Rainbow MPF Scheme

5&*& Quarterly Update 2B 92 4th Quarter 2024

Sun Life

L I



EEE]E Important Note

- XEARAIRESEE ([A5E]) R —ERGIERES S

BESRRR - WA ETHOREREERDECHEA - REBBRTERE  BTHRE/ RERGIAZTIEANIEL

« BTEEDEMTEEED - BAZREAATAINEREZRVBRNL EREEGK - A THEESESES A FHE M
(PERAFAHETHRERR HTESKBEVVMBR/XFXER  WEEZREABAMELHRESBCHESIER -

. EB6SH A 0RIR SR I MIB B T (IRE R AT (TR (1) 1 (AT SIR01) FATIR T AT BT HOE H 5 A0 el
R BRI iE e /s PTHIT B M RS - SFER RGN BE S IS AE 2 Be1 285 [HEmaIiRR] -

« B2016F5 H27 A @ SKEARM RIS EIEEITE TEMA  MERRERE ETHOES I REBRLECEZENES) - 5
=4 %g@}i%%@z&ﬁﬁ%&%%%?ﬁ%’lﬁ@]ﬁ'\]ﬁi’% BB BIRFTRAR 2 RE S F B A S B E R MR RN S RFRAR
31831888& 7 ©

« BAERERBUTIRENERMIRE - WEANBBENRESFEHRAE - WERGHEFERERREE -

« Sun Life Rainbow MPF Scheme (the “Scheme”) is a mandatory provident fund scheme.

« Investment involves risks and not all investment choices available under the Scheme would be suitable for everyone. There is no assurance on
investment returns and your investments/accrued benefits may suffer significant loss.

* You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection
of funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives),
you should seek independent financial and/or professional advice and choose the fund(s) most suitable for you taking into account your
circumstances.

» Members reaching 65th birthday or early retiring on reaching age 60 may apply (in such form and on such conditions as the Trustee may
from time to time determine but subject to the MPFS Ordinance and Regulation) for payment of the MPF Benefits and/or TVC benefits in
instalments. Please refer to section 6.112 “Withdrawal of Benefits” of the MPF Scheme Brochure of the Scheme for further details.

o With effect from 27 May 2016, certain restructuring has taken place in relation to the Sun Life Rainbow MPF Scheme, such as the change
of investment manager, the certain changes of the investment policy and the names of constituent funds. For more details about the
restructuring, the certain changes of the investment policy and the names of the constituent funds, please refer to the latest MPF Scheme
Brochure of the Scheme or call our Pensions Service Hotline 3183 1888.

* You should not invest based on this material alone and you should read the MPF Scheme Brochure carefully for further details including risk

factors.
IRBKEE T Global Economy
ENEE  AREETEEENEMEBATEN—EEE - = In the fourth quarter, when investors focused on elections and other
A o . ) eopolitical turbulences, inflation pressure in major global markets
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heightened. The Federal Reserve (Fed) lowered interest rates by
T2S{EERL o AT 0 FE12 B B R YR T 2025 F AR RV R BN 8L 25 basis points (bps) in both November and December. However, in
BRI TRTTIME - E2mA B ENSBIEFRS - BNRTE December the Fed triggered a stock markeF sell-off after scaliﬁg back

. ) o o the number of interest rates cuts expected in 2025 due to persistently
10 A A2 A 15 1 ) R T 38 725 B £/ - BUMRITIT R MBE R sticky inflation. The European Central Bank cut interest rates by
205FE K HETTEZRHE c MBI BRIAIEARMIEERE] AAS 25 basis points in both October and December. ECB President Christine

o I = == T R s = (e R e Lagarde signalled tst in 2025, saying the “directi
EWETEREEIEES R o % AR E M5B #GDP agarde signalled more cuts to come in saying the “direction
of travel currently is very clear” as the single currency area wrestles

HFEME - BRIEEAPMIBUIREL - EHE - PMIBSEXE - with lacklustre growth. Although GDP figures in eurozone and the UK

(B TR R B 2 R iR, o improved slightly, PMIs as leading indicators deteriorated. In China, PMI
figures improved but the economy continued to struggle with deflation
threat.

F1:IRBREFEEIE Table 1: Global Economic Data

Us £E Eurozone BT & China #
Manufacturing Services CPl Manufacturing Services CPl Manufacturing Services Pl Manufacturing Services CPl
PMI PMI . PMI PMI N PMI PMI w PMI PMI N

migemn | Bisme | O REE | meegw | preme | O REE | meegs | puemm | REE | moege | paege | REE

@EAky | GEAxy | WEER | gm sy | geimy | VRER | gmige | oeime | EER | gmixy | smagy | WEER
12/2024 494 56.8 29% 451 51.6 2.4% 47.0 511 2.5% 50.5 52.2 0.1%
1/2024 497 56.1 27% 45.2 495 2.2% 48.0 50.8 2.6% 5.5 515 0.2%
10/2024 48.5 55.0 2.6% 46.0 51.6 2.0% 499 52.0 2.3% 50.3 52.0 0.3%
09/2024 473 55.2 24% 45.0 514 17% 51.5 524 17% 493 50.3 04%
08/2024 479 557 2.5% 45.8 529 2.2% 52.5 537 2.2% 504 51.6 0.6%
07/2024 49.6 55.0 29% 45.8 519 2.6% 521 52.5 2.2% 49.8 521 0.5%

BRAR: A kBB EEBIRERAE] Source: Bloomberg * Sun Life Asset Management (HK) Ltd

K 2. IRBkGDPE{E Table 2: Global GDP Data

GDP (YoY) B Py £ EEAE(EL (3% )

Us £H Eurozone BT & UK R China
09-2024 31% 0.9% 0.9% 4.6%
06-2024 3.0% 0.5% 07% 47%
03-2024 1.6% 0.4% 0.3% 5.3%
12-2023 3.2% 0.1% -0.3% 5.3%
09-2023 4.4% 0.0% 0.3% 5.0%
06-2023 24% 0.6% 0.6% 6.5%

ERRR: ZEBA - kBEEBIRAMRAA] Source: Bloomberg * Sun Life Asset Management (HK) Ltd
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Global Equity

Global equities retreated in the fourth quarter after a strong run since the
beginning of the year, with MSCI AC World Index down 1.2%. Developed
markets led emerging markets as MSCI World Index edged down merely
0.4%. Among developed markets, US was the biggest winner in USD term
with positive gain, followed by Japan and Europe. The performance of both
Japanese and European equities was hurt by currency depreciation; indeed,
Japanese equities generated positive return in local currency. The US Fed
lowered interest rate further in November and December after kicking off the
rate cutting cycle in September. The main surprise at the December meeting
was a hawkish dot plot that showed a median projection of two cuts in 2025,
less than the consensus expectation. The market had been pricing in slower
pace of cuts though the future path for interest rate should still be data
dependent. The US economy remained resilient. Despite softening inflation
data, investors had been increasingly worried about the more inflationary
aspects of US President-elect Donald Trump’s policy proposal. While artificial
intelligence continued to be a key theme for equity market, there was some
sector rotation after Trump’s victory of Presidential Election. In Europe, both
the European Central Bank and Bank of England continued to reduce interest
rates. Recent macro data, such as PMIs, saw deterioration again. Concerns
around potential tariff hikes by the US also weighed on investment sentiment.
Japanese equities stabilised as the reflation theme remained intact and Bo)
kept monetary policy largely unchanged.

Hong Kong Equity/Greater China Equity

Hong Kong equity market tanked in fourth quarter, corrected from sky
high level in September, as fiscal stimulus failed to materialize. Hang Seng
Index in USD terms surged 9.3% in early October before dropping 13.2% to
close the quarter down 51%.

China’'s CPl weakened towards zero at 0.1% for December, matching
economists’ expectations. The main detractor was food prices, which
declined 0.5% YoY. This was the first time since June 2024. Core CPI
improved for the third month to 0.4% YoY from 0.3% although it was still
far below the pre-pandemic average of 1.5%. These readings add to an
already favorable environment for more RRR and rate cuts. PBOC gave the
market monetary easing expectations that reserve requirement rate and
repo rate will be cut in 1Q25. Policymakers will need to deliver supportive
measures if they were to fight off deflation. Factory deflation extended
with PPl dropped by -2.3% YoY in December, improved from -2.5% in
November. It was slightly better than market consensus expectation of a
2.4% fall. This was the 27th straight month of PPI deflation.

Taiwan equities has trended flat in Q4 in USD terms. Artificial intelligent
(A1) plays, such as Taiwan Semiconductor, Hon Hai Precision, MediaTek
and Quanta Computer went up by 8.5%, down 5.2%, up 16.3%, and up 5.0%
in USD terms during the quarter. Investors continue to be bullish on Al
demand and the upcoming ramp up of Nvidia's Blackwell series. Foreign
investors had net inflow into Taiwan equities over the quarter.

Global Bond

After the strong returns of the third quarter, global bond markets had
a more challenging fourth quarter of 2024 as investors pared back
expectations of future interest rate cuts in major developed markets. US
treasury yields climbed broadly since October, driven by solid US macro
data in the quarter and a higher expectation for inflation if President-elect
Trump were to execute all his economic policies. The 2-year treasury yield
increased from 3.64% to 4.24% while the 10-year treasury increased from
3.78% to 4.57%. The European Central Bank also cut rates over the quarter.
But political turmoil in France complicated the landscape, as yields on
French bonds briefly surpassed those of Greek bonds for the first time in
history, driven by fears of government instability.

The above “Market Review” information are provided by Sun Life Asset Management (HK) Limited.
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FRAKBRUBENEAEE - AHERERNRBRERE - EFTRE

01/12/2000 v
Launch Date AIEEER -
p N T Seeks to provide members with a regular increase in value, with minimal risk to the
ﬁiff(%é;tﬁw%ﬁg#ﬁ) 21,058.0 underlying capital but with no guarantee of repayment of capital.
H2E#% (Br) AJE Class A 1.2159
Fund Price (HKS) B¥E Class B 12208 # £ I8 Fund Performance
130 4
HemaEm BERMSES — B8 125 1
Fund Descriptor Money Market Fund — Hong Kong 0
- i
9
x
(%
BAEE KXBBEEE (H8) BRAT R
Investment Manager Sun Life Asset Management (HK) Limited S
R
Hemy =’ A Class A 0.89459% 1051
Fund Expense Ratio? B# Class B 0.89426% 1001
o rr3 95
F;El‘?ﬁid,; tor’ 0.48% 12/00 12/03 12/06 12/09 12/12 12/15 1218 12/21 12/24
isk Indicator
27 15 — XBEELRFES — B
5%&?3“5 1 Sun Life MPF Conservative Fund — Class B*
isk Class
£ £ RI* Fund Performance*
Zf8[E#R Cumulative Return FH{LER Annualized Return
FHNES =f@A —F =% HEF T+ RAIZES —F =% "E TF RIZES
Year to Date 3 Months 1Year 3 Years 5 Years 10 Years Since Launch 1Year 3 Years 5 Years 10 Years Since Launch
A% Class A 3.61% 0.79% 3.61% 7.72% 8.45% 10.41% 21.59% 3.61% 2.51% 1.63% 0.99% 0.81%
B3 ClassB 3.61% 0.78% 3.61% 7.79% 8.52% 10.48% 22.08% 3.61% 2.53% 1.65% 1.00% 0.83%
ERAEER Dollar Cost Averaging Return® ({2 4E22BI 3% For illustrative purposes only) S EE$R Calendar Year Return
ZEE R Cumulative Return 2020 2021 2022 2023 2024
AJE Class A 1.55% 0.27% 1.55% 4.88% 6.04% 8.06% 1.35% 0.68% 0.00% 0.32% 3.63% 3.61%
B ClassB 1.55% 0.27% 1.55% 4.89% 6.08% 11.53% 0.68% 0.00% 0.38% 3.64% 3.61%

E £ LT LH Manager’'s Commentary
RAFEBREHIER A RSB AL ST A BB R G BIRTER A

£ XEREES 10 AREEES - 28 RREEBEBHERRE -

TR %

BT 50 [EEHZE 4.75% ° AF - BEMRITABHMERE 450 BB TR - A1
MIETTER - I EEARSERR MERRITRERB RN T —E&#  BTREE

RUBBEMEE -

US treasury weakened broadly since October amid solid US macro data in the quarter and
a higher expectation for inflation if President-elect Trump were to execute all his
economic policies. HKMA reduced the base rate by 50 bps over the quarter to 4.75%
following the Fed cut. Hong Kong's aggregate balance stayed around HKD45 billion during
the quarter. HKD spot came off from the stronger end of the band as USD strength and
Hang Seng's underperformance provided some relief for interbank liquidity.

1201655327 B2

1% E 5 7 Portfolio Allocation

93.5%
6.5%

m & K%1F5K Cash & Deposit
B 5¥m15 T A Money Market Instruments

+XEZEZEH Top 10 Holdings’

Banco Santander SA/Hong Kong 0% 22-Jan-2025

Bank of East Asia Ltd/The 3.98% 23-Jan-2025

CIMB Bank Bhd/Hong Kong 3.85% 26-May-2025

Nanyang Commercial Bank Ltd 4.13% 27-Feb-2025

Malayan Banking Bhd/Hong Kong 4% 25-Feb-2025

Hang Seng Bank Ltd 4.06% 19-Feb-2025

Hang Seng Bank Ltd 4.02% 17-Feb-2025

Industrial & Commercial Bank of China Ltd/Sydney 0% 16-May-2025
Mizuho Bank Ltd/Hong Kong 3.94% 29-Sep-2025

Bank of East Asia Ltd/The 3.78% 5-Mar-2025

KAREER(ER)ARAFEEZERUK D ESHRARKIE - BRMMKSESWFEAR - B2 BSRIRA 2 GRS BIAE -

13%
13%
1.0%
1.0%
1.0%
0.9%
0.9%
0.9%
0.8%

0.8%

Since 27 May 2016 , Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. For more details about this Constituent Fund, please refer to the latest MPF Scheme

Brochure of the Scheme.

7?<Eﬂ%ﬁ%ﬁf%?%g%ﬁﬁﬁ%ﬁliﬁmﬁﬁ o BERRTES N E R (—)BBHREEFELI : (Z)EBHHRERFPHOEMKE - ARSHRATNA (—) W& BRI BLBEREEFEES
R

RRERBE Y

The Sun Life MPF Conservative Fund provides no guarantee of repayment of capital. The fees and charges of a MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) member’s account by way of
unit deduction. This fund uses method (i) and, therefore, unit prices/NAV/fund performance quoted have incorporated the impact of fees and charges.

