Health Care fi fE 2 4.5%
| :Industrials T3 5.3%
J : Real Estate i E 3.9%
K : Technology H% 16.6%
L : Telecommunications &5 5.4%
M : Utilities 2 F3 1.9%

Launch Date #717 H ] 01/01/2008 LMC
Unit NAV Dﬁfﬂﬁﬁ?%ﬂﬁ HK$ 1.0652 K D
Fund Size & & E HK$ 8,531.2 millions & &
Fund Descriptor Equity Fund [ China & Hong Kong ] fE
Bttt BRES [PEEES]
Fund Expense Ratio %4 B 37 bt & 1.48503% G
Investment Manager R & & #E
Amundi 577 [ 38
Risk Indicator BB 1512
Annualised Standard Deviation 4 [Z 15222 29.99%
Risk Class B HRAI" 7
Top 10 Portfolio Holdings R &#E AR+ ARE° /8 . — Unit NAV BB 5 (E
Tencent Holdings H &2 A% 9.1% 140 M
Alibaba Group Holding Ltd i £ 2 87% 190 N AN
HSBG Holdings [ &2 76% 100 VAV W
CCB & RIT 47% g ans Ny WM
Xiaomi Corp /K8 46%  geol N /T W T
AlA Group Ltd & FRE2 389% a0l ¥
Meituan & 36% oo
ICBC I?Eﬁf}iﬁ' 2.8% 0'00 1 | | I I
HKEx &2 5 F7 2.6% ' 5 g g g g g "Q’
NetEase Inc #85 2.2% z 8 8 e g g g
Market Commentary 5 55 7
In China and Hong Kong, the Shanghai Composite and the Hong Kong Hang Seng rose 4RERTR HEREBEEEESRIE
respectively by 4.2% and 5.8% in Q2. Equities initially fell in April after the US President F-F SRR T A — R N AR
Trump announced a series of tariff hikes totalling 145%, rising market concerns regarding E Vi [R5 B 4 7 ] B 2 Bl N B
the potential impact to Chinese real economy. However, successful trade talks in YEH o SR - PEMBEER R
Geneva and London helped ease tensions, prompting a recovery in Chinese equities by RER ERBRFE - )R ER
May. In June, equities continued to rise, with Hong Kong-listed stocks outperforming, 5 WK ETIEEER - BB
supported by a robust IPO pipeline, abundant liquidity amid low HIBOR rates, and strong $R1TR L RESHERES T B
southbound flows. On the economic front, recent data showed improvements, with retail AR E SRR EA RS - T8
sales exceeding expectations at 6.4% year-on-year in May and the Caixin Manufacturing ST CRETTIEES MU Als R
P!\éll ris?% une><pected\yt tob52.61 g\ June. ?ver t’OIe q?aﬁeq, the ﬁeoplter:]’s Bank of thina SEIN 50.4 - =X - REARIRITIE
reduced borrowing costs asis points in May to help cushion the economy from <y Lo B a4 1 2 ] 3 ; W
tﬁe impact of nengS tariffs.y P Y P Y %ﬁg e"H PSRBT BB AT R
Constituent Fund Performance f {3 E &K} ' 7
Cumulative Return &1 %

Year to Date A %4 3 Months =1& A 1 Year — 4 3 Years =4 5 Years L E 10 Years T4 Since Launch B %17 H
19.12% 4.95% 33.97% 0.59% -6.46% 5.28% 6.52%
Annualised Return 4F E{b [61 3R (p.a. F &) Calendar-year Return 4F & [B] 3%

1Year —%F 3 Years =% 5 Years ifF 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
33.97% 0.19% -1.33% 0.52% 0.36% 20.94% -16.21% -20.73% -16.04% 13.59%
Cumulative Return 2 7& B
Year to Date A %4 3 Months =18 A 1 Year — 4 3 Years =4 5 Years L 4F 10 Years +4  Since Launch B#17H
7.18% 4.48% 15.03% 22.28% 7.45% 7.31% 21.35%
Annualised Retum F (L E13R (p.a. R Calendar-year Return 4F [ B}

1Year = 3Years = 5 Years B 10 Years T4 Since Launch B %178 2020 2021 2022 2023 2024
15.08% 13.41% 2.89% 1.41% 2.16% 21.33% -13.15% -1.50% -10.63% 9.75%
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BCT (Pro) Asian Equity Fund 8
BECTRMHNREESS®

2nd Quarter 2025 5 =2
as at B 30/06/2025 5

Medium to High # Z &

Investment Objective & ¥ B & 7

Market Commentary 15 5Fsf 7

Overall, major developed equity markets in Asia showed a generally positive performance
in Q2. In Japan, the TOPIX rose 7.4%, supported by rising hopes of a trade agreement
between the US and Japan. The Australian All-Share Index increased 9.6%, whereas
the Singaporean Straits Times was an exception, lagging with 1.89%. In Emerging
Markets Asia, the Korean Kospi surged 24.0% following the election of a new pro-
market government. India also posted gains, with the Nifty 50 adding 9.1%, while the
Taiwanese TWSE rose 8.6%, driven by renewed momentum in the Al thematic. Within
ASEAN, positive returns were seen in Indonesia and Malaysia, with the JCI and FTSE
KLCI advancing 9.5% and 1.6%, respectively, while the Thai SET declined 4.5%,
remaining in negative territory.

Constituent Fund Performance fX 2 E & &K H 7

Portfolio Allocation & #H & 5 1

¥ To provide members with long-term capital growth Cash B&
Bk B IR E B A S Rl A : Cash & Others B B £ ith° 4.0%
¥ A portfolio of underlying APIFs invests primarily in equity B :Term Deposits & 277 3 0.0%
securities listed on the stock exchanges of Asia Pacific markets | Equities RS -
(excluding Japan, Australian and New Zealand) C: China/ ioﬂg Kong HEI/ &8 34.4%
—(EREREEERAESEATERANT AT S(TEER  D:Tawan A2 19.3%
N N e a3 [yrpa— - A3 Y . i o)
A5 RN RHPIH) 5 2 5 P _E B ANE 5 E : Singapore % 40%
¥ The constituent fund utilizes both active investment strategy and ~ © :Kofea;;@ 1.5 0/"
rule-based investment strategy '* ﬁigﬁ:ﬁ ﬂﬁxﬁﬂ 13'2;’
D ES IR BT A SR R AR R 2 18 A SRR iE SR B '° NS o
Constituent Fund Information F {3 E £ &% 7
Launch Date #77 A & 01/05/2004
Unit NAV 87 & Z$E HK$ 4.2182
Fund Size E& & & HK$ 4,509.2 millions & &
Fund Descriptor Equity Fund [ Asia ex-Japan ]
Rt MRS [ZEM (B ABRIN]
Fund Expense Ratio & FIs7 b & 1.60674%
Investment Manager 12 & #&&
Amundi 5 77 [E12
Risk Indicator BB #51Z
Annualised Standard Deviation 4F fE 122 17.06%
Risk Class R 45 " 6
Top 10 Portfolio Holdings REA SR+ XEE° 7 500 — Unit NAV B B2 FE
Taiwan Semiconductor Mfg &4 %S 8.2% 450 Jay
Tencent Holdings f& &R As% 6.8%  4.00 ,,’ \ 7
Samsung Electronics Co Ltd 3.2% 350 /hvn,' T
Alibaba Group Holding Ltd fi £EE 3.1% 3.00 A AN
ICICI Bank Ltd 2.4% 250 TN W v
DBS Group Holdings Ltd 21% 20—~
MediaTek Inc. 19% 10 )
SK Hynix Inc 1.7% 0.50 Lt | | | I
Quanta Computer Inc &% & 1.5% g8 3 o ~ b Q
State Bank of India 1.3% 38 ) 3 3 3 8

EEmMs  EMETECBRMERTEE_FEEELN - AXT
M AR Topix EERITH7.4% » RHISLEREARERE S
AEBIRTORAT R o RN 2 ARIEBETRO.6% « HT N IkET
RIEBAEEER - (£711.89% MRS S HE - BB
—EFRTENBGERE - SHRRGEREREMAA24.0%
ENE BT IREAS TR - Nfity50 J BRI 9.1% » 1 & /& I e
TRERB.6%  RREATEREENB NERT « 6 AD
BEERS - RIpHE @ FERFRARGHRSIEDR - Ko
BERBNERSEFSSERENF L719.56%1.6% - F=E
FrEER BB ISR M - TER4.5% -

Cumulative Return 2F&[E13R
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4 5 Years FL 4 10 Years 4 Since Launch B %47 H
12.49% 10.87% 11.92% 18.03% 24.82% 47.27% 321.82%
Annualised Return 4F E{b[6 3R (p.a. F &K) Calendar-year Return 4F J 813}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %{TH 2020 2021 2022 2023 2024
11.92% 5.68% 4.53% 3.95% 7.03% 23.07% -1.99% -22.59% 1.09% 9.23%
Cumulative Return 27& 2%}
Year to Date "4 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#17H
8.45% 5.54% 9.35% 18.72% 11.22% 23.63% 78.30%
Annualised Retun F Z(E B3R (p.a. FK) Calendar-year Return 4F J 813}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B &1TH 2020 2021 2022 2023 2024
9.35% 11.48% 4.26% 4.14% 5.05% 27.07% -4.22% -5.24% 0.34% 2.11%
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BCT (Pro) European Equity Fund @
BECTEIMNBREE £ ®

2nd Quarter 2025 5 =2
as at HZ 30/06/2025 6

Medium to High 7 &5

¥ To provide members with long-term capital appreciation
RKXERERANEREE

¥ A portfolio of underlying APIFs invests primarily in a portfolio of equity
securities listed in Europe (including the United Kingdom)
— (AR EESR R EESES T ERER —AHBN(BERR)
B ETRRAEHER IR EEE

¥ The constituent fund utilizes both active investment strategy and rule-
based investment strategy '°

PR E S IR EBNIRE R R AR A 2 18 E R i 5

Constituent Fund Information B 3 & £ & %} 7

Launch Date #17 H 01/01/2008
Unit NAV 81 & &= FE HK$ 1.7055
Fund Size E£ & E HK$ 1,269.7 millions & &
Fund Descriptor Equity Fund [ Europe ]
stk MREEE S [BUM]
Fund Expense Ratio 54 B2t & 1.56831%
Investment Manager 1R & ££12
Amundi % 75 [E12
Risk Indicator BB 51Z
Annualised Standard Deviation & E 1247 14.75%
Risk Class R &A™ 5

Top 10 Portfolio Holdings R &EHA &R+ KEE° 7

ASML Holding NV 2.7%
SAP SE 2.4%
Novartis AG 2.1%
Siemens AG 1.6%
Roche Holding AG-Genusschein 1.6%
HSBC Holdings [E &4 % 1.6%
Shell PLC 1.6%
Banco Santander SA 1.5%
Novo Nordisk A/S Class B 1.5%
Nestle SA 1.5%

Market Commentary T35 #F38 7

The MSCI Europe rose by 2.5% in Q2, but underperformed other regions as investors
awaited signs of progress in the US trade talks, with the July tariff deadline looming.
However, the continued weakness of the dollar relative to the euro resulted in European
equities generating a significantly higher quarterly return in dollar terms (11.4%),
positioning Europe as a key destination for investors seeking to diversify portfolios away
from the US. On the macroeconomic front, the Eurozone economy expanded at a much
faster pace in Q1 than initially estimated. GDP grew by 0.6%, doubling Eurostat’s initial
estimate, driven by robust growth in Ireland and upward revisions in Germany’s figures.
Headline inflation in the Euro area eased from 2.2% in April to 2.0% in June, enabling
the ECB to cut its deposit rate twice, from 2.5% to 2.0%. Meanwhile, BoE cut rates by

Portfolio Allocation & #H & 5 1

Cash &
A : Cash & Others & R Hfth° 1.5%
B : Term Deposits EHi1F5k 0.0%
Equities RS
C : Finland 38 1.6%
D : France /%E] 141%
E : Germany =& 16.1%
F : ltaly ZAF 5.8%
G : Netherlands 7 6.5%
H : Spain FaHE5F 4.8%
| : Switzerland ¥+ 5.9%
J : United Kingdom Z/5 16.8%
K : Others £t 26.9%
— Unit NAV E{ & EFE
1.80
140 A
120 A\ N
100 S N\ V2l
080 - /v\,,-"\w v
0.60
0.40
0.20
00055 ® o > c‘\A o
L S b pS S 9 S
5 8 8 8 8 8 8

E - FMSCIBMEB EF25%  BREEREMME - FEE
E7ABMBBR AL REESHREE AL TERD
R o R - ERRITARBBITSAES - BUNRM AT E R
FERBRBEELIT(E11.4%)  SEONKARREESFERME
HHiEk O BIRENEEE MM - REEEIE  BTRE—F
PR SRR S AR - BREEREER06% ' &
BONB B ARt RO S Eat it — - SEREARADNEE
RABEE LS RTEUR - BUTEEEBEARm 4 A#2.2% EE =6 A
#2.0% * (REBNRITRE T BEFRFIE - §12.5% M= 2.0% °

25bps in May. AN - HARIRITIVA 5 BIRLS 25 AE S -
Cumulative Return 27& %%
Year to Date X ZE 45 3 Months =18 A 1 Year —4 3 Years =4F 5 Years i 4F 10 Years T4  Since Launch B %478
13.41% 8.67% 7.83% 40.21% 55.40% 36.35% 70.55%
Annualised Return 4F E{b [61 5% (p.a. F &) Calendar-year Return 4F & [@ 3%
1Year —4F 3 Years =4 5 Years LF 10 Years T4 Since Launch B 31T H 2020 2021 2022 2023 2024
7.83% 11.92% 9.22% 3.15% 3.10% -1.85% 15.22% -14.01% 18.54% -2.05%
Cumulative Return 27& 1%}
Year to Date X ZE 45 3 Months =1 A 1 Year —4F 3 Years =4F 5 Years A 4F 10 Years T4  Since Launch B 31T H
4.98% 2.61% 6.61% 16.02% 20.86% 31.95% 59.14%
Annualised Retum F R{LE13R (p.a. TR Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =4 5 Years i 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
6.61% 9.98% 7.50% 5.36% 4.99% 16.33% 5.63% 0.41% 6.62% -4.72%



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) Global Equity Fund 8
BCTEREBREES®

2nd Quarter 2025 5 =2
as at B 30/06/2025 7

Medium to High # Z &

Investment Objective & ¥ B & 7

¥ To provide members with capital growth over the medium to
long term
REERFEHERPINEAREE

¥ A portfolio of underlying APIFs invests mainly into global equity
markets
— (AR EEEREESES T ERENBEHRETIS

¥ The constituent fund utilizes both active investment strategy and
rule-based investment strategy
B B R EhIR A SRS R PR A 2 188 SR BE AR TR SR S 1°

Constituent Fund Information 3 & & &% 7

Launch Date %17 H 01/10/2002
Unit NAV §{7 & Z%(E HK$ 4.9425
Fund Size E& &7 HK$ 6,240.8 millions & &
Fund Descriptor Equity Fund [ Global ]
EeEAalEn fREEE S [3RIK]
Fund Expense Ratio 54 B2t & 1.48709%
Investment Manager 1R & K12
Amundi % 75 [E12
Risk Indicator [ 51Z
Annualised Standard Deviation & [E 1247 14.26%
Risk Class BB &A™ 5

Top 10 Portfolio Holdings IR &M SR+ K EE° 7

NVIDIA Corp 4.3%
Microsoft Corp 4.3%
Apple Inc 3.5%
Amazon.com Inc 2.4%
Meta Platforms Inc 1.9%
Broadcom Inc 1.5%
Alphabet Inc Class A 1.2%
Taiwan Semiconductor Mfg &4 & 1.1%
Tesla Inc 1.0%
Berkshire Hathaway Inc 1.0%

Market Commentary 15 7P 7

Looking more closely at equity markets, the MSCI World Index rose by 11.5%
in net USD terms in Q2 and by 4.3% in June, while the MSCI Emerging Markets
Index advanced 12.0% in Q2. In terms of style, Growth stocks outperformed
Value stocks, with the MSCI ACWI Growth Net Return index gaining 17.3%
compared to 5.9% for the MSCI ACWI Value Net Return index in Q2.
Geographically, the Japan led developed market performance in Q2, with the
Nikkei 225 rallying 13.8% amid rising hopes of a trade agreement between the
US and Japan. US equities followed, with the S&P 500 adding 10.9% amid
easing recession expectations and a robust earnings season. Meanwhile, Europe
lagged over the quarter, as the EuroStoxx 50 returned 3.2%.

