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BCT Strategic MPF Scheme (the “Scheme”) currently offers the Default Investment Strategy and 13
Constituent Funds, comprising the following fund types: equity fund (including index-tracking fund),
bond fund, money market fund and mixed asset fund.

The Invesco MPF Conservative Fund (the “MPF Conservative Fund”) of the Scheme does not
guarantee the repayment of capital.

+ Fees and charges of an MPF Conservative Fund can be deducted from either (i) the assets of the fund

or (ii) members’ account by way of unit deduction. The MPF Conservative Fund of the Scheme uses
method (i) and, therefore, unit prices/NAV/fund performance quoted have incorporated the impact
of fees and charges.

You should consider your own risk tolerance level and financial circumstances before making any
investment choices or invest according to the Default Investment Strategy. When, in your selection of
funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default
Investment Strategy is suitable for you (including whether it is consistent with your investment
objectives), you should seek financial and/or professional advice and make investment choices most
suitable for you taking into account your circumstances.

In the event that you do not make any investment choices, please be reminded that your
contributions made and/or accrued benefits transferred into the Scheme will unless otherwise
provided in the MPF Scheme Brochure be invested in accordance with the Default Investment
Strategy which may not necessarily be suitable for you. Please refer to the section headed “Default
Investment Strategy” for further information.

+ Investment involves risks. Past performance is not indicative of future performance. You should

not invest solely based on the information provided in this material and should read the offering
documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for
details, including the risk factors and product features.
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Return Overview

HZE 2025 £ 3 B 31 H As at 31 March 2025

E#ERA Cumulative Return (%) £ ERR Calendar Year Return (%)
- E% 55 RUIZS EEEH

RRE2EE Bl Typeof 55?7]24 15 5% 10f Since Typeof

Name of the Constituent Fund UnitClass Return YTD 1year b5years 10years Inception Return 2024 2023 2022 2021 2020
SerBREES B8R A Cum 18341 3020  -12.99 717 246.26 CYR 12.50 1997  -1968  -18.64 10.35
Invesco Hong Kong and China Equity Fund - Unit Class A DCA 12.32 22.92 -3.91 -7.59 314 DCA 1041  -16.48 -10.05  -16.83 13.56
SlBleEES B8R A Cum 1565 4483 11.25 19.72 2123 CYR 2179 1114 1317 -12.84 -1.36
Invesco Hang Seng Index Tracking Fund  Unit Class A DCA 1437 3275 16.81 14.44 15.07 DCA 17.85 -9.79 -613  -12.65 5.35
SIETHREES B8R A Cum 4.62 10.99 23.64 13.89 17.06 CYR 6.30 168  -2278 -8.05 18.09
Invesco Asian Equity Fund Unit Class A DCA 4.06 721 450 594 1.4 DCA 4.26 1.32 -13.81 -71.99 22.98
RIEEEES BS{i4ER A Cum 4N 978 3886 3823 17245 CYR 794 563 1778 0.94 9.96
Invesco Growth Fund Unit Class A DCA 405 704 13.57 20.76 92.81 DCA 516 3.65 -9.82 -1.00 15.23
2IBYEES B8R A Cum 4.08 793 2539  29.03 14743 CYR 5.50 554  -16.36 -0.52 9.89
Invesco Balanced Fund Unit Class A DCA 3.54 5.75 9.22 1513 7178 DCA 3.59 3.88 -9.26 -1.56 1278
SEZOEBRES BB{U%ER) A Cum -0.42 4.91 49.98 - 5759 CYR 113 16.16 -16.61 10.05 12.56
Invesco Core Accumulation Fund Unit Class A DCA -0.76 2.78 20.72 - 2943 DCA 728 1185  -10.66 720 12.88
SIBEAREESES BIAER A Cum 133 264 8.57 753 414 CYR 100 255 -5.45 2.21 6.30
Invesco RMB Bond Fund Unit Class A DCA 1.22 1.74 3.35 6.24 596 DCA 0.51 1.81 -3.66 1.59 5.55
SIEEAEEESE B%ER) A Cum 3.04 479 8.26 1478  N2.65 CYR 1.50 572 1444 -2.49 972
Invesco Capital Stable Fund Unit Class A DCA 270 3.56 3.09 6.72 41.82 DCA 0.97 4.45 -8.47 217 9.47
B HREER BS(4ER A Cum 0.46 3.02 6.77 - 1713 CYR 3.88 853  -1518 0.69 970
Invesco Age 65 Plus Fund Unit Class A DCA 0.26 198 3.70 - 7.56 DCA 2.76 6.65 -10M 0.76 753
SIERHESES BAER A Cum 218 227 -3.45 316 50.12 CYR -1.54 586  -12.99 -4.10 9.07
Invesco Global Bond Fund Unit Class A DCA 1.98 177 .42 0.04 13.72 DCA -1.05 4.89 -7.88 -2.69 6.78
SlEEEEETES BU%ER) A Cum 0.77 3.44 9.08 1267  30.44 CYR 3.61 3.57 0.42 0.00 0.89
Invesco MPF Conservative Fund ™ Unit Class A DCA 071 248 6.93 9.44 15.93 DCA 2.61 268 0.42 0.00 0.55
SIERI KSR S B4R A Cum  -340 3.62 - - 2035 CYR 1589  750% - - -
Invesco Global Index Tracking Fund Unit Class A DCA -3.66 1.07 - - 1.34 DCA 1044  786% - - -
RIEEEBHEHES BAI%ERA  Cum  -6.31 3.81 - - 2377 CYR 2169  857% - - -
Invesco US Index Tracking Fund Unit Class A DCA -6.45 0.61 - - 12.58 DCA 1478  8.46* - - -

“Cum” = BFE[EIR Cumulative Return  “DCA” = TR AEEIER Dollar Cost Averaging Return (VBRI F35& For illustration only)  “CYR” = £EE IR Calendar Year Return

mBEEE MRAES ], 12009 F 9 B 30 HS %o
The Fund was renamed from Capital Preservation Fund on 30 September 2009.

* BEEMMFEZFERRBERRESNMIA (2023 F 6 B 9 H) EZFERE—HZRE, TAMUREE[LER,
The calendar year performance represents performance from launch date (9 June 2023) to the last day of that year, which is not a full year return.
FRRRETEE2TERIBE 10 FNFERR.

For the calendar year return of the preceding 10 years of each Fund, please refer to the respective factsheet for details.

SIERRESRTESIE 100% BxElE (UBWEERRETE) . RIEAGIEATEEE (—8) %4, EMSIEMOESR SR 30% 2B TEE CIBNEBERS) -
The Invesco MPF Conservative Fund maintains an effective currency exposure to Hong Kong dollars of 100%. In accordance thh the Mandatory Provident Fund Schemes
(General) Regulation, each of the other Constituent Funds maintains an effective currency exposure to Hong Kong dollars of not less than 30%.

BRRR: IR EEERASMRIEREEEERA
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.
BWERRUEEFEHEEME. REBRENETHE,

The investment performance is calculated in NAV to NAV, gross income reinvested in HK dollar.
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www.bcthk.com 2518 Whﬁt isC Dollar Cost Av(eracgir;g" q ined ol N e
h “Dollar Cost Averaging” ("DCA") is a disciplined approach to long-term investing where you invest a fixe
E(fgéf_§8§5;;28421878 amount of money, for example HK$1,000 per month regardless of the market situation. With this approach, you

therefore buy more units when the prices are low and buy less when the prices are high. Over the long-run,
your average investment cost is lowered.

This monthly factsheet is We have prepared the above table to show you the DCA returns for different time periods. For instance, if you

available through the o
BCT Website www.bcthk.com Pgrv&zt%réidré?&rn?ontrlbut|or1 to the Scheme one year ago, you may refer to the 1 year performance column

and by fax-on-demand through

N Remark:
the BCTCall Member Hotline DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the last
(852)28427878. business day of every month. There is no initial transferred-in asset or asset switch during the investment period.

KEWBREMR - BEHEBEUARTERGEBLIES BT AEEMEXGMELRERE LB EAXH (B EEFEERXHRBEEERAE) » U2HERM
HEBRERRERSME -

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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Risk Class
Tac
SRR Fund Risk Indicator
Risk Class —— o
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

() BEMRSESYAMUREBEZMSESNRNESEBITLAER, T894 CERBAR P D EEEF—ER ARG,
The risk class is assigned to each constituent fund according to the seven-point risk classification which is based on the latest fund risk indicator
of the constituent fund;

(i) AR RRFIMA ARSI EERRE CeESREESRETH) FIRE; &

the risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds;
and

(iif) R AR RIR LR S M E R REE|EZNR .
the risk class has not been reviewed or endorsed by the Securities and Futures Commission.

KEWBREMR - BEHEBEUARTERGEBLIES BT AEEMEXGMELRERE LB EAXH (B EEFEERXHRBEEERAE) » U2HERM
HEBRERRERSME -

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

SHE - HBNPE
Equity Fund - Hong Kong & China

RIZHE Inception Date 05/03/2003
H& &M Fund Currency BT HK$
H£4{E Fund Size 3,329.76
BEAT

(HK$ million)

HLBEM Fund Price $34.6256

E£:T#% Fund Commentary

B, FEHIBHRSEEFAE, RFEREZN
TmNME, MEREREERERIERERE, TE
BN ABEMS MBS, ME AR, PEE
2025 FRKFIEREIZEREASNER. BFAM
TSENBRISRIBMEZTHE, BTHE
H2024FMWARKIBEITAZEARELIRE
TCo KBEIE S E, 3B M EREM MRS EIRE
I AIEE(PMI) 2B 1A HI50.8HAERI51.2,
LEERE, 3B A ARFEZEPMITE2 B 5 BY51.4F
F£51.9, ILEFBIERAREEMREZE TSR
. LBME2R MM, SEEREFRPER
4.0%, BR12BH3.7%HNEFEE R,

During the month, the China market
delivered strong solid gains, outperforming
the broader Asia region. Materials and
healthcare sector are top performing
sectors. The China government announced
supporting policy in the month. During

the Two Sessions, China set a roughly 5%
growth target for 2025. The government
unveiled plans to issue RMB1.3 trillion ultra
long-term special treasury bonds this year,
up from RMBT1 trillion in 2024. On economic
data, the headline Caixin manufacturing
PMI rose to 51.2 in March from 50.8 in
February, while Caixin services PMI rose to
51.9 in March from 51.4 in February. These
data suggest an improved activity in the
manufacturing sector and services sector.
The retail sales increased by 4.0% in the
January-February period compared to the
same period last year, surpassing the 3.7%
YoY growth observed in December.

BCTod R & Wit ]
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#E 2025 £ 3 A 31 B As at 31 March 2025

FMER R S 5

Invesco Hong Kong and China Equity Fund
E8{i 485 A Unit Class A

% E B4Z Investment Objective
BERENREBRTEERME S LUERREEARILE,

To achieve long term capital appreciation through investments in Hong Kong and
China-related securities.