3



KEAF UL BE £ 5T BIZ3R Sun Life Rainbow MPF Scheme Quarterly Update BZE Asat 31/12/2024
= == el = =
KIREEERESES e
Sun Life MPF Hong Kong Dollar Bond Fund k.=
E A& H Basic Information ZE B#E 4 Investment Objective 4

A B ER SR BIRERRRIRITERFNE B HISESF RGN LR
01/12/2000 ) , : )
Launch Date Seeks to provide members with a return in excess of that achievable from bank
N b — A e deposits and money market securities.
HSEEE (ATRBTHE) 47006 P ¢
Fund Size (HKS in Million) e
HEE® (Bn) AZE Class A 14104
Fund Price (HKS) B¥E Class B 14758 # £ I8 Fund Performance
160 1
ESERT ESES — B% 0]
Fund Descriptor Bond Fund — Hong Kong .
g w0
BE KABEER (BE) ERAF 2 o
Investment Manager Sun Life Asset Management (HK) Limited —
: & 120
HemELH=? AJE Class A 1.81495% =
Fund Expense Ratio? B# Class B 1.61492% 101
o 53 100
RBRIZE 4.81% 12700 12703  12/06 1209 12/12  W2/15 1218 12/ 12/24
Risk Indicator? B
s — KTRESBTES TS — B
El’m"&gus 3 Sun Life MPF Hong Kong Dollar Bond Fund — Class B*
Risk Class

E 23RN Fund Performance*

Zf8[E#R Cumulative Return FFHALE#HR Annualized Return
FHNES =@A —f =f HF T+ RIZES —fF =f aEF +& RIES
Year to Date 3 Months 1Year 3 Years 5 Years 10 Years Since Launch 1Year 3 Years 5 Years 10 Years Since Launch
A% Class A 210% -1.76% 2.10% -2.66% 0.72% 5.33% 41.04% 2.10% -0.90% 0.14% 0.52% 1.44%
B¥E ClassB 2.24% -1.76% 2.24% -2.15% 1.66% 7.38% 47.58% 2.24% -0.72% 0.33% 0.71% 1.63%
EIRRAEEIFRE Dollar Cost Averaging Return® ({£{£2 51/ For illustrative purposes only) S EE$R Calendar Year Return
ZEE R Cumulative Return 2020 2021 2022 2023 2024
AR Class A 1.04% -0.44% 1.04% 3.64% 0.79% 1.75% 1.62% 5.60% -2.01% -9.54% 5.39% 2.10%
B# ClassB 1.08% -0.44% 1.08% 3.87% 1.21% 2.69% 14.41% 5.81% -1.81% -9.36% 5.59% 2.24%

& {EPE TSR Manager’'s Commentary 12 &40 S 5370 Portfolio Allocation

B REATREBEHEEEN - XEEEBEIEAIURE REGBALRNTE

EEBRRBRBIRTEY EARE  EBBEES10AUREKIRESS - 2FPEHEBEE

BEW3.64% EAE4.24% - MI0FEAEREBEZESEN3.78% LA E4.57% © B

TEFEBHEEB LS - BASFHESFZES X LHALIMEER - sFHHESR LT

O5{FEES W B IT{E% HKD Bonds 83.9%

—fE
The FOMC continued its rate-cutting cycle in the quarter. US treasury performed poorly ® S7efE% USD Bonds 12.5%
since October, driven by solid US macro data in the quarter and higher expectations for B B KHEAM Cash and Others” 3.6%
inflation if President-elect Trump were to execute all his economic policies. The 2-year
treasury yield increased from 3.64% to 4.24% while the 10-year treasury increased from
3.78% to 4.57%. HKD rates hiked along with US rates. 3-year HK government bond yield
increased by 53 bps while 5-year HK government bond yield jumped 95 bps.

+XEZEZEH Top 10 Holdings’

AIA Group Ltd 3.68% 16-Jan-2031 17%
Hong Kong Government Bond 3.3% 26-May-2042 14%
Urban Renewal Authority 3.45% 27-Aug-2029 1.4%
Hong Kong Government Bond 3.74% 12-Jan-2038 13%
Urban Renewal Authority 3.55% 27-Aug-2034 12%
State Grid Overseas Investment BVI Ltd 2.85% 17-Apr-2029 1.0%
Standard Chartered PLC 4.7% 21-Mar-2027 0.8%
HSBC Holdings PLC 1.55% 3-Jun-2027 0.7%
Swire Properties MTN Financing Ltd 2.4% 18-Jun-2027 0.7%
Hong Kong Mortgage Corp Ltd/The 3.45% 17-Oct-2029 0.7%

H20164°5 427 A8 - KABEEE(EF) FRAAIDEZ T RLMD B REME - kA HRG 2ETRABRN(ELEED - QEATRNVEEARESERRY —EREEAEEESRE MO ES
AEARANTROARES - WH FRNKELTER) - GRS ZSHOFMER - F2H A BIRIRA 2 LESHEHAE -

Since 27 May 2016, Sun Life Asset Management %HK) Limited has been appointed as the investment mana$er of this Constituent Fund. Certain changes have also been made to the investment policy of this Constituent Fund,
including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds may be invested in multiple underlying
funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest MPF Scheme Brochure of the Scheme.
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Sun Life MPF RMB and HKD Fund

Market Forecast' #3775 Neutral

ZEBE Investment Objective

YA = waE5 o
oAVl =p:ti 30,/06,/2012 BREYRBEOIR
Launch Date Seeks to achieve long-term total returns.
HEeEEE (UEBBRTE) 9773
Fund Size (HKS in Million) :
Fun rce (165) o choen ORI %% FundPerformance |
Fund Price (HKS) B¥E Class B 10646 # £ I8 Fund Performance
E @R EETISES — FENMRES 51
Fund Descriptor Money Market Fund — Mainland China and Hong Kong
BEEE KREEER (B8) BRAT 5 T
Investment Manager Sun Life Asset Management (HK) Limited _é
e =vedd SIETEERERAT 5 105
Sub-investment Manager Invesco Hong Kong Limited =
ym
HEMxhE AJE Class A 1.23569% #1001
Fund Expense Ratio? B¥E Class B 1.18565%
_— 95
ARRE’ 3.96% 06,2 06/14  06/16  06/18  06/20  06/22 12/24
Risk Indicator® Y. -
s — XBRTES & MABTTES — B

[E R AR Bl 3 Sun Life MPF RMB and HKD Fund — Class B*
Risk Class®
E 2RI Fund Performance’

F#&E$R Cumulative Return SEF(LEER Annualized Return

FHNES =fEAa —F =f hE RIES —F =f R +F RIES
Year to Date 3 Months 1Year 3 Years 5 Years 10 Years Since Launch 1Year 3 Years 5 Years 10 Years Since Launch
A%E Class A -0.41% -2.90% -0.41% -4.04% 3.04% 2.57% 5.90% -0.41% -1.36% 0.60% 0.25% 0.46%
B¥E ClassB -0.36% -2.89% -0.36% -3.91% 3.29% 3.08% 6.46% -0.36% -1.32% 0.65% 0.30% 0.50%
ERRAEER Dollar Cost Averaging Return® ({2 4E22 BI 3% For illustrative purposes only) S EM$R Calendar Year Return

E1EMEER Cumulative Return 2020 2021 2022 2023 2024
AR Class A -0.73% -0.88% -0.73% -0.54% -0.47% 1.73% 5.03% 2.23% -3.94% 0.31% -0.41%
B ClassB -0.71% -0.88% -0.71% -0.47% -0.35% 2.04% 5.08% 2.29% -3.90% 0.36% -0.36%

& {EPE TSR Manager’'s Commentary

P ERBEEE AT A —ERIS - B E12 A 8 EPMURFESO. 1183
BR - EE=EA L - FE12ARBEPMIREES2 - G2 MRAE BB
1% - P EEE ST E T TR - BENE BRI EHNTRE R
BEXD - IR T E 2025 F EH A FIRBIIGOPHI4% « AIFE LS
RIB-RIS 5% MR B T - B2 AR W AT ETTII(E4.48% - 757
ANEBBIEAE R EGUCE - ST 1% B E TIE40EEE - 105 % 8 THE1E
R o B ARBRAES S8 MERAT— - SEHESE FFH AR - 105
HESERETE -

China macro data showed some signs of recovery during the quarter. China December
manufacturing PMI stayed in expansion at 50.1, registering the third month of consecutive
increases. China December Services PMI rebounded to 52, on stronger logistics and
financial services. Chinese policy makers delivered rate cuts as expected but the lack of
clarity on fiscal stimulus details in the fourth quarter underwhelmed investors. Chinese
policy makers raised the budget deficit to 4% of GDP in 2025, its highest on record, while
maintaining an economic growth target of around 5%. CNH currency depreciated by 4.48%
vs USD in the quarter. CNY government bond yield curve tightened, with yield on 3Y
down by 40bps & 10Y down by 51bps. CNH government bond yields curve was mixed, with
yield on 3Y up by 11bps & 10Y unchanged.

EE2016¢5H 27H#B -
c AR D E e

SHMAR - B2BAH BIRIIRA 2 saia e 5 BISAE -

1% E 5 7 Portfolio Allocation

&% (AR¥) Bond (RMB) 32.7%

B B R1FR (ARE) Cash & Deposit (RMB) 25.4%

B & R1FRK (BIT) Cash & Deposit (HKD)  19.4%

- BEMISTIA (BT) 13.8%
Money Market Instruments (HKD)

- B¥misTE (ARE) 7.6%
Money Market Instruments (RMB)

W &% (#7T) Bond (HKD) 1.1%

+XEZEZEH Top 10 Holdings’

PBOC International Note 2.79% 22-Feb-2025 32%
PBOC International Note 1.55% 28-Mar-2025 3.2%
Swire Properties MTN Financing Ltd 3.3% 25-Jul-2025 27%
QNB Finance Ltd 3.82% 6-Feb-2025 2.7%
MTR Corp Ltd 3.04% 21-Jan-2025 2.5%
First Abu Dhabi Bank PJSC/Hong Kong 1.7% 8-Jan-2025 22%
Royal Bank of Canada 4.1% 16-Jun-2025 22%
MTR Corp Ltd 3.45% 8-Jul-2025 22%
United Overseas Bank Ltd//Hong Kong 2.85% 19-Feb-2025 22%
Standard Chartered Bank 3.7% 21-Sep-2025 22%

KREREEE (B7) BRA AEERERUKSESHNREKE - MRIEREERERARNEZETRAUKSESNEIREFIE - m2018F3A1HE - RSESHIRERREHE

&
Slnce 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund; and Invesco Hong Kong Limited has also been appointed as the sub-investment manager
of this Constituent Fund. Since 1 March 2018, the investment threshold of this Constituent Fund has been changed. For more details about this Constituent Fund, please refer to the latest MPF Scheme Brochure of the Scheme.
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= == o ==

KRS RIRKESES e

Sun Life MPF Global Bond Fund okt orecast

A B HR FRmAKERERNIRTFERNE R TISE S ATLEGEOHLER -
01/01/2010 ) ) ; ,
Launch Date Seeks to provide members with total return usually in excess of that achievable from

bank deposits and money market securities.

ELEEE UEBBTHE)

Fund Size (HK$ in Million) 28248
HEEK (Br) AZE Class A 0.8808
Fund Price (HKS) B¥E Class B 0.9077 # £ I8 Fund Performance
120
HEemapEm BEES — R
Fund Descriptor Bond Fund — Global 104
ael
()
x
[
REsE KXBBEEE (H8) BRAT £ 100
Investment Manager Sun Life Asset Management (HK) Limited E
i
HemELH=? AJE Class A 1.81698% % 904
Fund Expense Ratio? B# Class B 1.61686%
o rr3 80
El‘?ﬁid,; tor’ 7.57% 0110 01/12 01/14 01/16 0118 01/20 01/22 12/24
isk Indicator
41 315 — KBRERIRKERFES — B’
El’%(’:}fégus 4 Sun Life MPF Global Bond Fund — Class B*
isk Class
E 2RI Fund Performance’
S MR Cumulative Return FFHALE#HR Annualized Return
FHNES =@A —F =F HF T+ RAIZES —F =F aEF +5F RIES
Year to Date 3 Months 1Year 3 Years 5 Years 10 Years Since Launch 1Year 3 Years 5 Years 10 Years Since Launch
AZE Class A -3.33% -4.77% -3.33% -12.54% -10.04% -8.07% -11.92% -3.33% -4.36% -2.09% -0.84% -0.84%
B¥E ClassB -3.13% -4.71% -3.13% -12.01% -9.13% -6.20% -9.23% -3.13% -417% -1.89% -0.64% -0.64%
ERAEER Dollar Cost Averaging Return® ({2 4E22BI 3% For illustrative purposes only) S EE$R Calendar Year Return
ZFEEER Cumulative Return 2020 2021 2022 2023 2024
AX Class A -1.54% -139% -1.54% -1.33% -6.11% -6.85% -8.57% 6.76% -3.65% -13.70% 4.83% -3.33%
B# ClassB -1.44% -136% -1.44% -1.04% -5.65% -5.93% -7.21% 6.98% -3.46% -13.53% 5.04% -3.13%

& {EPE TSR Manager’'s Commentary 12 &40 S 5370 Portfolio Allocation

EE=FEBRYEMIK  2024FENFE2REFTISEBERKAE - EREE
ERETHEBWETSARESNEY - TERTEBBBEARSEEER

BRBITIIBOBBRIGBIRIER L0t - XEBEEZESRE10AURERE B XTfE% USD Bonds 35.4%
Tt o EERESHREFRBRRARE - BNRITMEATETHE T ME - (BEES W EXMfE37 European Bonds 18.4%
BURENEF RPESEM - MSEOBNTRE - HEEBEESFNESERERESE b B &S Asian Bonds 16.0%
BREEBEFEEFNESE - m 7TE% HKD Bonds 15.2%
After the strong returns of the third quarter, global bond markets had a more challenging W AAfEF Japanese Bonds 6.9%
fourth quarter of 2024 as investors pared back expectations of future interest rate cuts in = HAhfE% Other Bonds 21%
major developed markets. US treasury yields climbed broadly since October, driven by | 34 KR EAM~ Cash and Others” 6.0%

solid US macro data in the quarter and a higher expectation for inflation if President-elect
Trump were to execute all his economic policies. On the corporate bond front, US
investment grade performance remained solid. The European Central Bank (ECB) also cut
rates over the quarter. But political turmoil in France complicated the landscape, as yields a 7 . »
on French bonds briefly surpassed those of Greek bonds for the first time in history, driven +*I¥E§# Top 10 Hold'ngs

by fears of government instability.

US Government Bond 2.375% 15-May-2029 4.0%
US Government Bond 4% 15-Feb-2034 3.5%
US Government Bond 3.875% 15-Aug-2034 3.4%
US Government Bond 4.25% 15-Feb-2054 3.2%
US Government Bond 3.625% 30-Sep-2031 31%
US Government Bond 4.625% 30-Apr-2029 3.0%
US Government Bond 1.875% 15-Feb-2032 23%
Australia Government Bond 1.75% 21-Jun-2051 2.0%
US Government Bond 3.875% 15-Aug-2033 1.9%
Mexico Government Bond 1.43% 27-Aug-2027 1.5%

H120164°5 427 A8 - KABEEE(EF) AR AAIDEZ T RUMD BN REFE - A D RGBT RABRNMEHEES) - @FATRNEARESERRY —EREEAEEESRE (BN ES
AEARANTROEARES - Wh FAROKELTER) © A2018F3A1HE KA ES 2 REABREIERETE - BN ESHOFHMER - F2H A BIRMRA 2 LESHEHAE -

Since 27 May 2016, Sun Life Asset Management %HK) Limited has been a(j)po'mted as the investment mana$er of this Constituent Fund. Certain changes have also been made to the investment policy of this Constituent Fund,
including but not limited to the change to a portfolio management fund structure with a multifmanaéer platform at the underlying fund level (that is, the assets of the constituent funds may be invested in multi{)le underlying
funds managed by various investment managers). Since 1 March 2018, the investment policy of this Constituent Fund has been changed. For more details about this Constituent Fund, please refer to the latest MPF Scheme

Brochure of the Scheme.
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KRB EFIEESE
Sun Life MPF Stable Fund

EAEEl Basic Information

R B ER

o Date 01/12/2000
ESEER (UEBBRTE) 65959
Fund Size (HKS in Million) 272

HEEK (Br) AZE Class A 2.0503
Fund Price (HK$) B3H Class B 21468

RABEES — R
PRI E & =D50%

Mixed Assets Fund — Global
Maximum equity investments 50%

ESmAm
Fund Descriptor

REKE KEABEEIE (HE) BRAF)

Investment Manager Sun Life Asset Management (HK) Limited

Hemy =’ ASE Class A 1.83276%

Fund Expense Ratio? BXE Class B 1.63295%
o rr3

B2 . 9.27%

Risk Indicator

B4R BI° 4

Risk Class®

E 23RN Fund Performance*

HZE Asat 31/12/2024

RER

TR TE AN aE

Market Forecast'
ZEB#E * Investment Objective *
FRAKERMIBENERER -

Seeks to provide members with steady capital growth.