Constituent Fund Performance fX 2 E & &K H 7

Portfolio Allocation & #H & 5 1

Cash B&
A : Cash & Others & & H . ° 0.6%
B : Term Deposits & #1773 0.0%
Equities BE
C : China/ Hong Kong Bl / & 4.3%
D : Japan A 5.9%
E : Other Asia Pacific ZfthZ5 A 7.3%
F : North America 1t 66.3%
G : Europe BUMi 14.4%
H : Latin America fi T ZEifi 0.8%
| : Others Efth 0.4%
¥ | 1] c A+B
i D .
F
— Unit NAV B & EFE
5.00 1
4.40 7
3.80 Vel v
320 v
2,60 Al]
500 oy AN
1.40 WA WA
‘ // L \\\[ L L L
98 8 =° =~ & &
s 3 g 3 g g g

SRBAR™ - MSCItt RIEHMAES —F EFH11.5% AETTF
Fat) 6 A EF4.3% : MMSCIH # T 5 EBES =
FFH12.0% c REBMBHE  E_FHRBRRBENE
fBRR - MSCI#R & t 53 R AR F Bl W45 B F+17.3% * MSCI
RAUREERFERIERF5.9% - EHE - £5F
—ZF BAEEBREMBHREGSL  BEEDSBESER
EHEBARERE SR - BEE225188ES18.8% © &
BT R L  MESERRERRSBREFEDRRR
S EALE50015H EF10.9% - B—HE - BUNRTE
FRRIAEE - BN Stoxx 5035 BIETH3.2% ©

Cumulative Return 2F&[E13R
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4 5 Years FL 4 10 Years T4 Since Launch B %47 H
8.50% 11.19% 12.63% 49.41% 73.04% 90.08% 394.25%
Annualised Return 4F E{b[6 5% (p.a. F &) Calendar-year Return 4F [ 813}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %{TH 2020 2021 2022 2023 2024
12.63% 14.32% 11.59% 6.63% 7.21% 12.48% 17.16% -19.49% 19.00% 15.21%
Cumulative Return 27& 2%}
Year to Date "4 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#17H
6.33% 5.12% 7.51% 25.27% 29.73% 56.72% 127.73%
Annualised Retumn F (L E1%R (p.a. FK) Calendar-year Return 4F J 813}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
7.51% 14.97% 10.20% 8.49% 6.49% 19.64% 6.55% -4.92% 8.23% 4.21%



Fund Performance Fact Sheet & & KIRHR &

BCTIEEIER S

BCT (Pro) Hang Seng Index Tracking Fund *

2nd Quarter 2025 5 =2
as at B 30/06/2025 8

High &

Investment Objective & ¥ B & 7

Portfolio Allocation & #H & 5 1

Yy To provide members with long-term capital appreciation Cash &
ARk BRI A E AIEE A':Cash & Others & R Hfth° 1.1%
¥ Investing solely in a single Index Tracking Collective Investment Scheme (ITCIS) B : Term Deposits & #7771 0.0%
(currently, the Tracker Fund of Hong Kong which invests all, or substantially all, Equities =
of its assets in the shares of constituent companies of the Hang Seng Index g Financia\*s o~ 33.3%
in substantially similar composition and weighting as they appear therein), and D :Energy sm 4'00/:
thereby aims to achieve investment results that closely track the performance of E X Properties Ia\nd Construction H1E 24 3.8%
the Hang Seng Index . atione B ‘09,
FEBREAN —EE— RN ERS AR A NA FEREES | D | G e noalons S b o
HEH 2R BABNEERENEEEBRHRAAORN - RENEARH H : Utilities 22 5 2.6%
Kb EERHRAREB AR OEARN R EABHERNES) - #ILE | : Consumer Discretionary 55 % & 11.1%
EEBEEMEAIEBNRAMEBIRERR J : Consumer Staples “E)& 475 & 1.8%
K : Conglomerates 47 A 1% 1.2%
Constituent Fund Information B3 E & & %} 7 L :Industrials T2 1.0%
Launch Date 77 A 28 01/10/2009 M Healthcare 2 iR {2 2.4%
Unit NAV B8 &5 B HK$ 1.6380 | N :Materials #77t 1.1%
Fund Size £& & E HK$ 4,521.0 millions & &
Fund Descriptor Equity Fund [ Hong Kong ]
A& Al BEES [FF]
Fund Expense Ratio 3% f 37 bt & 0.82718%
Investment Manager % & &8
Invesco % IE
Risk Indicator [k 151E
Annualised Standard Deviation F S 12 4E 2= 27.47%
Risk Class k2% 5" 7
Top 10 Portfolio Holdings R &EH SR+ K& E ° 7 — Unit NAV {4 FE
HSBC Holdings FE 21255 gow 2%
Tencent Holdings B&FA#ZA% 7.7% 180 }\,\
Alibaba Group Holding Ltd fif 22 E 7.5% 1.60 "‘."V.‘ ﬂ
Xiaomi Corp /K& Bl 70% .0 N f v 'L/\I \\1
CCB RRIRTT 5.6% ’ /\/ N \/\ ﬁ,\ [V
AIA Group Ltd & 3R 4.9%  1.20 Vo idIT V«W
Meituan 4.5% 1.00 N,r”\ '\-v, 1
China Mobile F B %) 3.5% we "
ICBC LRiT 33 g — o v -~ o £ g =
HKEx BB X ST 3.3% S S S S 3 3 S S g

Market Commentary 15 5Fsf 7

Hang Seng Index rallied during the quarter. The period began with market turbulence driven
by heightened trade policy. However, sentiment quickly rebounded following the, a 90-day
pause in reciprocal tariffs was announced by US President Trump. Momentum continued to
build throughout the quarter, supported by a good progress could be seen on US-China trade
negotiation, and robust southbound net inflows. Sector-wise, healthcare and materials led the
gains. On the macroeconomic front, Hong Kong’s exports rose by 15.5% year-on-year in May,
marking the 15th consecutive month of growth. CPI rising 1.9% year-on-year in May, up from
an average of 1.7% during the January-April period. In China, retail sales grew by 6.4% year-
on-year in May, buoyed by the government’s trade-in policy. On the policy front, the Chinese
authorities introduced further easing measures, including a 50 basis point cut to the Reserve
Requirement Ratio (RRR) and a 10 basis point reduction in key policy rates, aimed at enhancing
liquidity and supporting economic growth.

Constituent Fund Performance S & &K1 ' 7
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Cumulative Return 27& 1%}

Year to Date XFZE 45 3 Months =1 A 1 Year —4F 3 Years =4F 5 Years i 4F 10 Years T4  Since Launch B %778
21.62% 5.13% 39.87% 20.57% 12.03% 18.43% 63.80%
Hang Seng Index 84 & # (Total Return £E)
22.86% 5.82% 42.19% 24.25% 18.05% 30.99% 100.22%
Annualised Return 45 E{b[6] 3R (p.a. F &) Calendar-year Return 4F [ 813}
1Year —F 3 Years =4 5 Years i 10 Years +4F Since Launch B%{TH 2020 2021 2022 2023 2024
39.87% 6.43% 2.30% 1.71% 3.18% -1.63% -12.58% -18.27% -11.26% 21.83%
Hang Seng Index 84 £ # (Total Return #EI#)
42.19% 7.51% 3.37% 2.74% 4.50% -0.29% -11.83% -12.54% -10.46% 22.93%
Cumulative Return £7& @ ¥R
Yearto Date " ZE4 3 Months =1{E A 1 Year — % 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B%17H

7.68% 4.64% 17.30% 33.13%
Annualised Return 4F E{b[8] 3R (p.a. F &)

22.94% 19.67% 31.14%
Calendar-year Return 4F [ 813§

1Year —F 3 Years =& 5 Years A 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
17.30% 18.87% 8.15% 3.52% 3.32% 10.47% -11.29% 0.09% -7.88% 13.10%

A Please see the corresponding note with the same symbol on page 2. i 28 $ 2 B A BRI SRH AR o



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) U.S. Equity Fund *
BCTEBREES"

2nd Quarter 2025 5 =2
as at HZ 30/06/2025 9

Medium to High 7 &5

Investment Objective & ¥ B & 7

¥ To provide members with capital appreciation over the long term
R ERERBHERIEE

¥ Investing in a portfolio of ITCISs which invests in the U.S. and
tracks the relevant equity market indices in the U.S. such as the
S&P 500 Index and the Nasdag 100 Index
BREN—(EZBEHRBREFENREMAS - HURMIER
ERREA G RIRERNEBRIIE M EB AR T2 FI
AR AEE A 500 FE B AN HTIE 58 100 $8 2K

Constituent Fund Information B 13 & & &%} 7

Launch Date %77 H & 23/11/2021
Unit NAV B{1 & EFE HK$ 1.2829
Fund Size £& & E HK$ 3,561.4 millions & &
Fund Descriptor Equ|ty Fund [U.S.]
A AR fREHES [EH]
Fund Expense Ratio 2 &7 & 0.95380%
Investment Manager 2 & &8
Amundi % 77 [E12
Risk Indicator R 15#Z
Annualised Standard Deviation FEEREE 15.93%
Risk Class B 431 "' 6

Top 10 Portfolio Holdings & #HSR+ AEE"® 7

NVIDIA Corp 7.4%
Microsoft Corp 7.2%
Apple Inc 6.0%
Amazon.com Inc 4.1%
Meta Platforms Inc 3.1%
Broadcom Inc 2.7%
Alphabet Inc Class A 2.0%
Tesla Inc 1.8%
Alphabet Inc Class C 1.6%
Berkshire Hathaway Inc 1.5%

Market Commentary 15 5Fsf 7

The US equity markets had a positive quarter, with the S&P 500 rising 10.9% in Q2.
However, the S&P 500 fell approximately 11.2% in early April following President Trump's
announcement of broader and more punitive tariffs than expected. Later that month, a
90-day pause in reciprocal tariffs was announced, enabling market recovery. a robust
earnings season and reassuring macroeconomic data, together with hard economic data
showed little evidence of a sudden economic deterioration due to tariffs: business activity
maintained modest growth, manufacturing remained in positive territory, and the labor
market stayed resilient. Political tensions in the Middle East had limited market impact,
largely disregarded by investors, allowing U.S. equities for a strong finish to the quarter.
Regarding monetary policy, the Fed maintained its target federal funds rate range at
4.25%-4.5% throughout the quarter.

Constituent Fund Performance F 3 E &R 7

Portfolio Allocation & #H & 5 1

Cash &
A Cash & Others 384 ]z 21t ° 0.4%
B : Term Deposits & Hi77 5% 0.0%
Equities Bt 5
C : Consumer Discretionary 3E,Z\ﬁﬁ/¢l;§uu 10.7%
D: Consumer Staples =25 5.5%
E : Communication Services i {LHE?% 10.4%
F: Energy BEIR 2.7%
G : Financials 4 &t 12.3%
H : Health Care & Fz#12 8.8%
|- Industrials T3 8.0%
J : Information Technology EER 35.3%
K: Materials JR#] 1.8%
L : Real Estate FEithE 1.8%
M : Utilities 72 F 2.3%
— Unit NAV B8 #FE
1.60
1.45
1.30
1.15
1.00
0.85
070 L L L L L L L
% § 8§ § 8§ § & &8
~a © o [ o © ol [
p— o - S - S — S
ERFERBEEG @ FE500EBEE _FH10.9% ° A =
ERERRREESmRERTEZMERBOHBATEE - 5%

E 500 R4 A FBAI11.2% - £ A ARIRESR] - 15EAE
ENEERBEREEMBOOKN - SEHHOTT - XEEERLR
S pN EEBCEERY & NE RIS MBS BUSERR
b BMEEBEHRIER  BUERMENERER - 5TH5
TMRIFSEE) - PREAZRAFUNENTEAR  RAELE
ARTFER  HBRTEFREE SR - EBEAE @ BREER
FRHGHAE ST KM B AR EMERTE4.25% F4.5% °

Cumulative Return 27& 517

Year to Date " ZE4 3 Months =1{E A 1 Year —4F 3 Years =4F 5 Years L 4F 10 Years +%F  Since Launch B %1TH
6.24% 11.73% 13.67% 61.98% n/a T iE A 28.29%
Annualised Retun F (L E13R (p.a, FK) Calendar-year Return 4F [ 813§
1Year —5 3 Years =4 5 Years iF 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
13.67% 17.44% n/a”TiE A 7.15% n/a i@ A 2.03%" -22.31% 25.10% 21.76%
Cumulative Return R7&[E ¥R
Year to Date AFZE45 3 Months =18 A 1 Year —%F 3 Years =4F 5 Years L EF 10 Years T4  Since Launch B#1TH
6.26% 5.92% 7.41% 29.90% n/a A 31.75%
Annualised Retun F (L B13R (p.a, FK) Calendar-year Return 4F [ 813
1Year —F 3Years =F 5 Years ifF 10 Years T4 Since Launch 317 H 2020 2021 2022 2023 2024
7.41% 17.30% n/a T iE A 14.81% n/a i@ A 1.56%" -6.74% 10.78% 7.73%

A Please see the corresponding note with the same symbol on page 2. 28§ 2 B A MR SR EREERE o



Fund Performance Fact Sheet E & KB RE 2nd Quarter 2025 5 =%

asat 82 30/06/2025 10

High &

BCT (Pro) Greater China Equity Fund *
BETAKHEREES"

Investment Objective 2 ¥ B 7 Portfolio Allocation REA & 5D 1

¥ To provide members with capital appreciation over the long term Cash B¢
RREBRURENERNE A :Cash & Others & R Hfth° 3.1%
¥ The underlying Index Tracking Collective Investment Schemes (ITCISs) B : Term Deposits & #7750 0.0%
will invest in and be exposed to the Greater China region comprising of Equities B2
stocks listed in Hong Kong, Taiwan, Shanghai (A Shares and B Shares), C : China F Bl 55.9%
Shenzhen (A Shares and B Shares) and Singapore. D : Hong Kong &% 7'7%
MRS AR N AR ERERES - ENES . 9 TS 32.3%
B EBARKEBRR) - RIIARKRBIR) KT EHERE - W ) o et
= - F : Others At 1.0%
B BER

¥ Invest in two or more approved ITCISs that track the relevant equity
market indices
RE IS IR RRERUE IR A R RILAR HEARRIAR T MY IR B

Constituent Fund Information 5 3 & £ & %} 7

Launch Date %17 H 3 28/06/2012
Unit NAV 81 & &= #E HK$ 1.8166
Fund Size & &7 HK$ 1,985.5 millions & &
Fund Descriptor Equity Fund [ Greater China ]
E@ Al REES [ KPE]
Fund Expense Ratio £ & i3 th & 1.11247%"
Investment Manager R & &=
CSOPF TR H
Risk Indicator [k #51Z
Annualised Standard Deviation 4 [ {2 %= 24.29%
Risk Class AR A" 6

Top 10 Portfolio Holdings IR &EMHA &R+ KEE"® 7 — Unit NAV Bfr&EFE

Taiwan Semiconductor Mfg &T&E 7.7% 2.20 M

Tencent Holdings #5142 A% 48% 200 /A

Alibaba Group Holding Ltd fi 2EE 4.4% 1.80 j\‘ /,/ \

Xiaomi Corp /K& 31%  1.60 'Vv" A

Meituan =2 29% 140 5 JARYALA' A /"\/\W/J

BYD Co Lid b5 h 2% a0 2\

CCB 31T 21% ool !

HSBC Holdings FE & % 2.1% : ‘ ‘ ‘ ‘ ‘ ‘

AlA Group Ltd RIDIREE 2.0% 0'80<\1 ® [t} ~ (<) - ® [te)

NetEase Inc 485 1.9% S 3 5 3 3 S S S
o o o o o o o o

Market Commentary w35 :F 3 7

In Q2 2025, the FTSE MPF Greater China Index posted a robust +10.3% total return in [El5R - RIFE
Q2. Telecommunications (+19.8%) and Health Care (+15.5%) led gains on earnings and FHIEAE -
digitalization trends. In contrast, Consumer Discretionary (-3.5%) and Consumer Staples BEHME
(+3.1%) underperformed due to supply challenges and pricing pressure. Despite sector gaps, G EE]
ongoing innovation and policy support underpin the market’s outlook. In terms of economy, EiREE

the Greater China region remained resilient amid ongoing global trade tensions. China’s
GDP grew 5.2% year-on-year, supported by an industrial rebound and continued tech
innovation, notably from DeepSeek — highlighting strong long-term prospects. June's official
manufacturing PMI rose to 49.7, Caixin PMI to 50.4, and non-manufacturing PMI to 50.5,
signaling stabilization, though weak domestic demand and external uncertainties tempered
optimism. Al-driven demand lifted Taiwan’s export, which showed minimal impact from tariffs.

Constituent Fund Performance R & XR ' 7
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Cumulative Return 2F&[E13R
Year to Date A %4 3 Months =1 A 1 Year —4F 3 Years =4F 5 Years L4 10 Years T4 Since Launch B %17H
13.40% 8.04% 21.76% 14.72% 14.46% 35.29% 81.66%
Annualised Return 4F E{b B3R (p.a. FX) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =4 5 Years iF 10 Years T4 Since Launch B %47 H 2020 2021 2022 2023 2024
21.76% 4.68% 2.74% 3.07% 4.69% 15.23% -6.59% -21.49% -2.55% 16.87%
Cumulative Return 27&[E ¥R
Year to Date A %4 3 Months =18 A 1 Year —%F 3 Years = 5 Years Fi4F 10 Years T4  Since Launch B%1TH
7.49% 5.61% 11.36% 23.66% 13.94% 22.80% 31.44%
Annualised Return 4F &1L E1%R (p.a. ) Calendar-year Return 4F & B3R}
1 Year =& 3Years =4 5 Years B 10 Years T4 SinceLaunch B%4TH 2020 2021 2022 2023 2024
11.36% 14.14% 5.21% 4.01% 4.03% 18.14% -8.03% -3.77% -3.12% 7.67%

AY Please see the corresponding note with the same symbol on page 2. 5285 2 B AR FTSRAAETE -



Fund Performance Fact Sheet & & KIRHR &

BCTHAREHR £

BCT (Pro) World Equity Fund *

2nd Quarter 2025 5 =2
asat 82 30/06/2025 11

Medium to High 7 &5

Investment Objective & ¥ B & 7

¥ The underlying Index Tracking Collective Investment Schemes
(ITCISs) invest in America, Europe, Australasia and Asia but not

Africa

HR AR BRI AR BIRANEN - B

BEHEIEM

I~ RN B T2 M

¥ Invest in a portfolio of approved ITCISs that track the relevant

equity market indices

RENZEZIERER R A BINAER ERBRR TR E

#

Constituent Fund Information B #3E£ &% 7

Launch Date 377 H
Unit NAV 87 & ZEFE
Fund Size £ &
Fund Descriptor
ko kU
Fund Expense Ratio £ & F 7 kb &
Investment Manager R & &2
Amundi 577 FEHE
Risk Indicator 1512
Annualised Standard Deviation FEEEE
Risk Class B[4 5! "

28/06/2012
HK$ 3.0541

HK$ 3,363.4 millions & &

Equity Fund [ Global ]
IREE S [3RER]
1.02840%

14.65%
5

Top 10 Portfolio Holdings & #HSR+ AEE"® 7

NVIDIA Corp

Microsoft Corp

Apple Inc

Amazon.com Inc

Meta Platforms Inc

Broadcom Inc

Alphabet Inc Class A

Taiwan Semiconductor Mfg &T&E
Berkshire Hathaway Inc

Tesla Inc

Market Commentary 15 5Fsf 7

4.9%
4.7%
3.9%
2.6%
2.0%
1.6%
1.3%
1.2%
1.1%
1.1%

Looking more closely at equity markets, the MSCI World Index rose by 11.5%
in net USD terms in Q2 and by 4.3% in June, while the MSCI Emerging Markets

Index advanced 12.0% in Q2.