HE£ R Fund Performance (%)

W B{fER] A Unit Class A

FEXR Calendar Year Return (%)

8§ 3/04 3/07 3/10 313 3/16 3/19 3/22 3/25 Es Fund 2 Fund
g 550 y004 12.50 2019 14.85
<}
5 2023 19.97 2018 14.40
a
g 2022 19.68 2017 43.88
©
2 2021 18.64 2016 -0.08
3
o 2020 10.35 2015 -6.28
m
#
s
B

ZEFEXH Cumulative Performance (%) 4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% 13.41 30.20 -12.99 747 246.26 g -2.74 -0.74 5.79
Fund Fund

HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)

= Hong Kong & China Equities 90.6  BEHITRR Tencent Holdings Ltd 9.7
JEEMARZE N. American Equities 3.7 MIEERE Alibaba Group Holding Ltd 8.7
HE K Hfth Cash & Others< 57 EZEE HSBC Holdings PLC-HKD 8.6
o T$R1T Ind & Commercial Bank of China-H 5.1
[E %1842 Risk Indicator (%
e (%) /K EEM Xiaomi Corp-Class B 4.6
48 Volatility" 3023 sm_w Meituan-Class B 3.9
145 4] H AN
BB Risk class 7 =M ID.com Inc - Class A 3.7
= R & FBIRBE AIA Group Ltd 3.6
E£BIX L Fund Expense Ratio+ (%) * P
FBRHFT Hong Kong Exchanges & Clearing Ltd 3.0
H# Fund 1.27331
A7 $R1T China Merchants Bank-H 2.9
H$3¥ Remarks

ESRBEERRES, HEMN2007F98280 5B MEREBIRELHET, RERANRERERN_S—FB=+H
EHERT, BESREANEBRTEERMES, ZFRFDHESEREMESTBHM LT, PEREMESERATETERZAR
HMRZ SR LS, HETRIBIAIHBRAR,SiEF k8 EARHME,
The Fund was renamed from Hong Kong Equity Fund and the investment objectives was changed on 28 September
2007. Effective from 30 June 2016, the investment policy was changed to the current one. The Fund invests in a
portfolio of Hong Kong and China-related securities, which are listed on Hong Kong or other stock exchanges. China-
related securities are defined as securities listed on the Hong Kong Stock Exchange or other exchanges, of issuers
generating a substantial portion of their revenues and/or profits in the People's Republic of China.
BRERFUEAEFEHEEFE. REBRERUBTARMAE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
C BEDMHENRENSEMERMAEER00, REEESHNSEREN EhHtis,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TREREM SFERS. BERGRIEREMRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
RIBRREESEBEIENSADRUFEERERENH. REAVN=ZF (BRIAZEESEHRERRD) NESEE))
HIbIE,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
* 2HE B RMERRR.
Refer to page 2 for the risk class table.
¢ MBEEKERASEIA3NH, ERARHZEASRXEERNEH2023F4818E202453831BMHX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March
2024.
BRIRE © REMEEERATDRRIEREEEERAG,
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

>

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

BREES-FB
Equity Fund - Hong Kong

RIZHE Inception Date 31/07/2014
H& &M Fund Currency BT HK$
£#8{8 Fund Size 760.61
BEAT

(HK$ million)

HLEM Fund Price $12.1231

E£:T#% Fund Commentary

AN, HETSHRFEDAE, RREREZN
SNE, MR R REERIERIRRE, PE
BNRAAEMS TR MR, P&
2025 FEEIRBBEREASNER. BN A
TS ENBERRIREETHE, BITHRE
#2024 EMARBIRETAEARKLIRRE

Too BBEIE T E, 3B EERMIEISERKE
I A H(PMN)RE2 B £38950.8F+ EHY51.2, £
tEREIEs, 38R HRARES SEPMITE2 B 7 RI51.45+
E51.9, IFHIRRABIER KRB EHM
. LAME2RMAME, SERREEAMER
4.00/05 %mlzﬁ{ﬁB-Yo/OEgrﬁfﬁiﬂEﬁlﬁo

During the month, the China market
delivered strong solid gains, outperforming
the broader Asia region. Materials and
healthcare sector are top performing
sectors. The China government announced
supporting policy in the month. During

the Two Sessions, China set a roughly 5%
growth target for 2025. The government
unveiled plans to issue RMB1.3 trillion ultra
long-term special treasury bonds this year,
up from RMBT1 trillion in 2024. On economic
data, the headline Caixin manufacturing
PMI rose to 51.2 in March from 50.8 in
February, while Caixin services PMI rose to
51.9 in March from 51.4 in February. These
data suggest an improved activity in the
manufacturing sector and services sector.
The retail sales increased by 4.0% in the
January-February period compared to the
same period last year, surpassing the 3.7%
YoY growth observed in December.

BCTod R & Wit ]
BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

y =3 [(NIEE 7B 5

Invesco Hang Seng Index Tracking Fund
E8{i 485 A Unit Class A

% B B1Z Investment Objective

EERRENBEES (TREES)) , SERHELEBIEEEHRAZRENR, LEKRR
BRER, 4

To achieve long-term capital growth by investing directly in the Tracker Fund of Hong Kong

(“TraHK")~ with a view to providing investment results that closely corresponds to the
performance of the Hang Seng Index of Hong Kong.4

EH£ R Fund Performance (%)

W EFRIAUNtClassA  — (B4IEH (BRERHER)
Hang Seng Index Net Total Return

FEEXRB Calendar Year Return (%)

8 sns 37 spe a2 323 325 E Fund # Fund
g 190 2024 2179 2019 11.94
o
5 2023 M4 2018 a7
o
2 2022 1317 2017 39.33
5
E 2021 12.84 2016 264
3
3 2020 1.36 2015 -5.08
m
#
i
B

ZFERI Cumulative Performance (%) F KRR Annualized Performance (% p.a.)

FNES 1E 5% 108 RIES 5% 104 - HMES
YTD  1year 5Syears 10years SinceIncep. 5years 10years  Since Incep.

53 e
Fund 15.65 4483 1125 1972 223 Find 215 1.82 1.82
BERY (3K 'IEIE?a%i CFRE
BE:HEH) REHER)
Hang Seng 16.06 46.08 1579 30.54 331 Hang Seng 2.97 270 2.72
Index Net Total Index Net Total
Return® Return ®

BEED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)

A= Hong Kong & China Equities 100.5 EHHBEEEES Tracker Fund of Hong Kong 100.5
&KX Hh Cash & Others< -0.5

E &£ B Fund Expense Ratio+ (%)
EZHE1E Risk Indicator (%) 2% Fund 0.82122
18 Volatility” 27.81
FBEAR B Risk class™ 7
H3%E Remarks

KRERFUEEFIEHEETE. REBRERUBTARRIE.

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

- BEESABERENEAIEHERRES B (HEHETE).

TraHK is an Index-Tracking Collective Investment Scheme approved by the MPFA (the “ITCIS”).

F2RREE st BRAENEMEE RSN R EEH,

Please read the disclaimer in relation to the Hang Seng Index in the MPF Scheme Brochure.

1B4IEH (FRERHER) WA EBERRTRER SR GRBEASAHRNHELEFRENEHESEP. ER%k

TR IEEIEHAERAT, http://www.hsi.com.hk/HSI-Net/HSI-Neto

The calculation of the Hang Seng Index Net Total Return assumes that the cash dividends are re-invested

back into the index portfolio according to their respective market capitalisation weightings.

Source: Hang Seng Indexes Company Limited, http://www.hsi.com.hk/HSI-Net/HSI-Net.

C BESHEMEENSEMERMAEEN00, REEESHNSBREN EhtEs,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.

< TREREM) BFRE. BUEEIEREGR

"Cash & Others" include cash, accounts recelvable and accounts payable.

ﬁm%%m}@%ﬁ&i@£3ﬁﬂ’9§ﬁ BRI EEEERENE, RRPAONR=F(BERIBEESERERD) WESEEYH
T,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.

2HE_EHMERRRS,

Refer to page 2 for the risk class table.

¢ MBEEREBASEIA3H, ERAHZESMAZFHHEA2023F481HE2024538 31BN,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.
BRIRIR | RBEEERARMRIBREEEERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

>

>

>
3

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

FHE - N (FEIERZ)
Equity Fund - Asia (ex Japan)

RIZHE Inception Date 28/09/2007
H& & Fund Currency BT HK$
£42{E Fund Size 1,245.85
BEAT

(HK$ million)

HLBEM Fund Price $11.7058

E£:T#% Fund Commentary

34, ElTIERESE, hE. REKRHNES
HRFENE, MAEKEREREARR. AN,
HE TSRS R I IE, RIEIEIZAIEE N M
&, W R 2 R SR IR AR IR SRR, PRI AR
EfFEEE. MEHE, BITAH TS EN
BRISHIEMEETHE, BITHREN20245F
NARBIBETAZEARIBLIAET. HES
B3R MRERNRE, RFENEREZNG
M (BAFRID T35, LB EFFRMIBHIEE
FRIEEL, FREIRIEIIERIGERIR, HPTERA
REXRER,

Asia markets performance is mixed in
March. China, ASEAN and India market
outperformed while Taiwan and Korea
detracted this month. During the month, the
China market delivered strong solid gains,
outperforming the broader Asia region. The
rally was led by materials and healthcare
sector. The China government announced
supporting policy in the month. During the
Two Sessions, the government unveiled
plans to issue RMB1.3 trillion ultra long-term
special treasury bonds this year, up from
RMBT1 trillion in 2024. The Indian market
rebounded strongly in March, outperforming
the broader Asia ex-Japan market and
recovering from the correction since the
end of last year. All sectors posted positive
returns, with industrials and utilities leading
the rally.

BCTod R & Wit ]
BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

=3 (LAY | 4B S

Invesco Asian Equity Fund

BI85 A Unit Class A

% E B2 Investment Objective

BIBRE RN (BAERIN RELEBRRGERIEE,

To achieve long term capital appreciation through investments in Asian (excluding Japanese)

equities.