E £ 3R Fund Performance

300

250

200

150

& 8L Indexed

\

100 1

50
12700 12703 12706  12/09 12/12 1215 12/18 12/21 12/24

— KBRES TIBES — B
Sun Life MPF Stable Fund — Class B*

Z75ER Cumulative Return

FHNES =fEA —F =% HE
Year to Date 3 Months 1Year 3 Years 5 Years
AZE Class A -0.09% -4.54% -0.09% -13.53% -4.82%
B¥E ClassB 0.11% -4.50% 0.11% -13.01% -3.86%

FH R AL LIRS Dollar Cost Averaging Return® ({E{EZ2 B FI3& For illustrative purposes only)

ZfEM$R Cumulative Return
AR ClassA | _054% -1.02% -0.54% 0.79% -3.84%
B ClassB = -0.44% -1.01% -0.44% 1.09% -338%

E £ LT LH Manager’'s Commentary

2RI RIS HSIE o (RATTIBELIENIS - MPEMISE FFER HRER
& o FERATIEH - UETHE - RERSFANER -

RSP LR ATE R PR A RBE 2 MR HAEIE B & 0S5 - EBIRMAES
POZERE ik o T35 ATEERAA L O BUR A B IRIRIE R  BRERUMCRMEREE A
4F o EBEFRARS) - BBARMKATIE -

HRBEVMEETEE - TR TISENE TR - HRERISERKEE - ERMEE
BBETEE - AU ESEKEES - BUNRIT(ECB)TE10AFI12 A5/ B25EE
25 o BABRMAETAT T © BARIT(BONE1RARREH ERAERFAL - BE
RITEIZET ARERBA o REIRT T o AR 829 A S hHIBCE RIRIE
MERRE ZARET - N IR A HRA R P B OB E ST R B R EIE
& BRI I o

B s - FNEEZEEBEEERERR - A - SEERBEEER

AR ERESHFRENTHEEEBCREBIRTESR EARHEE - XRBEEESE

B10 A LASRE T - ZERERBIEHRBMRATRRE -

Global equities recorded losses in the fourth quarter. Developed markets led emerging
markets as Chinese market retreated after the rally at last quarter end. Among developed
markets, US was the biggest winner in USD term.

US equities gained in Q4, supported by Donald Trump's victory in the presidential
election, and the accompanying Republicans taking control of Congress. The market was
boosted by expectations that Trump’s policy program will lift growth, lower taxes and cut
regulation. The US economy remained . But inflation remained sticky.

Eurozone market declined in Q4 amid fears of recession. There was political instability in
France and Germany as well as worries over trade wars after Donald Trump won the US
election. The European Central Bank (ECB) cut interest rates by 25bps in both October and
December. The Japanese equity market fell in USD term. The Bank of Japan (BO)) decided
not to raise interest rates at its December policy meeting, with BOJ adopting a less
hawkish stance compared to the speech in July. Chinese equities declined. A lack of
further detail relating to the policy stimulus measures announced in September, together
with investor concerns relating to the implications of proposed Trump trade tariffs on
Chinese exports, had a negative impact on the index market over the quarter.

For fixed income, the fourth quarter continued to see interest rate cuts in many major
economies. However, US treasury yields climbed broadly since October, driven by solid US
macro data in the quarter and a higher expectation for inflation if President-elect Trump
were to execute all his economic policies. On the corporate bond front, US investment
grade performance remained solid.

SFEH{LEER Annualized Return

BRIZES —F =% HE +F BIES
10 Years Since Launch 1Year 3 Years 5 Years 10 Years Since Launch
12.07% 105.03% -0.09% -4.73% -0.98% 1.15% 3.02%
14.34% 114.68% 0.11% -4.53% -0.78% 1.35% 3.22%
SEE 3R Calendar Year Return
2020 2021 2022 2023 2024
0.22% 29.55% 12.01% -1.73% -17.12% 4.43% -0.09%
33.16% 12.23% -1.54% -16.95% 4.64% 0.11%

1% E 5 7 Portfolio Allocation

W IEER{E% Global Bonds 40.2%
B RRAYE Global Equities 16.8%
B )&% Asian Bonds 12.1%
m A Tf&E% HKD Bonds 10.5%
B FBMZE Hong Kong Equities 7.8%
m TEMAEE Asian Equities 5.1%

| HAthf&#% Other Bonds 1.0%
m HABARE Other Equities 0.1%
B B $ KHAM~ Cash and Others”™ 6.4%

+XEZEZEH Top 10 Holdings’

US Government Bond 2.375% 15-May-2029 2.5%
US Government Bond 3.625% 30-Sep-2031 2.4%
US Government Bond 3.875% 15-Aug-2034 23%
US Government Bond 4.625% 30-Apr-2029 23%
US Government Bond 4.25% 15-Feb-2054 2.0%
US Government Bond 4% 15-Feb-2034 19%
US Government Bond 1.875% 15-Feb-2032 15%
US Government Bond 3.875% 15-Aug-2033 14%
Australia Government Bond 1.75% 21-Jun-2051 13%
Japan Government Bond 0.005% 1-Jan-2025 11%

H1201645 427 Bt - AR EEIR(ER)ERAACSEZTRAUKSESNIRELE - BRAES A TREBRIMELES) - REETRAEERESERZY —AREEAEEESEE AKSES
AETRANTRANERES - WA TRNKELEER) - ARILKDESOFMAR - B2HAGSIRIRA 2 BREH IHRE -

Since 27 May 2016, Sun Life Asset Management %HK) Limited has been appointed as the investment mana§
including but not limited to the change to a portfolio management fund structure with a multi-manager pl

er of this Constituent Fund. Certain changes have also been made to the investment policy of this Constituent Fund,
atform at the underlying fund level (that is, the assets of the constituent funds may be invested in multiple underlying

funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest MPF Scheme Brochure of the Scheme.
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KIAREMEHES
Sun Life MPF Balanced Fund

EAEEl Basic Information

R B ER

N e 01/12/2000
ESEER (UEBBRTE) 70133
Fund Size (HKS in Million) R

HEEK (Br) AZE Class A 25292
Fund Price (HK$) B3H Class B 2.6482

RABEES — R
BRI E &= 70%

Mixed Assets Fund — Global
Maximum equity investments 70%

ESmAm
Fund Descriptor

REKE KEABEEIE (HE) BRAF)

Investment Manager Sun Life Asset Management (HK) Limited

Hemy =’ ASE Class A 1.84250%

Fund Expense Ratio? B# Class B 1.64264%

o rr3

BBREE 10.77%

Risk Indicator

B4R BI° 5
: 5

Risk Class

HZE Asat 31/12/2024

RER

TR TE AN aE

Market Forecast'

X E B#E  Investment Objective !

SRAKERFEPERGHRBEERER -
Seeks to provide members with moderate capital growth over the medium to long
term.

E £ 3R Fund Performance

400 4
300

200 -

& 8L Indexed

100 1

0
12700 12703 12706  12/09 12/12 1215 12/18 12/21 12/24

— KBRESHEES — B
Sun Life MPF Balanced Fund — Class B*

E 2RI Fund Performance’
Z75ER Cumulative Return

FHNES =@A —F =4 RE
Year to Date 3 Months 1Year 3 Years 5 Years
AZE Class A 2.24% -4.42% 2.24% -13.36% -0.81%
B¥ ClassB 2.44% -437% 2.44% -12.84% 0.19%

FH R AL LIRS Dollar Cost Averaging Return® ({E{EZ2 B FI3& For illustrative purposes only)

ZfEM$R Cumulative Return
AR Class A 0.16% -0.81% 0.16% 2.53% -1.62%
B¥E Class B 0.25% -0.80% 0.25% 2.83% -1.14%

E £ LT LH Manager’'s Commentary

2RI RIS HSIE o (RATTIBELIENIS - MPEMISE FFER HRER
& o FERATIEH - UETHE - RERSFANER -

RSP LR ATE R PR A RBE 2 MR HAEIE B & 0S5 - EBIRMAES
POZERE ik o T35 ATEERAA L O BUR A B IRIRIE R  BRERUMCRMEREE A
4F o EBEFRARS) - BBARMKATIE -

HRBEVMEETEE - TR TISENE TR - HRERISERKEE - ERMEE
BBETEE - AU ESEKEES - BUNRIT(ECB)TE10AFI12 A5/ B25EE
25 o BABRMAETAT T © BARIT(BONE1RARREH ERAERFAL - BE
RITEIZET ARERBA o REIRT T o AR 829 A S hHIBCE RIRIE
MERRE ZARET - N IR A HRA R P B OB E ST R B R EIE
& BRI I o

B s - FNEEZEEBEEERERR - A - SEERBEEER

AR ERESHFRENTHEEEBCREBIRTESR EARHEE - XRBEEESE

B10 A LASRE T - ZERERBIEHRBMRATRRE -

Global equities recorded losses in the fourth quarter. Developed markets led emerging
markets as Chinese market retreated after the rally at last quarter end. Among developed
markets, US was the biggest winner in USD term.

US equities gained in Q4, supported by Donald Trump's victory in the presidential
election, and the accompanying Republicans taking control of Congress. The market was
boosted by expectations that Trump’s policy program will lift growth, lower taxes and cut
regulation. The US economy remained . But inflation remained sticky.

Eurozone market declined in Q4 amid fears of recession. There was political instability in
France and Germany as well as worries over trade wars after Donald Trump won the US
election. The European Central Bank (ECB) cut interest rates by 25bps in both October and
December. The Japanese equity market fell in USD term. The Bank of Japan (BO)) decided
not to raise interest rates at its December policy meeting, with BOJ adopting a less
hawkish stance compared to the speech in July. Chinese equities declined. A lack of
further detail relating to the policy stimulus measures announced in September, together
with investor concerns relating to the implications of proposed Trump trade tariffs on
Chinese exports, had a negative impact on the index market over the quarter.

For fixed income, the fourth quarter continued to see interest rate cuts in many major
economies. However, US treasury yields climbed broadly since October, driven by solid US
macro data in the quarter and a higher expectation for inflation if President-elect Trump
were to execute all his economic policies. On the corporate bond front, US investment
grade performance remained solid.

6.66%

SFEH{LEER Annualized Return

RAIZES —fF =% "E TF RIZES
10 Years Since Launch 1Year 3 Years 5 Years 10 Years Since Launch
24.84% 152.92% 2.24% -4.66% -0.16% 2.24% 3.93%
27.36% 164.82% 2.44% -4.47% 0.04% 2.45% 4.12%
SEEEER Calendar Year Return
2020 2021 2022 2023 2024
5.56% 51.55% 14.04% 0.40% -18.69% 4.23% 2.24%
55.93% 14.27% 0.60% -18.53% 4.44% 244%
1%E& 40 & % T Portfolio Allocation
B IRIRfE# Global Bonds 28.2%
B IRIRARER Global Equities 27.8%
B FHARERE Hong Kong Equities 14.1%
m TiM{E% Asian Bonds 8.5%
W THAXE Asian Equities 8.1%
= B TE% HKD Bonds 7.4%
| HAth &% Other Bonds 0.7%
m HABARE Other Equities 0.2%
B R E KHEA" Cash and Others™ 5.0%
+XEZEZEH Top 10 Holdings’
US Government Bond 2.375% 15-May-2029 1.8%
US Government Bond 3.625% 30-Sep-2031 1.7%
US Government Bond 3.875% 15-Aug-2034 1.6%
US Government Bond 4.625% 30-Apr-2029 1.6%
US Government Bond 4.25% 15-Feb-2054 14%
BB &NIZEA% Tencent Holdings Ltd 13%
US Government Bond 4% 15-Feb-2034 13%
Taiwan Semiconductor Manufacturing Co Ltd 12%
NVIDIA Corp 11%
US Government Bond 1.875% 15-Feb-2032 11%

H20164°5 427 A8 - KABEEE(EF) FRAAIDEZ T RLMD B REME - kA HRG 2ETRABRN(ELEED - QEATRNVEEARESERRY —EREEAEEESRE MO ES
AEARANTROEARES - WhH FRKELTER)  GREIRAZSHOFMER - F2HAH BIRIRA 2 BESH EHAE -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of thisConstituent Fund,
including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds may be invested in multiple underlying
funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest MPF Scheme Brochure of the Scheme.
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KRS MRS N
. TS TR NERA
Sun Life MPF Growth Fund s
E A& Basic Information ZE B ~ Investment Objective

K3 BER SRAKERMPERGHBZEERNEER o
01/12/2000 - AR ) )
Launch Date Seeks to provide members with significant capital growth over the medium term to
N b — A e [ term.
ESEEE UEEETHE) Hot34 oneerterm
Fund Size (HKS in Million) i
HeE% (Bn) AJ Class A 3.0489
Fund Price (HKS) B¥E Class B 31923 # £ I8 Fund Performance
RAEEES — B 500
HEemapEm REEEF=90%
Fund Descriptor Mixed Assets Fund — Global 400
Maximum equity investments 90% g
S R - 3 300
REKE KPABEER (BF) ARAR E
Investment Manager Sun Life Asset Management (HK) Limited = 5001
o
HemELH=? AJE Class A 1.84746% " 100
Fund Expense Ratio? B# Class B 1.64754%
o rr3 0
El‘?ﬁid,; tor? 12.38% 12/00 12703 12/06 12709 12/12 12/15 1218 122/21 12/24
isk Indicator
8473 315 — KPR ESERES — B
El’%(’:}fégus 5 Sun Life MPF Growth Fund — Class B*
isk Class
E 2RI Fund Performance’
Zf8[E#R Cumulative Return SEF(LEER Annualized Return
FHNES =@A —F =f hE T+ RAIZES —F =f R +5F RIES
Year to Date 3 Months 1Year 3 Years 5 Years 10 Years Since Launch 1Year 3 Years 5 Years 10 Years Since Launch
AZE Class A 4.40% -4.28% 4.40% -13.56% 3.37% 38.10% 204.89% 4.40% -4.74% 0.66% 3.28% 4.73%
B3 ClassB 4.61% -4.23% 4.61% -13.04% 4.41% 40.88% 219.23% 4.61% -4.55% 0.87% 3.48% 4.93%
ERAEER Dollar Cost Averaging Return® ({2 4E22BI 3% For illustrative purposes only) S EE$R Calendar Year Return
ZFEEER Cumulative Return 2020 2021 2022 2023 2024
AR Class A 0.79% -0.59% 0.79% 3.97% 0.31% 10.72% 76.58% 16.80% 239% -20.36% 3.97% 4.40%
B# ClassB 0.88% -0.58% 0.88% 4.27% 0.79% 11.89% 81.87% 17.03% 2.59% -20.20% 4.17% 4.61%

& {EPE TSR Manager’'s Commentary 12 &40 S 5370 Portfolio Allocation

2N ENFHISER - KATHEEMENS - M ETSELFR DREE

% o ERATISS - UETHE - EHRHANRE - W ERME Global Equities 38.8%
SRR EARSUR S RS LA R BE 2 R A AN IR SE & A - RERHES B FHAZ Hong Kong Equities 20.1%
PUERE_FRR - TS ARSI R OB E S SRR R RO B TR W SEIR{E Global Bonds 14.2%
ﬁ} °© %Z?EQQW@@QJ ’ 1@@HE{R%§ME °© ™ ﬁ/mﬁﬁij Asian Equities 11.0%
HAELVEERR - TR IHSENE Tk - SR RSEE AR - ERAEE o e
HBREE - AFEESHEEEE - BORITECE)E10AR12A 5% 8 25EE ® S2ifE5% Asian Bonds 41%
25 o AARTUETI T - BARITBONEI2AREEHE DRETAE - A = I HKD Bonds 41%
RITHSIBET A HORSEH o FEIRRT T o A= 819 A 5 M OB RISIS 1E | EAtsfE % Other Bonds 0.3%
AR E SURED - L IR A I IR P B D MU S B 0 B R B W HABRE Other Equities 0.3%
£ BRI TR - ® & REAM Cash and Others™ 6.5%

EF WA E - FUFESELIREERSERE - AW XXELREEERER

AR B S B T T A B IR TR L FH0 i) - EEEEE A X
B10 A ATREF - EEREREARIKAELE - +XFEZE:EFH Top 10 Holdings’

Global equities recorded losses in the fourth quarter. Developed markets led emerging #7112 M% Tencent Holdings Ltd 18%
markets as Chinese market retreated after the rally at last quarter end. Among developed
markets, US was the biggest winner in USD term. Taiwan Semiconductor Manufacturing Co Ltd 1.6%
US equities gained in Q4, supported by Donald Trump's victory in the presidential
election, and the accompanying Republicans taking control of Congress. The market was NVIDIA Corp 15%
boosted by expectations that Trump’s policy program will lift growth, lower taxes and cut
regulation. The US economy remained . But inflation remained sticky. Amazon.com Inc 13%
Eurozone market declined in Q4 amid fears of recession. There was political instability in .
France and Germany as well as worries over trade wars after Donald Trump won the US Apple Inc 1.2%
election. The European Central Bank (ECB) cut interest rates by 25bps in both October and Microsoft Cor 1%
December. The Japanese equity market fell in USD term. The Bank of Japan (BO)) decided P e
not to raise interest rates at its December policy meeting, with BOJ adopting a less f] 2 2 2 Alibaba Group Holding Ltd 1.0%
hawkish stance compared to the speech in July. Chinese equities declined. A lack of
further detail relating to the policy stimulus measures announced in September, together US Government Bond 2.375% 15-May-2029 1.0%
with investor concerns relating to the implications of proposed Trump trade tariffs on
Chinese exports, had a negative impact on the index market over the quarter. Meta Platforms Inc - Class A 0.9%
For fixed income, the fourth quarter continued to see interest rate cuts in many major e 18 4 (L )

JEZ 2% HSBC Holdings PLC 0.9%

economies. However, US treasury yields climbed broadly since October, driven by solid US
macro data in the quarter and a higher expectation for inflation if President-elect Trump
were to execute all his economic policies. On the corporate bond front, US investment
grade performance remained solid.