In terms of style, Growth stocks outperformed

Value stocks, with the MSCI ACWI Growth Net Return index gaining 17.3%
compared to 5.9% for the MSCI ACWI Value Net Return index in Q2.
Geographically, the Japan led developed market performance in Q2, with the
Nikkei 225 rallying 13.8% amid rising hopes of a trade agreement between the
US and Japan. US equities followed, with the S&P 500 adding 10.9% amid
easing recession expectations and a robust earnings season. Meanwhile, Europe
lagged over the quarter, as the EuroStoxx 50 returned 3.2%.

Constituent Fund Performance fX 2 E & &K H 7

3 Months =1& A
11.19%

Year to Date NEE S

9.27% 14.10%

Annualised Return 4F E{b[6 5% (p.a. F &)

1 Year —4F

1Year —F 8Years =F 5 Years ifF 10 Years T4 Since Launch BE1TH

14.10% 14.28% 11.57% 8.22%
Year to Date XFZE 45 3 Months =18 A 1 Year
6.64% 5.21% 8.09%

Annualised Return 4F E (b [615R (p.a. F &)

=i

1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %17 H

8.09% 16.30% 10.56% 9.25%

Portfolio Allocation & #H & 5 1
Cash B&

A : Cash & Others & & H . ° 0.4%
B : Term Deposits & #1773 0.0%
Equities BE

C : Hong Kong &% 0.9%
D : Japan A 5.6%
E : Other Asia Pacffic (including China) £ 24 (BF4E)  11.7%
F : North America 1£3 68.6%
G : Europe B 12.8%
H : Others Efth, 0.0%

A+B
H
D
“

— Unit NAV B & EFE

3.30

2.80
2.30

all W
v

1.80

i

1.30

0.80

06/15 5

06/12

06/13 -
06/17 -
06/19
06/21 -
06/23 -
06/25

SBR™ - MSCItt FIEMIES —F EFH11.5% VAETTF
Bat) 6 A1 EF43%: MMSCIH EmiHEH8ES =
FFF12.0% ° HEREHE - E_FHRRBKRBENE
B - MSCI47 & tth 32 & i% % (5] 37 #E 87 17.3% + MSCI
FAttREERFERERF59% -  EHE - £5
—F BAEBREMBHREEL  BEEDSBERER
FEEBRERE SR - BE225158ES18.8% ° &
BT ZREE % - ML ETRTEPAS R EEMKRAR
§) - IRAELWS00 5B EF10.9% « B—HE - BUMBRTE
FRREEE - BN Stoxx 5035 HIEF3.2% ©

Cumulative Return 2F&[E13R
3 Years =& 5 Years 7L &F 10 Years T4 Since Launch B %47 H
49.25% 72.87% 120.31% 205.41%
Calendar-year Return 4F [ 813}
2020 2021 2022 2023 2024
8.96% 10.94% 18.00% -17.76% 18.26% 14.76%
Cumulative Return 27& 2%}
3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#17H
25.91% 30.99% 63.57% 84.83%
Calendar-year Return 4F & [B] 3%
2020 2021 2022 2023 2024
8.67% 17.14% 7.01% -4.29% 8.36% 4.49%

AY Please see the corresponding note with the same symbol on page 2. 525 2 B AR FTSRAIAETE -




Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) SaveEasy 2050 Fund ¢
BCTiA & 5 2050 E & ¢

2nd Quarter 2025 5 =2
asat % 30/06/2025 12

Medium to High # Z &

Investment Objective & ¥ B & 7

y Provide long-term capital growth for members planning to
dispose of their investments in year 2050 (i.e. at the expected
retirement age of 65)

R BRMREE AL RIASHK B BE7E 2050 FRF R B E S W)
1&& (Bl A K B T8 5 65 s AR INF B2 )

¥ The underlying APIF invests in a wide range of investments
(equities, bonds and cash) covering markets throughout the
world
HEZEESKRERSREN-RIIEZNEER(RE - &
FRRE) KRMIRHTS

Constituent Fund Information 5 13 & & &%} 7

Launch Date %17 F #8 23/11/2021
Unit NAV B8 & 258 HK$ 1.0506
Fund Size £& & & HKS$ 199.8 millions &

Fund Descriptor £ 5870 st
Mixed Asset Fund [ Global ] Equity: Initially around 100% with greater
exposure to bonds and cash as the target year of 2050 approaches
REEEESURIK]  BYIRFAI100% KE - T 20504 - EARE
FRBSMLEERRS

Fund Expense Ratio £4 B2t & 1.50881%
Investment Manager 2 & #&& 12
Fidelity & i
Risk Indicator Bk 1E1Z
Annualised Standard Deviation 4F & 12 % 2= 15.93%
Risk Class B 45 " 6
Top 10 Portfolio Holdings & &E &R+ K& E° 7
iShares Core MSCI China ETF 14.2%
HSBC Institutional Accumulation HKD — European Index Fund 14.1%
Tracker Fund of Hong Kong & & 54 13.2%
HSBC Institutional Accumulation HKD - Japan Index Fund 7.2%
HSBC Institutional Accumulation HKD — American Index Fund 6.2%
iShares S&P 500 Growth ETF 3.1%
iShares MSCI Australia ETF 1.5%
Taiwan Semiconductor Mfg AT&%E 1.1%
iShares MSCI Canada ETF 0.8%
NVIDIA Corp 0.7%

Market Commentary 35 5F3f 7

Global equities had a weak start to the quarter, impacted by broad US tariff hikes
and swift retaliation from key trading partners, which reignited trade war concerns.
Markets rebounded mid-April after the US announced a 90-day tariff pause to
revive negotiations, and this reduced investor concerns. Nevertheless, US debt
concerns and Israel-Iran tensions towards the end of the quarter kept investor
sentiment in check. Against this backdrop, US equities gained on the back of
strong earnings and renewed rate cut hopes. Europe ex UK advanced due to
growing investor interest in undervalued markets amid a rotation away from the
idea of US exceptionalism.

Constituent Fund Performance 2 & %X 3R 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & & B &% %
A : Cash & Others & & H . ° 0.9%
B : Term Deposits & #1773 0.0%
C : Global Fixed Income Securities 3RE(E 8% 0.0%
Equities B &
D : China / Hong Kong B / &8 33.7%
E :Japan A7 11.8%
F : Other Asia Pacific Hh 25 A * 13.1%
G : North America 1£3 19.9%
H : Europe B 20.6%
| : Emerging Markets ¥ &35 0.0%
A+B
| c
— Unit NAV B & &
1.45
1.30
115
1.00
0.85
0.70
oss—t
& &8 & & & & & ¢
g 8 g 8§ g 3 8

XEERZNBHET  TERFBHARRDBRETE &
MRESBRER  HRRBBHEFVRRRS - XERE
RFAMEMEEBBEEEIOKR - BNREENERE - R
HMBE4 APRE - A - EFK - XEEBEENAES
FIRFANERALERERSARE - EURET - 0%
AR - mETSERRSER  HEBHERIGT - b
EmHHIXBEOISNG |OESBHRES - REEHRER
TSR E R BRE - wERMN(EERRIN AR LT -

Cumulative Return 27& 1%}

Year to Date X %45 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years A 4F 10 Years T4  Since Launch B %478
12.34% 8.22% 16.91% 24.42% n/a”TiE 5.06%
Annualised Return 4F E{b [51 3R (p.a. F &) Calendar-year Return 4F & [B] 3%

1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B%{TH 2020 2021 2022 2023 2024
15.91% 7.55% n/a &R 1.38% n/aNiE R 0.84%" -19.73% 4.23% 10.86%
Cumulative Return 27& 4§

Year to Date X %45 3 Months =1 A 1 Year —4F 3 Years =4F 5 Years i 4F 10 Years T4  Since Launch B %&1TH
6.34% 4.11% 8.80% 20.54% n/a i@ A 19.21%
Annualised Return £ =1L B3 (p.a. %) Calendar-year Return 4 /Z 13
1Year —fF 3 Years =4 5 Years B 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
8.80% 12.48% n/a i@ A 9.56% n/a~iE A 0.44%" -3.68% 0.87% 3.13%
*H A

Please see the corresponding note with the same symbol on page 2. F2 8% 2 B AR SRHAREZE -



Fund Performance Fact Sheet &£ R R &

BCT (Pro) SaveEasy 2045 Fund ¢
BCTiA & 5 2045 E & ¢

2nd Quarter 2025 5 — %
asat % 30/06/2025 13

Medium to High # Z &

Investment Objective & ¥ B & 7

y Provide long-term capital growth for members planning to
dispose of their investments in year 2045 (i.e. at the expected
retirement age of 65)
RKBRMERIERERIACHK B BETE 2045 R B RS NH)
1&& (Bl A K B T8 5 65 s AR INF B2 )

¥ The underlying APIF invests in a wide range of investments
(equities, bonds and cash) covering markets throughout the
world
HEZEESKRERSREN-RIIEZNEER(RE - &
FRRE) KRMIRHTS

Constituent Fund Information B3 & & &% 7

Launch Date %717 H ] 23/11/2021
Unit NAV 874 2 F(E HK$ 1.0427

Fund Size £& & E

Fund Descriptor £ £870 it
Mixed Asset Fund [ Global ] Equity: Initially around 100% with greater
exposure to bonds and cash as the target year of 2045 approaches
BREEEES R RAIEH100% KT - BRL20455F  RENE
BN ERRS

HK$ 110.5 millions & &

Fund Expense Ratio & B2 tt & 1.54241%
Investment Manager & &2
Fidelity &3
Risk Indicator BB 51Z
Annualised Standard Deviation 4 1245 15.88%
Risk Class B[4 53] " 6
Top 10 Portfolio Holdings IR&E&E SR+ K& E° 7
iShares Core MSCI China ETF 14.5%
HSBC Institutional Accumulation HKD — European Index Fund 13.5%
Tracker Fund of Hong Kong & & 54 12.5%
HSBC Institutional Accumulation HKD - Japan Index Fund 7.8%
HSBC Institutional Accumulation HKD — American Index Fund 7.1%
iShares S&P 500 Growth ETF 2.6%
iShares MSCI Australia ETF 1.5%
Taiwan Semiconductor Mfg AT&%E 1.1%
iShares MSCI Canada ETF 0.7%
NVIDIA Corp 0.7%

Market Commentary 5 5Fsf 7

Global equities had a weak start to the quarter, impacted by broad US tariff hikes
and swift retaliation from key trading partners, which reignited trade war concerns.
Markets rebounded mid-April after the US announced a 90-day tariff pause to
revive negotiations, and this reduced investor concerns. Nevertheless, US debt
concerns and Israel-Iran tensions towards the end of the quarter kept investor
sentiment in check. Against this backdrop, US equities gained on the back of
strong earnings and renewed rate cut hopes. Europe ex UK advanced due to
growing investor interest in undervalued markets amid a rotation away from the
idea of US exceptionalism.

Constituent Fund Performance X2 B & &K 3H 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & E B &%
A :Cash & Others & R Hth° 0.6%
B : Term Deposits & E7F 0.0%
C : Global Fixed Income Securities 525k E 878 % 0.5%
Equities B E
D : China / Hong Kong B8 / &8 33.5%
E :Japan A7 12.2%
F : Other Asia Pacific Eft1Z5A " 13.0%
G : North America 13 19.9%
H : Europe B 20.3%
| : Emerging Markets ¥ &iri7i5" 0.0%
— Unit NAV B & & FE
1.45
1.30
115
1.00
0.85
0.70
L L L L L L L
& § 8§ ® 8 3§ § 8
= g § g 8 g g g

XEERZNBHET  TERFBHARRDBRETE &
MRESBRER  HRRBBHEFVRRRS - XERE
RFAMEMEEBBEEEIOKR - BNREENERE - R
HMBE4 APRE - A - EFK - XEEBEENAES
FIRFANERALERERSARE - EURET - 0%
AR - mETSERRSER  HEBHERIGT - b
EmHHIXBEOISNG |OESBHRES - REEHRER
TSR E R BRE - wERMN(EERRIN AR LT -

Cumulative Return 27& %%

Year to Date X £ 45 3 Months =1& A 1 Year —4F 3 Years =4 5 Years L4 10 Years T4  Since Launch B %478
12.19% 8.28% 15.65% 24.26% n/a”TiE 4.27%
Annualised Return 4F E{b[6 5% (p.a. F &) Calendar-year Return 4F & [B] 3%

1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B%{TH 2020 2021 2022 2023 2024
15.65% 7.51% n/a NER 1.17% n/aNiEH 0.20%" -19.86% 4.45% 10.81%
Cumulative Return 275 1%}

Year to Date X ZE 45 3 Months =1 A 1 Year —4F 3 Years =4F 5 Years A 4F 10 Years T4  Since Launch B %17 H
6.30% 4.13% 8.69% 20.43% n/a i@ A 19.08%
Annualised Return 4F %L [B15R (p.a. FF %) Calendar-year Return 4 [ 13}
1Year —F 3 Years =4 5 Years i¥F 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
8.69% 12.42% n/a i@ A 9.51% n/a i A 0.13%" -3.75% 0.97% 3.06%
*HA

Please see the corresponding note with the same symbol on page 2. 28 5F 2 B A ARSI AETE -



Fund Performance Fact Sheet &£ R R &

BCT (Pro) SaveEasy 2040 Fund ¢
BCTiEE 5 20402 & ¢

2nd Quarter 2025 5 — %
asat 8% 30/06/2025 14

Medium to High # Z &

Investment Objective & ¥ B & 7

¥ Provide long-term capital growth for members planning to dispose of
their investments in year 2040 (i.e. at the expected retirement age of

65)
RKBRURPERERACKERE2040FREELSANRE
(Fe& Bk B T8 65 BREVR INEFER)

¥ The underlying APIF invests in a wide range of investments (equities,
bonds and cash) covering markets throughout the world
HEZEEEREESREN—RIEZOEERRE - EHF R
Re) KBMIRKT 5

Constituent Fund Information B3 E & & % 7

Launch Date %77 H & 27/10/2008
Unit NAV B (i & Z){E HK$ 3.1329

Fund Size £ &7

Fund Descriptor <& £87 it
Mixed Asset Fund [ Global ] Equity: Initially around 100% with greater
exposure to bonds and cash as the target year of 2040 approaches
REEERESURIK] : YL 100% RE - PR BIZFH20404F
NEOEBEES MRS5S

HK$ 1,823.1 millions & &

Fund Expense Ratio 4 B 37 bt & 1.48462%
Investment Manager & &2
Fidelity &
Risk Indicator & 1512
Annualised Standard Deviation & € 1E4E% 15.88%
Risk Class BB ARAI" 6
Top 10 Portfolio Holdings R&EA &R+ KEE"® 7
iShares Core MSCI China ETF 15.2%
HSBC Institutional Accumulation HKD — European Index Fund 13.9%
Tracker Fund of Hong Kong & & 5% 12.6%
HSBC Institutional Accumulation HKD - Japan Index Fund 9.3%
HSBC Institutional Accumulation HKD — American Index Fund 8.7%
iShares S&P 500 Growth ETF 2.6%
HSBC Institutional Accumulation HKD — FTSE 100 Index Fund 1.2%
Taiwan Semiconductor Mfg &T&E 1.1%
iShares MSCI Australia ETF 1.0%
iShares MSCI Canada ETF 0.9%

Market Commentary 15 85 7

Global equities had a weak start to the quarter, impacted by broad US tariff hikes
and swift retaliation from key trading partners, which reignited trade war concerns.
Markets rebounded mid-April after the US announced a 90-day tariff pause to
revive negotiations, and this reduced investor concemns. Nevertheless, US debt
concerns and Israel-Iran tensions towards the end of the quarter kept investor
sentiment in check. Against this backdrop, US equities gained on the back of
strong earnings and renewed rate cut hopes. Europe ex UK advanced due to
growing investor interest in undervalued markets amid a rotation away from the
idea of US exceptionalism.