HE£ R Fund Performance (%)

W B{48R] A Unit Class A

3/10 3/13 3/16 3/19 3/22 3/25
170

150

EFEXRIR Cumulative Performance

FEXR Calendar Year Return (%)

H= Fund E% Fund
2024 6.30 2019 16.96
2023 1.68 2018 -13.99
2022 -22.78 2017 3213
2021 -8.05 2016 -0.51
2020 18.09 2015 -3.75

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% 4.62 10.99 23.64 13.89 17.06 g 4.34 1.31 0.90
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

F3EM 2 Hong Kong & China Equities 31.4  RERIZRR Tencent Holdings Ltd 9.4
B E Taiwan Equities 19.5  &T&E Taiwan Semiconductor Manufacturing Co 77
ENEERRZ Indian Equities 18.0 =E%7F Samsung Electronics Co Ltd 6.1
FI$RRR ZE Korean Equities 71 EDETEEEIZHRTICICI Bank Ltd 5.7
FhNARZE Singapore Equities 4.7  2R%E DBS Group Holdings Ltd 47
R PR 22 Malaysia Equities 3.6 ENEEZRIRIT State Bank of India 4.4
FERERE Philippines Equities 3.5  HE%ME JD.cominc-Class A 3.7
ENEARZ Indonesia Equities 3.1  EEEM Quanta Computer Inc 3.7
J63EMARZE N. American Equities 2.2 VarunBeverages Ltd 3.6
Z=EARZE Thailand Equities 0.4  #HF Asustek Computer Inc 31
IRE R HM Cash & Others< 6.5

FEBR3E4E Risk Indicator (%)

E LB Fund Expense Ratio+ (%)

& Volatility® 18.86  E= Fund 1.31397
B4R Risk class™ 6
F$5E Remarks

REXRFANEEFEHEETE. REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
HED M RN SRS RMAEZFI00, REEED M EREN Liiheh,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM SERE. BEEERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

>

Jligz=H

RIERBFEESTRAIFNSARBRUFEREREHE. RRPLN=F(BRIAEESENERD) NESEATH

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
2HE_BHMERRRR.

Refer to page 2 for the risk class table.

>
2

¢ MBEEKEBASEIA3H, LRRHZESMZ LR HB2023F481HE2024F3831HHBX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.
BERRIR | RBHEEERARMRIBREEERERAR,.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.



bct

EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - Global

RIZHER Inception Date 28/12/2000
H& &M Fund Currency BT HK$
EH&E4E(E Fund Size 4,703.79
BEAT

(HK$ million)

HLBEM Fund Price $27.2449

E£:T#% Fund Commentary

EERHISAMNTE, AERMEMIEZRHR
BERIE T R EEHHE RS B EERIRN
B2, REEWMS00EHRARZINEamT L, 1R
BAE, SHRERERE, ERRAAEERE
AIRFRF. 3814, BUNRTHEBERRMNENSE
ERT. REBNEMPYBHEXEARNES, B
KEHE, BAMNNARFEFMIFRERY
®I, PERTEE LT, KEEHEIERTE
ENR, LHEHESE, TEE LA RN
EEARNEARE G LA, BMAMBELE
BERNE, RERTER, WA RIREETS
2025F BN E B ITIFER. s, PEEES
ZEREEERBIRRE A5%.

US equity markets declined in March, with
the S&P 500 negatively weighed down

by investor concerns about fresh trade
tariffs from the White House - increasing
worries that such policies may trigger an
economic slowdown. At the sector level,
technology stocks lagged, while energy
and utilities fared well. Equity markets
across Europe once again outperformed
US equities in March with Germany among
the outperformers, benefitting from news
of increased fiscal spending, while Italy and
Spain were also strong performing regions.
China’s equity market continued to advance,
with economic activity data showing signs
of recovery, particularly in consumption,
as retail sales rose. At the National People’s
Congress meeting, China pledged
stronger fiscal and monetary support for
the economy and stated that boosting
consumption was the government’s top
priority for 2025. It also set an economic
growth target of 5% for the third straight
year.

BCTod R & Wit ]
BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

BRI R 2L <5

Invesco Growth Fund
BE{S 4RI A Unit Class A

12 EB1E Investment Objective
BBRENBRRELERRGE A IEE,

To achieve long term capital appreciation through investments in global equities.

EH£ R Fund Performance (%)

W B{$8R] A Unit Class A
3/01 3/04 3/07 3/10 3/13 3/16 3/19 3/22 3/25
300
275
250
225
200
175

150
125
100
75
50

EFEXRIR Cumulative Performance

FEEXRB Calendar Year Return (%)

H# Fund E Fund
2024 7.94 2019 17.35
2023 5.63 2018 -12.70
2022 -17.78 2017 31.01
2021 0.94 2016 2.60
2020 9.96 2015 -4.08

ZFEXRIE Cumulative Performance (%)

F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 104 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& a7 9.78 38.86 38.23 172.45 B 6.79 3.29 4.22
Fund Fund

B E S Asset Allocation* (%)

BEER%Z2Z1TIERE Top Ten Holdings (%)

A ZE Hong Kong & China Equities 27.0  BIERR Tencent Holdings Ltd 41
EXMBRZ European Equities 22.8  Invesco MSCI Europe Universal Screened UCITS ETF 3.8
JEEMARZ N. American Equities 179  MEEER Alibaba Group Holding Ltd 2.5
HZsARZE Japanese Equities 10.3 Invesco S&P 500 High Dividend Low Volatility

UCITS ETF 1.9
HithTa AME R ZE Other Asia Pacific Equities 12.5

JEL42 B HSBC Holdings PLC-HKD 1.8
&K HAth Cash & Others< 95 &

iShares MSCI Japan ETF 1.6
F\BEE4Z Risk Indicator (%) B E Taiwan Semiconductor Manufacturing Co 1.6
308 Volatility™ 15.31 %M JD.com Inc - Class A 16

—g= .
BB 4B Risk class™ 6 Z=E%F Samsung Electronics Co Ltd 1.3

ENET REERERIT ICICI Bank Ltd 1.2

E&£REE Fund Expense Ratio+ (%)

E& Fund 1.27265

FizE Remarks

BRERFUAEFEHEEFE REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
t EES RN ENEEMIERTMAEEFR100, BEEEDHNDERER iR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM SERS. BIREERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORERREESTEASFNSALRUFERERENE. KRN =F (BRI BEES@RERE) NESREATIH

1o

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
“ BEE B HMERERARR.

Refer to page 2 for the risk class table.

¢ MBEEKERASFIANH. ERAGZESMAXERHEH2023F481HE2024F3A3NBIMz.

Financial year end at 31 March each year. Fund expense ra
2024.

BRIRR | REMEEERATDRRIEREEEEIRAF,

Source: Bank Consortium Trust Company Limited and Invesc

tio disclosed is calculated from 1 April 2023 to 31 March

0 Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.



bct

EEEH Key Facts
E$385! Fund Descriptor
ROBEEE®-RIK-ReRELE~70%
Mixed Assets Fund - Global -
Maximum Equity ~ 70%

MIZBER Inception Date 29/01/2001
H£ &1 Fund Currency BT HK$
B 48 Fund Size 2,468.66
BEBT

(HK$ million)

H2E1E Fund Price $24.7425

E & ¥ Fund Commentary

EEIRTHI3AMN TN, AERMEHNESRIR
HERME TR EENE AR | B RIBRY
BE, RESWES00EHARZIaETE, 35
3, BONRR B RERRDENREERT. REN
ERMBASBEARNER, BERREHE, BX
IR FEY S ETR RIS 8T R IR . HEIRR TR
117, KEEDBIRBRERESR, LHEHE
AE, TER LA PFER2EARKEASE
FiEsE, BIMAMBREEIFIE, RELH
R, TiRIREE#2025F BUFHEET(E
55, TEZRMTIARRERREUNE XN
Boxf, AAHIZEESE, HIBIEOEERR
MATRES | B IRIEM R EIUA R E— S FHR, B
ggggﬁﬁﬂiﬂ*ﬂigﬁﬁﬁﬁ %, REZER R
WKEZPREo

US equity markets declined in March, with
the S&P 500 negatively weighed down

by investor concerns about fresh trade
tariffs from the White House - increasing
worries that such policies may trigger

an economic slowdown. Equity markets
across Europe once again outperformed

US equities in March with Germany among
the outperformers, benefitting from news

of increased fiscal spending, while Italy and
Spain were also strong performing regions.
China'’s equity market continued to advance,
with economic activity data showing signs
of recovery, particularly in consumption,

as retail sales rose. At the National People’s
Congress meeting, China pledged stronger
fiscal and monetary support for the economy
and stated that boosting consumption was
the government’s top priority for 2025. A
volatile and eventful month dominated by
tariff uncertainty and a significant fiscal shift
in Europe. Fears that US tariffs could be met
by retaliatory moves and a further round of
escalation saw US inflation expectations rise
and the growth outlook downgraded, leading
to a steepening in the US yield curve.

BCTod R & Wit ]
BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

MR B <

Invesco Balanced Fund
BE{S%ERI A Unit Class A

12 & H4Z Investment Objective
RGNS, EXNENEEFLERRNESILE,

To achieve capital appreciation in excess of Hong Kong salary inflation over the long term.

EH£ R Fund Performance (%)
W BT8R A Unit Class A

3/01 3/04 3/07 3/10 3/13 3/16 3/19 3/22 3/25
275
250

225

EFEXRIR Cumulative Performance

FEEXRB Calendar Year Return (%)

H# Fund E Fund
2024 5.50 2019 13.98
2023 5.54 2018 -10.12
2022 -16.36 2017 2419
2021 -0.52 2016 2.00
2020 9.89 2015 -3.23

ZFEXRIE Cumulative Performance (%)

F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 104 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& 4.08 7.93 2539 29.03 147.43 B 4.63 2.58 3.82
Fund Fund

B E S Asset Allocation* (%)

BEER%Z2Z1TIERE Top Ten Holdings (%)

A ZE Hong Kong & China Equities 19.6  REHIERR Tencent Holdings Ltd 2.9
EXMBRZ European Equities 16.5  Invesco MSCI Europe Universal Screened
. UCITSETF 2.8
tEMAZZE N. American Equities 13.0
. US Treasury Note/Bond 3.625% Sep 30 2031 2.3
B4BRZE Japanese Equities 7.4
- " . US Treasury Note/Bond 4.625% Apr 30 2029 21
HithTa AME R ZE Other Asia Pacific Equities 9.0
- US Treasury Note/Bond 3.875% Aug 15 2033 2.0
&% Bonds 27.0
FIEEE Alibaba Group Holding Ltd 1.8
& K Hfth Cash & Others< 7.5 9
Japan (2 Year Issue) 0.005% Jul 12025 1.5
EEFE1E Risk Indicator (%) US Treasury Note/Bond 4.625% Feb 15 2035 1.4
[ A Invesco S&P 500 High Dividend Low Volatility
K18 Volatility 12.84 e 4
145 4] | H AN
PR3 Risk class S B8 HSBC Holdings PLC-HKD 1.3

ELBZE Fund Expense Ratio+ (%)

HZ Fund 1.2727

FizE Remarks

BRERFUAEFEHEEFE. REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
t EES RN ENEEMIERTMAEEFR100, BEEEDHNDERER iR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM SERE. BIREERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORERREESTEASFNSALRUFERERENE. KRN =F (BRI BEES@RERE) NESREATIH

1o

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
“ B8 B HMERERARR.