H20164°5 427 A8 - KABEEE(EF) FRAAIDEZ T RLMD B REME - kA HRG 2ETRABRN(ELEED - QEATRNVEEARESERRY —EREEAEEESRE MO ES
AEARANTROARES - WH FRNKELTER) - GRS ZSHOFMER - F2H A BIRIRA 2 LESHEHAE -

Since 27 May 2016, Sun Life Asset Management %HK) Limited has been appointed as the investment mana$er of this Constituent Fund. Certain changes have also been made to the investment policy of this Constituent Fund,
including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds may be invested in multiple underlying
funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest MPF Scheme Brochure of the Scheme.
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~ =+ m =

KBRS SIRKIRTRIERIE & o

Sun Life MPF Global Low Carbon Index Fund R L e

EEYZ H ,Hsﬂ 05/06/2023 f?*ﬁﬂﬁﬁ%%?%f#ﬁé‘?ﬂ[ﬁ?%?ﬁﬁSﬁiﬁﬂ?ﬁ,ﬁﬁFTSE Custom MPF Developed

Launch Date Selected Countries ESG Low Carbon Select Hedged IndexZ IR H)% & Bl # ©
43 5 S e Seeks to provide members with investment results that, before fees and expenses,

ﬁﬁéf(%ésffwﬁﬁgﬁﬁ) 2,376.2 closely track the performance of the FTSE Custom MPF Developed Selected Countries

ESG Low Carbon Select Hedged Index.

EEERK (Bn)
Fund Price (HK$) 1.2068 EH £ RIF Fund Performance
) 140
Hemapm BREES - BHRKRE
Fund Descriptor Equity Fund — Global Equity 130 4
ael
Q}
v N—— . S 120
Bagm NPEEERE (BE) ARAR w0
Investment Manager Sun Life Asset Management (HK) Limited Qo]
Hemwt % TE 2
Fund Expense Ratio? N/A 100 1
o rr3 .
RSRE NiE 90
Risk Indicator® N/A 06/23 09/23 12/23 03/24 06/24 09/24 12/24
ABARR TEA o KAESRRERERE S Contris 250 Low Carponselect o0
Risk Class® N/A Sun Life MPF Global Low Carbon Index Fund* Hedged Index’

S ERR - ERERARZAT ° Index Source: FTSE International Limited.

H 2 FIF* Fund Performance?

ZEFEEER Cumulative Return fF#E{LER Annualized Return
FHOES =@A —F =4 HE t%£  RyFS —F =F HE +£  RIES
YeartoDate 3 Months 1Year 3 Years 5 Years 10 Years  Since Launch 1Year 3 Years 5 Years 10 Years  Since Launch
KRR RIREIRIER s : N N N N
; 9 -031° o TEAH @ TBA TEA o 0 TER TER TEA 9
él;rr\blgﬁlelrr\]/éf;ﬁ((éh%%al Low 13.92% 0.31% 13.92% N/A NJA N/A 20.68% 13.92% NJA N/A N/A 12.67%
F R A B EIERS Dollar Cost Averaging Return® (fZ 12 BI FA3& For illustrative purposes only) SEE[OER Calendar Year Return
ZFBEEIRR Cumulative Return 2020 2021 2022 2023 2024

KEARTE SR BE IR E N N N N N N
: 438% -0.45% 438% TEA TEA TEA  1014% FEA TEARA TER 93% 13.92%
e T Gioppl Low 38% 045% 38% N/A N/A N/A 0-14% N/A N/A NA 9 3.92%

& {EPE TSR Manager’'s Commentary 12 &40 S 5370 Portfolio Allocation

HZE2024F12A31BARIEN=MEA - KRB RIKERIEEES $£15-0.3%A [

o AESHRIRI08 - 11 ARI12BEF -1.5% - +3.8% K& -2.5% KIEIR - =X B Z:EHX Information Technology 30.0%
HeXBBALAEBOERAVISA - BENBREHAT - ENESXBBANKE W £ Financials 28.1%
LEEAAREAT  AOTLATNS HSEART - W 72 Consumer 16.0%
W {2FR#I® Health Care 10.0%
For the three months ended 31 December 2024, Sun Life MPF Global Low Carbon Index B 3E{Z AR Communication Services 5.2%
Fund returned -0.3%. The fund delivered returns of -1.5%, +3.8% and -2.5% for the months . o
; o - W T % Industrials 3.7%
of October, November and December, respectively. Among the top positive contributing | BAE Material 19
stocks in the fund during the quarter were Visa Inc, NVIDIA Corp and Salesforce, Inc. The ‘ ~ atérllé s 3.1%
biggest detractors from portfolio performance over the quarter were Johnson & Johnson, u /—\Fﬁ FX Utilities 1.8%
The Coca-Cola Company and Toronto-Dominion Bank. W EE)R Energy 1.5%
B B & KHAh~ Cash and Others™ 0.6%
+XEZEZEH Top 10 Holdings’
NVIDIA Corp 7.4%
Visa Inc - Class A 7.2%
Johnson & Johnson 5.1%
Apple Inc 5.0%
Cisco Systems Inc 3.5%
Coca-Cola Co/The 27%
Salesforce Inc 21%
Amazon.com Inc 15%
Toronto-Dominion Bank/The 14%
Texas Instruments Inc 13%

NRAREERRPMEESES ERED) BKRAEEEE (§8) ARAMNBARY - ERESWEIMEM K Hlondon Stock Exchange Group plcRH&EEMR (MR [fmMEE] ) AEMB
& RIPEEDMEM T URE - BT - SR - BRERSE TRZAMEEARAMESTR © FTSE Custom MPF Developed Selected Countries ESG Low Carbon Select Hedged Index(ZHEEE) 4 #)
FIBAERIS SR A R IARI MR BE AT o [FTSE®] - [Russell®] - [FTSE Russell® | ZABRAMAIREARIAOFIER - I b Hfth 2T SRE A FRIERT A (2 7 - R e @R B AR A A
SHBBAR - R AR ERH T HAKEGE - BIFTRERTR(2)(E R - AAEISHEE B TR (0) REES MR ERERMEEAALTE HEFMRT © MRPARESETHERE SIS %
EYEREBRTEAKAEEER (B8) ARARPMENE 2 BOELEAERE - 188 - REKERML -
The Sun Life AM Global Low Carbon Index Fund (Underlying Fund) has been developed solely by Sun Life Asset Management (HK) Limited. The Underlyin§ Fund is not in any way connected to or sponsored, endorsed, sold or
Bromoted by the London Stock Exchange Group plc and its érotg) undertakings (collectively, the “LSE Groug ). FTSE Russell is a trading name of Certain of the LSE Group ‘companies. All rights in the FTSE Custorn MPF
eveloped Selected Countries ESG Low Carbon Select Hedged Index (Underlying Index) vest in the relevant LSE Group compan¥ which owns the index. “FTSE®”, “Russell®”, “FTSE Russell®” are trademarks of the relevant LSE
Group company and are used by any other LSE Group company under license. The Underlying Index is calculated by or on behalf of FTSE International Limited or its affiliate, agent or partner. The LSE Group does not accept
any liability whatsoever to any person arising out of (a) the use of, reliance on or any efror in the index or (b) investment in or operation of the Underlying Fund. The LSE Group makes no claim, prediction, warranty or
representation either as to the results to be obtained from the Underlying Fund or the suitability of the Underlying Index for the purposes to which it is being put by Sun Life Asset Management (HK) Limited.

KBASATR R IR KRG B & 1) & (A2 5 B R05/06/2023 + 5= 7 H & M) 348 R 3R & £ 05/06/2023F AT H ©
The first dealing day of Sun Life MPF Global Low Carbon Index Fund is on 05/06/2023 and the performance information of this constituent fund is calculated from 05/06,/2023.
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= = 4= 1y
KRR ETRIREESE o
Sun Life MPF Multi-Sector Equity Fund okt orecastl o
E A& H Basic Information ZE B#E 4 Investment Objective 4

K3 BER 01,/03,2008 SREBRANERER -
Launch Date Seeks to achieve long-term capital growth.
EeEEE UBEBBRTE) 14320.0
Fund Size (HKS in Million) i
EEE% (Bn) AJ Class A 2.0846
Fund Price (HKS) B¥E Class B 21560 # £ I8 Fund Performance
300 4
EmRHT REES — BIREE o
Fund Descriptor Equity Fund — Global Equities
% 200 |
RERE KXBBEEE (H8) BRAT £ 150
Investment Manager Sun Life Asset Management (HK) Limited =
, & 100 1
HemELH=? AJE Class A 1.81779% =
Fund Expense Ratio? B# Class B 1.61787% >0
o rr3 0
El‘?ﬁid,; tor’ 15.98% 03708 03/10 03/12 03/14 03/16 03/18 03/20 03/22 12/24
isk Indicator
473 2[5 — KERERITEREES — B’
El’%gégus 6 Sun Life MPF Multi-Sector Equity Fund — Class B*
isk Class
£ £ RI* Fund Performance*
S MR Cumulative Return FFHALE#HR Annualized Return
FHNES =@A —F =F HF T+ RAIZES —F =F HE +5F RIES
Year to Date 3 Months 1Year 3 Years 5 Years 10 Years Since Launch 1Year 3 Years 5 Years 10 Years Since Launch
A% Class A 11.51% -0.54% 11.51% 5.69% 44.81% 81.79% 108.46% 11.51% 1.86% 7.68% 6.15% 4.46%
B3 ClassB 11.73% -0.49% 11.73% 6.33% 46.26% 85.46% 115.60% 11.73% 2.07% 7.89% 6.37% 4.67%
ERAEER Dollar Cost Averaging Return® ({2 4E22BI 3% For illustrative purposes only) S EE$R Calendar Year Return
ZFEEER Cumulative Return 2020 2021 2022 2023 2024
AR Class A 3.28% -0.07% 3.28% 16.57% 22.26% 46.22% 79.98% 15.50% 18.63% -20.25% 18.86% 11.51%
B# ClassB 3.38% -0.05% 3.38% 16.92% 22.89% 47.84% 83.51% 15.72% 18.86% -20.09% 19.10% 1.73%

& {EPE TSR Manager’'s Commentary 12 &40 S 5370 Portfolio Allocation

EHRETBFVARBY I L RNENTEIEA - KATHETTETS

o

- - B ZEHRHE Information Technology 28.8%
RETBES - LETHE - EESEIERRYL ASEER - Bi%2 B AN W % Financials 17.1%
Mo BERMBUNRENRESZIEXRZENER  FEL - BAREUZHER W EXTEE S Consumer Discretionary 12.4% ‘
HHESIS RS - ZEBERHOARBR S A% - 1118 R128 BEFEF= - B T3 Industrials _ 12.4%
12ARHNHTERIZERBEE - ZE AR BEET2025F & B MRS - . gggﬁ Communication Services s
DRRGETM - IS RRIBORSSH, - BRI SEMBEDANEA SRR Conoumer Staples e
KR - ZEEENARY - AEBRKEDY - REEMBELEBRHEEAS u B Materials 2.9%
B REMBEEEBEONE - BAA TBHAESRETRNESEE - £5D ® 4% Energy 0.6%
ERERA —LITERD  BUIFE - BUNRITMRRIBITRERNE - MSTME W B Real Estate 0.5%
BRSO IREB AT IR A SRR S5 - WAL MR OB BT ERERE fﬁ;‘f‘ii fgﬁ"‘gg  and Othere gjj

o BARMERE - BARREERITE A ARITREEFEBBRIEBE -

RM|AE - HRAREOINGELTHE @ - BARBIEAREERAT - AR
(EREIRRE - +XEZE:EFH Top 10 Holdings

Global equities retreated in the fourth quarter after a strong run since the beginning of the Apple Inc 51%
year and developed markets led emerging markets. Among developed markets, US was the

biggest winner in USD term with positive gain, followed by Japan and Europe. The NVIDIA Corp >0%
performance of both Japanese and European equities was hurt by currency depreciation; Amazon.com Inc 34%
indeed, Japanese equities generated positive return in local currency. The US Fed lowered

interest rate further in November and December after kicking off the rate cutting cycle in Microsoft Corp 3.3%
September. The main surprise at the December meeting was a hawkish dot plot that

showed a median projection of two cuts in 2025, less than the previous expectation. The Alphabet Inc - Class A 22%
market had been pricing in slower pace of cuts though the future path for interest rate o
should still be data dependent. The US economy remained resilient. Despite softening Meta Platforms Inc - Class A 21%
inflation data, investors had been increasingly worried about the more inflationary aspects Tesla Inc 17%
of US President-elect Donald Trump’s policy proposal. While artificial intelligence

continued to be a key theme for equity market, there was sector rotation after Trump’s Broadcom Inc 1.6%
victory. In Europe, both the European Central Bank and Bank of England continued to

reduce interest rates. Recent macro data, such as PMIs, saw deterioration again. Concerns Visa Inc - Class A 1.2%
around potential tariff hikes by the US also weighed on investment sentiment. Japanese Taiwan Semiconductor Manufacturing Co Ltd 1%

equities stabilised as the reflation theme remained intact and BoJ kept monetary policy
largely unchanged.

Among sectors, growth sectors like Consumer Discretionary, Communication Services and
Information Technology outperformed while Materials and Healthcare underperformed.

20165 A27 B i - APRAEEIE(EE) AR A FDEELALKS ELOREME - KA RS 2 ETRAREMELED | EETRATERESEERY —BRAMAERELEN (RS RS
BEARANTRNERES - WA TFRORECPER) - m2018F3A1AE - [KARRERBBFEES ] DEREER [KARRETERFEES] - RRABRRERNELEE - BRLKDE
SHFAER - B2 BIRIRA 2 RIS EIHAE o

Since 27 May 2016, Sun Life Asset Management %HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this Constituent Fund,
including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that Is, the assets of the constituent funds may be invested in multiple underlying
funds managed by various investment managers). Since 1 March 2018, the name of "Sun Life MPF Global Equity Fund" has beén changed to "Sun Life MPF Multi-Sector Fund". Its investmeént objective and policy have been
changed. For more details about this Constituent Fund, please refer to the latest MPF Scheme Brochure of the Scheme.

n
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KESEEEMREER

Sun Life MPF European Equity Fund

EAE#} Basic Information

FX3Z B ER

Launch Date

ESEEE UBEBBTHE)
Fund Size (HKS in Million)

EEEE (B)
Fund Price (HK$)

05/06/2023

593.8

1.0455

HZE Asat 31/12/2024

O

IEFFEA Positive

TS TEA
Market Forecast'

ZEBE Investment Objective

FRAB/RERURPNERER -

Seeks to provide members with long-term capital growth.