Constituent Fund Performance f {3 E &K} ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & & B &% %
A : Cash & Others & & H . ° 0.5%
B : Term Deposits & #1773 0.0%
C : Global Fixed Income Securities 3RE(E 8% 1.2%
Equities B &
D : China / Hong Kong B / &8 32.9%
E :Japan A7 12.7%
F : Other Asia Pacific Hh 25 A * 12.8%
G : North America 1£3 19.9%
H : Europe B 20.0%
| : Emerging Markets ¥ #7735 0.0%
A+B
| I, c
— Unit NAV E{7 4 & FE
3.30 /‘“\
- Y
530 M, \
1.80 WN/\J\N
1.30

0.80

10/08 é_

06/10
06/13
06/16 -
06/19
06/22 -
06/25

EEEZNBER  TEESBHARRKDBRETS &
MEZEER  HRRRBRHEFVMRIES - X
RHAMEMEEMBEEIOR - BNEEENERE - R
HIIEE4 APRE - A - BFR - XEEFEENAE
FIRFEANSZRALERERSTZE - EURET - X
BMRY  METSERREER  HHBHERIG - B
EMHHKBEBISNG |NESBIRES - REEHRER
TSR R A BRE - HERMN(EERRINBRT LT -

Cumulative Return 27& %%
Year to Date XFZ 45 3 Months =18 A 1 Year —4F 3 Years =4 5 Years L4 10 Years T4  Since Launch B 3478
12.12% 8.34% 15.67% 24.26% 26.94% 49.83% 213.29%
Annualised Return 45 E{b [61 5% (p.a. F &) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =& 5 Years A 10 Years T4 Since Launch B%{TH 2020 2021 2022 2023 2024
15.67% 7.51% 4.89% 4.13% 7.08% 14.86% 1.29% -20.85% 4.37% 10.97%
Cumulative Return 27& 1%}
Year to Date A 24 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years A 4F 10 Years T4  Since Launch B %17 H
6.31% 4.10% 8.67% 20.46% 16.50% 29.32% 60.50%
Annualised Return 4F 4L [B15R (p.a. FF3K) Calendar-year Return 4 [ 13}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
8.67% 12.43% 5.74% 4.99% 5.30% 19.07% -1.96% -3.93% 0.93% 3.17%
L 2

Please see the corresponding note with the same symbol on page 2. 285 2 B AR SRHIAREEE -



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) SaveEasy 2035 Fund ¢
BCTiA & 5 2035 E & ¢

2nd Quarter 2025 5 =2
as at 8% 30/06/2025 15

Medium to High # Z &

Investment Objective & ¥ B & 7

¥ Provide long-term capital growth for members planning to dispose of
their investments in year 2035 (i.e. at the expected retirement age of

65)
R BRMRIAE AL RIASK BAEE2035 FREEE S ANIRE
(Fe& Bk B T8 65 BREVR INEFER)
¥ The underlying APIF invests in a wide range of investments (equities,
bonds and cash) covering markets throughout the world
$HEﬁﬁ/&[ﬁhégf&ﬁﬁéﬁ%ﬂ%‘}iﬂ@ﬁé%ﬁﬂu(Hﬁ%—‘% - EHR
Re) KBMIRKT 5

Constituent Fund Information f% 3 & £ & %} 7

Launch Date #77 F 27/10/2008
Unit NAV £ & 2= $E HK$ 2.9949

Fund Size & &7
Fund Descriptor £ }8Y 3t
Mixed Asset Fund [ Global ] Equity: Initially around 100% with greater
exposure to bonds and cash as the target year of 2035 approaches

HK$ 804.7 millions & &

REEEESURIK] : BYIRFAI100% R - MR BIZ G HI2035F
REHEREES MRS
Fund Expense Ratio £ 37 t & 1.49038%
Investment Manager % & &
Fidelity &3
Risk Indicator Ek151Z
Annualised Standard Deviation 4 12 %2 15.57%
Risk Class R4 5] " 6
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
iShares Core MSCI China ETF 15.0%
HSBC Institutional Accumulation HKD — European Index Fund 12.2%
Tracker Fund of Hong Kong & & 5% 12.1%
HSBC Institutional Accumulation HKD - Japan Index Fund 7.4%
HSBC Institutional Accumulation HKD — American Index Fund 7.3%
iShares S&P 500 Growth ETF 3.0%
iShares MSCI Australia ETF 1.5%
Taiwan Semiconductor Mfg &T&E 1.0%
HSBC Institutional Accumulation HKD — FTSE 100 Index Fund 1.0%
HSBC GF ICAV - Global Government Bond UCITS ETF 1.0%

Market Commentary 15 85 7

Global equities had a weak start to the quarter, impacted by broad US tariff hikes
and swift retaliation from key trading partners, which reignited trade war concerns.
Markets rebounded mid-April after the US announced a 90-day tariff pause to
revive negotiations, and this reduced investor concemns. Nevertheless, US debt
concerns and Israel-Iran tensions towards the end of the quarter kept investor
sentiment in check. Against this backdrop, US equities gained on the back of
strong earnings and renewed rate cut hopes. Europe ex UK advanced due to
growing investor interest in undervalued markets amid a rotation away from the
idea of US exceptionalism.

Constituent Fund Performance f {3 E &K} ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & & B &% %

A : Cash & Others & & H . ° 1.0%
B : Term Deposits & #1773 0.0%
C : Global Fixed Income Securities 3RE(E 8% 4.6%

Equities B &
D : China / Hong Kong B / &8 31.8%
E :Japan A7 11.9%
F : Other Asia Pacific EfzZ5A " 12.3%
G : North America 33 19.1%
H : Europe BUM 19.3%
| : Emerging Markets ¥ & i15"° 0.0%

— Unit NAV E{7 4 & FE
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oo P Mﬂ \MW
: / Wy

o M/\n/“
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06/19
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06/25

EEEZNBER  TEESBHARRKDBRETS &
MEZEER  HRRRBRHEFVMRIES - X
RHAMEMEEMBEEIOR - BNEEENERE - R
HIIEE4 APRE - A - BFR - XEEFEENAE
FIRFEANSZRALERERSTZE - EURET - X
BMRY  METSERREER  HHBHERIG - B
EMHHKBEBISNG |NESBIRES - REEHRER
Ti5H B B BRE - HEEUN(EBRIN AT LA o

Cumulative Return 27& %%
Year to Date XFZ 45 3 Months =18 A 1 Year —4F 3 Years =4 5 Years L4 10 Years T4  Since Launch B 3478
11.36% 7.77% 14.77% 22.70% 25.28% 48.04% 199.49%
Annualised Return 45 E{b [61 5% (p.a. F &) Calendar-year Return 4F & [B] 3%
1Year —4F 3 Years =4 5 Years LfF 10 Years T4 Since Launch B 31T H 2020 2021 2022 2023 2024
14.77% 7.06% 4.61% 4.00% 6.79% 14.90% 1.28% -20.82% 4.32% 10.53%
Cumulative Return 27& 1%}
Year to Date " ZE4 3 Months =1{E A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4 Since Launch B#17H
5.90% 3.92% 8.07% 19.36% 14.36% 27.89% 58.37%
Annualised Return 4F 4L [B15R (p.a. FF3K) Calendar-year Return 4/ [13%
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
8.07% 11.84% 5.35% 4.78% 5.16% 18.89% -1.92% -4.08% 1.00% 3.01%

*#2please see the corresponding note with the same symbol on page 2. 35285 2 B4 RS OEETRE -



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) SaveEasy 2030 Fund ¢
BCTiA & 5 2030E &£ ¢

2nd Quarter 2025 5 =2
asat 8% 30/06/2025 16

Medium to High # Z &

Investment Objective & ¥ B & 7

¥ Provide long-term capital growth for members planning to dispose of
their investments in year 2030 (i.e. at the expected retirement age of

65)
RKEBRURPERERACKERE 2030 FREELSANRE
(Fe& Bk B T8 65 BREVR INEFER)

¥ The underlying APIF invests in a wide range of investments (equities,
bonds and cash) covering markets throughout the world
HEZEEEREESREN—RIEZOEERRE - EHF R
Re) KBMIRKT 5

Constituent Fund Information X3 & & &% 7

Launch Date %17 H ] 27/10/2008
Unit NAV B & = FE HK$ 2.9848

Fund Size Z& & E

Fund Descriptor & $a#Y il
Mixed Asset Fund [ Global ] Equity: Initially around 99% with greater
exposure to bonds and cash as the target year of 2030 approaches
BAEEEES[RIR]  BIKL99% AR - 7R B 125 51 2030 5
BHEBEES LRSS

HK$ 771.4 millions & &

Fund Expense Ratio 54 B2 tt & 1.48814%
Investment Manager & & &
Fidelity & 3£
Risk Indicator & #51Z
Annualised Standard Deviation 4 [Z 1245 14.89%
Risk Class R &A™ 5
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
iShares Core MSCI China ETF 12.9%
HSBC Institutional Accumulation HKD — European Index Fund 12.1%
Tracker Fund of Hong Kong & & 5% 11.9%
HSBC Institutional Accumulation HKD - Japan Index Fund 7.2%
HSBC Institutional Accumulation HKD — American Index Fund 5.9%
HSBC GF ICAV - Global Government Bond UCITS ETF 5.8%
iShares S&P 500 Growth ETF 3.3%
iShares MSCI Australia ETF 1.6%
iShares TIPS Bond ETF 1.3%
HSBC Institutional Accumulation HKD — FTSE 100 Index Fund 1.0%

Market Commentary 15 85 7

Global equities had a weak start to the quarter, impacted by broad US tariff hikes
and swift retaliation from key trading partners, which reignited trade war concerns.
Markets rebounded mid-April after the US announced a 90-day tariff pause to
revive negotiations, and this reduced investor concemns. Nevertheless, US debt
concerns and Israel-Iran tensions towards the end of the quarter kept investor
sentiment in check. Against this backdrop, US equities gained on the back of
strong earnings and renewed rate cut hopes. Europe ex UK advanced due to
growing investor interest in undervalued markets amid a rotation away from the
idea of US exceptionalism.

Constituent Fund Performance f {3 E &K} ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & & B &% %
A : Cash & Others & & H . ° 0.6%
B : Term Deposits & #1773 0.0%
C : Global Fixed Income Securities 3lREKE B85 13.4%
Equities B &
D : China / Hong Kong B / &8 28.8%
E :Japan A7 11.1%
F : Other Asia Pacific Hh 25 A * 11.2%
G : North America 1£3 17.5%
H : Europe Bl 17.4%
| : Emerging Markets ¥ #7735 0.0%
— Unit NAV E{7 4 & FE
3.30 A
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EEEZNBER  TEESBHARRKDBRETS &
MEZEER  HRRRBRHEFVMRIES - X
RHAMEMEEMBEEIOR - BNEEENERE - R
HIIEE4 APRE - A - BFR - XEEFEENAE
FIRFEANSZRALERERSTZE - EURET - X
BMRY  METSERREER  HHBHERIG - B
EMHHKBEBISNG |NESBIRES - REEHRER
TSR R A BRE - HERMN(EERRINBRT LT -

Cumulative Return 27& %%
Year to Date XFZ 45 3 Months =18 A 1 Year —4F 3 Years =4 5 Years L4 10 Years T4  Since Launch B 3478
10.72% 7.35% 13.71% 20.98% 22.94% 45.88% 198.48%
Annualised Return 45 E{b [61 5% (p.a. F &) Calendar-year Return 4F & [B] 3%
1Year —4F 3 Years =4 5 Years LfF 10 Years T4 Since Launch B 31T H 2020 2021 2022 2023 2024
13.71% 6.55% 4.22% 3.85% 6.77% 14.60% 1.11% -20.55% 4.43% 9.53%
Cumulative Return 27& 1%}
Year to Date " ZE4 3 Months =1{E A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4 Since Launch B#17H
5.58% 3.66% 7.54% 18.04% 13.05% 26.11% 56.94%
Annualised Return 4F 4L [B15R (p.a. FF3K) Calendar-year Return 4/ [13%
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
7.54% 11.11% 4.90% 4.52% 5.00% 18.19% -1.88% -4.18% 1.18% 2.64%
L 2

Please see the corresponding note with the same symbol on page 2. 285 2 B ARSI EREEE -



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) SaveEasy 2025 Fund ¢
BCTiA & 5 2026 E & ¢

2nd Quarter 2025 5 =2
asat % 30/06/2025 17

Medium

Investment Objective & ¥ B & 7

¥ Provide long-term capital growth for members planning to dispose of
their investments in year 2025 (i.e. at the expected retirement age of

65)
R EBRMRIAB IS RIASK BREE2025 FREEE S ANIRE
(Fe& Bk B T8 65 BREVR INEFER)
¥ The underlying APIF invests in a wide range of investments (equities,
bonds and cash) covering markets throughout the world
$HEﬁﬁ/&[ﬁhégf&ﬁﬁéﬁ%ﬂ%‘}iﬂ@ﬁé%ﬁﬂu(Hﬁ%—‘% - EHR
Re) KBMIRKT 5

Constituent Fund Information B3 & & & % 7

Launch Date #717 H ] 27/10/2008
Unit NAV 8074 2 F(E HK$ 2.7228

Fund Size £& & E

Fund Descriptor & £870 fi il
Mixed Asset Fund [ Global ] Equity: Initially around 97% with greater
exposure to bonds and cash as the target year of 2025 approaches
BAEEEES R  BUKLHI7% KRR - R B IRF 512025 6
BHEBEESRRE TS

HK$ 804.9 milions & &

Fund Expense Ratio £ 37 bt & 1.23829%
Investment Manager & & &2
Fidelity & &
Risk Indicator [ #51Z
Annualised Standard Deviation FEREE 12.06%
Risk Class B 431 " 5
Top 10 Portfolio Holdings & #HEGR+ XEE"® 7
US Treasury N/B 4.25% Nov 2034 6.8%
HSBC Institutional Accumulation HKD — European Index Fund 5.2%
iShares Core MSCI China ETF 5.1%
HSBC GF ICAV - Global Government Bond UCITS ETF 4.6%
Tracker Fund of Hong Kong & & 5% 4.0%
HSBC Institutional Accumulation HKD - Japan Index Fund 3.6%
Bundesrepub Deutschland 2.6% Aug 2034 3.6%
iShares S&P 500 Growth ETF 2.3%
HSBC Institutional Accumulation HKD — American Index Fund 2.2%
Bundeschatzanweisingen 2.5% Oct 2029 2.0%

Market Commentary 15 5Fsf 7

Global equities had a weak start to the quarter, impacted by broad US tariff hikes
and swift retaliation from key trading partners, which reignited trade war concerns.
Markets rebounded mid-April after the US announced a 90-day tariff pause to
revive negotiations, and this reduced investor concerns. Nevertheless, US debt
concerns and Israel-Iran tensions towards the end of the quarter kept investor
sentiment in check. Against this backdrop, US equities gained on the back of
strong earnings and renewed rate cut hopes. Europe ex UK advanced due to
growing investor interest in undervalued markets amid a rotation away from the
idea of US exceptionalism.

Constituent Fund Performance B0 E &K 5E ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & & B &% %
A : Cash & Others & & H . ° 2.5%
B : Term Deposits #7751 1.5%
C : Global Fixed Income Securities IRIKE EFH  54.0%
Equities B &
D : China / Hong Kong B / &8 13.9%
E :Japan A7 5.3%
F : Other Asia Pacific E 1254 " 5.4%
G : North America 1£3 8.8%
H : Europe B 8.6%
| : Emerging Markets ¥ #7735 0.0%
| A+B
G
£
D C
— Unit NAV BE{1 & & FE
3.30
™
2.80
230 M M/J \M
| PRV
1.80 W v
1.30 J
080 —5 o o > < S
ISEIES = = = q qQ
(=) je} je} © © © ©
— o o o o o o

XEERZNBHEY  TERZBHARRMBRETE &
MESBER  HRRBBHEFVRBRS - XERE
RHAMEMEEBBEEIOR - ENREENERE - R
MMIEE4 APRE - A - BFR - XEEBEENAES
FIRFEANZRAEERERSARE - EURET - X
BMRY - M ETSERRBER - HHBERIGH - B
EmHHXBEBISNG |NESBHRES - REEHRER
TSR EERBRE - RN (EERIN AR LT -

Cumulative Return 27&[E13R

Year to Date " ZE4 3 Months =1{E A 1 Year —4F 3 Years =4F 5 Years AL 4F 10 Years +%F  Since Launch B%1TH
6.04% 4.07% 7.62% 9.86% 10.75% 31.89% 172.28%
Annualised Retun F (L E13R (p.a, FK) Calendar-year Return 4F [ 84}
1Year —F 3Years =F 5Years ifF 10 Years T4 Since Launch B1TH 2020 2021 2022 2023 2024
7.62% 3.18% 2.06% 2.81% 6.19% 14.05% 0.97% -19.94% 4.33% 4.37%
Cumulative Return R7&[E1 ¥R
Year to Date XFZ45 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B#1TH
2.99% 1.91% 3.83% 9.87% 4.57% 15.26% 41.40%
Annualised Retumn F (L E13R (p.a, FK) Calendar-year Return 4F [ 813§
1Year —F 8Years =F 5 Years ifF 10 Years T4 Since Launch %17 H 2020 2021 2022 2023 2024
3.83% 6.37% 1.81% 2.80% 3.95% 16.38% -1.57% -4.78% 1.51% 1.11%
*HN

Please see the corresponding note with the same symbol on page 2. 5235 2 B AR EE -



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) SaveEasy 2020 Fund ¢ *
BCTR & 5 2020E £ ¢

2nd Quarter 2025 5 =2
asat 82 30/06/2025 18

Low to Medium & ZE

Investment Objective & ¥ B & 7

¥ Provide long-term capital growth for members planning to dispose of
their investments in year 2020 (i.e. at the expected retirement age of

5)
RRERERAERERASK BRE 2020 FHEEEDANRE

(BEA P B TR H 65 BRAVIR R #7)

¥ The underlying APIF invests in a wide range of investments (equities,
bonds and cash) covering markets throughout the world

*EE@V/&EE&E%EEEEG*
BE)RBHRETS

RIEZEEER(RE - ERR

Constituent Fund Information B &E & & % 7

Launch Date %77 H

Unit NAV 87 & ZEFE

Fund Size £& & E

Fund Descriptor & £870 fi il

27/10/2008
HK$ 2.4011
HK$ 319.8 millions & &

Mixed Asset Fund [ Global ] Equity: Initially around 94% with greater
exposure to bonds and cash as the target year of 2020 approaches

REBEES R i%ﬂﬁﬂx’] 94% -
BHBBEEFRREMS
Fund Expense Ratio He B %
Investment Manager & &2
Fidelity = 3=
Risk Indicator B 51Z
Annualised Standard Deviation FEREE
Risk Class B[4 73 "

B B R 53 2020 6 0%
1.25655%

7.22%
4

Top 10 Portfolio Holdings & A &R+ KEE®" 7

Not Applicable i f

Market Commentary 15 5Faf 7

Gilobal equities had a weak start to the quarter, impacted by broad US tariff hikes and
swift retaliation from key trading partners, which reignited trade war concerns. Markets
rebounded mid-April after the US announced a 90-day tariff pause to revive negotiations,
and this reduced investor concerns. The gains in global equities were continued to be
supported by easing trade tensions in May. As a result, most Asian markets saw foreign
investment inflows in May, reversing prolonged periods of outflows in the previous months.
Global fixed income markets posted mixed performance amid rising long-term yields,
ongoing fiscal uncertainty, and diverging signals from central banks. It is also noteworthy
that the constituent fund reached maturity and was terminated on 23 May 2025.