Refer to page 2 for the risk class table.

¢ MBEEKEBASEIA3H, LRRHZEEMZ LR E H2023F481HE2024F3831HHBX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.
BRRIR | SREHMEEERARMRIBREEERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

RAEEES R RERELLE-65%
Mixed Assets Fund - Global -
Maximum Equity - 65%

MIZBER Inception Date 01/04/2017
H£ &1 Fund Currency BT HK$
£48{& Fund Size 1,572.82
BEBT

(HK$ million)

H2EH Fund Price $15.7586

E & ¥ Fund Commentary

EERTI3AMTE, AERMNEMIEZMR
BERIE T iREEHH RS B A RIRN
RE, REZWMS00EHARZ I E, R
BAE, BHRRERRBE, fERRLAEERE
AIRFRF. 3814, BUNRMHEBERFMENSE
Bk, REBNEMMBHABEARNEES, 18
RN G, BERF LA FEMIRRTHET)
KIR, PEIRTHEE LT, REEHHUEETE
ENR, LHEHEAHE, TEE LA FEN
2B ARARAGE LA, SMAMBRE
BB HE, RECELR, TRRIREET S
2025 F BB ETIEER. thoh, hEEES
ZHEBREEREIERER5%.

US equity markets declined in March, with
the S&P 500 negatively weighed down

by investor concerns about fresh trade
tariffs from the White House - increasing
worries that such policies may trigger an
economic slowdown. At the sector level,
technology stocks lagged, while energy
and utilities fared well. Equity markets
across Europe once again outperformed
US equities in March with Germany among
the outperformers, benefitting from news
of increased fiscal spending, while Italy and
Spain were also strong performing regions.
China’s equity market continued to advance,
with economic activity data showing signs
of recovery, particularly in consumption,
as retail sales rose. At the National People’s
Congress meeting, China pledged
stronger fiscal and monetary support for
the economy and stated that boosting
consumption was the government’s top
priority for 2025. It also set an economic
growth target of 5% for the third straight
year.

BCTod R & Wit ]
BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

RO R RL S

Invesco Core Accumulation Fund
BE{S 4RI A Unit Class A

% E H4Z Investment Objective
FERIRIR D B ETIRELUIR HERIGE,

To achieve capital growth by investing in a globally diversified manner.

EH£ R Fund Performance (%)

FERY Calendar Year Return (%)
W EE{T12ER] A Unit Class A

§ 3/18 3/19 3/20 3/21 3/22 3/23 3/24 3/25 2 BE45 2 B85
g 165 Fund  Reference Fund  Reference
:§ 155 Portfolios * Portfolios *
& 2024 113 954 2019 15.92 17.03
()

>

fu 2023 16.16 14.03 2018 -6.64 -5.79
3

g 2022 -16.61 -16.32 2017 9.66 9.74
8]

m 2021 10.05 9.43

e

o

Bk

2020 12.56 12.06

RFERI Cumulative Performance (%) F1¢ &R Annualized Performance (% p.a.)

FNES 1 5% 105 HIES if=3 5% 104 RIES
YTD  1year 5years 10years SinceIncep. 1year 5 years 10 years Since Incep.
Ed -0.42 491  49.98 - 57.59 2& 4.91 8.44 - 5.85
Fund Fund
Egis B2EES
Reference -0.43 436 4474 - 54.0 Reference 4.36 7.68 - 5.58
Portfolios Portfolios 2

B &S5 h Asset Allocation* (%) BEBE%ZHERE Top Ten Holdings (%)

JE3EMARZE N. American Equities 39.3  ysTreasury Note/Bond 2.75% Feb 15 2028 2.8
EXMALZE European Equities 9.5 US Treasury Note/Bond 0.625% May 15 2030 2.7
B4BZ Japanese Equities 3.6 EEATF Apple Inc 26
R 2 Hong Kong & China Equities 1.9 4# Microsoft Corp 29
HithTa AME AR ZE Other Asia Pacific Equities 3.8 China Government Bond 2.6% Sep 12032 21
HEZRARZE Other Countries Equities 0.6 Nvidia Corp 20
f&% Bonds 38.6  US Treasury Note/Bond 1.5% Aug 15 2026 1.7
H& K Hfth Cash & Others< 2.7 Australian Government Bond 4.5% Apr 212033 1.6

" New Zealand Government 4.25% May 15 2034 1.5
R 5% Risk Indicator (%) US Treasury Note/Bond 4.75% Feb 15 2037 1.5
KIS Volatility” 11.95
AR Risk class®™ 5 HZF%ELE Fund Expense Ratio+ (%)

% Fund 0.78628

H$3% Remarks

BERFUAEFENEEFE. REFRERUBTARRIE,
The investment performance is NAV to NAV, ss income reinvested in HK dollar
e 2017F4B 15 2017&?2&&%5121’: e HE2017F12831 Eiz%iﬁ, WARKEFRIR,

The funds were launched on 1 Aﬁrll 2017. The calendar year return for 2017 represents performance from inception
date to 31 December 2017, which is not a full year.
EREE—MPF DISZ2EMEE, MRIESHNRER

SRR . BB EEEARAR, SERAESAT, SEMAE
RERRREA,
Source: Invesco Hong Kong Limited, Hong Kong Investment Funds Association. Reference Portfolios refer to FTSE
Russell - MPF DIS Reference Portfolios - PF DIS, except that the since inception figure under the cumulative

. performance refer to Willis Towers Wats;
ééﬁﬁﬁﬁ%ﬂ_]ld\%(ﬁu’faRﬁ'ﬁ?’fﬁ%fﬁooe KREEEDHNDEZELR Lhithdh,
Summation of asset allocatlon may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the Iace of list ing.

< riﬁﬁ&ﬁﬂm BERE, FEHSZTAIE&FEH?KIED

& Others" include cash, accounts receivable and accounts %)a abI?

ﬁim %1&?@%@7‘@9&3&9’]@% EESRE S B RS A

Volatlllty is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 Kears Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not regmred to show this item.
% — B AR E ARG
Refer to page 2 for the risk class tabl
© MREEAEHASFE3A31H, J:L’L\\ﬁﬁzgﬁﬁﬁitlﬁ$u+§§2023ﬁ4ﬁ1 HZE2024%3831HMB%,
Fmancnal year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

éﬂ%ﬁ SREM=E AR AT NSIBREEEERATR,
Source: Bank Consortlum Trust Company Limited and Invesco Hong Kong Limited.

>

>

>
B

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

EHFES-PE
Bond Fund - China

RIZHE Inception Date 05/03/2013
H& &Y Fund Currency BT HK$
£#8{8 Fund Size 365.89
BEAT

(HK$ million)

HLBM Fund Price $10.4141

E£:T#% Fund Commentary

B A BE E MR ARI E W  A EU R SR T 75 T (58

A7 5. PEIG2025 48718 R BIZE EA5%
KA, I ERE AR EEGR, 2025FEE KT
1B P4 E 4 E(GDP) LEE #2024 FHI3%IE E4%, Rl
e, MRS E, B A TS FRE RS
BIEIAE T8, BTRE 2024 M A R B
AEAREBLIBETT. b5, METFEERARREN
HE, BEATERERENED, NETREEFESR
SRR, SFHZEREASETF, 10FAEE X108,
F, 30FHEREALETF

There are continued strong support from Chinese
policymakers on both monetary and fiscal
policies. China set a roughly 5% growth target for
2025. It also announced proactive fiscal policy,

a record high budget deficit to 4% of GDP in
2025, up from 3% in 2024. On the fiscal front, the
government announced plans to issue RMB1.3
trillion ultra long-term special treasury bonds
this year, up from RMB1 trillion in 2024. Besides,
the Two Sessions also highlighted the emphasis
on domestic consumption, the new focus on Al
and technology advancement. China onshore
bond yields widened across the curve with the
5-Year yield higher by 5bps, 10-Year yield higher
by 10bps, and 30-Year yield higher by 12 bps
respectively.

FE R Key Risks

BRARBHARRRAGMNCHERR. FIXER. RE

i 2o
HRAESETRE A REHEEBTE, MARS
ARG i, s EIJ':P@ESZJHFEE@UDE’J% &
FE E 0 %'JZ%EBE, AEBRMAPTEEEZA

=
o
Sz
3;5
trI—
ik
;_“z“'
E‘
Fa_u
(HF
E!

BRRES Z, WEEE B
1 /R AR Bxxl?ﬁZﬁf% G ﬁﬁvﬁ%%’ﬂiﬁ(@
B EBIERXAsRRE T EIRAE).

Investors should note the credit risk, interest rate risk,
investment risk, counterparty risk and the liquidity risk
associated with the investment.

As the Fund will invest in RMB denominated instruments,
it may be subject to RMB currency risk as RMB is not
afreely convertible currency and is subject to foreign
exchange controls and repatriation restrictions imposed
by the Chinese government. There is no assurance

that RMB will not be subject to devaluation. Besides,
investors should note that the limited supply may lag the
demand for certain offshore RMB denominated debt
instruments and that the choice of investment for RMB
denominated debt instruments may not be as diverse as
other types of funds, and this may result in concentration
of credit risk. For details of other risk factors, please refer
to the offering documents (including the Key Scheme
Information Document and the MPF Scheme Brochure).

BCTod R & Wit ]
BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

FAMAN R 3 &

Invesco RMB Bond Fund
BE{%ERI A Unit Class A

% E B4Z Investment Objective

EREERENTEPEAERINGENE TR HENARKSBEBTAREETHRIA, £ 8
SEPREEBFITNARESEGS, EBREZRGER.

To achieve steady growth over the long term by investing primarily into RMB denominated
debt instruments and money market instruments issued or distributed outside and within
Mainland China, with a primary focus on RMB denominated bonds issued in Hong Kong.