E £ 3R Fund Performance

BRES - BUMN 120
HEEREM B&70% REUMNIRE
Fund Descriptor Equity Fund — Europe
At least 70% in European equities 9 10
x
BE e KPBEEE (BE) AR 2 0ol
Investment Manager Sun Life Asset Management (HK) Limited N
22 N B
Eepxtb® i TR iE M g0 ]
Fund Expense Ratio N/A
BB TNEM 80
Risk Indicator? N/A 06/23 09/23 12/23 03/24 06/24 09/24 12/24
BB i — KARESEMNBEE S
Risk Class® N/A Sun Life MPF European Equity Fund*
£ £ RIH* Fund Performance*
ZEFEEER Cumulative Return fF#E{LER Annualized Return
FHOES =@A —F =4 HE t%£  RyFS —F =F HE +£  RIES
YeartoDate 3 Months 1Year 3 Years 5 Years 10 Years  Since Launch 1Year 3 Years 5 Years 10 Years  Since Launch
KARBERNREES . : . N N N
: 9 _8.509 9 TiEA TiE A TEA 9 9 TER TER TEA 9
Egﬂil{;fgur\ggF European 0.97% 8.50% 0.97% N/A NJA N/A 4.55% 0.97% NJA N/A N/A 2.86%
F R A B EIERS Dollar Cost Averaging Return® (fZ 12 BI FA3& For illustrative purposes only) SEE[OER Calendar Year Return
ZFBEEIRR Cumulative Return 2020 2021 2022 2023 2024
KERBEEENREES 5 N N N N N
- -433% | -185% @ -433% TEA TER TEA o5y TER TER  TEA 355% 0.97%
B European N/A N/A N/A N/A N/A N/A

E £ LT LH Manager’'s Commentary

BUNBT AR RO RERNENF TG - BONREAS TS ESRISARR
MARTHEMNRREZFERRZENER - SANRBRERPINRELIE ALK

XE4HE D7 Portfolio Alloca:

B £ & Financials 22.3%

B T Industrials 17.5%

ROERNBRE o HEBE ARG INET M2 B A RBMNBUar T REE LR 28 B §2F#R Health Care 14.0%

R  RASE - BRENMEEATHEBER - BNRFRNERRT2024 W 3574 % & Consumer Discretionary 9.4%

EERHERSESE - NEEBARERS  RREENBENAABIR AKX . ;S&i?n Consumer Staples oo

6, B o — 5 SRR, S g /EEE . 5 HFPH Information Technology 8%

B Dﬁtﬁﬂﬁm%fiiiJEﬁ¥fgg1§ ﬁﬁmgyﬁﬁﬁﬂ?nﬁ | EAE Materials 5.1%

European equities declined in the fourth quarter after a rebound in previous quarter. The W i#{ZAR% Communication Services 4.6%

European equities saw negative return in local currency and the performance in USD term W 82JR Energy 4.3%

was further hurt by currency depreciation. Recent macro data such as PMls as well as B A% Utilities 2.9%

corporate earnings saw deterioration again. Concerns around potential tariff hikes by US EhE Real Estate 0.6%

President-elect Donald Trump and political uncertainty in Europe also weighed on 4 K EAL~ Cash and Others” 3.3%

investment sentiment. In terms of sector, Real Estate and Materials were the main

detractors during the quarter. Both the European Central Bank and Bank of England further - .,

reduced interest rates in subsequent months after kicking off the rate cutting cycle in mid +*I¥E§#7 Top 10 Hold'ngs7

-2024. The future path for interest rate should still be data dependent. The recent data

print for Eurozone inflation showed stickiness after seeing some good progresses in 3Q. ASML Holding NV 34%
AstraZeneca PLC 29%
Deutsche Telekom AG 25%
Novo Nordisk A/S 2.4%
Shell PLC 23%
Roche Holding AG 22%
3i Group PLC 1.8%
SAP SE 1.8%
Unilever PLC 17%
UniCredit SpA 17%

KRR BUNRRES M B E2 5 A 805/06/2023 » 218K D A& #) EERTE K H05/06/2023F 1651 H ©
12 Thefirst dealing day of Sun Life MPF European Equity Fund is on 05/06,2023 and the performance information of this constituent fund is calculated from 05/06,/2023.
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~ = ) N L B
IR ETMIRRES e
° ° ° HiE E/E\]
Sun Life MPF Asian Equity Fund e Forecast 52
E A& H Basic Information ZE B#E 4 Investment Objective 4

A =wapk 8184 b BE
ARz A 8 01/03,/2008 SRR RRBRIOA SR |
Launch Date Seeks to provide members with long term capital growth.

ELEEE UEBBTHE)

Fund Size (HK$ in Million) 47329
HEEK (Br) AZE Class A 15806
Fund Price (HKS) B¥E Class B 16347 # £ I8 Fund Performance
300 4
HEemapEm RS — DM (AARBRIN
Fund Descriptor Equity Fund — Asia ex Japan .
% 200 -
wEKE KABEER (B8) BRATF £
Investment Manager Sun Life Asset Management (HK) Limited =
; & 1001
HE BT H =2 AJE Class A 1.95553% =
Fund Expense Ratio? B# Class B 1.75513%
o rr3 0
El‘@&,; 18.03% 03708 03/10 03/12 03/14 03/16 03/18 03/20 03/22 12/24
Risk Indicator®
5 — KIRESTMNREES — B
@@#&E” 6 Sun Life MPF Asian Equity Fund — Class B*
Risk Class®
E 2RI Fund Performance’
Zf8[E#R Cumulative Return SFEH{LEER Annualized Return
FHNES =@A —F =F hE T+ RAES —F =F HE +5F RIES
Year to Date 3 Months 1Year 3 Years 5 Years 10 Years Since Launch 1Year 3 Years 5 Years 10 Years Since Launch
AZE Class A 3.77% -8.09% 3.77% -18.26% 3.34% 24.10% 58.06% 3.77% -6.50% 0.66% 2.18% 2.76%
B¥E ClassB 3.98% -8.05% 3.98% -17.77% 4.38% 26.61% 63.47% 3.98% -6.31% 0.86% 239% 2.96%
ERAEER Dollar Cost Averaging Return® ({2 4E22BI 3% For illustrative purposes only) S EE$R Calendar Year Return
ZFEEER Cumulative Return 2020 2021 2022 2023 2024
AX Class A -0.41% -1.43% -0.41% 1.30% -439% 6.73% 30.17% 35.91% -6.97% -22.05% 1.05% 3.77%
B# ClassB -0.31% -1.41% -0.31% 1.60% -3.93% 7.86% 32.70% 36.18% -6.78% -21.90% 1.26% 3.98%
& {EPE TSR Manager’'s Commentary 12 &40 S 5370 Portfolio Allocation
TMBEERBRINERESHFE TH - RESTNTISERE - RFEBBMAE B E% / 1B Hong Kong / China 32.1%
TCAHIET o BREIIR T o ST BREEATIEN T EHMEMERBE M B 4% Taiwan 25.5%
BlaER - PERMEBZATEK - B £ India 21.7%
AR AL EEBRERRE)NEZRE - EALEBNEB R EHE W 5% South Korea 6.8%
1733 - A7 DRAM A HE SR B ABUA T EE M - BEIMRIB AT T nZibE RN Australia 3.2%
BWEMTIS  HAETSRNEERAEREREENENREZFHK - BERE W 3 h0%% Singapore 2.4%
RATNRBNAERER - HRERKS - EEEZBHERENZE HATRMN | ENE Indonesia 1.8%
EENBREE - A8 12 AZBSEBETR  MSHARMBEMNERRY  HBF  #H Thailand 1.0%
AR R AW R RS - MERBAIE L3 - BRI ASREESNSR = 3F2 Philppines 0.7%
Sk BB AN RS o I 52RPEEE Malaysia 0.2%

BE KEHA~ Cash and Others” 4.6%

+XEZEZEH Top 10 Holdings’

Asia ex-Japan equities tanked in USD terms in the fourth quarter. The best performing
market was Taiwan, which went flat in USD terms over the quarter. Korea underperformed.
China and Hong Kong experienced sharp declines in the quarter as the prospect of a
second Trump presidency raised the risk of heightened tensions over trade and

technology. Taiwan Semiconductor Manufacturing Co Ltd 8.9%
Tariff would be a key threat to export economies, particularly China. Exporter currencies [ 314Z A% Tencent Holdings Ltd 4%
are expected to further depreciate. Korea would likely underperform the rest of the
region given weak DRAM cycle and domestic political uncertainty. Holding companies MediaTek Inc 27%
should continue to see weak performance although financials and telcos outperformed
thanks to improved capital management and high yield. India continues to enjoy relatively Samsung Electronics Co Ltd 24%
better trade prospects and flexible inflation target. Taiwan's December trade data

HDFC Bank Ltd 23%

suggested solid tech demand and restocking ahead of Chinese New Year. Despite
potential tariff hike, demand for Taiwan tech products is expected to continue benefiting ICIC! Bank Ltd 15%
from solid demand. .

f] 2 2 2 Alibaba Group Holding Ltd 15%
% [E Meituan - Class B 14%
KIBIRIR AIA Group Ltd 14%
Hon Hai Precision Industry Co Ltd 13%

H20164°5 427 A8 - KABEER (B8)ERARDREIRIUMAESNRELE - kAN RS 7 ETRABRINMELEE) - OEATRNERARESERR Y (AR EEAERESRE (NS ES
AEARANTROEARES - WHARORELTER) « A2018F3A1HE KA ES 2 REABREIERETE - BN ESHOFHMER - F2H A BIRMRA 2B S EHAE -

Since 27 May 2016, Sun Life Asset Management %HK) Limited has been a(j)po'mted as the investment mana§er of this Constituent Fund. Certain changes have also been made to the investment policy of this Constituent Fund,
including but not limited to the change to a portfolio management fund structure with a multifmanaéer platform at the underlying fund level (that is, the assets of the constituent funds may be invested in multiPle underlying
funds managed by various investment managers). Since 1 March 2018, the investment policy of this Constituent Fund has been changed. For more details about this Constituent Fund, please refer to the latest MPF Scheme

Brochure of the Scheme.
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KEAEEEXEREER
Sun Life MPF US Equity Fund

EAE#} Basic Information

L B 3 05,/06,/2023
Launch Date

EEEEE (UaBBHE)

HZE Asat 31/12/2024

B Stk O.,

Market Forecast'  E@A positive

ZEBE Investment Objective
SREKBIRHERBNERER -

Seeks to provide members with long-term capital growth.

Fund Size (HKS in Million) 73286
EEERK (Bn)
Fund Price (HK$) 13168 # £ I8 Fund Performance
BRES - £ 150
Hemapm BD70% HEERKRE 140
Fund Descriptor Equity Fund - United States
At least 70% in US equities T B0
x
wagE KAEEER (BB) ARAF 2 10,
Investment Manager Sun Life Asset Management (HK) Limited IR
=<
HepXtts 22 TEmA ?}E 100
Fund Expense Ratio? N/A %1
R’ NE A 80
Risk Indicator? N/A 06/23 09/23 12/23 03/24 06/24 09/24 12/24
AR BI° @A — KERESEERELS
Risk Class® N/A Sun Life MPF US Equity Fund’

H 2 FIF* Fund Performance?

ZEFEE%R Cumulative Return SFH(LEER Annualized Return

FHOES =@A —F =4 HE t%£  RyFS —F =F HE +£  RIES
YeartoDate 3 Months 1Year 3 Years 5 Years 10 Years  Since Launch 1Year 3 Years 5 Years 10 Years  Since Launch
KPREESEERERES N N N N N N
p ; o o o TEA TiEA TiEHA o o TERA @ FTER TEA o
Sun Life MPF US Equity 20.97% 220% = 20.97% N7t Nt K7 n68% | 2097% Nt Nt 19.09%
F R A B EIERS Dollar Cost Averaging Return® (fZ 12 BI FA3& For illustrative purposes only) SEE[OER Calendar Year Return
ZT&EER Cumulative Return 2020 2021 2022 2023 2024
KERESXEREES N N N N N N
i - 6.94% 018% = 694%  TEA TEA  TER 0% | TEA  TEA  TER sss%  2097%
Pun ife MPFUS Equity N/A N/A N/A N/A N/A N/A

& {EPE TSR Manager’'s Commentary 12 &40 S 5370 Portfolio Allocation

KERMRENFEEZAEFONY  c ATBRBERRETSNERTE M

’ e S _ = B ZHRHE Information Technology 34.3%

RS BERRAMRER — LT ERE) - FVFHERME T HP —LZHR B £/ Financials 15.6%
B o AT EARRRRANBEARBNEMR RN AFZRER AT - M EAERE B 3E{ZARH Communication Services 12.0%
BAPE% - ZBIIFERIARBIREEAMRE - M1AR12AEERENE 1238 W JEF B E S Consumer Discretionary 11.8%
HOEEENEEREEE - B T T M TR2025F S BMARE - DRE . ééé‘%ﬁ;‘; core 33;
=48 T NS S B A AE B SR G- 1w R, y=Y -3 e
A - DBEESRBRBOMESN | BRREEOREDAAKE RS  EEHRE Consumer Staples s
EMEENABRY - GEBREEEE - L EBIAE ORI E R O R Y BIR B EH Materiols e
BRE - W EihE Real Estate 0.9%
US equities extended their gains in the fourth quarter from previous quarters. While - Z%g;;rgi/ilities gs:ﬁ
artificial intelligence continued to be a key theme for equity market, there was sector 46 2~ Cash and Others” 21%

rotation after Donald Trump’s victory of US Presidential Election. Consumer Discretionary
and Financials were some of the beneficiaries. During the quarter, Al-related sectors like
Communication Services and Information Technology outperformed while Materials and
Healthcare underperformed. The US Fed lowered interest rates further in November and

+XEZEZEH Top 10 Holdings’

December after kicking off the rate cutting cycle in September. The main surprise at the NVIDIA Corp 7.4%
December meeting was a hawkish dot plot that showed a median projection of two cuts
in 2025, less than the previous expectation. The market had been pricing in slower pace of Apple Inc 5.9%

cuts though the future path for interest rate should still be data dependent. The US

economy and corporate earnings remained resilient. Despite softening inflation data, Microsoft Corp 5.8%

investors had been increasingly worried about the more inflationary aspects of Trump’s .

X Amazon.com Inc 4.9%
policy proposal.