Constituent Fund Performance i3 E & XKE " 7

Cumulative Return 27& 1}

Portfolio Allocation #&H &5 "

Cash & Fixed Income Securities & & & B &% %
A : Cash & Others B4 J HAth ° 100.0%
B : Term Deposits & #1773 0.0%
C : Global Fixed Income Securities 3RE(E 8% 0.0%
Equities B &
D : China / Hong Kong B / &8 0.0%
E :Japan A7 0.0%
F : Other Asia Pacific E 1254 " 0.0%
G : North America 1£3 0.0%
H : Europe B 0.0%
| : Emerging Markets ¥ #7735 0.0%
— Unit NAV B0 & & FE
2.80
230 Ao ,-/\//v\ P
: / W e
1.80 AN

?

05/101
05/13
05/16
05/191
05/22-
05/25

éﬂu«’ﬁ%ﬁﬁt TEE SR RRRNRETE - B
R EFVIRBLS - XB R BRI
ABLIE B0 - %fﬂ&é%ﬁ’]ﬁ!ﬁ RHTHEL AR
AN - 35 A0 EVIRERER T T IR A A A O S
1U§E/)Nﬁiﬁl1':5ﬂi’7ﬁ‘ﬁﬁ\\§/ﬁ)\ Tﬂ@aﬁ%?ﬁlﬁlﬁl\é
b - MIRT AR =R
ﬁE’JHﬁﬂﬁFhﬁ iaiilil&ﬁﬂi%%iﬁﬂmf@ﬂ o
M= AR RS ER 20254 5 A 23 HEIEW AL ©

Year to Date AF =4 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years L 4F 10 Years T4  Since Launch B %1TH
2.26% -0.21% 3.46% 2.49% 1.33% 14.69% 140.11%
Annualised Retun F (L E13R (p.a, FX) Calendar-year Return 4F [ [B1 4%
1Year = 3Years =& 5Years ifF 10 Years T4 Sincelaunch B%1TH 2020 2021 2022 2023 2024
3.46% 0.82% 0.26% 1.38% 5.42% 9.78% -1.06% -17.09% 3.91% 3.34%
Cumulative Return 2F& 25
Year to Date AF =45 3 Months =18 A 1 Year — % 3 Years =4F 5 Years L 4F 10 Years T4  Since Launch B%1TH
0.85% 0.86% 1.36% 5.46% 0.34% 7.12% 28.60%
Annualised Retun F (L E13R (p.a, FK) Calendar-year Return 4F [ 84}
1Year = 3Years =F 5 Years ifF 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
1.36% 3.62% 0.14% 1.37% 2.93% 7.77% -0.93% -5.64% 2.15% 0.83%
L 2

Please see the corresponding note with the same symbol on page 2.

F2HE 2 AR AR RANERETE o

A Since this constituent fund has been terminated on 23 May 2025, the related Constituent Fund Performance, Portfolio Allocation and Top
10 Portfolio Holdings information shown is as of 23 May 2025, which is the date of the last dealing price of this constituent fund. As all
investment holdings of the constituent fund were redeemed on the same day, the Portfolio AIIocatlon would only consist of C}agh g& %thers

while the Top 10 Portfolio Holdln s would become not appllcable ﬁ}?\\
2R R+ K3 %Ezozsiﬁsﬁzw ENBL AL 9 &
B REHEE ﬁ?ﬁ;ﬁﬁ@ﬁﬁﬁ&ﬁﬂt MIREEERTREEKBE Tiﬁﬁﬁ °

£BR2025F 5 A28 AL

HE *
Hﬂﬁf&ﬁ%ﬁZEﬁﬁ ERRBEENAERERRYER —RER



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) E90 Mixed Asset Fund
BECTEO RS EEE &8

2nd Quarter 2025 5 =2
asat 8% 30/06/2025 19

Medium to High # Z &

¥ To provide members with capital appreciation over the long term
R ERERBEAIGE

¥ A portfolio of underlying APIFs invests primarily in global equities with
the flexibility to invest in fixed income securities
—(ERERAERIRERSES T BRENEHRRE -
BRERELEES

¥ The constituent fund utilizes both active investment strategy and rule-
based investment strategy '°

PR E S IR EBNIRE R R AR A 2 18 E R i 5

Constituent Fund Information 5 13 & & &%} 7

AR

Launch Date #77 H £ 27/10/2008
Unit NAV B (i & 258 HK$ 2.9239
Fund Size & &% HK$ 951.4 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: around 90%
E& Al RAEBEES BRI 90% KRR
Fund Expense Ratio £ & 3 bt % 1.50875%
Investment Manager % & &£ 12
Amundi % 77 [E12
Risk Indicator A IE1E
Annualised Standard Deviation FEEREE 14.62%
Risk Class 5" 5
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
Tencent Holdings #&&f#2 A% 3.2%
Alibaba Group Holding Ltd Fi £ EE 2.5%
Taiwan Semiconductor Mig A T&%, 1.8%
HSBC Holdings [ 247 i% 1.6%
Xiaomi Corp /J\ K& 1.2%
NVIDIA Corp 1.1%
Microsoft Corp 11%
CCB & RAT 1.1%
AIA Group Ltd 2 FBRE 1.1%
Apple Inc 0.9%

Market Commentary 35 5F3f 7

In early Q2 2025, the market was marked by uncertainty surrounding the US trade tariff
policy, a worsening US fiscal situation, and geopolitical tensions in the Middle East. US
President Trump announcing more severe tariffs than expected, triggering a global sell-
off amid fears of recession and resurging inflation. The S&P 500 suffered its fifth-largest
two-day decline since World War Il, while US 10-year Treasury vyields rose approximately
50 basis points in early April. Markets recovered in late April after President Trump
announced a 90-day tariff suspension. In May, improved economic data and reduced
fears of a global downturn bolstered market sentiment, supporting the performance
of mega-cap tech and global growth stocks. In June, renewed Middle East tensions
caused oil price volatility, but its impact on markets remained muted.

Constituent Fund Performance 2 & XR ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & & B &% %
A : Cash & Others & & H . ° 1.5%

B : Term Deposits & #1773 0.0%
C : Global Fixed Income Securities 3lREKEEEH  11.6%
Equities B &

D : China / Hong Kong B / &8 25.7%
E :Japan A7 11.7%
F : Other Asia Pacific EftZ5 K 12.0%
G : North America 13 19.1%
H : Europe Bl 17.5%

| : Latin America £ T =il 0.6%

J : Others E At 0.3%
d—— 8
H ‘ C
D
F E
— Unit NAV B EEFE
3.20
2.70
soo » J \\M//V
1.70 Wﬂ/\"/\n
1.20
MgTe o e 2§ &
S % § & 8§ & g
— o o o o o o

TE2005 % 8 — 7))+ 550y S B K 5 MR A R A0 AR
BIRE - RE A EE BB R R R RSB R R R S
2- SRR E M INBRAEMERENRE - WEmSY
BEZRMBRBESTNER T  BRRETHME - Y
50015 BN ERIS B — IR RBUARME L AM ARG - MEE10F
HRE S KR EA4 B Y LTG0 EES - BEEFHALEMY
BEEBHOKR - WS4 AKET - 1£5 B - EBIEA M
BE - M ETSERREE TITNEBRR - ABRIRTISR
o RBARNNBRRINERBRE R - 6 A1 - PRE
RBPENR - HBOHEKD - BHTBOVEDABR -

Cumulative Return 2F& B3R
Year to Date A %4 3 Months =1 A 1 Year —4F 3 Years =4F 5 Years L4 10 Years T4 Since Launch B %17H
12.97% 8.81% 16.95% 28.32% 34.23% 48.48% 192.39%
Annualised Retumn F R{L B3R (p.a, FK) Calendar-year Return 4F [ 513}
1Year —F 3Years =& 5Years ifF 10 Years T4 SincelLaunch B%1TH 2020 2021 2022 2023 2024
15.95% 8.67% 6.07% 4.03% 6.64% 14.20% 2.32% -19.08% 6.18% 9.98%
Cumulative Return R7&[E ¥R
Year to Date AFZE45 3 Months =18 A 1 Year — % 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B#1TH
6.60% 4.18% 9.31% 21.35% 17.90% 30.77% 58.82%
Annualised Retun F (L E13R (p.a, FK) Calendar-year Return 4F [ 84}
1Year = 3Years = 5 Years ifF 10 Years T4 Since Launch B 317 H 2020 2021 2022 2023 2024
9.31% 12.91% 6.54% 5.20% 5.19% 19.37% -1.41% -3.27% 1.96% 2.68%



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) E70 Mixed Asset Fund 8
BCTETO R G EEE &8

2nd Quarter 2025 5 =2
as at % 30/06/2025 20

Medium to High # Z &

¥ To provide members with capital appreciation over the long term
R EERRBHEARILE

¥ A portfolio of underlying APIFs invests primarily in global equities,
global bonds and bank deposits

—(EEERAERRERSES T R2RENERERE

RITIFER

¥ The constituent fund utilizes both active investment strategy and rule-
based investment strategy '°

PR E S IR EBNIRE R R AR A 2 18 E R i 5

CIREMES R

Constituent Fund Information 5 13 & & &%} 7

Launch Date %77 H 01/12/2000
Unit NAV B (i & 258 HK$ 2.6337
Fund Size & &% HK$ 5,030.8 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: around 70%
E& Al RAEBEES BRI 70% KRR
Fund Expense Ratio %4 B 37 bt & 1.50659%
Investment Manager % & &£ 12
Amundi % 77 [E12
Risk Indicator A IE1E
Annualised Standard Deviation FEEREE 12.63%
Risk Class R AR A" 5
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
Tencent Holdings BE&IZ R 2.5%
US Treasury N/B 3.625% Sep 2031 2.4%
US Treasury N/B 4.625% Apr 2029 21%
Alibaba Group Holding Ltd i £FEE 2.0%
Taiwan Semiconductor Mfg ATRE 1.3%
HSBC Holdings [ 452 % 1.3%
Gilts — United Kingdom 4.375% Jul 2054 1.0%
Xiaomi Corp /J\KEE 1.0%
NVIDIA Corp 0.9%
Microsoft Corp 0.9%

Market Commentary 35 5F3f 7

In early Q2 2025, the market was marked by uncertainty surrounding the US trade tariff
policy, a worsening US fiscal situation, and geopolitical tensions in the Middle East. US
President Trump announcing more severe tariffs than expected, triggering a global sell-
off amid fears of recession and resurging inflation. The S&P 500 suffered its fifth-largest
two-day decline since World War Il, while US 10-year Treasury vyields rose approximately
50 basis points in early April. Markets recovered in late April after President Trump
announced a 90-day tariff suspension. In May, improved economic data and reduced
fears of a global downturn bolstered market sentiment, supporting the performance
of mega-cap tech and global growth stocks. In June, renewed Middle East tensions
caused oil price volatility, but its impact on markets remained muted.

Constituent Fund Performance 2 & XR ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & & B &% %
A : Cash & Others & & H . ° 1.6%

B : Term Deposits & #1773 0.0%
C : Global Fixed Income Securities 3lREKE B85 31.5%
Equities B &

D : China / Hong Kong B / &8 20.3%
E :Japan A7 8.7%
F : Other Asia Pacific Hth g5 A 8.9%
G : North America 13 14.7%
H : Europe B 13.5%

| : Latin America £ T =il 0.5%

J : Others EAtb 0.3%
| J I A+B
H
— Unit NAV BEf7 & EFE
3.10
2.60 A
2.10 /\vmvlf \UM'

0.60 L L L
g8 8 ° ° g 3
g 8 2 2 g g
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— o o o o o

TE2005 % 8 — 7))+ 550y S B K 5 MR A R A0 AR
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SRR E M INBRAEMERENRE - WEmSY
BEZRMBRBESTNER T  BRRETHME - Y
50015 BN ERIS B — IR RBUARME L AM ARG - MEE10F
HRE S KR EA4 B Y LTG0 EES - BEEFHALEMY
BEEBHOKR - WS4 AKET - 1£5 B - EBIEA M
BE - M ETSERREE TITNEBRR - ABRIRTISR
o RBARNNBRRINERBRE R - 6 A1 - PRE
RBPENR - HBOHEKD - BHTBOVEDABR -

Cumulative Return 2F& B3R
Year to Date A %4 3 Months =1 A 1 Year —4F 3 Years =4F 5 Years L4 10 Years T4 Since Launch B %17H
11.39% 7.55% 13.96% 22.70% 22.72% 39.33% 168.37%
Annualised Return 4F E{b [ 5R (p.a. FX) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =4 5 Years iF 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
13.96% 7.06% 4.18% 3.37% 4.02% 13.34% 0.30% -18.43% 5.88% 7.21%
Cumulative Return 27&[E ¥R
Year to Date A %4 3 Months =18 A 1 Year —%F 3 Years = 5 Years Fi4F 10 Years T4  Since Launch B%1TH
5.68% 3.45% 7.96% 17.71% 13.63% 23.40% 77.57%
Annualised Return 4F 1L B3R (p.a. £ ) Calendar-year Return 4F & B3R}
1Year =&  3Years =4 5 Years B 10 Years T4 SinceLaunch B%4TH 2020 2021 2022 2023 2024
7.96% 10.92% 5.10% 4.11% 4.32% 16.82% -1.63% -3.62% 2.19% 1.93%



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) E50 Mixed Asset Fund 8
BCTESO R G EEE &8

2nd Quarter 2025 5 =2
as at 8% 30/06/2025 21

Medium

Investment Objective & B 7

¥y To provide members with capital appreciation and a stable level of
income over the long term
RKXBHEREHANEREERBERA

¥ A portfolio of underlying APIFs invests primarily in global equities,
global bonds and bank deposits
—(EEEZEESRERSES T ERENVEIRRE
RITIFR

¥ The constituent fund utilizes both active investment strategy and rule-
based investment strategy '°
B ESRAE IR E R REMR R 2 RE RS mERE

Constituent Fund Information 5 13 & & &%} 7

ISR

Launch Date %77 H 01/12/2000
Unit NAV B (i & 258 HK$ 2.3339
Fund Size & &% HKS$ 2,700.0 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: around 50%
E& Al RAEBEES IRIKIA50% KRR
Fund Expense Ratio £ & 3 bt % 1.50375%
Investment Manager % & &£ 12
Amundi % 77 [E12
Risk Indicator A IE1E
Annualised Standard Deviation FEEREE 10.72%
Risk Class 5" 5
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
US Treasury N/B 3.625% Sep 2031 4.0%
US Treasury N/B 4.625% Apr 2029 3.4%
Tencent Holdings #&&f#2 A% 1.8%
Gilts — United Kingdom 4.375% Jul 2054 1.6%
China Government Bond 2.67% May 2033 1.4%
Alibaba Group Holding Ltd fi 2B E 1.4%
US Treasury N/B 3.875% Aug 2034 1.3%
US Treasury N/B 4.375% Nov 2030 1.1%
Taiwan Semiconductor Mfg AEE 0.9%
HSBC Holdings [ 4525 0.9%

Market Commentary 35 5F3f 7

In early Q2 2025, the market was marked by uncertainty surrounding the US trade tariff
policy, a worsening US fiscal situation, and geopolitical tensions in the Middle East. US
President Trump announcing more severe tariffs than expected, triggering a global sell-
off amid fears of recession and resurging inflation. The S&P 500 suffered its fifth-largest
two-day decline since World War Il, while US 10-year Treasury vyields rose approximately
50 basis points in early April. Markets recovered in late April after President Trump
announced a 90-day tariff suspension. In May, improved economic data and reduced
fears of a global downturn bolstered market sentiment, supporting the performance
of mega-cap tech and global growth stocks. In June, renewed Middle East tensions
caused oil price volatility, but its impact on markets remained muted.