EH£ R Fund Performance (%)
M B{i$#5 A Unit Class A

FEEXRB Calendar Year Return (%)

§ 3/13 3/15 3/17 3/19 3/21 3/23 3/25 E% Fund E# Fund
& 107

€

£ 105 2024 1.00 2019 1.42
g» 103 2023 2.55 2018 -0.29
° 101

2 99 2022 -5.45 2017 5.87
©

g 97 2021 2.21 2016 -2.98
3 95

P 03 2020 6.30 2015 -5.01
@ a1

B 89

FFERI Cumulative Performance (%) F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 105 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& 1.33 2.64 8.57 7.53 414 B 1.66 0.73 0.34
Fund Fund

HES i Asset Allocation* (%) BEERZZHIERE Top Ten Holdings (%)

&% Bonds 98.4  SunHung Kai Prop (Cap) 3.16% Jan 25 2028 2.6
K Hith Cash & Others< 1.6 Hong Kong Government 2.95% Jun 7 2028 2.3

First Abu Dhabi Bank 3.4% Aug 18 2025 2.3
R 1512 Risk Indicator (%) Bk of Communications/Syd 2.85% Jan 29 2027 23
K18 Volatility 4.56  China Development Bank 4.2% Jan 19 2027 2.2
BERRAR B! Risk class™” 3 DBS Group Holdings Ltd 3.7% Mar 3 2031 21

United Overseas Bank Ltd 4.5% Apr 6 2032 2.0
Eﬁsﬁitt% Fund Expense Ratio+ (%) Goldman Sachs Fin C Intl 3.02% Sep 12 2029 1.9
& Fund 1.25271 Hong Kong Government Intl Bond 3% Nov 30 2026 1.9

Hong Kong Mortgage Corp 2.98% Sep 12 2026 1.9

tz¥ Remarks
REXRFUEEFEHEEFE. REBRERUEBTAERIE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.
B E D AR R B/ NBE B R A FH100,
Summation of asset allocation may not equal to 100 due to rounding.
< TREREM) SFERS. BEREIEREMRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
RIBRREESEBEIENSAMRUFEEFERESNH, REAIVN=F(BRIAZESEEERD) WESEATH
I8,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2HE_BHMERRRT.
Refer to page 2 for the risk class table.
¢ MBEEREBASEIA31H, LRAHZESAZRHHA2023F481HE2024F3831HMBX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March
2024.
BRIRE © REMEEERATDRRIEREEEERAT,
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

>
2

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o B T AEEMILXAMERRERE  UEMRAZQOXXN (FEETEABENXHRBEESBRASE)  T2HER

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor
BREEERES - R -meRELLE ~30%
Mixed Assets Fund - Global -
Maximum Equity ~ 30%

MIZBER Inception Date 29/01/2001
H£ &1 Fund Currency Bt HK$
B 48 Fund Size 1,435.81
BEBT

(HK$ million)

H2E1& Fund Price $21.2645

E & ¥ Fund Commentary

EEIRTHI3AMN TN, AERMEHNESRIR
HERME TR EENE AR | B RIBRY
BE, RESWES00EHARZIaETE, 35
3, BONRR B RERRDENREERT. REN
ERMBASBEARNER, BERREHE, BX
IR FEY S ETR RIS 8T R IR . HEIRR TR
117, KEEDBIRBRERESR, LHEHE
AE, TER LA PFER2EARKEASE
FiEsE, BIMAMBREEIFIE, RELH
R, TiRIREE#2025F BUFHEET(E
55, TEZRMTIARRERREUNE XN
Boxf, AAHIZEESE, HIBIEOEERR
MATRES | B IRIEM R EIUA R E— S FHR, B
ggggﬁﬁﬂiﬂ*ﬂigﬁﬁﬁﬁ %, REZER R
WKEZPREo

US equity markets declined in March, with
the S&P 500 negatively weighed down

by investor concerns about fresh trade
tariffs from the White House - increasing
worries that such policies may trigger

an economic slowdown. Equity markets
across Europe once again outperformed

US equities in March with Germany among
the outperformers, benefitting from news

of increased fiscal spending, while Italy and
Spain were also strong performing regions.
China'’s equity market continued to advance,
with economic activity data showing signs
of recovery, particularly in consumption,

as retail sales rose. At the National People’s
Congress meeting, China pledged stronger
fiscal and monetary support for the economy
and stated that boosting consumption was
the government’s top priority for 2025. A
volatile and eventful month dominated by
tariff uncertainty and a significant fiscal shift
in Europe. Fears that US tariffs could be met
by retaliatory moves and a further round of
escalation saw US inflation expectations rise
and the growth outlook downgraded, leading
to a steepening in the US yield curve.

BCTod R & Wit ]
BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

FAMARE A RS 2L <

Invesco Capital Stable Fund

B4R A Unit Class A

& E B1E Investment Objective

URGRETZER, IhEBERENRKREREURSLIRE.

To achieve capital preservation over the long term whilst seeking to enhance returns through

limited exposure to global equities.

HE£ R Fund Performance (%)
W E{i%F7 A Unit Class A

3/01 3/04 3/07 3/10 3/13 3/16 3/19 3/22 3/25
250

225
200
175
150

125
100
75
50

EFEXRIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2024 1.50 2019 9.04
2023 5.72 2018 -5.91
2022 -14.44 2017 13.24
2021 -2.49 2016 1.19
2020 9.72 2015 -1.96

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% 3.04 4.79 8.26  14.78 112.65 g 1.60 1.39 3.17
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

AR ZE Hong Kong & China Equities 8.1 US Treasury Note/Bond 3.625% Sep 30 2031 5.8
EXMARZ European Equities 6.9 US Treasury Note/Bond 4.625% Apr 30 2029 5.4
EEMARZE N. American Equities 5.4  US Treasury Note/Bond 3.875% Aug 15 2033 5.2
HZBEZE Japanese Equities 3.1 Japan (2 Year Issue) 0.005% Jul 12025 3.9
HthZE KME R E Other Asia Pacific Equities 3.8 US Treasury Note/Bond 4.625% Feb 15 2035 3.6
&% Bonds 68.6  Czech Republic 3.5% May 30 2035 2.5
RE KR HEM Cash & Others< 41 United Kingdom Gilt 4.375% Jul 312054 1.8

European Union 3.375% Dec 12 2035 1.8
B ZFEHE Risk Indicator (%) Canadian Government 3.5% Sep 12029 15
BHE Volatility” 9.81  Buoni Poliennali Del Tes 3.85% Feb 12035 1.3
JBEAR A Risk class™” 4

E&£R%EE Fund Expense Ratio+ (%)
H Fund

1.26967

FizE Remarks

BRERFUAEFEHEEFE REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
t EES RN ENEEMIERTMAEEFR100, BEEEDHNDERER iR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM SERS. BIREERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORERREESTEASFNSALRUFERERENE. KRN =F (BRI BEES@RERE) NESREATIH

1o

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
“ B8 B HMERERARR.

Refer to page 2 for the risk class table.

¢ MBEEKEBASEIA3H, LRRHZEEMZ LR E H2023F481HE2024F3831HHBX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.
BRRIR | SREHMEEERARMRIBREEERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.



ct

EEEH Key Facts
E$385! Fund Descriptor

BEEEEE-RIK—RERELLE - 25%
Mixed Assets Fund - Global -
Maximum Equity - 25%

MIZBER Inception Date 01/04/2017
H£ &1 Fund Currency Bt HK$
£48{& Fund Size 1,310.70
BEBT

(HK$ million)

EH£EH Fund Price $11.7133

E£:T#% Fund Commentary

T EZHRTEREERENEANMEER
%:g, SATIEHEZE, FE%?%:D%E@%’REJ

B|BREMIEBUTE— SR, ERERE
Hﬁﬁﬁﬁiﬂﬂteﬁﬁa % %lﬁl%ﬂe%ﬂ#&ﬁ
b, ZEEIEEMIREBRENTE, BEBRT
RS F RIBERN4.25%F4.50%MER, 77
REMBEENERD K. MERIEZZOMEA
SHERSERIEEN2B % £70.4%, #EIEE
IREFAZE2.8%, MBEWYBHTEL. BUNRITHEE
EFRUE2.75%E R E2.5%, FEFHAREPAIRK
B ETER, BUTEEERN2BHRI2.3%MEE
E3R13192.2%, HiSEEL BETERRITHEES
RABIBRER,

A volatile and eventful month dominated

by tariff uncertainty and a significant fiscal
shift in Europe. Fears that US tariffs could be
met by retaliatory moves and a further round
of escalation saw US inflation expectations
rise and the growth outlook downgraded,
leading to a steepening in the US yield
curve. Warning of the inflation impact of

US tariffs, the Federal Reserve kept the

Fed Funds Rate steady at 4.25% to 4.50%
range. They also voted to slow the pace of
quantitative tightening. The core personal
consumption expenditures price index, a
key inflation measure, increased 0.4% in
February, putting the annual inflation rate

at 2.8%, both higher than expected. The
European Central Bank (ECB) cut its main
interest rate from 2.75% to 2.5% and reduced
its forecasts for economic growth in the
region. Adding to widespread expectations
for another reduction in interest rates later
in April, eurozone inflation eased to 2.2% in
March from 2.3% in February.

BCTod R & Wit ]
BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

IG5 IL 5

Invesco Age 65 Plus Fund

B8R A Unit Class A

3 E EH1Z Investment Objective

BIBRK DB UETIRE R HIRELE,

To achieve stable growth by investing in a globally diversified manner.

EH$ R Fund Performance (%)
W E%EH) A Unit Class A

3/18 3/19 3/20 3/21 3/22 3/23 3/24 3/25
130

125

EFEZI Cumulative Performance

FEEXRB Calendar Year Return (%)

HE 2Z4Es 2 2248

Fund Reference Fund  Reference

Portfolios * Portfolios *

2024 3.88 3.30 2019 9.09 9.63

2023 8.53 7.22 2018 -1.68 -1.55

2022 -15.18 -14.94 2017 291 3.69
2021 0.69 07
2020 9.70 8.21

EFEXRH Cumulative Performance (%)

F R Annualized Performance (% p.a.)

FNES 1E 5% 105 RIES
YTD  1year 5years 10years SinceIncep.

14 5% 104 RIES
1year 5 years 10 years Since Incep.

e 0.46 3.02 6.77 - 1713 — 3.02 1.32 - 2.00
Fund Fund

28 2FEE

Reference 0.35 274 431 - 15.30  Reference 274 0.85 - 1.80
Portfolios & Portfolios 2

B E 5 Asset Allocation* (%)

BEER%Z1TIERE Top Ten Holdings (%)

JEEIMBRZE N. American Equities 131  US Treasury Note/Bond 2.75% Feb 15 2028 5.6
EXMAZ Z European Equities 3.2 USTreasury Note/Bond 0.625% May 15 2030 5.4
HZBRZE Japanese Equities 1.2 China Government Bond 2.6% Sep 12032 4.2
AR Z Hong Kong & China Equities 0.6 US Treasury Note/Bond 1.5% Aug 15 2026 3.3
HthZE KHIE R ZE Other Asia Pacific Equities 1.3 Australian Government Bond 4.5% Apr 212033 3.2
HAthE 5B ZE Other Countries Equities 0.2 New Zealand Government 4.25% May 15 2034 31
&% Bonds 78.0  US Treasury Note/Bond 4.75% Feb 15 2037 2.9
&R Hfth Cash & Others< 2.5  USTreasury Note/Bond 3% Feb 15 2048 2.8

United Kingdom Gilt 4.625% Jan 312034 2.7
EWEAHEE Risk Indicator (%) US Treasury Note/Bond 4.375% Jan 312032 2.6
B8 Volatility” 8.05
ERERT Risk class™ 4 E2BI%EE Fund Expense Ratio+ (%)

£2% Fund 0.71890
H$5E Remarks

BRAXRBUEESEHEETFE. KR E#ﬁé&uiﬁm?—’fgb’%u’r%o

The |nvestment erformance is NAV %ross |ncome reinvested in HK dollar.
EF10 20 4 A1 B, 2017 EJ‘?ZE iiﬁéﬁ EEWwHEZE 2017 £12 A 31 B2 &RR, BRKREELR,
The funds were Iaunched on 1 A r| 017. The calendar year return for 2017 represents performance from

ince tlon date emb,
R ?I\LE&QAE’EFE T, §r’é?§ BEENE, B
RIRBEBEER.