Meta Platforms Inc - Class A 4.1%

Alphabet Inc - Class A 31%

Broadcom Inc 27%

Mastercard Inc - Class A 2.0%

Tesla Inc 1.8%

Eli Lilly & Co 1.5%

KR ESEBREES N EER S HAR05/06/2023 - BIEKHE S K EERIT AR H05/06/2023FBTH ©
14 The first dealing day of Sun Life MPF US Equity Fund is on 05062023 and the performance information of this constituent fund is calculated from 05/06,2023.
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KIREEXEREEREES o

Sun Life MPF US & Hong Kong Equity Fund st S
oy B2 nformation

X3 B ER 29/11,/2023 f?ﬁﬁﬁi%ﬁﬁﬁ%v%@ﬁ%iﬁ o 4
Launch Date Seeks to provide members with long-term capital growth.
HeBEE U FEETHE) .
Fund Size (HKS in Million) ’
HeE% (B)
Fund Price (HK$) 12423 # £ I8 Fund Performance
. 140 1
Hemapm BEES - ZEREE
Fund Descriptor Equity Fund — United States and Hong Kong 130 4
ael
()
x
RELE NEBEEEIR (BE) BRATH T ™
Investment Manager Sun Life Asset Management (HK) Limited 2 ol
=
Eom¥t B &
Fund Expense Ratio? N/A 100 A
R’ NE A 90
Risk Indicator® N/A n/23  01/24 03/24 05/24 07/24 09/24 n/24  12/24
AR BI° @A — KERECEAREBRIES
Risk Class® N/A Sun Life MPF US & Hong Kong Equity Fund®
£ £ RIH* Fund Performance*
ZEFEEER Cumulative Return fF#E{LER Annualized Return
FNES =@A —F =4 HE e —F =% aE +E  RYES
YeartoDate 3 Months 1Year 3 Years 5 Years 10 Years  Since Launch 1Year 3 Years 5 Years 10 Years  Since Launch
K RES EEREBR . . . N N N
; 9 -0.60 o TEAH @ TBA TEA o o TER TEAR TER °
ﬁgrr]\éléalm;FFldﬁd& Hong 20.62% 0.60% = 20.62% A NJA N/A 24.23% 20.62% NJA N/A N/A 22.02%
F R A B EIERS Dollar Cost Averaging Return® (fZ 12 BI FA3& For illustrative purposes only) SEE[OER Calendar Year Return
ZFBEEIRR Cumulative Return 2020 2021 2022 2023 2024

KRB ERAREBR N N N N N N N
i 80%  025% 8sox TEA TEA FEA o7y @ TEA TEA TEA TEA
R e g Hone 880% | 025% | 880% N/A N/A N/A 0.-71% N/A N/A N/A N/A

& {EPE TSR Manager’'s Commentary 12 &40 S 5370 Portfolio Allocation

KR MR EMFEE L FIEFNTE ATERBEZRETSNEREE M
FEAE S RBAMIR LI — LT R R SFUFHERNS R R —LSER
£ o ATEEAERRIOI ARSI E AR R ATWFEAT - M2

20.62%

BRISRE - EBERAREAEEBHE - MM1ARIBEERERE - 1288
ENEZEINEEREMEE - 2B HTER R LB R2025F E A RIURE - DR
SFEER o TG IER A RMEUS MRS K - (BRE S EHBEIEIAABIR BIKE o W EBKE US equities 63.8%
EREENARE - AERREIEDE - REEMKREVSFAERENBREAR . EERE " 0
B2 2= Hong Kong equities 35.3%
A2 BERMRENTK - MHE2024F9 A KRR EHE HIREE o &SRR E B R KHEAM Cash and Others” 0.9%

11 A EBIERPRBEN T E - HRIRE B BT HMNEEET N
2 BRRHPEMNTE  REERER -

HEZOCP (TMRERDARE) BEE =@ AR L7R0.4% - BURBUNRIAE
HEAE AR B IR T E e T —F1EM - 1281 - TEPPIFH2.3% - F
Bl E RAEIR S A ARBITIE2025F F— FRIEN T FOEB R MBS TR THEE
TEA - 12 AZBEZEPMITEES0.5 - B REFHFHR H o 2025 B BIEE R

BH B LB ST BN T AR B B - RAFRA [ME | 10 ms 2 +XEFEEH Top 10 Holdings
48 8 5 B 1 L 1 B SR I -

US equities extended their gains in the fourth quarter from previous quarters. While
artificial intelli[§ence continued to be a key theme for equity market, there was sector NVIDIA Corp 42%
rotation after Donald Trump’s victory of US Presidential Election. Consumer Discretionary
and Financials were some of the beneficiaries. During the quarter, Al-related sectors like Microsoft Cor 4.0%
Communication Services and Information Technology outperformed while Materials and P s

Healthcare underperformed. The US Fed lowered interest rates further in November and JE 3% HSBC Holdings PLC

Apple Inc 4.9%

December after kicking off the rate cutting cycle in September. The main surprise at the 29%
December meeting was a hawkish dot plot that showed a median projection of two cuts in P )
2025, less than the previous e);pectatlon The market had been pricm§ in slower pace of HEAHIZEAR Tencent Holdings Ltd 29%
cuts though the future path for interest rate should still be data dependent. The US
economy and corporate earnings remained resilient. Despite softening inflation data, Fa] 2 2 Alibaba Group Holding Ltd 27%
invle_stors had tfeen increasingly worried about the more inflationary aspects of Trump'’s e
olicy proposal.
on yl?ong equities fell, however, over the quarter after a large rebound in September Armazon.com Inc 26%
2024. Donald Trump’s presidential election victory in November acted as a headwind. )
Share prices weakened in the face of investor concerns about the impact of Trump's & Meituan - Class B 24%
intended tariffs, particularly on China.
China's core CPI' (ex-food and fuel) improved for the third month to 0.4% YoY signified #ZFLERTT China Construction Bank Corp 19%
some effectiveness from government stimulus in providing buffer for the weak economy. e
Factory PPl declined by 2.3% YoY in December. China’s deflationary environment set the KB AIA G Ltd o
tone for PBOC to initiate reserve requirement rate and repo rate cut in 1Q25. The decline M roup 1.7%

in December manufacturing PMI to 50.5 suggested that recovery would take time. China's

2025 fiscal budget would be released in tﬁe "Two Sessions" on 5 March. The amount of

Central Government Special Bond issuance should increase YoY to fund a larger consumer

goods trade-in program and bank recapitalization program. We believe the “Two Sessions”

nﬁuld include China's responses to the US presidential inauguration and potential tariff
ike.

KRB EEBERBERRESNEER S AR 29/11/2023 » EHERHE SN EFERTVEAR A 29/11/2023 FHETH ©
The first dealing day of Sun Life MPF US & Hong Kong Equity Fund is on 29./11/2023 and the performance information of this constituent fund is calculated from 29./11/2023.
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KISRREXPERTRES
Sun Life MPF Greater China Equity Fund

EAEEl Basic Information

R B ER

HZE Asat 31/12/2024

G.

R 37278 Neutral

TS TEA
Market Forecast'

#%Z BE 4 Investment Objective 4
FREHRGNERER -

Launch Date 01703/2008 Seeks to achieve long-term capital growth.
EeEEE UBEBBRTE) 63022
Fund Size (HKS in Million) POV
H2E#% (Br) AJE Class A 12772
Fund Price (HKS) B¥E Class B 13199 # £ I8 Fund Performance
250 4
HEemapEm BEEE — Kh#E
Fund Descriptor Equity Fund — Greater China 200 1
—Tg 150
REKE KEAEEER (BH) ARAF 2
Investment Manager Sun Life Asset Management (HK) Limited 2 100 4
o
HE BT H =2 AJE Class A 210279% " .
Fund Expense Ratio? B# Class B 1.90248%
o rr3 0
EL?I%J; tor’ 24.93% 03708 03/10 03/12 03/14 03/16 03/18 03/20 03/22 12/24
isk Indicator
o 473 015 — KRB APEREES — B
5%&?3“5 6 Sun Life MPF Greater China Equity Fund — Class B*
isk Class
£ £ RI* Fund Performance*
Zf8[E#R Cumulative Return SEF(LEER Annualized Return
FHNES =@A —F =f hE T+ RAIZES —F =f R +5F RIES
Year to Date 3 Months 1Year 3 Years 5 Years 10 Years Since Launch 1Year 3 Years 5 Years 10 Years Since Launch
A% Class A 12.23% -5.52% 12.23% -26.08% -3.12% 18.98% 27.72% 12.23% -9.57% -0.63% 1.75% 1.46%
B¥E ClassB 12.46% -5.47% 12.46% -25.63% -2.14% 21.38% 31.99% 12.46% -9.39% -0.43% 1.95% 1.66%
ERAEER Dollar Cost Averaging Return® ({2 4E22BI 3% For illustrative purposes only) S EE$R Calendar Year Return
ZFEEER Cumulative Return 2020 2021 2022 2023 2024
AR Class A 6.71% 0.10% 6.71% 3.22% -6.83% 246% 18.19% 42.67% -8.14% -27.83% -8.73% 12.23%
B# ClassB 6.81% 0.11% 6.81% 3.51% -6.40% 3.53% 20.39% 42.96% -7.96% -27.68% -8.55% 12.46%

1% E 5 7 Portfolio Allocation

E £ LT LH Manager’'s Commentary
FR - BBRT T - MI51E2024F9 A KIBRGEZHIRENE < FALE11 A HE

BERBREMERTRVE - ARREERELPLENGBHOTE - BIIR W AFFH Information Technology 34.5%
YWhEHZE  REERER - B £# Financials 20.3%
PEZOCPI CREIERSTMED) EEE =188 Rt H50.4% - BRBARIRE ® 5% Consumer 18.7%
MEAERSREEERMEENERET —EEM - 128100 TRPPIFR2.3% ° F B #{EAR# Communication Services 10.5%
BIfIA S BRI B A RRITIE 2025 £~ RB TR ERENEMAE T LT B T¥ Industrials 6.7%
TEA 12 AZBEEPMITIEES0.5 - BREEEMFER H o 20255 8 BIEE 7 B AFEE Utilities 2.0%
3ASHERE [ME] LA - FREFERESHTEES T  UEHEAR = EHE Materials 1 8%
BOEE G USRS BAMRTEABEHE - RMRA [ME] HEETEHE = 57 Energy e
Bl B AE A BB - 9L ©  [2BEEIE Health C 15%
ARBNE2024E EMFHEHRRE AR - SETHHEZENATSBHEMN eath vare o

= B B & KkEAM~ Cash and Others™ 2.4%

BT o FEREFE T KLHWFIE - MBAI12A - FBEETIZ IR — Lize) -
£ 21 GPU (Graphics Processing Unit + B [BIFFERIERE | ) EEEZEIASIC

(Application Specific Integrated Circuit, B [457EREEEK | ) HAEAHEMN
IT BRHS = ©

+XEZEZEH Top 10 Holdings’

Taiwan Semiconductor Manufacturing Co Ltd 9.2%

Hong Kong equities fell over the quarter after a large rebound in September 2024. Donald
Trump's presidential election victory in November acted as a headwind. Share prices
weakened in the face of investor concerns about the impact of Trump’s intended tariffs,
particularly on China.

China's core CPI (ex-food and fuel) improved for the third month to 0.4% YoY signified
some effectiveness from government stimulus in providing buffer for the weak economy.
Factory PPI declined by 23% YoY in December. China’s deflationary environment set the
tone for PBOC to initiate reserve requirement rate and repo rate cut in 1Q25. The decline
in December manufacturing PMI to 50.5 suggested that recovery would take time. China's
2025 fiscal budget would be released in the "Two Sessions” on 5 March. The amount of
Central Government Special Bond issuance should increase YoY to fund a larger consumer
goods trade-in program and bank recapitalization program. We believe the “Two Sessions”
would include China's responses to the US presidential inauguration and potential tariff
hike.

Taiwan equities outperformed the region in the fourth quarter of 2024. The Taiwan market
continued to ride on the solid demand on Al development. The semi space contributed to
most of the gains. In December, there was some rotation from the GPU camp to the ASIC-
related names and IT service.

HERNIZEAR Tencent Holdings Ltd
f] 2 2 Alibaba Group Holding Ltd
Z£[# Meituan - Class B

RFBIREE AIA Group Ltd

/JNKEEE Xiaomi Corp - Class B
#2RRIRAT China Construction Bank Corp
MediaTek Inc

FBRERTT China Merchants Bank Co Ltd

Hon Hai Precision Industry Co Ltd

8.7%
37%
34%
23%
23%
23%
1.9%
19%

1.9%

#1201655 727 A - XAAEEIR(ER)ERAFACEZERIUKDESNITARKE « kRN ES B TIRARRIMELES)  EETRAEERESEmEY —ARAESEEESRHE AR ES
EEARENTRNERES - WA TRANKRECEER) @ UERRAESARKENBEEMES - M2018F3A1RE - WKHES 2 RE B BRIBREFHETE - BHUERAESMNHEER - F2H

AGH BB A 2 8T8 £t BIHAAE o
Since 27 May 201

including but not limited to the change to a portfolio management fund structure with a multi-manager pl

funds managed by various investment managers), and the inclusion of Taiwan-related securities in the portfolio. Since T March 20

details about this Constituent Fund, please refer to the latest MPF Scheme Brochure of the Scheme.

6, Sun Life Asset Management %HK) Limited has been appointed as the investment mana§

er of this Constituent Fund. Certain changes have also been made to the investment policy of this Constituent Fund,
atform at the underlyin%fund level (that i3, the assets of the constituent funds may be invested in multiple underlying
, the investment objective and policy of this Constituent Fund have been changed. For more
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KIAEERIEETEENES e

Sun Life FTSE MPF Hong Kong Index Fund i~

Az A ER SRAKERFENNRERFF A BN ERAES T ERBRANREDR -
10/12/2013 - o
Launch Date Seeks to provide members with investment results that, before fees and expenses,

closely track the performance of the FTSE MPF Hong Kong Index.

ELEEE UEBBTHE)

Fund Size (HK$ in Million) 23857
HeE% (Bn) AJ Class A 1.0745
Fund Price (HKS) B¥E Class B 10745 # £ I8 Fund Performance
250 4
HEemapEm BEEE — B
Fund Descriptor Equity Fund — Hong Kong 200 |
RS
x
[
REsE KXBBEEE (H8) BRAT £ 150
Investment Manager Sun Life Asset Management (HK) Limited ﬁ
i
HemELH=? AZE Class A 0.93416% #1004
Fund Expense Ratio? B# Class B 0.93405%
o rr3 50
RBRIZE 29.42% 2/m 12/15 217 12/19 2/2 12/24
Risk Indicator®
ARG’ — KAERRECEBEHES — B’ BB ESEYS
Ri f(’_':l s 7 Sun Life FTSE MPF Hong Kong Index Fund — Class B* FTSE MPF Hong Kong Index®
isk Class
S ERITOR - B EIEAE A A © Index Source: FTSE International Limited.
E 2RI Fund Performance’
Zf8[E#R Cumulative Return SEF(LEER Annualized Return
FHNES =@A —F =f hE T+ RAIZES —F =f R +5F RIES
Year to Date 3 Months 1Year 3 Years 5 Years 10 Years Since Launch 1Year 3 Years 5 Years 10 Years Since Launch
AZE Class A 18.95% -6.08% 18.95% -1.72% -19.22% 5.80% 7.45% 18.95% -4.07% -417% 0.56% 0.65%
B3 ClassB 18.95% -6.08% 18.95% -11.72% -19.22% 5.80% 7.45% 18.95% -4.07% -4.17% 0.56% 0.65%
ERAEER Dollar Cost Averaging Return® ({2 4E22BI 3% For illustrative purposes only) S EE$R Calendar Year Return
ZFEEER Cumulative Return 2020 2021 2022 2023 2024
AX Class A 12.19% 0.36% 12.19% 8.25% -2.83% -3.35% -2.19% 9.64% -16.53% -15.08% -12.61% 18.95%
B# ClassB 12.19% 0.36% 12.19% 8.25% -2.83% -3.35% -2.19% 9.64% -16.53% -15.08% -12.61% 18.95%

E ST LH® Manager’'s Commentary® 12 E4H A 53 70° Portfolio Allocation®

HZE2024F12 A3 BN =AA BB AL - kAEHRBESESIEHESIGF61%

o o PN - . ) 5 = B £ Financials 34.3%
KFER o ZEESHRIRM108 ~ 11 AKRI12A845 -4.8% * -3.7% /&% 2.5%MEIHR - TR W 3EEMSEE Consumer Discretionary 23.8%
HER[HEANEAERAOER K  ERIERMPRERRITRG - TREESRER B &R Information Technology 17.9%
SAt B ZEEAMEEEEMIEN - RS ERAEE - W ¥ Industrials 5.7%
For the three months ended 31 December 2024, Sun Life FTSE MPF Hong Kong Index Fund W {2 R#% Communication Services 4.1%
returned -6.1%. The fund delivered returns of -4.8%, -3.7%, and 2.5% for the months of B AF%EE Utilities 3.4%
October, November, and December respectively. | KFMEEE Consumer Staples 3.0%
Among the top positive contributing stocks in the fund during the quarter were Xiaomi f2FE#I2 Health Care 3.0%
Corp, HSBC Holdings PLC, China Construction Bank Corp H. The biggest detractors from ¥ 828 Energy 2.9%
portfolio performance over the quarter were Alibaba Group Holding Ltd, AIA Group Ltd, - " ! ) o
and Meituan. R# % Basic Materials 1.4%

/e RIELEEY Cash & Cash Equivalent  0.5%

+XEEEFH"® Top 10 Holdings™®

#7112 M% Tencent Holdings Ltd 91%
faf 2 2 Alibaba Group Holding Ltd 81%
JESHE HSBC Holdings PLC 8.0%
% [E Meituan - Class B 48%
R FRE AIA Group Ltd 36%
#EFRIRTT China Construction Bank Corp 35%
/IR EE B Xiaomi Corp - Class B 33%
T 8R1T Industrial & Commercial Bank of China Ltd 24%
BB 5 FT Hong Kong Exchanges & Clearing Ltd 20%
R % JD.com Inc - Class A 20%

H120164F5 427 H L - KABEGIR(EB)ARAAIDEZ T RLK D EEMILELRE - WA BEBELEN —Hh AREEET LG ARARA RN AR EHRBICETE - ARALKD RS M
AN ESHATBIRIIRAZ RASFBIHAE -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. This Constituent Fund continues to invest solely in the approved indextracking collective
investment schemes managed by BlackRock Asset Management North Asia Limited. For more details about this Constituent Fund, please refer to the latest MPF Scheme Brochure of the Scheme.