Constituent Fund Performance 2 & XR ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities R& R E S &%
A :Cash & Others 4% 2 fth° 2.0%
B : Term Deposits & #iF5 0.0%
C : Global Fixed Income Securities 3RERE Bi#%H  51.0%
Equities I &
D : China/ Hong Kong Bl / &% 14.2%
E :Japan B 6.1%
F : Other Asia Pacific Efth 35 A 6.3%
G : North America 3t 10.4%
H : Europe BUM 9.4%
| - Latin America 1 T ZiMl 0.4%
J : Others Eftt, 0.2%
| JT‘ ’7A+B
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E C
D
— Unit NAV B & EFE
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HRE S KR EA4 B Y LTG0 EES - BEEFHALEMY
BEEBHOKR - WS4 AKET - 1£5 B - EBIEA M
BE - M ETSERREE TITNEBRR - ABRIRTISR
o RBARNNBRRINERBRE R - 6 A1 - PRE
RBPENR - HBOHEKD - BHTBOVEDABR -

Cumulative Return 2F& B3R
Year to Date A %4 3 Months =1 A 1 Year —4F 3 Years =4F 5 Years L4 10 Years T4 Since Launch B %17H
9.63% 6.35% 11.59% 17.15% 12.02% 26.79% 133.39%
Annualised Return 4F E{b [ 5R (p.a. FX) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =4 5 Years iF 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
11.59% 5.42% 2.30% 2.40% 3.51% 12.01% -1.54% -17.66% 5.62% 4.35%
Cumulative Return 27&[E ¥R
Year to Date A %4 3 Months =18 A 1 Year —%F 3 Years = 5 Years Fi4F 10 Years T4  Since Launch B%1TH
4.76% 2.72% 6.46% 13.92% 9.32% 15.26% 54.28%
Annualised Return 4F &1L E1%R (p.a. ) Calendar-year Return 4F & B3R}
1 Year =  3Years =4 5 Years B 10 Years T4 SinceLaunch BE4TH 2020 2021 2022 2023 2024
6.46% 8.77% 3.58% 2.80% 3.32% 12.22% -1.74% -3.91% 2.52% 1.06%



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) E30 Mixed Asset Fund 8
BCTEIO RS EEE &8

2nd Quarter 2025 55 —Z
as at HZ 30/06/2025

Low to Medium & ZE

Investment Objective & ¥ B & 7

¥ To provide members with capital growth over the long term with a
view to minimizing the risk of capital loss
REXBHREHNENEERSERNERORRBEE RS

¥ A portfolio of underlying APIFs invests primarily in global equities,
global bonds and bank deposits
—(EEEZEESRERSES T ERENVEIRRE
RITHFH

¥ The constituent fund utilizes both active investment strategy and rule-
based investment strategy '°

B E SR E TR E R R EPIR A2 18 RIS IE SR AL 1°
Constituent Fund Information 5 13 & & &%} 7

ISR

Launch Date %77 H 01/12/2000
Unit NAV B (i & 258 HK$ 1.9474
Fund Size E& & E HKS$ 2,046.7 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: around 30%
E& Al RAEBEES IRIKIA30% KRR
Fund Expense Ratio %4 B 37 bt & 1.50039%
Investment Manager % & &£ 12
Amundi % 77 [E12
Risk Indicator A IE1E
Annualised Standard Deviation FEEREE 9.05%
Risk Class R AR A" 4
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
US Treasury N/B 3.625% Sep 2031 5.4%
US Treasury N/B 4.625% Apr 2029 4.6%
Gilts — United Kingdom 4.375% Jul 2054 2.2%
China Government Bond 2.67% May 2033 1.9%
US Treasury N/B 3.875% Aug 2034 1.7%
US Treasury N/B 4.375% Nov 2030 1.5%
US Treasury N/B 4.625% Jun 2027 1.2%
US Treasury N/B 0.625% May 2030 1.1%
Hungary Government Bond 3% Aug 2030 11%
Tencent Holdings B3 1.0%

Market Commentary 15 5Fsf 7

In early Q2 2025, the market was marked by uncertainty surrounding the US trade tariff
policy, a worsening US fiscal situation, and geopolitical tensions in the Middle East. US
President Trump announcing more severe tariffs than expected, triggering a global sell-
off amid fears of recession and resurging inflation. The S&P 500 suffered its fifth-largest
two-day decline since World War Il, while US 10-year Treasury vyields rose approximately
50 basis points in early April. Markets recovered in late April after President Trump
announced a 90-day tariff suspension. In May, improved economic data and reduced
fears of a global downturn bolstered market sentiment, supporting the performance
of mega-cap tech and global growth stocks. In June, renewed Middle East tensions
caused oil price volatility, but its impact on markets remained muted.

Constituent Fund Performance 2 & XR ' 7

Portfolio Allocation & #H & 5 1

22

Cash & Fixed Income Securities B & & E &% %

A : Cash & Others B & & Hith® 2.6%
B : Term Deposits & £A7F 5K 0.0%
C : Global Fixed Income Securities 35K TE £.757 69.5%
Equities R E
D : China/ Hong Kong Bl / &% 8.3%
E :Japan HZA& 3.7%
F : Other Asia Pacific 225K 3.9%
G : North America 3t3& 6.3%
H : Europe Bl 5.5%
| : Latin America £ T ZiM 0.1%
J : Others EAth 0.1%
—\J L A8
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— Unit NAV B4 EFE
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Cumulative Return 2F& B3R
Year to Date A %4 3 Months =1 A 1 Year —4F 3 Years =4F 5 Years L4 10 Years T4 Since Launch B %17H
7.91% 5.24% 9.25% 11.69% 2.02% 14.25% 94.74%
Annualised Return 4F E{b [ 5R (p.a. FX) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =4 5 Years iF 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
9.25% 3.75% 0.40% 1.34% 2.75% 10.45% -3.35% -17.00% 5.36% 1.50%
Cumulative Return 27&[E ¥R
Year to Date A %4 3 Months =18 A 1 Year —%F 3 Years = 5 Years Fi4F 10 Years T4  Since Launch B%1TH
3.89% 2.04% 5.02% 10.25% 5.12% 7.47% 31.23%
Annualised Return 4F &1L E1%R (p.a. ) Calendar-year Return 4F & B3R}
1 Year =  3Years =4 5 Years B 10 Years T4 SinceLaunch BE4TH 2020 2021 2022 2023 2024
5.02% 6.60% 2.02% 1.44% 2.13% 8.71% -1.85% -4.26% 2.86% 0.16%



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) Flexi Mixed Asset Fund
BCTEETRSEEES

2nd Quarter 2025 5 =2
asat B2 30/06/2025 23

Low to Medium & ZE

Investment Objective & ¥ B & 7

¥ To provide members with long-term capital preservation while the
performance target is not related to an index
REERERBRA - MKRER B IREESE

¥ The underlying APIF invests primarily in a d|versn‘ied portfolio of global
equities and fixed-interest securities

HEREESREES T ZREVBENREREREFER 2 Z
TR EEE
Constituent Fund Information 5 3 & & &%} 7
Launch Date %77 H 01/08/2005
Unit NAV B (i & 258 HK$ 1.9018
Fund Size & &% HK$ 1,466.7 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: 0-50%
E& Al RAEBEES IRIRI0-50% RE
Fund Expense Ratio 4 B 37 bt & 1.34922%
Investment Manager 3% & &£ 12
AllianzGl AP ZH1% &
Risk Indicator A IE1E
Annualised Standard Deviation FEEREE 4.69%
Risk Class 5" 3
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
Resona Holdings Inc 3.1%
Hitachi Ltd 1.8%
Oversea-Chinese Banking Co Ltd VAR Jun 2032 1.5%
Prudential Funding (Asia) PLC Var Nov 2033 1.4%
HSBC Holdings PLC Var Sep 2032 1.3%
JPMorgan Chase & Co Var Jul 2028 1.3%
Boeing Co 1.3%
Contemporary Ruiding Development 1.875% Sep 2025 1.3%
Meiji Yasuda Life Insurance Var Sep 2054 1.3%
Westpac Banking Corp VAR Nov 2031 1.3%

Market Commentary T35 #F3R 7

Q2 2025 was a volatile period for global equities as buffeted by President Donald
Trump’s disruptive trade policies. Stock markets initially plunged on heightened global
recession risk in the immediate aftermath of Trump’s ‘Liberation Day’ tariff offensive at
the start of April, but subsequently recovered as most tariffs were postponed. In June,
geopolitical tensions in the Middle East moved sharply into focus and as oil prices spiked
amid supply disruption fears. However, the risk-on mood resumed after Iran’s restrained
response to US strikes heralded a de-escalation in tensions. On Fixed Income side, US
bonds closed a volatile quarter, as Donald Trump’s ‘Liberation Day’ announcements
sparked fears of a global recession and Treasuries subsequently sold off sharply. 10-
year yields reached nearing 4.6% in May, as Trump's ‘big, beautiful’ tax bill massively
added to the US debt burden.

Constituent Fund Performance B3 & &K 5E ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & & B &% %
A : Cash & Others & & H . ° 4.6%
B : Term Deposits & #1773 0.0%
C : USD Fixed Income Securities 7T 8%  63.1%
D : EUR Fixed Income Securities BUTE B % 0.0%

E : Other Fixed Income Securities E b B85 8.8%
Equities B2 &
F : Global Equities 3R BRA% 5 23.5%
— Unit NAV B{i & = )$E
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Cumulative Return 27&[E13R

Year to Date " ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years +4  Since Launch B %47 H
5.03% 3.86% 5.53% 11.88% 19.60% 28.47% 90.18%
Annualised Return F (L E13R (p.a, FK) Calendar-year Return 4F [ 84}
1Year = 3Years =F 5 Years ifF 10 Years T4 Since Launch B%1TH 2020 2021 2022 2023 2024
5.53% 3.81% 3.64% 2.54% 3.28% 8.17% 5.61% -7.25% 3.52% 3.07%
Cumulative Retun R7&[E1 ¥R
Year to Date AFZ45 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B#1TH
2.80% 1.69% 3.46% 8.05% 8.16% 17.19% 35.27%
Annualised Retumn F (L BE13R (p.a, FK) Calendar-year Return 4F [ 813§
1Year —F 8Years =F 5 Years ifF 10 Years T4 Since Launch %17 H 2020 2021 2022 2023 2024
3.46% 5.25% 3.15% 3.12% 2.91% 7.50% 1.68% -1.00% 2.08% 0.50%



Fund Performance Fact Sheet & XIRRE 2nd Quarter 2025 £ =3

as at % 30/06/2025 24

Medium

BCT (Pro) Core Accumulation Fund
BT LEBES

Investment Objective 12 ¥ B 12 7 Portfolio Allocation R&E#A & 5D 1

¥ To provide capital growth to members by investing in a globally | Cash & Fixed Income Securities B & & E 8 #%
diversified manner A : Cash & Others B4 & H 1t ° 2.7%
RS BIEE R Bk BB EARE B : Term Deposits & 2775 0.0%
¥ The underlying APIF (through its investment into two other Approved | C : Global Fixed Income Securities JHE B4 85.0%
Pooled Investment Funds) invests primarily in a portfolio of global  Equities RE L
equities, and a portfolio of global fixed income securities D : China / Hong Kong Bl / &% 1'8‘:"
BMREERRAES (FRRENBIMEREERREES)E Ean AR s.7%
g?ﬁﬁﬁ’q\*f%ﬂiﬂﬁ%%ﬁ’a\&*1fﬁfﬁii%%%%ﬂé\ F : Other Asia Pacific ﬁﬂﬂgﬁt 4.0%
G : North America 3t 42.4%
Constituent Fund Information F 3 & & & % 7 H : Europe ERM 9.8%
Launch Date %77 H 01/04/2017 | : Others At 0.6%
Unit NAV 1 & &= #E HK$ 1.7026
Fund Size & &7 HK$ 4,620.3 millions & &
Fund Descriptor Mixed Asset Fund [GIobaI] Equity: maximum 65%
Ee Al RAEBEES IRKIRE 65% KRE
Fund Expense Ratio %ﬁﬁaﬁi‘itbr 0.77864%
Investment Manager & & &2
Invesco =&
Risk Indicator BB 15#E
Annualised Standard Deviation FEEREE 10.69%
Risk Class B 431 " 5

Top 10 Portfolio Holdings &AW+ K& E° 7 — Unit NAV {4 F(E

US Treasury N/B 2.75% Feb 2028 349% %0

Microsoft Corp 2.8% 1.70

NVIDIA Corp 2.8% 150

Apple Inc 2.3% :

US Treasury N/B 0.625% May 2030 20% 130 ,/VJ\\ /v
Amazon.com Inc 1.6% r/\/\/

China Government Bond 2.6% Sep 2032 16% 110 Vg v

New Zealand Government 4.25% May 2034 1.5% 0.90 Lt . . .

US Treasury N/B 4.375% Jan 2032 1.4% U~ o = Q 2
US Treasury N/B 4.75% Feb 2037 1.4% 39 3 3 g g

Market Commentary 5 8Fsf 7

Q2 2025 started with heightened volatility of financial market due to the US 2025 FE —FEXBBNE M AR EEFMBEHRE - [#

administration’s sweeping “Liberation Day” reciprocal tariff announcements. WA JHAR S R TIS E MR o iEX 500388 —E i
Consecutively, the S&P 500 posted its worst daily drop since 2020 initially, before BE2020E KRB EMNE O BIE  BEESRITDS
partially recovering towards the end of the quarter. Also, European markets - S ¥ = o Y2
edged lower during this quarter. Germany and Spain were among the strongest Bt o BOMBRHEARFERRINEEA TR © EEMEIET
performing countries within Q2. UK equities advanced on improved economic RAZFEREBARYNBER 2 — - BERHELESIES
data and benefited from the early baseline tariff, though firms with international ETEF  UFEADHNESERRE B ERER

are still exposed to vulnerability. Sector-wise, cyclical sectors such as industrials RPN = o dmrm s mIA  3E HA g
showed strong performance throughout the second quarter of 2025. While energy B E R - ITRES - BEERR N TR

underperformed at the beginning of the quarter, it rebounded towards the end of ~ BXE2026F 5 —FXRR BT - RLRRABEFTNREA
the period. & BEFRBBERE -

Constituent Fund Performance 2 & & &5 ' 7

Cumulative Return R7& 5 ¥R

Yearto Date A ZE4 3 Months =1{E A 1 Year —F 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B %47 H
8.26% 8.70% 12.21% 38.27% 45.91% n/a T iE 70.26%
Reference Portfolio 2% R &4 4 (Total Return £E1)
7.24% 7.70% 11.03% 32.72% 39.54% n/a T iE A 66.30%
Annualised Return F (L E13R (p.a, F &) Calendar-year Return 4F [ 5135
1Year =5 3Years =% 5 Years I 10 Years T4 Since Launch B &1TH 2020 2021 2022 2023 2024
12.21% 11.40% 7.85% n/a“~NE A 6.66% 12.53% 9.98% -16.51% 16.08% 11.06%
Reference Portfolio £% 2 &4 (Total Return &E#)
11.03% 9.89% 6.89% n/a @ A 6.36% 12.06% 9.43% -16.32% 14.03% 9.54%
Cumulative Return 27& 21
Year to Date X ZE4 3 Months =& A 1 Year —F 3 Years =4F 5 Years FL4F 10 Years T4 Since Launch B#17H
5.20% 3.49% 6.78% 20.90% 23.20% n/a @A 36.03%
Annualised Retun F E(L 1%k (p.a. K Calendar-year Return 4 [ [8] 3
1Year = 38Years =F 5 Years A 10 Years T4 Since Launch %178 2020 2021 2022 2023 2024

6.78% 12.67% 8.23% naNEA 7.20% 12.00% 4.20% -4.78% 7.24% 3.43%



Fund Performance Fact Sheet &£ R R &

BCT (Pro) Age 65 Plus Fund
BCTOSEE B E &

2nd Quarter 2025 5 — %
as at % 30/06/2025 25

Low to Medium & ZE

Investment Objective & ¥ B & 7

¥y To provide stable growth to members by investing in a globally
diversified manner
NEHOMIREFR - RRKERHEBEZER

¥ The underlying APIF (through its investment into two other Approved
Pooled Investment Funds) invests primarily in a portfolio of global
equities, and a portfolio of global fixed income securities
HEREEEREES(BRRENSINNEREERKRERES)E
ZRER—ERHBREES R —ERNE SEFEE

Constituent Fund Information % 3 & £ & %} 7

Launch Date %17 H 01/04/2017
Unit NAV i 8 2 F(E HK$ 1.2185
Fund Size & &7 HK$ 1,170.8 millions & &
Fund Descriptor Mixed Asset Fund [GIobaI] Eqwty maximum 25%
EG BRI REEEES RXIRR25%KRE
Fund Expense Ratio £ B2 l:t & 0.77716%
Investment Manager & & &2
Invesco =&
Risk Indicator BB 15#E
Annualised Standard Deviation FEEREE 7.29%
Risk Class B 431 " 4
Top 10 Portfolio Holdings R&EH SR+ K& E° 7
US Treasury N/B 2.75% Feb 2028 7.4%
US Treasury N/B 0.625% May 2030 4.3%
China Government Bond 2.6% Sep 2032 3.5%
New Zealand Government 4.25% May 2034 3.2%
US Treasury N/B 4.375% Jan 2032 3.0%
US Treasury N/B 4.75% Feb 2037 3.0%
Norwegian Government Bond 3.625% Apr 2034 2.8%
US Treasury N/B 4.25% Jan 2028 2.6%
US Treasury N/B 2% Nov 2026 2.6%
US Treasury N/B 3% Feb 2048 2.0%

Market Commentary 35 573/ 7

Q2 2025 was marked by heightened geopolitical tensions, volatile trade policy,
and diverging central bank actions. In April, President Trump’s sweeping tariff
announcement on “Liberation Day” triggered sharp sell-offs in equities and
Treasuries. Later that month, a 90-day pause in reciprocal tariffs was announced
by the US President Trump, enabling market recovery. May saw a rebound in risk
assets as the US struck a trade deal with the UK and temporarily eased tariffs on
China. However, US Treasuries remained under pressure amid fiscal concerns,
including Moody’s downgrade of the US credit rating and the advancement of the
expansive “One Big Beautiful Bil.” In June, the US markets rallied despite ongoing
fiscal worries.