>

WhICh isnot a fuII ear.,

BIEERER-MPF DIS2EHEE, BRIESHRE

Source: Invesco Hong Kong Limited, Honfq Kong Investment Funds Association. Reference Portfolios refer
o

to FTSE Russell - MPF DIS Reference Port

cumulative performance, refer to Willis Towers Wat

HE D MHENTEHE J\§&1§1_L1%/ FHEFR100

Summat|on of asset allocation may not equal to 100 due
uities is based on the place of listin

. rz eis) bisis Rl o T

*

>

tson
e 22 EE 5 1

lios = MPF DIS, except that the since inception figure under the

MR ERN bR,
to rounding. Classification of asset allocation for

Others include cash, accounts recelvable and accountsApayab

ash &
fﬁﬂ ZIREESEBAIFNSARRUFERERENE, KRR

=% (BERUAZEESEEERA) HESRES

Volatlllty is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 ?l]ears Funds with performance history of less than 3 years since inception to the reporting date of the

FuPd facts
R/ fer to. pa&e 2 for the r|sk classt
¢ MHEE SE3H31

eetis not requlred to show this item.

A

3

2 e M e B E2023 4R 1R E 2024 3R BRB,

F|nancra| ear end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31

é*—l%ﬁ iEWL:.‘%ﬁl‘ﬂﬁj&%ﬂtﬁ&émﬁﬁﬂﬁﬂjo

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o B T AEEMILXAMERRERE  UEMRAZQOXXN (FEETEABENXHRBEESBRASE)  T2HER

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.



bct

EEEH Key Facts

E$385! Fund Descriptor
Bond Fund - Global
RIZHE Inception Date 05/03/2003
H& &M Fund Currency BT HK$
EH&E4E(E Fund Size 1,062.87
BEAT
(HK$ million)
HLBEM Fund Price $15.0124

E£:T#% Fund Commentary

T EZHRTEREERENEANMEER
SE, XBTHIBEESE, TBIEOERBRY
BEB | B REM U SE— S FHR, EHERE
IRTEHR LA RETRE Y, EREE R
b, ZEIIERMIREBRENTE, BMEBRIT
RS F RIBERN4.25%F4.50%MER, 77
REMBEEBNERD K. MERIEZZOMEA
SHERSERIEEN2B % £70.4%, #HEIERE
IREFZE2.8%, MBEYBHTE. BUNRITHEE
EFRUE2.75%E R E2.5%, FEFHAEPRK
B ETER, BUTEEERN2BHRI2.3%ME
E3R13192.2%, HiHEEL BETERRITHEES
RABIBRER,

A volatile and eventful month dominated

by tariff uncertainty and a significant fiscal
shift in Europe. Fears that US tariffs could be
met by retaliatory moves and a further round
of escalation saw US inflation expectations
rise and the growth outlook downgraded,
leading to a steepening in the US yield
curve. Warning of the inflation impact of

US tariffs, the Federal Reserve kept the

Fed Funds Rate steady at 4.25% to 4.50%
range. They also voted to slow the pace of
quantitative tightening. The core personal
consumption expenditures price index, a
key inflation measure, increased 0.4% in
February, putting the annual inflation rate

at 2.8%, both higher than expected. The
European Central Bank (ECB) cut its main
interest rate from 2.75% to 2.5% and reduced
its forecasts for economic growth in the
region. Adding to widespread expectations
for another reduction in interest rates later
in April, eurozone inflation eased to 2.2% in
March from 2.3% in February.

BCTod R & Wit ]
BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

FRMABRRA 7 2L 5

Invesco Global Bond Fund

BEIER A Unit Class A

% B B1Z Investment Objective
BERERRIKESLUERREVETEIER,

To achieve steady growth over the long term through investments in global bonds.

HE£ R Fund Performance (%)
W E{i%F7 A Unit Class A

3/04 3/07 3/10 3/13 3/16 3/19 3/22 3/25
175

150

125

EFEXRIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2024 -1.54 2019 5.17
2023 5.86 2018 -2.68
2022 -12.99 2017 5.12
2021 -410 2016 0.57
2020 9.07 2015 -113

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% 218 2.27 -3.45 3.16 50.12 g -0.70 0.31 1.86
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

%7tf&% Dollar Bonds 36.8  US Treasury Note/Bond 3.625% Sep 30 2031 8.3
BXMNfE# European Bonds 26.3  US Treasury Note/Bond 4.625% Apr 30 2029 7.7
& # &% Hong Kong Bonds 18.9  US Treasury Note/Bond 3.875% Aug 15 2033 7.4
H#{&% Japanese Bonds 8.2  Japan (2 Year Issue) 0.005% Jul 12025 5.5
HithZn K=& Other Asia Pacific Bonds 7.6 US Treasury Note/Bond 4.625% Feb 15 2035 5.1
HithEIR &% Other Countries Bonds 0.3  Czech Republic 3.5% May 30 2035 3.6
& K Hfth Cash & Others< 1.9  United Kingdom Gilt 4.375% Jul 312054 2.6

European Union 3.375% Dec 12 2035 2.6
Ew'ﬁ;g*¥ Risk Indicator (%) Canadian Government 3.5% Sep 12029 21
JEIE Volatility” 813 Buoni Poliennali Del Tes 3.85% Feb 12035 1.9
JABEAR A Risk class™” 4

ELB%Z = Fund Expense Ratio+ (%)
H#£ Fund

1.25640

iz¥ Remarks

RARBLUAEFEHEEFE. REBREMUBTARRENE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* BESMHRM AR NSCEIIERTAEE00.

Summation of asset allocation may not equal to 100 due to rounding.

< TRERAEM SERE. BEERERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

>

HtkE,

RERREESHERRIFNSARBUFEREREHH. RRAIN=F BRIAEESERERRD) NESHRET

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 years. Funds with performance history of less
Fund factsheet is not required to show this item.
SRE_BHMERRRR.

Refer to page 2 for the risk class table.

>
S

than 3 years since inception to the reporting date of the

¢ MBEEREEASESA3H, BRRHZESHR RN EH2023F4818E20249F3A31BMRR,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.
BRIRIR | SRBHEEERARMRIBREEERERAR,.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.



bct

EEEH Key Facts
E$385! Fund Descriptor

BEmisEE-&8
Money Market Fund - Hong Kong

RIZHER Inception Date 29/01/2001
H& &M Fund Currency BT HK$
£#8{8 Fund Size 2,751.74
BEAT

(HK$ million)

HSLBEM Fund Price $13.0438

E£:T#% Fund Commentary

Eﬁﬁf&ﬁ%mﬁ{ﬁ”%ﬁﬂ’]ﬁﬁ‘?ﬁ’&%ﬁﬁﬁ%éé@@%ﬁ;
TRFFRFE, 2025 F B E Py gy ERFER
Hmm,%ﬁﬁ?bz,f N, EEEE /ufﬁli{_é"a

SHHENRR MBRER T E, BERASHE
EEOIEER2025F 2 B ZE5T, AI2024FE7H L
REERIRKTE, 2819, EEZLEEEY)EIEE
(CPI3Z 518 R0.2%, BE{RAS FAHA, 20259351
T B B 2 4 B 1 R AT, 3 TR
{i1228,00018, #BHTEH, REAFMERIIL R, X
EEESNENRE ISR, 105 fEERE
,3%%3%4 21%, 2F R E S E R EREIIFE
. 0o

The Federal Reserve (Fed) kept rates unchanged
in March FOMC meeting, and the median 2025
dot plot still shows two cuts despite a hawkish
shift in the distribution. Consumer sentiment
continued to be impacted by the ongoing tariff
and inflation risks, as University of Michigan
Consumer Sentiment Index dropped to 57 in
February 2025, the lowest level since July 2024.
US core CPI MoM increased by 0.2% in February,
which was slightly below expectations. The
March 2025 job data indicate a resilient US labour
market. The addition of 228,000 jobs exceeded
expectations, suggesting strong employment
growth. US Treasury was range bound during the
month, with the 10-Year Treasury yield remained
at 4.21% and 2-Year Treasury yield fell by 11 bps to
3.88%.

EEIRR Important Information

2IBRHSRTESITSEESNERALE; BA
ERESRTHS T AEIEE SR RiToje st
BAT. IEES T RIRMAS RS, b HME BB, A
R g SR MRS S, M BN RE %
{1 B 1@3@%@@1&%%2%)@%@

RAsRAR TR BIET o], B A~ BN FIRE R BHR &
IES 2 HEHFRN SRS, RItESFRIEE

AEIAZ Z 75 R o

The Invesco MPF Conservative Fund is not subject to
the supervision of the Hong Kong Monetary Authority.
Investment in the Fund is not equivalent to placing
funds on deposit with a bank or deposit taking
company. The Fund does not provide guarantee on
capital. The rights to benefits of a member in the Fund
are limited to price of the units at redemption, which
may be more or less than the price at which such
units were purchased. All fees and charges will only
be payable out of the Fund to the extent permitted by
relevant MPF Regulations, there is possibility that fee
deductions would affect the net investment return.
Please note that where a Fund has cash holdings
which are held by various financial institutions, such
cash holdings will be subject to counterparty risk of
such party.

BCT i Sl il

BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

Invesco MPF Conservative Fund

BE(i[$8H A Unit Class A

12 EB1E Investment Objective
LR EER NG REKRATEEN.

To preserve capital with minimal risk.