BEeES TSR ( [BE] ) TOMARFNEEHBRERAT ( [EHEE] ) A o [FTSE®] RHEELZZFAEMARMER - mEREERESEER - KASHRESETEEELS

([HEuES] ) mABETARAT ([%5A] ) BREE o ZRMm TR BRI H o SR LR SR 5t dt mpy b SEE 6 00 R R 2RSS b

EE%E%TE{U@@EQ%#@) - RIEEE SRR MEEER - 2 (b) REANSEEREASSRNENET - ERRETSHESRENERAZAAEAREENZBEREMFLEMATRKEEE
~ TEUAN ~ PRAG SLERAL ©

All ri;g—{hts in the FTSE MPF Honﬁ Kong Index (the “\ndex"{ vest in FTSE International Limited (“FTSE”). “FTSE®” is a trade mark of the London Stock Exchan}gre Group companies and is used by FTSE under licence. The Sun Life FTSE

MPF Hong Kong Index Fund (the “Fund”) has been developed solely by Sun Life Trustee Company Limited (the “Trustee”). The Index is calculated by FTSE or its agent. FTSE and its licensors are not connected to and do not

f;)onsor, advise, recommend, endorse or promote the Fund and do not accept any liability whatsoever to any ﬁerson arising out of ﬁag the use of, réeljance on or any error in the Index or (b) investment in or operation of the
und. FTSE makes no claim, prediction, warranty or representation either as to the results fo be obtained from the Fund or the suitability of the Index for the purpose to which it is being put by the Trustee.
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K REEEEREER

Sun Life MPF Hong Kong Equity Fund

EAE¥Fl Basic Information

B3 HER

HZE As at 31/12/2024

G..

37 FE 8 Neutral

TSTEAD
Market Forecast'

REBR
BRARBRHERMOETYE -

4 Investment Objective 4

Launch Date 0171272000 Seeks to provide members with long term capital growth.
B EEE (UBEEBITE) 111507
Fund Size (HKS in Million) e
E2E% (Bn) AXE Class A 53700
Fund Price (HKS) BAE Class B 56228 £ £ RIA Fund Performance
1,000 -
HEegafin BREEE —FF
Fund Descriptor Equity Fund — Hong Kong 800 1
E
o N N . N O 600 A
REEE XPEEER (BH) ARAF E
Investment Manager Sun Life Asset Management (HK) Limited = 4004
E]
H4p %= AJE Class A 1.77493% £ ol
Fund Expense Ratio? B#E Class B 1.57455%
(=fcok) 0
E“@$EJ; 27.80% 12/00 12/03 12/06 12/09 12/12 12/15 1218 12/21 12/24
Risk Indicator®
5 — KARESEEREES — B’
JE‘L?IC??E“S 7 Sun Life MPF Hong Kong Equity Fund — Class B*
isk Class
EH L FRIF* Fund Performance*
ZFFEEIR Cumulative Return FHE(LEHR Annualized Return
FRES =@A —F =f aEF T+ RIZES —&F =F BEF +& RAIZES
Year to Date 3 Months 1Year 3 Years 5 Years 10 Years Since Launch 1Year 3 Years 5 Years 10 Years Since Launch
A Class A 10.59% -6.81% 10.59% -22.01% -17.63% 19.87% 437.00% 10.59% -7.95% -3.80% 1.83% 7.22%
B# ClassB 10.82% -6.77% 10.82% -21.54% -16.80% 2230% 462.28% 10.82% -7.76% -3.61% 2.03% 7.43%
EH AL LIRS Dollar Cost Averaging Return® ({E{FE I fIi# For illustrative purposes only) SEREGER Calendar Year Return
Z &0 Cumulative Return 2020 2021 2022 2023 2024
AJE Class A 8.13% 0.05% 8.13% 0.19% -8.86% -3.99% 122.74% 17.47% -10.09% -15.31% -16.73% 10.59%
B# ClassB 8.24% 0.07% 8.24% 0.47% -8.44% -3.00% 130.33% 17.70% -9.91% -15.14% -16.57% 10.82%
E LT Manager’'s Commentary 12 &40 &9 1 Portfolio Allocation
FR - BBRT T - TIHE2024F9 8 KB RER LIHERIE - HIALEI1 A HE m SR ol 33.0%
BRRBTEBERTAYE - ANREERERBERNMEROTE - B e nancia’s i
HRENPE - REEEEE - W J5% Consumer 27.5% ‘
-z EERER mEE - ) 3
REHLCP (TEERRIME) SEE=EA R EF0.4% - ERRAMRE o R commutioaton Sevices 1187
M AR EAEPFRMET T EEE T —EEM - 1281+ THPPIFR2.3% ° & . _I__"% Industrials o 5'50/"
2 = A IR . — .07/
BB E BAEIRIE A ARRITE2026F £ —FRE TR EFEERMEBAE T AEE B AFEE Utilties 3.3%
TEA 12885 EPMITEES0.5 - BRNERMTERA © 20256 B HTBE §R o (2B Health Care 2.9%
3ASHEZE [ME] AWM - FRBIFEREHFBTHEEEFY - UEHFE AR 88 Energy 2.0%
REEE MU BRI EINRITERBENE - BMRA (W] BeEPBEYE B EHE Materials 1.5%
B dax i B iR 788 SR P o
B 48 Tt B HAS T B TERATY - AR [El W B4 BEHM~ Cash and Others™ 3.9%

Hong Kong equities fell over the quarter after a large rebound in September 2024. Donald
Trump'’s presidential election victory in November acted as a headwind. Share prices
weakened in the face of investor concerns about the impact of Trump’s intended tariffs,
particularly on China.

China's core CPI (ex food and fuel) improved for the third month to 0.4% YoY signified
some effectiveness from government stimulus in providing buffer for the weak economy.
Factory PPI declined by 2.3% YoY in December. China’s deflationary environment set the
tone for PBOC to initiate reserve requirement rate and repo rate cut in 1Q25. The decline
in December manufacturing PMI to 50.5 suggested that recovery would take time. China's
2025 fiscal budget would be released in the "Two Sessions" on 5 March. The amount of
Central Government Special Bond issuance should increase YoY to fund a larger consumer
goods trade-in program and bank recapitalization program. We believe the “Two Sessions”
would include China's responses to the US presidential inauguration and potential tariff
hike.

20165427 Hi - KPAEEEE(FE)ARARCEZERUKN ERHRELIE - ik HES 2 E TREBRIMEHES)
- AR ABESNFAER - F2HAGBIRMIRA 2 RESHBIHAE -

LEARENTRNERES  WHTIRNRELLER)

+XEZEESH Top 10 Holdings’

&M IZEA% Tencent Holdings Ltd 93%
JEZ 2R HSBC Holdings PLC 71%
fi] 2 2 F2 Alibaba Group Holding Ltd 6.6%
Z£[& Meituan - Class B 52%
R IBRE AIA Group Ltd 46%
ERRERTT China Construction Bank Corp 3.9%
/JNKEEE Xiaomi Corp - Class B 34%
EBZ 5T Hong Kong Exchanges & Clearing Ltd 2.8%
Lb 3538 {7 BYD Co Ltd 19%
¥ER2EE Trip.com Group Ltd 1.6%

- BEETRREARESERRY —AREESEEESERE (NS ES

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this Constituent Fund,

including but not limited to the change to a portfolio management fund structure with a multi-manager

atform at the underlying fund level (that is, the assets of the constituent funds may be invested in multiple underlying

funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest MPF Scheme Brochure of the Scheme.
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KRR LEEES S A

Sun Life MPF Core Accumulation Fund e eeastl VA

E X E#| Basic Information 2EBE Investment Objective

Eﬁﬁ H ,H«H 01/04,/2017 BRERFERIER -
Launch Date Provide capital growth to members.

ELEEE UaBBHE)
Fund Size (HKS in Million)

HEE% (B
Fundﬁ?cg\e((ﬁg)) 15388 E £ FIR Fund Performance

13,2211

REEEEE — R 180 1
B EAHm IRERE H=65%
Fund Descriptor Mixed Assets Fund — Global 160 |
Maximum equity investments 65% 3
s 1 o e . _ b ]
Bagm KPBEER (BH) BRAR g W
Investment Manager Sun Life Asset Management (HK) Limited N} 120
5 |
B RtEE . o
Fund Expense Ratio? 0.76328% 100 1
E@EES N.32% 80
Risk Indicator® 04/17 0418 04/19 04/20 04/21 04/22 04/23 12/24
[E B AR B 5 — KAREEROREES S2EREEE
Risk Class® Sun Life MPF Core Accumulation Fund Reference Portfolio*
E £ R Fund Performance*
2756138 Cumulative Return S #{LEIFR Annualized Return
FHNES =@A —F =F HEF T+ RAIZES —F =F HF +&F RIZES
YeartoDate 3 Months 1Year 3 Years 5 Years 10 Years  Since Launch 1Year 3 Years 5 Years 10 Years ~ Since Launch
KPBREEROREES FiE FERA
Sun Life MPF Core 9.81% -132% 9.81% 5.91% 32.38% N/A 53.88% 9.81% 1.93% 5.76% N/A 5.71%
Accumulation Fund
SEREMEE" 9.54% -136%  9.54% 453%  2817%  THEMA | 5508% | 954% @ 149% | 509%  TEA 5.82%
Reference Portfolio* N/A N/A
FEH A LB ERS Dollar Cost Averaging Return® (£ 51 Fi& For illustrative purposes only) SEEOER Calendar Year Return
FEE3R Cumulative Return 2020 2021 2022 2023 2024
KABRBEZORBES FERA
Sun Life MPF Core 2.95% -0.43% 2.95% 13.19% 16.28% N/A 25.80% 13.93% 9.72% -14.87%  13.28% 9.81%

Accumulation Fund

E LT Manager’'s Commentary 12 &40 &% 1 Portfolio Allocation

ﬁff}?ffﬁ BUBRTERASR - TN ZERBART LA - MBUTERE B EFRE US equities 43.4%
B FRREURTS o Bl S0 (S T BB TT) B % 18.5%
BTN - EEPRTHBIE  HAEREREHRE  DATRRE R W T @ KD Bond

BE - ARBSRTE - BENEERETERESTT - BHZ202557 8 K% B 255455 USD Bond 17.29%
TEELRTISTER - 12 AHHISEHREE - . wﬁiaj c " e
FENERBRY LF - BOEEBABRTRETE - BN - BATERELE) o Srope sadles e
RRERSE RERRRE DB RATAE  BENARERABBBE LS n EMTREEERAR)BR 4.8%
S LBl o Asia ex HK ex Japan equities

ENEY  RROTDREVCESSTE - EREiamisHRBIZURS - s = AR Japan equities 3.2%
HAB TS ARG EEAEREER - 10AH ZEREENE - BESIMN " E%ARE Hong Kong equities 1.8%
Bl BHESESE LA RISR2025F MR ERY - 10FHERBEES K E AR Others equities 0.6%
RERYRA.57% ° B RE RS EE Cash and cash equivalent 2.7%

BB BUR R KRS B R Al e A B R REH MR TESHS - RIARME

A B RIREUBIA S HOBEE < HEA20264F - HITTEMITSRBIE LT - 55 +XEEEH Top 10 Holdings’

RER2024FMFEHER HLT 8RB -

Global equities were mixed in the fourth quarter. US and Japanese equities gained, while
eurozone and UK equities were weaker in the quarter. Microsoft Corp 26%
US shares made gains in the fourth quarter. Equities were supported by Donald Trump’s

Apple Inc 2.6%

victory in the presidential election amid hopes his policies will support growth. However, NVIDIA Corp 26%
there was a pullback in December after the Federal Reserve indicated that sticky inflation US Government Bond 0.875% 15-Nov-2030 1.9%
means there may be fewer interest rate cuts in 2025 than markets had been anticipating.

Japanese shares gained in the fourth quarter amid strong gains for financial stocks. The Amazon.com Inc 18%
period brought political changes with Shigeru Ishiba winning the LDP's leadership election

and subsequently calling a general election. This saw the LDP and its coalition partners Alphabet Inc - Class A 17%
lose their parliamentary majority. N .
Fixed income markets faced significant volatility in Q4, influenced by central bank actions US Government Bond 3.5% 31-Jan-2028 14%
and macroeconomic shifts. US Treasuries sold off in October, driven by concerns over US Government Bond 4.625% 15-Nov-2026 14%
potential inflationary policies linked to a possible Republican victory. Inflation

unexpectedly increased, resulting in rising bond yields and markets adjusting to fewer US Government Bond 3.875% 30-Nov-2027 14%
anticipated rate cuts for 2025. The 10-year Treasury yield ended the year at 4.57%.

With rising geopolitical tensions and potentially material policy shifts looming over US Government Bond 0.625% 31-Dec-2027 13%

markets, it is increasingly difficult to place too much certainty in a particular view.
Entering 2025, we expect volatility to increase, particularly as many of the momentum
trades of 2024 are looking more extreme.
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The first dealing day of Sun Life MPF Core Accumulation Fund is on 03/04,/2017 and the performance information of this constituent fund is calculated from 03,/04,/2017.
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Sun Life MPF Age 65 Plus Fund T 7
E X E#| Basic Information 2EBE Investment Objective

AL B 01/04/2017 AR BRHTEBER -
Launch Date Provide stable growth to members.