Constituent Fund Performance R & X35 ' 7

Cumulative Return 27&
Year to Date AFZ=4 3 Months =1 A 1 Year —F 3 Years =4F
4.50% 4.02% 7.06% 13.93%
Reference Portfolio 2% &4 & (Total Return £E 1)
3.41% 3.04% 5.87% 10.40%

Annualised Return £ &AL B 5 (p.a. FK)
1Year —% 3 Years =4 5 Years AfF 10 Years T4 Since Launch BT H

7.06% 4.44% 1.20% n/aNER 2.42%
Reference Portfolio £ £ & &M & (Total Return #E %)
5.87% 3.35% 0.55% n/aTiER 2.11%
Cumulative Return 27&
Yearto Date " ZE4 3 Months =1{E A 1 Year — % 3 Years =4
2.43% 1.34% 3.28% 9.57%

Annualised Return 4F 1L B4R (p.a. )
1Year = 3Years =4 5 Years ifF 10 Years T4 Since Launch B %178
3.28% 6.19% 2.711% n/a T A 2.39%

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities R& R E S &%
A : Cash & Others & R Hfth® 2.4%
B : Term Deposits & #7750 0.0%
C : Global Fixed Income Securities JREVE B S 75.9%
Equities I
D : China/ Hong Kong Bl / &% 0.6%
E :Japan B7 1.3%
F : Other Asia Pacific H 135 A 1.4%
G : North America 3t 14.8%
H : Europe BUM 3.4%
| : Others H At 0.2%
) ——AB
E
0=
C
— Unit NAV B4 & EFE
1.25
1.20
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1.10 i
7 ey
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1.00
0.95. 55 > = o o
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mﬁﬁzElJEﬁME@ﬁﬁwaﬁ@ Bk ESIES EPN
BWE EANMHERRE FATSMEEE Y EH
BOOK - BB EFA 57 MEXERREEKE S
ik WERREHFEMNER  RREELERE - A
i AR RER  SEBETAXEERTR  ARE
EREAMCAMEER)  ZREENARE 67 - BREM

BEERE - EEmMSNHRRE -
5]
5 Years L4 10 Years +%F  Since Launch B %17H
6.15% n/a~E A 21.85%
2.79% n/a NEA 18.81%
Calendar-year Return 4F & [B] 3%
2020 2021 2022 2023 2024
9.56% 0.72% -15.06% 8.44% 3.85%
8.21% 0.711% -14.94% 7.22% 3.30%
EE:
5 Years FL4F 10 Years T4 Since Launch B %17 H
6.97% n/a”~E A 10.43%
Calendar-year Return 4F & B3R
2020 2021 2022 2023 2024
5.01% 0.76% -5.00% 4.49% 1.58%



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) Asian Income Retirement Fund
BCTIH MM Z=ERAKE S

2nd Quarter 2025 5 =2
as at B2 30/06/2025 26

Low to Medium & ZE

Investment Objective & ¥ B & 7

¥ To provide members with stable income (by way of distribution of
dividend which will be reinvested in this fund or invested in the BCT
(Pro) Age 65 Plus Fund based on the member’s age) and capital
appreciation over the medium to long term
AR E R A BRI RA GE RS RIS A IR S SRR
%gﬁ%@ﬁ&éi%d&%ﬁﬁi&éﬁwm 65 mIEE S H ) REXR

=l

Y It is expected that the fund will seek an expected total return of 2%
above the concurrent Hong Kong Consumer Price Index over the
medium to long term (Note: Members who invest in the fund should
be prepared to accept fluctuation in the value of the underlying
investment. Future returns are not guaranteed and members should
always consider their individual risk and return profile.)
FEEIR S GH T ER IS GRBFEINE B HBENBIER 2% MiEME
DR (L : ENARES MK S BB AR EBELRKE
Ej%ﬂ)ﬁw ° *X@#ﬁlﬁﬁ * PR B FE R 22 7 E (B Bl B % 13 stk
e

¥ The underlying APIF invests in a portfolio of investment-grade USD-
denominated Asian fixed income securities and Hong Kong and
Mainland China-related equity securities. It may also maintain
a certain amount of cash and cash equivalents for cash flow
management )
BRAZEEEREESKEN —AXTHENTMNRERTIE &
BB SR E AR AB AR EBS - TR
FHHERL MRS SEMERSRER

Constituent Fund Information B3 & & &% 7

Launch Date 377 H & 25/04/2022
Unit NAV B & FE HK$ 0.9863

Fund Size &4 &7 HK$ 362.9 millions & &
Fund Descriptor Mixed Asset Fund [ Asia ] Equity: maximum 30%
A RAEBEES DRI &S30%KE
Fund Expense Ratio £ & %7 L% 1.56887%
Investment Manager & & &2
Taikang Z=
Risk Indicator Bk 151Z
Annualised Standard Deviation 4 12 %2 2.24%
Risk Class BB 45 " 3
Top 10 Portfolio Holdings IR &M SR+ AEE° 7
Eternal Beauty Holdings Ltd #8i@#2 % 3.0%
Meiji Yasuda Life Insurance 5.1% Apr 2048 3.0%
Airport Authority HK Var Perp 2.9%
HSBC Holdings PLC 8.113% Nov 2033 2.6%
Tong Yang Life Insurance 5.25% 2.2%
Huarong Finance Il 4.875% Nov 2026 2.2%
Huarong Finance Il 4.625% Jun 2026 2.2%
Hanwha Life Insurance 3.379% Feb 2032 2.1%
Asahi Mutual Life Insurance 6.9% 2.0%
ENN Clean Energy 3.375% May 2026 1.9%

Market Commentary 35 5738 7

In Q2 2025, China’s economic growth remained under pressure, with deflationary
risks persisting. However, a surge in exports driven by companies accelerating
shipments ahead of potential disruption provided critical support for growth.
While the Israeli-Iranian military conflict triggered short-term market volatility,
tensions de-escalated swiftly. The U.S. gradually clarified its tariff policies by
signing trade agreements with key partners. The U.S. Federal Reserve’s interest
rate decision aligned with market expectations, and recent resilient employment
data reduced recession risks, dampening market expectations for rate cuts.
Looking ahead, Chinese corporations is poised for improved earnings. The
Chinese government may ramp up consumer stimulus policies and structural
reforms, aiming to revive price levels and reignite the inventory restocking cycle.

Portfolio Allocation & #H & 5 1

Cash & Equities & & E
A : Cash & Others B4 J H b ° 4.1%
B : Term Deposit & 21753 0.0%
C : China & Hong Kong Equities FEIREBRZE  4.7%
Fixed Income Securities &5 %
D : Hong Kong &% 17.5%
E : China 34.8%
F :Taiwan &/& 0.0%
G : Korea 5] 9.2%
H : India ENE 2.4%
| : Singapore 7 AM% 1.1%
J : Thailand Z= B 0.0%
K : Malaysia 55722 0.0%
L : Philippines JEZE 0.0%
M : Indonesia EIfE 1.1%
N :Japan HA 9.9%
O : Others At 15.2%

— Unit NAV Ef & EFE
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Fund Performance Fact Sheet &£ R R & 2nd Quarter 2025 55 —Z

asat B2 30/06/2025 27

Low to Medium & ZE

BCT (Pro) Asian Income Retirement Fund
BCTIH MM Z=ERAKE S

Constituent Fund Performance R E&&XH 2 7

Cumulative Return 275 1%}
Year to Date X %4 3 Months =1 A 1 Year — 4 3 Years =4 5 Years FL4F 10 Years T4  Since Launch B %478
1.02% -0.49% 2.47% -0.99% n/a“i@E A -1.37%
Annualised Return 4F E{b 6155 (p.a. F ) Calendar-year Return 4F & [B] 3R
1Year —F 3 Years =4 5 Years i¥F 10 Years T4 Since Launch B %7 H 2020 2021 2022 2023 2024
2.47% -0.33% n/a i@ A -0.43% naNiE A -1.38%" -1.79% 0.81%
Cumulative Return 278213
Year to Date "EZE4 3 Months =1{E A 1 Year — 4 3 Years =4 5 Years FL4F 10 Years T4  Since Launch B#1TH
-0.22% -0.11% 0.53% 0.94% na A 0.77%
Annualised Return £ &AL E1%R (p.a. 3K Calendar-year Return 45/ 8] 3%
1Year —F 8Years =F 5 Years ifF 10 Years T4 Since Launch %17 H 2020 2021 2022 2023 2024
0.53% 0.64% n/a A 0.48% na i A -0.36%" -0.78% 0.80%

Dividend Record & 2. 50 8% 7

o Dividend Paid Out - ) ' -
RecordDate  Ex-Dividend Date  Distrbution Date EX'D"’EK{‘;’ Dae  piidend/Unt of NDI D'V'd;”ga;atg o A””“a"?glf'v'de”d
04 %GB AL bayd=F: AN FBEMRS KD Ho . N
REREM  BEAEM  ARAR penmmsm Croone  EIIREAR yakeziiee e
22/04/2025 23/04/2025 25/04/2025 HKD0.9797 HKD.0028 100.00% 000% 348%
20/05/2025 21/05/2025 23/05/2025 HKD0.9910 HKD0.0028 100.00% 000% 344%

19/06/2025 20/06/2025 24/06/2025 HKD0.9932 HKD0.0028 100.00% 0.00% 3.44%



Fund Performance Fact Sheet &£ R R &

BCT (Pro) RMB Bond Fund
BETARMEBESRES

2nd Quarter 2025 5 — %
as at % 30/06/2025 28

Low to Medium & ZE

Investment Objective & ¥ B & 7

¥ To provide members with steady growth over the long term
REEREERE C RIAKE

¥ By investing solely in an APIF (which is denominated in HKD and
not in RMB) and in turn invests primarily in RMB denominated debt
instruments and money market instruments (including but not limited
to commercial papers, certificates of deposit and bank deposits)
issued or distributed outside and within the mainland China
RBRER—AREEEREES (ZREESUBT(MIEUARE)
FHE) - EMEREERENEPEAERINIRAEITRAHHA
RENMEEEIAREETSTA(BEETRNEERE - FHE
RRITEH)

Constituent Fund Information 5 13 & & &%} 7

Launch Date %77 H 04/03/2013
Unit NAV 1 & &= #E HK$ 1.0902
Fund Size & &% HK$ 937.6 millions & &
Fund Descriptor Bond Fund [ China ]
ESHmA EHES (REH]
Fund Expense Ratio 34 537 bt & 1.22958%
Investment Manager % & &£ 12
Invesco =&
Risk Indicator B 1512
Annualised Standard Deviation 4F & &% 2 4.21%
Risk Class E& 431 " 3

Top 10 Portfolio Holdings IR&EA &SR+ AEE"® 7

Sun Hung Kai Prop (Cap) 3.16% Jan 2028 2.6%
Hong Kong Government Bond 2.95% Jun 2028 2.2%
First Abu Dhabi Bank 3.4% Aug 2025 2.2%
Bank of Communications Sydney 2.85% Jan 2027 2.2%
Nestle Finance Intl Ltd 2.8% May 2035 2.2%
China Development Bank 4.2% Jan 2027 2.1%
DBS Group Holdings Ltd 3.7% Mar 2031 2.0%
United Overseas Bank Ltd 4.5% Apr 2032 1.9%
Goldman Sachs Fin Corp Intl 3.02% Sep 2029 1.9%
Hong Kong Mortgage Corp 2.98% Sep 2026 1.8%

Market Commentary 15 5Fsf 7

China’s retail sales surged 6.4% YoY in May, which is the highest YoY growth
since last 2023. Industrial production in China grew 5.8% YoY in May, slightly
weaker than the 5.9% forecast and the 6.1% seen in April. China’s CPI in May
remained in deflation territory at -0.1% YoY, marking the fourth consecutive
month of negative inflation. China’s central bank and financial regulators held a
press briefing in early May to discuss policies aimed at stabilizing markets amid
increasing threat from US tariffs. Various rate cuts were announced including
50bps RRR cut, 10bps OMO rate cut, 15bps mortgage rate cut.

Constituent Fund Performance fX 2 E & &K H 7

Portfolio Allocation & #H & 5 1

Cash &
A : Cash & Others 4 R Ht° 1.8%
B : Term Deposits & £7F 0.0%
Fixed Income Securities &5 %
C : RMB Fixed Income Securities AR E 8785 98.2%
D : USD Fixed Income Securities Z70/E 8.7 % 0.0%
E : HKD Fixed Income Securities /7T E 8785 0.0%
F : Others Efth 0.0%
F
—
D —AB
C
— Unit NAV (& E$E
115
1.10
1.05 A A, .,j
1,00 e \/\'\ W/V k\vf'\/\/”/
0.95 VA
\W4
DS o) o) e} S S S
oo o o o o o o

HE5 ANTEHERFIER6.4% © BB 2023 FEARER
R IRFIEE - 5 AP B TR AERFIERE.8%  BIE
RS TRIE5.9% @ TMER 4 A13#16.1% - 5 B3 R BIH
BEMBREDENBERRE  BFTER01%  AEESE
MEAEFEER  PERTREBEERENE AUA
FRHEEME - SwREXE MR NS TBE T SHK
K EREMZRBEHENE - BIETAFFERSE0ME
B ARTSRERRTH10EREE - ARZBFXT
#9156 {EESES o

Cumulative Return 2F&[E13R
Year to Date XFZE45 3 Months =18 A 1 Year —4F 3 Years =4 5 Years FL 4 10 Years T4  Since Launch B %778
4.35% 2.99% 5.57% 5.64% 10.88% 8.94% 9.02%
Annualised Return 4F E{b[6 3R (p.a. F &K) Calendar-year Return 4F & [@] 3%
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %{TH 2020 2021 2022 2023 2024
5.57% 1.85% 2.09% 0.86% 0.70% 6.24% 2.20% -5.48% 2.74% 1.05%
Cumulative Return 27& 31}
Year to Date "4 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#17H
2.35% 1.27% 2.81% 5.52% 5.10% 9.16% 9.22%
Annualised Return 4F E (b [615R (p.a. F &) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B &1TH 2020 2021 2022 2023 2024
2.81% 3.65% 2.01% 1.74% 1.42% 4.41% 0.93% -1.94% 1.08% 0.09%
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BCT (Pro) Global Bond Fund 8
BCTIRRESHFE L

2nd Quarter 2025 5 =2
as at % 30/06/2025 29

Low to Medium & ZE

Investment Objective & B 7

¥ To provide members with total investment return over the medium to long

term
R E R E R ERE DR

¥ A portfolio of underlying APIFs invests primarily into investment-grade
global fixed income securities (including bonds traded on the China
interbank bond market via the Bond Connect) issued by governments,
governmental agencies, local and public authorities as well as corporates
—EAERZAERREESES T ERENBT « BUTHE - 7 EAH
AL R (D BITHIRE MBIRIRE BEA(RIEABEFBRENED
BiRTHESFTISEENES)

¥y The constituent fund utlllzes both active investment strategy and rule-
based investment strategy
v %ﬁ%mﬁﬁi@&é%ﬁmﬂ&gﬂﬁ | 2 A SRS R T e B

Constituent Fund Information {3 E £ &% 7

Launch Date %77 A # 01/10/2002
Unit NAV B (i & 258 HK$ 1.4952
Fund Size & &% HK$ 1,943.7 millions & &
Fund Descriptor Bond Fund [ Global ]
EG | EHES [RIK]
Fund Expense Ratio %4 B 37 bt % 1.44457%
Investment Manager % & &£ 12
Amundi % 77 [E12
Risk Indicator A IE1E
Annualised Standard Deviation FEEREE 7.32%
Risk Class E& 431 " 4

Top 10 Portfolio Holdings & #HSR+ AEE"® 7

US Treasury N/B 3.625% Sep 2031 7.5%
US Treasury N/B 4.625% Apr 2029 6.4%
Gilts — United Kingdom 4.375% Jul 2054 3.1%
China Government Bond 2.67% May 2033 2.6%
US Treasury N/B 3.875% Aug 2034 2.4%
US Treasury N/B 4.375% Nov 2030 2.0%
US Treasury N/B 4.625% Jun 2027 1.7%
US Treasury N/B 0.625% May 2030 1.6%
Hungary Government Bond 3% Aug 2030 1.5%
European Investment Bank 0.25% Jan 2032 1.2%

Market Commentary 3% ¥/ 7

Yields fell across much of the developed world, resulting in a positive return for bond
market in Q2. Unlike the Federal Reserve, which remained on hold, easing inflation
allowed the ECB to deliver rate cuts in April and June, supporting European markets. US
Treasuries (+0.8%) and Euro sovereign (+1.9%) bonds both advanced. The JPM Emerging
Markets Bond Index Plus Composite also performed well in Q2, appreciating by 4.0%,
supported by a weaker dollar. On the credit side, the European iTraxx Main credit index

Portfolio Allocation & #H & 5 1

Cash B&
A : Cash & Others & & H . ° 3.6%
B : Term Deposits & #1773 0.0%
Fixed Income Securities &5 %
C : China/ Hong Kong Bl / & 7.4%
D : Japan A 6.7%
E : Other Asia Pacific ZfthZ5 A 3.7%
F : North America 1t 43.1%
G : Europe BUMi 31.4%
H : Latin America fi T ZEifi 0.3%
| : Others Efth 3.8%
— Unit NAV B &3 FE
2,00
1.80
160 AN PN
' A S WYY
1.40 M/-"/W e
1.20
1.00
st
SIS < = = N N
(=) o © © e} © o
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ABABRRTSENEEEY T SHE_FEWHSER
- ARIRBEREERETE - BRIEEBNRITENES
A6 RS RBUMNETHRZE - XEEES kBT ERE
%5 BT 0.8% M 1.9% ° %iiﬁﬁ%@@mﬁﬁ%ﬁ@iﬁﬁ%%%
SEERENEE-_FRALE  ®IT4.0% - FETSHIE F
MBI Trax EBEEEHRSEh3 ARM 62 EAEHKEE6A

tightened from 62 bps at the end of March to 55 bps by the end of June. In the US, the [EEHY 55 XSS o ZRER - Markit 2L EM IR E R R EHIER
Markit Generic IG North America index tightened from 61 bps at the end of March to 51 BEH3 ARG EEEMEST6 AKAST EES - Bt - T§
bps at end-June. Consequently, the Bloomberg Barclays Euro Aggregate underperformed BRI A EHRBBEN U R R RERADEEFER
the Bloomberg Barclays US Corporate index, rising 1.6% versus 2.0% for the US index. HFH1.6% * 1%2&EBIF2.0% °
Cumulative Return 2F&[E13R
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4F 5 Years F4F 10 Years T4 Since Launch B %47 H
5.81% 3.69% 6.37% 4.49% -11.00% -7.45% 49.52%
Annualised Return 4F E{b[6 3R (p.a. F &K) Calendar-year Return 4F J 813}
1Year = 8Years =F 5 Years ifF 10 Years T4 Since Launch BE1TH 2020 2021 2022 2023 2024
6.37% 1.47% -2.30% -0.77% 1.78% 7.76% -6.07% -15.97% 4.95% -2.63%
Cumulative Return 27& 31}
Year to Date "4 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#17H
2.73% 1.04% 3.17% 5.42% -0.43% -2.75% 3.04%
Annualised Return 4F E (b [615R (p.a. F &) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B &1TH 2020 2021 2022 2023 2024
3.17% 3.59% -0.17% -0.57% 0.26% 3.66% -2.05% -4.67% 3.32% -1.11%
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BCT (Pro) Hong Kong Dollar Bond Fund
BCTETEFESE