HE£ R Fund Performance (%)

W B{8R] A Unit Class A

EFEXRIR Cumulative Performance

3/01 3/04 3/07 3/10 3/13 3/16 3/19 3/22 3/25

150

125

FEXR Calendar Year Return (%)

H& Fund EE Fund
2024 3.61 2019 1.38
2023 3.57 2018 1.00
2022 0.42 2017 0.29
2021 0.00 2016 0.06
2020 0.89 2015 017

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 14 5% 104 UES 5% 1045 RIES
YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.
2% 0.77 3.44 9.08 12.67 30.44 i 1.75 1.20 m
Fund Fund
HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)
B35 T A Money Market Instruments 38.8  Hong Kong T-Bills 0% Apr 23 2025 3.5
&% Bonds 58.3  Agricultural Bank Deposit 3.7% Jul 2 2025 2.1
BRE K HM Cash & Others< 2.9  Hong Kong T-Bills 0% May 7 2025 2.1
Shanghai Commercial Bank Deposit 3.5%
. . May 72025 2.1
B BRIEHE Risk Indicator (%) i
First Abu Dhabi Bank Deposit 3.53% May 14 2025 2.0
K& Volatility” 0.45
National Australia Bank 0% Oct 9 2025 2.0
B4R A Risk class™® 1
Hong Kong T-Bills 0% Apr 2 2025 2.0
gﬁﬁﬁitbg Fund Expense Ratio+ (%) Hong Kong T-Bills 0% Apr 30 2025 2.0
-Bi 0/
H% Fund 0.69240 Hong Kong T-Bills 0% May 14 2025 2.0
First Abu Dhabi Bank Deposit 4% Apr 16 2025 2.0

FtzE Remarks
EERE MRAEE), #2009F9H3085 %,

The Fund was renamed from Capital Preservation Fund on 30 September 2009.
REAXFUAEFEHEEHE. REBREXUBTARMIE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

© BESHEMAENSCEIERTAEE00.

Summation of asset allocation may not equal to 100 due to rounding.

< TREREM BERS. BREERENR

"Cash & Others" include cash, accounts recelvable and accounts payable.

N ORERREESEREIFNSARBUFERERENH. RRAIN=F BRIAEESERERD) NESHET

Ik,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.

" BRE"EHMERBRR.

Refer to page 2 for the risk class table.

¢ MBEERERASESA3H, BRRHZEEHR RN EB2023F4818E2024F3831HMRIR,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.

BERIRIR | RBEEERARMRIBREEERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HERRARKRERFE -

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - Global

RIZHER Inception Date 09/06/2023
H& &M Fund Currency BT HK$
£42{E Fund Size 142.64
BEAT

(HK$ million)

HLBEM Fund Price $12.0354

E£:T#% Fund Commentary

%lﬁlﬂﬁﬁiﬁ’?ﬁﬁﬂtﬁﬁ ERRERMERNES
FAMBERNE R SIZEZHES00I5HZE, B
BRRIREE, 8 f&’&ﬁﬁ%%*ﬁﬁ%%ﬁﬁﬂo
3%, BUNEHERRRMENEERT. RE
RERMBRASZEANERS, EERRHE, B
RF R P TR 8RS 38 TR IR FPEIAE 4
BT, KRIEREEIRRTERDR, LHEHE
&BhmE, SEE L. PERSBEARRETRE
G L&, BMAMBREEZISNE, RERL
IR, TRIREESA2025FHFNEET
EET Lo, PEEEE =FHSEIEREE
BRE 5%

US equity markets declined in March,
with the S&P 500 weighed down by
concerns about new trade tariffs from
the White House. Technology stocks
lagged, while energy and utilities fared
well. Equity markets across Europe once
again outperformed US equities in March
with Germany among the outperformers,
benefitting from news of increased fiscal
spending, while Italy and Spain were
also strong performing regions. China’s
equity market continued to advance, with
economic activity data showing signs of
recovery, particularly in consumption, as
retail sales rose. At the National People’s
Congress meeting, China pledged
stronger fiscal and monetary support for
the economy and stated that boosting
consumption was the government’s top
priority for 2025. It also set an economic
growth target of 5% for the third straight
year.

BCTod R & Wit ]
BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

FAMABER IS AR BOL &

Invesco Global Index Tracking Fund
E8{i 485 A Unit Class A

%2 E B4Z Investment Objective

BBEEREN—IBEES B AENIEEETE Invesco MSCI World ESG Universal Screened
UCITS ETF~, (%t 8IZFEHMSCI World ESG Universal Select Business Screens Index#I&
), ERRGERER, 4

To achieve long-term capital growth by investing directly in Invesco MSCI World ESG
Universal Screened UCITS ETF~, an ITCIS approved by the MPFA, which seeks to achieve the
performance of the MSCI World ESG Universal Select Business Screens Index.4

E£ R Fund Performance (%)

M E{i85 AUnit Class A = MSCI World ESG Universal Select
Business Screens Index (Net Return HKD)

FEERB Calendar Year Return (%)

7/23 9/23 11/23 1/24 3/24 5/24 7/24 9/2411/24 1/25 3/25 H# Fund
13

2024 15.89

2023* 7.50

EFERIE Cumulative Performance

??i’ziﬂ Cumulative Performance (%) FH&R] Annualized Performance (% p.a.)

FNES :3 5% 10F HIZES 5% 105 MIES
YTD  1year 5years 10years SinceIncep. 5years 10years  Since Incep.
o5 e
Fund -3.40 3.62 - - 20.35 Fund - - 10.78
MSCI World MSCI World
ESG Universal ESG Universal
Select Business -1.76 5.45 - - 2748  Select Business - - 14.35

Screens Index
(Net Return HKD)

Screens Index
(Net Return HKD)

BES M Asset Allocation* (%)

BHEER%S2ZTIERE Top Ten Holdings (%)

EXMARZ European Equities 97.2
HE K Hfth Cash & Others< 2.8

Invesco MSCI World ESG Universal Screened
UCITS ETF 97.2

FEBE$E1Z Risk Indicator (%)

B &R = Fund Expense Ratio+ (%)

I Volatility” _

E=% Fund -

FEBEAR B Risk class™ -

H$5E Remarks
RARRUEEFEHEEFE. REBREMUBTAERIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
~ Invesco MSCI World ESG Universal Screened UCITS ETF A& Bz ENZAESERLE R (THESHtR1) . +8ES
EEBLIFESCER,
Invesco MSCI World ESG Universal Screened UCITS ETF is an Index-Tracking Collective Investment Scheme
approved by the MPFA (the “ITCIS”). It is not an ESG fund in Hong Kong.
EBRRES EERPAZE ERIMSCI World ESG Universal Select Business Screens Index (the "MSCI Index")89 5 5588,
Please refer to the MPF Scheme Brochure for the disclaimer in relation to the MSCI World ESG Universal Select
Business Screens Index. (the “MSCI Index )
AXFTEEEHEF T FHMSCIRE. BRI HHRE, HMSCHE}EK?Miﬂ‘?%gﬁ:ﬁ‘ﬁ#:ﬁ‘?%gﬁj‘ﬁﬁﬁﬁﬁiﬁﬂ’lﬁﬁ}a
BRENE, BRes BRBE A MSCIERHERERARRENENES Y MO RGNS S M.
The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears
no liability with respect to any such funds or securities or any index on which such funds or securities are based.
The MPF Scheme Brochure contains a more detailed description of the limited relationship MSCI has with Bank
Consortium Trust Company Limited and any related funds.
f&EInvesco MSCI World ESG Universal Screened UCITS ETF/3 & Bz ARS8t 8, EEHTEAESTBANRMNE,
While Invesco MSCI World ESG Universal Screened UCITS ETF is ITCIS approved by the MPFA, it is not offered for
sale to the public in Hong Kong
%ﬁﬁﬁ.LEFZEF%EﬁEﬁ%E%ﬁE’JHE_L H (20236 A90) EZFERE—HZRER, TRAAREFER,
The calendar year performance represents performance from launch date (9 June 2023) to the last day of that year,
which is not a full year return.
C BESHEMEENSEMERMAEEN00, REEESHNSBEREN EhtE,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< MRERHEM SFERE. BEGREREMNR
"Cash & Others" include cash accounts recelvable and accounts payable.

Aﬁﬂmg*ﬁ%gﬁfﬂﬁeﬁﬂ’]ﬁﬁIEI%&LXEV$¥$n§§u+EQ REMOR=F (ARIAEESEEERD) NESEES

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.

2ME_BEMERBRART.

Refer to page 2 for the risk class table.

ROESNESEBRERERASHNETHRERAEME, BARMROESHSIE,

Itis not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet

and the inception date for the constituent fund is less than 2 years.

BRRR . RBEEERARRRIBREEEFTRA

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

>

>
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Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - US

RIZHE Inception Date 09/06/2023
H& &M Fund Currency BT HK$
£#8{8 Fund Size 466.57
BEAT

(HK$ million)

HLBEM Fund Price $12.3773

E£:T#% Fund Commentary

FERMI3BHO T, AERMEMNEZRMIR

BERIE T R EEHHE AR5 B EERIRN
B2, REZWMS00EHARZINEamT L, 1R
BAE, SHRERERE, ERRAAERRE
AIRFR T EBEEREWIWMEE2.8%, &
BB HTEE, EERMEINEEHEEEE

FEEEERBREESHRMERES Z0E

if (BIFRRmNREERIER) TR1¥E3.3%ME3.1%,
BREBRIFFEAEY, HHiRRA—X, BEE
HERE, ERIEEBFNMRITHEEERRN
TREARCE, FRSTFNGDPIS BRI T/, MidRME
gtH.

US equity markets declined in March, with
the S&P 500 negatively weighed down by
investor concerns about fresh trade tariffs
from the White House - increasing worries
that such policies may trigger an economic
slowdown. At the sector level, technology
stocks lagged, while energy and utilities
fared well. The US inflation rate fell more
than expected from 3% to 2.8%, supporting
the belief that the Federal Reserve (Fed)
should resume rate cuts given signs of
waning growth in the US economy. Core
inflation, which excludes items like food and
energy, also eased from 3.3% to 3.1%. The

Fed kept rates unchanged in line with market

expectations however, the major news was
that they are now projecting lower GDP for
the year and increased inflation, with the
US administration’s tariff actions expected
to have an impact on the economy'’s
performance.

BCTod R & Wit ]
BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

A MASE 0 HEFRUBOE

Invesco US Index Tracking Fund
E8{i 485 A Unit Class A

%2 E B4Z Investment Objective

FBEEEEN —EERSREIZENTEEETE]Invesco MSCI USA ESG Universal Screened
UCITS ETF~, (%t BIZFEHMSCI USA ESG Universal Select Business Screens Indexfyz
7)) , LUERRMGERIER, 4

To achieve long-term capital growth by investing directly in Invesco MSCI USA ESG
Universal Screened UCITS ETF~, an ITCIS approved by the MPFA, which seeks to achieve the
performance of the MSCI USA ESG Universal Select Business Screens Index.4

E£ R Fund Performance (%)

I EB{T48R) A Unit Class A = MSCI USA ESG Universal Select
Business Screens Index (Net Return HKD)

FEERB Calendar Year Return (%)

7/23 9/23 11/23 1/24 3/24 5/24 7/24 9/2411/24 1/25 3/25 E% Fund
145

2024 21.69

2023* 8.57

RFEXRI Cumulative Performance

ZEFERIE Cumulative Performance (%) FH&R] Annualized Performance (% p.a.)