ELEEE UaBBHE)
Fund Size (HK$ in Million)

HEE% (B
Fundﬁ?cg\e((ﬁéﬁ)) 11485 E £ FIR Fund Performance

32785

REEEEE — R 130
B EAHm RERE HZ=25%
Fund Descriptor Mixed Assets Fund — Global
Maximum equity investments 25% 3 120
oy . . — g
REKE KBABEEER (BH8) BRAA 2 ol
Investment Manager Sun Life Asset Management (HK) Limited | n
End
Bt o b
Fund Expense Ratio® 0.75376% 1001
RBRE 7.52% 90
Risk Indicator® ' 04/17 0418 04/19 04/20 04/21 04/22 04/23 12/24
BRI 4 — KEABIES65RIEES 2EREMEE”
Risk Class® Sun Life MPF Age 65 Plus Fund Reference Portfolio*
H £ R Fund Performance*
2756138 Cumulative Return S #{LEIFR Annualized Return
FPNES ={EA — & =F HEF T+ RAZES =4F =f HE TF RIZES
Yearto Date 3 Months 1Year 3 Years 5 Years 10 Years  Since Launch 1Year 3 Years 5 Years 10 Years  Since Launch
KB EEE65mERES FiE A FiEE
SunlifeMPFAge65Plus | 345%  -147%  345%  -529%  459% 0% 1485% | 345%  -180% = 090% g 1.80%
Fund
SEREMEE" 330% -150% | 330% 5.79%  266% ~ THEA  14.90% 330% @ -197% @ 053%  TEA 1.81%
Reference Portfolio* N/A N/A
FEH A LB ERS Dollar Cost Averaging Return® (£ 51 Fi& For illustrative purposes only) SEEOER Calendar Year Return
FEE3R Cumulative Return 2020 2021 2022 2023 2024
KEARES65mAES FiE
gundLife MPF Age 65 Plus 1.42% -0.41% 1.42% 4.84% 2.19% N/A 5.31% 9.23% 1.10% -14.50% 7.08% 3.45%
un:
E & 4FIE5TH Manager’'s Commentary & LHE 51 Portfolio Allocation
BNEE  BHRTERSE - =R 5 577 s MR TR R 5 e — Tk
HZ;%;S;})%% :&fifﬂxmi‘%iu/\ ER - ZERBARRT LA - MBUTE &3 BB SO0 (B 2270 B T (s 38.8%
— Q; e lie e e s e et s /0 sk g Global Currencies ex USD ex HKD Bond
FNEE - EERTHEE - HEAYRSAMER - TISHERABRBRERSE B 5704 USD Bond 35.9%
R RRMHHRLS - BERENBREBRTBRESTT - BRZE2025F 0 80X E o il o e
ORISR - 128 HBEAMEE - = BB US equities 15.6%
SERCBBARY L ENFEAARTETHE © BN BASERES - '@ﬁﬁwa@ewstE 2.8%
AHARGERERER R ERRTAR  BENARKBERBBAS n SHTEREEREE)BR 1.7%
S LBl o Asia ex HK ex Japan equities
BOEE  RRITTHREBLESEYE - EElsmIBHRBIZINE - ke = BAMR Japan equities 1.2%
HMEREEB RN BERIRBERERE - 10 AN EEBEEDE - BREIMI 1 F#ARZE Hong Kong equities 0.7%
Bl - BEREFELE FARTISRA2026FFHERSAE o 10FBHERHBEEESE = EABARSR Others equities 0.2%
RERRA.57% © B RS EE Cash and cash equivalent 3.1%

A A TR SR B NS R AT SR A EARF SN TEE TS - RAAME
A B RIREUBIA S HOBEE < HEA20264F - HITTEMITSRBIE LT - 55 +XEEEH Top 10 Holdings’
RHER2024FENH BB HUTRAES, -

Global equities were mixed in the fourth quarter. US and Japanese equities gained, while
eurozone and UK equities were weaker in the quarter. US Government Bond 3.5% 31-Jan-2028 29%
US shares made gains in the fourth quarter. Equities were supported by Donald Trump’s

US Government Bond 0.875% 15-Nov-2030 3.9%

victory in the presidential election amid hopes his policies will support growth. However, US Government Bond 4.625% 15-Nov-2026 29%
there was a pullback in December after the Federal Reserve indicated that sticky inflation US Government Bond 3.875% 30-Nov-2027 28%
means there may be fewer interest rate cuts in 2025 than markets had been anticipating.

Japanese shares gained in the fourth quarter amid strong gains for financial stocks. The US Government Bond 0.625% 31-Dec-2027 2.8%
period brought political changes with Shigeru Ishiba winning the LDP's leadership election

and subsequently calling a general election. This saw the LDP and its coalition partners US Government Bond 2.375% 15-May-2027 2.7%
lose their parliamentary majority. o .
Fixed income markets faced significant volatility in Q4, influenced by central bank actions US Government Bond 1.5% 15-Aug-2026 26%
and macroeconomic shifts. US Treasuries sold off in October, driven by concerns over US Government Bond 1.375% 15-Nov-2031 25%
potential inflationary policies linked to a possible Republican victory. Inflation

unexpectedly increased, resulting in rising bond yields and markets adjusting to fewer US Government Bond 0.75% 30-Apr-2026 22%
anticipated rate cuts for 2025. The 10-year Treasury yield ended the year at 4.57%.

With rising geopolitical tensions and potentially material policy shifts looming over US Government Bond 1.625% 15-Aug-2029 21%

markets, it is increasingly difficult to place too much certainty in a particular view.
Entering 2025, we expect volatility to increase, particularly as many of the momentum
trades of 2024 are looking more extreme.

KR TE S 655 E DM E{EZ 5 A R03/04/2017 » BEMKD B HHEKRT AR M03/04/20175AH -
20  Thefirst dealing day of Sun Life MPF Age 65 Plus Fund is on 03/04,/2017 and the performance information of this constituent fund is calculated from 03,/04,/2017.



{%5E Remarks

1L STRAED - KPAEEERE (FE) ERAFANEBKETSIELARR—F
ZRE - HEZEFAR
For Market Forecast, the Sun Life Asset Management (HK) Limited forecasts a 1 year
outlook with respect to the relevant investment market(s). There are three ratings:

O~: @ﬁ; ®§:

IEETEAI Positive A 7758 Neutral B E TR Negative

The Market Forecast is not the forecast of the fund performance of each
constituent fund and neither the indicative of future performance.

TSR N RE AR D E e 2 RBIETR - EIRFERAOKRER -

2 oM RERERTERBBALERD RBFESKRENR @ -
AEIRBAERINHMASRI BT ENADEBRERESHE
FBFRLANAFHFENKRE - ERRITEMFNED - BITARHESH
X o
Fund Expense Ratio is to provide a measure of the total level of expenses incurred
in investing through the constituent and underlying funds except expenses paid
directly by the scheme member. The Fund Expense Ratio outlines the fees & charges
of relevant fund in terms of percentage for the scheme financial year ended as at
31 December each year. It is not necessary for funds with less than 2 years of history
to show a FER.

3 IMBFRBEESBE=F 2R ARMEMFENFERES  WEES )
BURRIER - —MOREE - FEBEZBEBA - KOESHNER /KRS
The figure shows the annualized standard deviation based on the monthly rates
of return of the fund over the past three years, and correct to 2 decimal places.
Generally, the greater the annualized standard deviation, the more volatile/risky the
constituent fund.

4. BERDESYRKAEEER (FE) BRAFTEE - E2RH2EH - 2

BRIk - FR(EOE - FHRAER Rz RIEOHR N FERBTAKAEES
B (HB) ARARRM - RS RANEEFEHEEFENE - CHRMA
BA - R RABBHNE KD 6ME A IR E FELHRRFBRA -
The constituent funds are managed by Sun Life Asset Management (HK) Limited.
The fund performance information of the cumulative return, annualized return,
cumulative return of dollar cost averaging return and the calendar year return are
also provided by Sun Life Asset Management (HK) Limited. The performance data are
derived on a NAV-to-NAV basis, net of all charges. The performance figure will be
available after it has an investment track record of not less than 6 months.

5. BRI RARFIEAESH TR BIRAECREESRETAIMAI L - &
HEHEEHERZ U T HILREREFETERZLRA - BEKHEDR
BEZRDESNENESRRIZT - 89 /U T CERBRARR N E S —E=RRE
Al o
The risk class is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds; and the risk class
has not been reviewed or endorsed by the Securities and Futures Commission. A risk
class is to be assigned to each constituent fund according to the seven-point risk
classification below based on the latest fund risk indicator of the constituent fund.

B\ A% B H 2 RBBIZAE Fund Risk Indicator
Risk Class HEZE A L Equal or above DBA Less than
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 50%
4 50% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

6. FHRAERMBMAF HEREREPAN KR EEFELRERESHSFL
HERESRRE—ARZATERER—E2N  UERESER (BEL
BEFE) BABSESEN - ARECVUSNERTHRREAT A HRNE
B MRREEFEROERERNAMBESNES BEUAZERUZBABRE
—A% 7 HNESER (BEMEEFE) MFH - FHRAEZ REBERHRR
RELMERE - EBIREEERMIRE - EHRR  KPEEERE (F8) AR
NGRS
The Dollar Cost Averaging Return is calculated by comparing the total contributed
amount over the specified period with the final NAV (net asset value). A constant
amount is used to purchase fund units at the prevailing fund price (NAV per unit) on

the last trading day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV is arrived by
multiplying the total units cumulated over the specified period with the fund price
(NAV per unit) on the last trading day of such period. The cumulative returns of
Dollar Cost Averaging is provided for reference, and the figures are for illustrative
purposes only. Source: Sun Life Asset Management (HK) Limited.

7 [TREEZBF | RIHESKREEEANTRES (TRERS REM) -
EoREBETRFAEINTIRES ©
“Top 10 Holdings” lists out the largest 10 security holdings (not including cash and
others) of the fund portfolio. The fund portfolio may have less than 10 security
holdings.

8. XABERRBREBBRBES I ESLBTH REAEOMH TAREEES

EHAZERZEZMIEHERRANINRALE - BREEEERILE
BRARHRM -
The information of Manager's Commentary, Portfolio Allocation and the Top 10
Holdings of the Sun Life FTSE MPF Hong Kong Index Fund are provided by BlackRock
Asset Management North Asia Limited, the investment manager of the underlying
approved index-tracking collective investment scheme.

N REREMFERAR AR FIEMEKFIREN 2EEE (ER) -
“Cash and Others” denotes cash at call, and operating items such as account
payables and account receivables (where relevant).

MANERRERES KABESROREES LKRBE SRR ED BT REEMA
5T o 1R & =P TE AT E ERR, Bl RER A o
No Market Forecast is assigned to Lifestyle fund, Sun Life MPF Core Accumulation
Fund and Sun Life MPF Age 65 Plus Fund. Investors should review their own risk/
return profile regularly.

m2016Fs 478 ([EMA]) - ETROESZREBBRCEHED - F
BMETROESZ &FIRE B RNFAER - B2RAE SRR ®E
DERIBIBIAE - METEKERFTDMEBEE TR ESEERBRAZRERR
HER - BERE KR INE IRTS 473183 1888 ©

With effect from 27 May 2016 (the "Effective Date"), the investment objectives of
certain constituent funds have been changed. For more details of the latest investment
objectives of relevant constituent funds, please refer to the latest MPF Scheme
Brochure of the Scheme. In the event a scheme member may wish to obtain the
information of investment objectives of certain constituent funds published before the
Effective Date, please call our Sun Life Pension Service Hotline on 3183 1888.

¢ Mm20165F5 A27H (TEE DR - FITEKARCMBBTE S IZE E AR S ELHER -
HEFpEECERERAREEREENRAES  AKAEERES T
HeTESES - MZESRBAKARBEFIBES - MFEKERR
BREEXRA RS EHNRE B ROFAER  S2HHEEFRAZRESD
FHEISEAE - M EIKERRIMBER D ESEEMAN 2 RE B RHER -
B ER IR AR5 214731831888 ©
With effect from 27 May 2016 (the "Effective Date"), the former constituent
fund namely Sun Life RCM MPF Capital Stable Fund had been terminated and
the remaining assets of this constituent fund had been consolidated with the
constituent fund with similar investment objective namely Sun Life First State MPF
Stable Income Fund; which currently has been renamed as the Sun Life MPF Stable
Fund. For more details of the latest investment objectives of relevant constituent
fund, please refer to the latest MPF Scheme Brochure of the Scheme. In the event
a scheme member may wish to obtain the information of investment objectives
of relevant constituent funds published before the Effective Date, please call our
Sun Life Pension Service Hotline on 3183 1888.

# 201655 A27A ([4E3A 1) - ATFEKARCMATE S IBEERESDEER
HIAHBECHPERAREARAENRDES  AKAEHRESHE
HeETESES - MZEASRBAKARBLHERS - MFABKERR
BEBRA RS HEHRE B ROFAER - BS2HFHEEFRAZRESD
FHEIEAE - AT EIKERRIMBEK D ESTEEMAN 2 IRE B RHER -
B E RIS RS 214731831888 ©
With effect from 27 May 2016, the former constituent fund namely Sun Life RCM
MPF Stable Growth Fund had been terminated and the remaining assets of this
constituent fund had been consolidated with the constituent fund with similar
investment objective, namely Sun Life First State MPF Balanced Portfolio Fund; which
currently has been renamed as Sun Life MPF Balanced Fund. For more details of the
latest investment objectives of relevant constituent fund, please refer to the latest
MPF Scheme Brochure of the Scheme. In the event a scheme member may wish
to obtain the information of investment objectives of relevant constituent funds
published before the Effective Date, please call our Sun Life Pension Service Hotline
on 31831888.
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~ H20165F5 F27H (THMA L) i - FIBKBARCMBTES HE RS DEHR -
HAMBECHBERERE BERENRHES  BXPEHRESER
HeETESES MZECHEBRAXKABESHERES - METEKEMRR
BREMEKSESRNRE BENHAER  F2HAHERMRA2BES
SHEISAAE - BN EREMBEER A ES L RAF 2KE B ROER -
BB KRN S AR5 20473183 1888
With effect from 27 May 2016, the former constituent fund namely Sun Life
RCM MPF Balanced Fund had been terminated and the remaining assets of this
constituent fund had been consolidated with the Constituent fund with similar
investment objective, namely Sun Life First State MPF Progressive Growth Fund;
which currently has been renamed as the Sun Life MPF Growth Fund. For more
details of the latest investment objectives of relevant constituent fund, please refer
to the latest MPF Scheme Brochure of the Scheme. In the event a scheme member
may wish to obtain the information of investment objectives of relevant constituent
funds published before the Effective Date, please call our Sun Life Pension Service
Hotline on 3183 1888.

EEEIE Important Notes

WEAWHBRR - BEEBEWTRERBREKE - REOMAI AT - AEEEH)
KT - HRRER B EEE - TREBHEE - Nr @ ENEE - RER
MEMSHEERMBLE e kEaER  TEBEHEREHRA
Rk o

MKBARES AREEETESHBENTPEERERARBEEMIS RER
TH AR ESHRERRIEEIARBERNESMEREEPE
LA B2 S FR BB T 5T 7 B0 9N B2 iR o J% P8 SRR il

R AR ERTER - BRATEIR BB EHAEREROTISE
BER - WERBEFEREREE -
AEAENFREEBETE %60 R ATIRE - I ]S B Hwww.sunlife.com.hk
B EUE KBRS RS EL 473183 1888 R EN ©

)

FIROEBESSEBEE | R [cREESSEMEA] NuBESERREI S
ZHlE YHEEREASAGLAN  SERBERKRERBERDES (A%
LREEGHEOHREES) SANKRARBEDRRHE-—E/ARNDERE -
EH2EZEANTEPETRN LA AMEN - EZREMBHL2EEEH
ER - FRBERBREESASMEIwwwhkifaorghk ©
“Core Accumulation Fund (“CAF”) Reference Portfolio” and “Age 65 Plus Fund
(“A65F") Reference Portfolio” are the MPF industry developed reference portfolio
and published by the Hong Kong Investment Funds Association for the purpose of
providing a common reference point for performance and asset allocation of the
DIS constituent funds, i.e. the CAF and A65F respectively. The reference portfolio
is subject to review on regular basis and may change. For more and the latest
information about the reference portfolio, please visit the website of the Hong
Kong Investment Funds Association at www.hkifa.org.hk.

Investment involves risks and past performance is not indicative of future performance.
Investment return may rise as well as fall due to market condition and currency
movement which may affect the value of investments. The value of units may vary
due to changes in exchange rates between currencies. Emerging markets may involve a
higher degree of risk than in developed markets and are usually more sensitive to price
movements.

The return of Sun Life MPF RMB and HKD Fund may be adversely affected by
movements in RMB exchange rates as well as foreign exchange controls and
repatriation restrictions imposed by the Chinese government as the fund invests part
of its assets in RMB denominated money market and debt instruments.

You are advised to read the MPF Scheme Brochure and the relevant marketing materials of
the Scheme for further details and risk factors prior to making any investment decision.
The Quarterly Update of the Scheme will be issued within 60 days after the end of
each quarter and may download it at www.sunlife.com.hk or call Sun Life Pension
Service Hotline at 3183 1888.