2nd Quarter 2025 5 =2
asat 82 30/06/2025 30

Low to Medium & ZE

Investment Objective & ¥ B & 7

Portfolio Allocation & #H & 5 1

¥ To provide members with long-term capital appreciation Cash B&
BB R EERE A AR E A : Cash & Others B& J Hh° 4.0%
¥ The underlying APIF invests in a portfolio consisting primarily of B : Term Deposits & #7735 0.0%
Hong Kong dollar denominated bonds (Including government and | Fixed Income Securities EEHH
corporate bonds) G : Hong Kong BE 58.8%
ARIOE RIS e RA N —EETT AR M E% (R | D:Other Asa Afzi 24.0%
RIRG %) AR ERE E : Europe BRA 5.1%
F : North America 1t 4.0%
G : Supranational 5 B 484 0.8%
H : Others Efth 3.3%
Constituent Fund Information X {3 &€& ¥ 7
Launch Date %17 A 5 01/10/2009 6 M s
Unit NAV B (i & 258 HK$ 1.3048 e F \
Fund Size & &% HKS$ 1,350.6 millions & &
Fund Descriptor Bond Fund [ Hong Kong ]
E& Al BEEEE(EH] D
Fund Expense Ratio £ & 3 bt % 1.06685%
Investment Manager % & &£ 12 C
JPMorgan FER
Risk Indicator BB 1512 .
Annualised Standard Deviation 4F & &% 2 4.34%
Risk Class BB ARAI" 3
Top 10 Portfolio Holdings & #HSR+ AEE"® 7 . — Unit NAV B & FE
Hong Kong Mortgage Corp 4.2% Feb 2034 2.4% 35
Standard Chartered PLC 4.25% Mar 2029 2.2% 105 N\ A/
MTR Corp Ltd 4.2% Mar 2034 2.1% ’ /,J \»\ »/\f/
HK Gov't Bond Programme 2.02% Mar 2034 2.1% 115 Na Wil
IFC Development 2.67% Apr 2030 1.8% : M 174 v
Hong Kong Mortgage Corp 3.55% Oct 2026 1.7% 105
CMT MTN Pte 2.71% Jul 2026 1.6% LY
Hong Kong Mortgage Corp 3.45% Oct 2029 1.5% 0.95 I | | | | I |
Urban Renewal Authority 3.35% Aug 2027 1.5% 8 = 2 E < 2 & & &
State Grid Overseas Inv 2.85% Apr 2029 1.2% S 8 8 8 8 8 8 8 8

Market Commentary 15 5Fsf 7

Q2 2025 saw significant volatility across markets as investors grappled with tariff
policy uncertainty and war in the Middle East. The US 10-year Treasury yields rose
50 basis points between the 4 and 11 April. But the US administration responded
to market volatility, moved to soften its trade policy and paused reciprocal tariffs for
90 days. This mollified risk assets quickly recovered. Nevertheless, the 10-year US
Treasury yields ended June at 4.23%, up from 4.21% at the end of March 2025. 10-
year German Bund yields and 10-year Gilt yields ended the quarter at 2.61% and
4.49%, respectively, from 2.74% and 4.68% at the end of March 2025.

Constituent Fund Performance FX 2 E & %X H ' 7

2025 FE_FE - MISHRBEERE - REEMEBHEBK
RO M ARPREFHORE - EE10FHEEHZE
BRIEAR4BZE 11 BHIE LA T 50EES - BXREAT
g R BELEE  WEFEMEBIHE  BiEEHR
BBI0K « SRR EERREF - BE MU - 10F 8=
B B & % % B R 7E 2025 F 6 B K ¥ 4.23% * 820259 3 A
KR4.21% BT EF - 10 FEAE BB 2 SRR 10F AR
BEREZEREEFTERD RIHR2.61%M4.49% + 82025 F
3 AIKHI2.74% 1 4.68% A FT T F% ©

Cumulative Return 27& %%
Year to Date X %45 3 Months =1 A 1 Year —4F 3 Years =4F 5 Years Fi4F 10 Years T4  Since Launch B %778
4.53% 2.58% 6.65% 11.29% 3.92% 16.37% 30.48%
Annualised Return 4F E{b [51 3R (p.a. F ) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =& 5 Years A 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
6.65% 3.63% 0.77% 1.44% 1.70% 6.13% -1.37% -9.07% 5.96% 3.02%
Cumulative Return 27& B
Year to Date NEE4 3 Months =1& A 1 Year —%F 3 Years =4 5 Years FL&F 10 Years T4  Since Launch B#1TH
2.08% 0.88% 3.02% 8.32% 6.77% 9.25% 13.87%
Annualised Retun F E(E 15§ (p.a. ) Calendar-year Retum 4F J 813}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
3.02% 5.42% 2.64% 1.76% 1.62% 1.42% -0.45% -2.73% 3.28% 1.30%



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) MPF Conservative Fund 1
BCTEREEERTESES!

2nd Quarter 2025 5 =2
as at 8% 30/06/2025 31

Low 1&

Investment Objective & ¥ B & 7

¥y To provide members with a rate of return which matches or exceeds
the Hong Kong dollar savings rate to minimise the exposure of the
principal amount invested to market fluctuation and volatility
R BTEREERNBABTREEFENEIRE - AR RS
M5 E R 2 &R

¥ The constituent fund invests in Hong Kong dollar denominated bank
deposits and short-term debt securities

BHESRENBTRITER MR HEEE

Constituent Fund Information FR 3 E & & % 7

Launch Date %77 H 01/12/2000
Unit NAV B (i & 258 HK$ 1.2500
Fund Size & &% HK$ 11,058.5 millions & &
Fund Descriptor Money Market Fund [ Hong Kong ]
E& Al B¥mSEe [EE]
Fund Expense Ratio %4 B 37 bt % 0.89678%
Investment Manager % & &£ 12
Invesco =&
Risk Indicator A IE1E
Annualised Standard Deviation FEEREE 0.35%
Risk Class R AR A" 1
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
Term Deposits & 217 50 37.3%
Hong Kong Treasury Bill 0% 27 Aug 2025 2.1%
Hong Kong Treasury Bill 0% 9 Jul 2025 2.0%
Hong Kong Treasury Bill 0% 20 Aug 2025 2.0%
Hong Kong Treasury Bill 0% 10 Sep 2025 2.0%
Hong Kong Treasury Bill 0% 30 Jul 2025 2.0%
Hong Kong Treasury Bill 0% 13 Aug 2025 2.0%
Hong Kong Treasury Bill 0% 23 Jul 2025 1.9%
National Australia Bank 0% 9 Oct 2025 1.9%
Hong Kong Treasury Bill 0% 3 Sep 2025 1.8%

Market Commentary 15 5Fsf 7

The quarter began with a strong reaction from global markets to the US ‘Liberation
Day’ announcement. However, the market has gradually calmed and recovered
towards the second half of Q2. Macro data has been quite stable during the
quarter despite uncertainty around policy making in the US and global economy.
Soft data such as survey and sentiment data dropped sharply in April due to
tariff concern but have recovered in June while labour market data has continued
to be relatively solid. This stability in macro outcome has been supportive for
market in May and June. The HKD rate curve tightened swiftly and led the

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & E B &% %
A : HK Dollar Cash & Others®
TR S REM 5.7%
B : HK Dollar Term Deposits
BITE PER 37.3%
C : HK Dollar Fixed Income Securities
BILELES 57.0%
C A+B
— Unit NAV BE{7 4 EFE
1.30
1.25
1.20
1.15
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1.05
1 'Ooo u‘) 5 Lg o‘ [te}
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AFEY) - 2HHSEEBERKA IBREEELRIR
FE - AT - MBEFEELERBMOBYHRER - BE
EXEBERHIE R2REBIRFENREN  FEANE
BEEERERRFIRE - mRBHER - 4 ANNAER
TSEESHRHEAETE  BE6 ARREFA : M&EHH
BURAIRARERER - SRRELCENRENLRE ARG
AMTISRBIEMHRT S5 - ARNVETRBMERETA RS

significant drop of 1 month HIBOR in May, due to the huge HKD liquidity injection BITEEESRESS A RigES AR E N EE
and sluggish HKD lending demand. & A HIBOR K18 T % ©
Cumulative Return 2F& 1%
Yearto Date " ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years +%F  Since Launch B %17H
1.46% 0.73% 3.09% 8.59% 8.65% 11.57% 25.00%
Annualised Retumn F R{LE13R (p.a, FX) Calendar-year Return 4F [ [B14§

1 Year =& 3Years =4 5 Years B 10 Years T4 Since Launch BE1TH 2020 2021 2022 2023 2024
3.09% 2.79% 1.67% 1.10% 0.91% 0.72% 0.00% 0.32% 3.18% 3.40%
Cumulative Return R7&[E ¥R
Year to Date AFZ=4 3 Months =18 A 1 Year — % 3 Years =4 5 Years FL4F 10 Years T4  Since Launch B%17H
0.58% 0.21% 1.34% 4.70% 6.26% 8.58% 13.02%
Annualised Return 4F &1L E1 %R (p.a. ) Calendar-year Return 4F & B3}
1Year = 3Years = 5 Years ifF 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024

1.34% 3.13% 2.45% 1.64% 0.98% 0.15% 0.00% 0.29% 1.61% 1.47%

1 Please see the corresponding note with the same symbol on page 2. 3522 B % 2 B A B RF SRR IE o
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ARisk & Return Level &% & O 3RIZE

High The constituent fund aims at achieving a high long-term return among constituent funds
E available under BCT (MPF) Pro Choice; its volatility is expected to be high.
= EBCTHES ZEMNKMHEST  ZRMHESUSKeNRMEIRARIE - BEHKRES
The constituent fund aims at achieving a medium to high long-term return among
Medium to High ffg;ﬂﬁgﬁ&dg available under BCT (MPF) Pro Choice; its volatility is expected to be
z_é-_ - i 2 i = = Y il N =
TES EBCTHE® 2 ENKNHEST  ZRMNESUSRIEENREBEIRAR T - BEKE
BhES -
The constituent fund aims at achieving a medium long-term return among constituent
Medium funds available under BCT (MPF) Pro Choice; its volatility is expected to be medium.
th EBCTHEE® ZENKNEST  ZRMESUBRKTENRALBREER - HHRIEE
HE e

The constituent fund has a low to medium expected long-term return among constituent

Low to Medium fmuggiimavallable under BCT (MPF) Pro Choice; its volatility is expected to be low to

GEL BRAESHEREMEHEBCTHS ZRNKHEL D BEZPIEE - EERIEEE

R

Low The constituent fund has a low expected long-term return among constituent funds
available under BCT (MPF) Pro Choice; its volatility is expected to be low.
& ZHIA RS TR BENE BCT RS ZRMR RSk BIEIES - BER R -

The Risk & Return Level for each constituent fund is assigned by BCT and subject to review at least annually. It is based on the
corresponding constituent fund’s volatility and expected return and is provided for reference only.

FERMDE S ER %R HRI2E |59H BCT IR £ BIRE L & FH D BZ—IR - MERIRK MRS E K B MRI2E | BIRE R &
HEHRMEE - EE2ZHE -

Sources BRI R :

“BCT” — Bank Consortium Trust Company Limited [BCTHREEE | — REMSTEMRAA

— BCT Financial Limited — RBEMABRRF
Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”) THIRIRIGE D RAR AR ([ RHIRE )
Amundi Hong Kong Limited (“Amund”) RAEREEBTEBEBERAR(IRAER])
CSOP Asset Management Limited (“CSOP”) BAREEEEEBERAR(BARA])
FIL Investment Management (Hong Kong) Limited (“Fidelity”) BEEAS(FB)BARAR(EED
Invesco Hong Kong Limited (“Invesco”) RIEREERARAR([RIE])
JPMorgan Funds (Asia) Limited (“JPMorgan”) ERES (M ARAR([ER])

Taikang Asset Management (Hong Kong) Company Limited (“Taikang”) FREEER(EB)BRAR(HRE]

Allianz @) Amundi ©CSOP

ASSET MANAGEMENT

Global Investors REER AEEE ASSET MANAGEMENT

72 Eridelity ==

INTERNATIONAL

JPMorgan ZHR&RE (BB)

Invesco Asset Management Taikang Asset (HK)

Declaration = 228 :

Investment involves risks, fund value may go up as well as down and past & & W MEK - EE BRI BEEETRE
performance is not an indicator or a guarantee of future performance. Members St NR BB KA RIR - BB HAEH BIERAR
should refer to the MPF Scheme Brochure for BCT (MPF) Pro Choice for % * MR FMMMRMHES R ERE  F2HBCTES
further details, including the risk factors and detailed investment policies of the 2 &R FE ST 2 AE -

constituent funds.

The “market commentary” section contains general information only. Theviews — XFA TS & THTH I EELERR - EPRED
and opinions as expressed therein may vary as the market changes. BHRRBERIEEMSEER -
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Remarks &5+

" Constituent fund performance is calculated on the basis of NAV-to-NAV
in HK$ and is net of the management fees and operating expenses. The
1-year, 3-year, 5-year and 10-year performance figures are not available
for constituent funds with history of less than 1 year, 3 years, 5 years and
10 years, as the case may be, since inception to the reporting date of the
fund fact sheet. (Source: BCT Financial Limited)

Constituent fund performance is calculated on the basis of NAV-to-NAV in
HK$ without dividend reinvested and is net of the management fees and
operating expenses. The 1-year, 3-year, 5-year and 10-year performance
figures are not available for constituent funds with history of less than 1
year, 3 years, 5 years and 10 years, as the case may be, since inception
to the reporting date of the fund fact sheet. (Source: BCT Financial
Limited)

Cash & Others refers to cash at call and other operating items such as
account receivables and account payables.

Since launch to end of calendar year return.

It is calculated by comparing the total contributed amount over the
specified period with the final NAV. The technique is to use a constant
amount to purchase constituent fund units at the prevailing constituent
fund price (NAV per unit) on the last trading day of every month over the
specified period. The total contributed amount refers to the sum of the
monthly contributions made during the specified period, while the final
NAV is determined by multiplying the total units cumulated in the same
period with the constituent fund price (NAV per unit) on the last trading
day of such period. The figures are provided for illustration only. (Source:
BCT Financial Limited)

Constituent Funds with performance history of less than 3 years since
inception to the reporting date of the fund fact sheet is not required to
show the annualised standard deviation.

It is not necessary to show the Fund Expense Ratio as the period between
the reporting date of the fund fact sheet and the inception date for the
constituent fund is less than 2 years.

Due to the restructuring of BCT (MPF) Pro Choice with effect from 23
April 2018, the structure and investment policies of this constituent fund
have been changed since the said date. Please refer to the MPF Scheme
Brochure for BCT (MPF) Pro Choice for further details of the changed
structure and investment policies.

Top 10 portfolio holdings may consist of less than ten holdings.

Since launch return.

~

=3

9y

5

The risk class is assigned to the constituent fund according to the seven-
point risk classification stated in the table below, which is derived based
on the latest fund risk indicator — annualised standard deviation of the
constituent fund.

®

34
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R E SRR AR - ToAR R AT A {8 R AR 5l 3R
RTE B AR B AR IR A (0 B & O SR B & R
BIRE — FEREZRH -

Fund Risk Indicator — Annualised Standard Deviation E£ERIEE — FEEEE

Risk Class

EERAR B Equal or above #8Z = Less than 2
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%

\_ 7 25.0% J




Fund Performance Fact Sheet & &R IR & 2nd Quarter 2025 % =3
as at B 30/06/2025

Remarks #53T

(i) the risk class is prescribed by the Mandatory Provident Fund Schemes
Authority according to the Code on Disclosure for MPF Investment
Funds; and (i) the risk class has not been reviewed or endorsed by the
Securities and Futures Commission.

2 Warning: Please note that a positive distribution yield does not imply a

positive return. Please also noted that the historical dividend yield is not
an indicative of future dividend payment. Investors should not make any
investment decision solely based on information contained in the table
above. You should read the relevant offering document (including the key
facts statement) of the fund for further details including the risk factors.
Members should note that BCT (Pro) Asian Income Retirement Fund does
not provide any guarantee on the capital or investment return or dividend
amount / yield. There is no assurance on the dividend distribution
frequency and the dividend amount / yield may fluctuate. Members
should note that payment of dividends out of capital and / or effectively
out of capital represent a withdrawal of part of the original investment or
from any capital gains attributable to that original investment. Distribution
of dividends will result in an immediate decrease or adjustment in the net
asset value per unit of the BCT (Pro) Asian Income Retirement Fund on the
Ex-dividend Date.

NDI (Net Distributable Income) means the net investment income (i.e.
dividend income and / or interest income net of fees, charges and
expenses) attributable to the relevant fund and may also include net
realized gains, if any. NDI does not include net unrealized gains.

* Annualised dividend yield = (1 + dividend per unit / ex-dividend NAV)"
distribution frequency — 1, the annualised dividend yield is calculated
based on the latest relevant dividend distribution and may be higher or
lower than the actual annual dividend yield.

The two different investment strategies are provided through investments
in the Bonitas Pooled Investment Fund Series (“Bonitas APIF Series”). The
Bonitas APIF Series is an umbrella unit trust with BCT Financial Limited as
sponsor and Bank Consortium Trust Company Limited as trustee. The
Bonitas APIF Series comprises 11 individual approved pooled investment
funds (“APIFs”) respectively managed by Amundi and Schroder Investment
Management (Hong Kong) Limited (“Schroders”).

In respect of the APIFs managed by Amundi, an active investment
approach is adopted whereby one or more specialists namely abrdn
Investments Limited, Allianz Global Investors Asia Pacific Limited, FIL
Investment Advisors, FIL Investments International, Franklin Templeton
Investment Management Limited, Invesco Asset Management Limited,
Invesco Hong Kong Limited, JPMorgan Asset Management (UK) Limited,
PineBridge Investments Europe Limited and Schroder Investment
Management Limited, is / are appointed as investment delegate (or
delegates) for the discretionary management.

In respect of the APIFs managed by Schroders, a proprietary rule-based
quantitative screening of securities in the selection of constituents (or proxies
of the same) from certain designated index is used.
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Remarks &3t

Strategy FEHE
Active Investment Strategy (“Dynamic APIFs”) Rule-based Investment Strategy (“Smart APIFs”)
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