FNES :3 5% 10%F HIZES 5% 105 - HIES
YTD  1year 5years 10years SinceIncep. 5years 10 years Since Incep.
o5 s
Fund -6.31 3.81 - - 23.77 Fund - - 12.51
MSCIUSA MSCI USA
ESG Universal ESG Universal
Select Business -4.37 6.18 - - 3280  Select Business - - 16.96
Screens Index Screens Index
(Net Return HKD) (Net Return HKD)
B ED 5 Asset Allocation* (%) BHEER%S2ZTIERE Top Ten Holdings (%)
BXNAZZE European Equities 99.6 Invesco MSCI USA ESG Universal Screened
UCITS ETF 99.6

FHH K Hfth Cash & Others< 0.4

EB%3E1Z Risk Indicator (%) E 2B LE Fund Expense Ratio+ (%)
IS Volatility® -  H=EFund -
R4 B Risk class™* _

3% Remarks
REXRFVEEFEHEEIE. REBREMUABTAERTE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

- I%\%gjt:qoﬁlglssm USA ESG Universal Screened UCITS ETFATRE BIZEN RAMEHERIGE B (HEHEE) . ~EEE
Invesco MSCI USA ESG Universal Screened UCITS ETF is an Index-Tracking Collective Investment Scheme approved
by the MPFA (the “ITCIS”). It is not an ESG fund in Hong Kong.

A2 RaTES sHRIRPAEPIARIMSCI USA ESG Universal Select Business Screens Index (the "MSCI Index") BI%R & 2588,
Please refer to the MPF Scheme Brochure for the disclaimer in relation to the MSCI USA ESG Universal Select
Business Screens Index. (the "MSCI Index")

AXFHEREE B HFWIFMMSCIURE. BrIHeE, BEMSCIHIRHARZEEEHE SRR TE SN FHMKIBHE[E
BT, 2B RERAENBMSCIRRIMEEERARREMEMEE ZHHNERMENEFMERER,

The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears

no liability with respect to any such funds or securities or any index on which such funds or securities are based.
The MPF Scheme Brochure contains a more detailed description of the limited relationship MSCI has with Bank
Consortium Trust Company Limited and any related funds.

f&EInvesco MSCI USA ESG Universal Screened UCITS ETFIA & Bi% RIS, BHYEBEEBRARHE.
While Invesco MSCI USA ESG Universal Screened UCITS ETF is ITCIS approved by the MPFA, it is not offered for sale
to the public in Hong Kong

Eﬁﬁiiﬁ?ZEFiﬁEﬁiEﬁE’]ﬁii H (20236 89R) EZFERE—AZRK, TRARREFER.

The calendar year performance represents performance from launch date (9 June 2023) to the last day of that year,
which is not a full year return.

t EES MR ENEEMIERMAEER100, BRREEDHHDERER Lk,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.
< TREREM) BFRE. BEEIERENRE,

"Cash & Others" include cash, accounts receivable and accounts payable.
ﬂéﬂ%%mﬁ%%ﬁﬁi@f(%ﬁﬂ?ﬁﬁ EERUEERERENE. REPLN=F BRIBEESEEERAD) NWESEEY

>

>

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.

2RE_BHMERBRRR.

Refer to page 2 for the risk class table.

RHEENESEEERQRESHNITHRERAENE, BAREROESHRIEE

It is not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet

and the inception date for the constituent fund is less than 2 years.

BRRR ;. REEEERADRRIEREEEEIRAGE,

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>
3

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o B T AEEMILXAMERRERE  UEMRAZQOXXN (FEETEABENXHRBEESBRASE)  T2HER

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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BCTod R & Wit ]
BCT Strategic MPF Scheme

HBINEEE

Return Overview

HZE 2025 £ 3 B 31 H As at 31 March 2025

ETERA cumulative Return (%) fEERIH Calendar Year Return (%)

. EIEREER RIES ERER

RABEEE B3N Typeof FHES 18§ 5% 10f Since Typeof

Name of the Constituent Fund UnitClass Return YTD 1year 5years 10years Inception Return 2024 2023 2022 2021 2020
SlErBERERES B8R H Cum 13.45 3037 -12.45 -6.04 24560 CYR 1264 1988 1958  -18.54 10.49
Invesco Hong Kong and China Equity Fund  Unit Class H DCA 1235 2304 -3.61 700 33.29 DCA 1051 -16.40 -997  -1676  13.66
SBEEES BEERIH Cum 1566  44.89 11.49 20.26 21.82 CYR 21.84 1110 1314 -12.81 -1.31
Invesco Hang Seng Index Tracking Fund  Unit Class H DCA 14.38 32.79 16.95 147 15.36 DCA 17.89 -9.76 -610 1262 5.39
SIBTEMREES BBRIH Cum 4.65 ni2 24.34 15.19 16.57 CYR 6.42 180  -22.69 -7.94 18.20
Invesco Asian Equity Fund Unit Class H DCA 4.08 730 4.84 6.60 2270 DCA 4.35 140  -13.75 791 23.06
SIBEEES %8RI H Cum 474 9.91 3970 39.89 183.83 CYR 8.06 575 -17.68 1.06 10.09
Invesco Growth Fund UnitClassH  DCA 4.07 713 1397 2158 96.09 DCA 5.26 374 974  -091 1533
SIEYEESE BEfERIH Cum 4n 8.06 2614 3058 16248 CYR 562 566 1626  -0.39  10.03
Invesco Balanced Fund Unit Class H DCA 3.56 5.85 9.60 15.91 74.99 DCA 3.68 3.97 -919 -1.47 12.88
2Bz REES BB H Cum -0.42 491 49.98 - 57.59 CYR 113 16.16 -16.61 10.05 12.56
Invesco Core Accumulation Fund Unit Class H DCA -0.76 278 2072 - 2943 DCA 7.28 185 -10.66 720 12.88
SIEAREESES B{ERH  Cum 136 275 923 885 568 CYR 113 267 533 234 642
Invesco RMB Bond Fund Unit Class H DCA 1.24 1.83 371 6.95 6.79 DCA 0.60 190 -3.56 1.68 564
SIEERNETEESE BS(4ERI H Cum 3.08 491 8.89 1614 12119 CYR 1.62 584 1434 2.37 9.85
Invesco Capital Stable Fund Unit Class H DCA 272 3.65 3.44 741 4416 DCA 1.06 454 -8.40 -2.09 9.56
SIE65FEES B8R H Cum 0.46 3.02 6.77 - 1713 CYR 3.88 8.53 -15.18 0.69 970
Invesco Age 65 Plus Fund Unit Class H DCA 0.26 1.98 3.70 - 756 DCA 276 6.65 1011 0.76 753
SIBRKESES B{U%ER H Cum 2.21 2.39 -2.88 440 5439 CYR -1.42 598  -12.89 -3.99 9.21
Invesco Global Bond Fund Unit Class H DCA 2.01 1.86 -1.09 0.68 15.44 DCA -0.96 498 -7.80 -2.60 6.88
RIESEERTES BERIH Cum 077 3.44 908 1268  30.41 CYR 361 357 0.42 0.00 0.89
Invesco MPF Conservative Fund ** Unit Class H DCA 071 2.48 6.93 9.44 15.89 DCA 2.61 268 0.42 0.00 0.55
BIEEREHEHES BEAIH  Cum 340 362 - - 2035 CWR 1589 750" - - -
Invesco Global Index Tracking Fund Unit Class H DCA -3.66 1.07 - - 11.34 DCA 1044  786% - - -
SIEXE B EHES B3R H Cum -6.31 3.81 - - 23.77 CYR 21.69 8.57* - - -
Invesco US Index Tracking Fund Unit Class H DCA -6.45 0.61 - 12.58 DCA 1478  8.46* - - -

“Cum” = ZFE[EIE Cumulative Return  “DCA” = YR 4EEIER Dollar Cost Averaging Return (BB FB3& For illustration only)  “CYR” = £EE IR Calendar Year Return

"W ESRTE RAES) , 122009 4 9 A 30 HZR.
The Fund was renamed from Capital Preservation Fund on 30 September 2009.

" EEMUFEZEERRERRESNMIIAE (2023 £6 A 9 H) EZFEREB—HZRR, TAKREEDR,
The calendar year performance represents performance from launch date (9 June 2023) to the last day of that year, which is not a full year return.
FLREESFESEESAA 10 FMNEERR,

For the calendar year return of the preceding 10 years of each Fund, please refer to the respective factsheet for details.

SIEEERRTESRE 100% BrEal LBEREBRRE) . RIFafIEAEE:1E (—K) B0, EMSERSESRSHERD 30% 2 BTER CIBRNEBEKRTE) o
The Invesco MPF Conservative Fund maintains an effective currency exposure to Hong Kong dollars of 100%. In accordance with the Mandatory Provident Fund Schemes
(General) Regulation, each of the other Constituent Funds maintains an effective currency exposure to Hong Kong dollars of not less than 30%.

BEERR: IREEEERABMSIEREEEERA
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.
BERFUEEIEHEETFE. REERENETHE,

The investment performance is calculated in NAV to NAV, gross income reinvested in HK dollar.

1'HEE filiigmzk,fj ?
1< BB VEH T BRI
AEBARLZHNES
ZIS@ CE b N
1FaIFBMER, EET

f
%LL & ER RS, A 'JE.% F E’]ﬁéﬁuo i ?ﬁ'ﬁ.:., 1&19’]11’]&/\

BHBEERT ULER, X?ﬁf\?“?ﬂﬁ%&ﬁ’] Y% Bk, ROEHE
ERE—BRINER | TR A DR

PI5E -

TR AL ) WETERRR—ETENIRIBEER
What is Dollar Cost Averaging?
“Dollar Cost Averaging” (‘DCA") is a disciplined approach to long-term investing where you invest a fixed
amount of money, for example HK$1,000 per month regardless of the market situation. With this approach, you
therefore buy more units when the prices are low and buy less when the prices are high. Over the long-run,
your average investment cost is lowered.

We have prepared the above table to show you the DCA returns for different time periods. For instance, if you
have started your contribution to the Scheme one year ago, you may refer to the 1 year performance column
for the DCA return.

Remark:

DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the last
business day of every month. There is no initial transferred-in asset or asset switch during the investment period.

KEWBREMR - BEHEBEUARTERGEBLIES BT AEEMEXGMELRERE LB EAXH (B EEFEERXHRBEEERAE) » U2HERM
HEBRERRERSME -

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.

SARR—EEXARENF—EEEED. MABTLEEEB NN FLEESL,
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C BCT Strategic MPF Scheme

B BRER B

Risk Class
Tac
SRR Fund Risk Indicator
Risk Class —— o
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

() BEMRSESYAMUREBEZMSESNRNESEBITLAER, T894 CERBAR P D EEEF—ER ARG,
The risk class is assigned to each constituent fund according to the seven-point risk classification which is based on the latest fund risk indicator
of the constituent fund;

(i) AR RRFIMA ARSI EERRE CeESREESRETH) FIRE; &

the risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds;
and

(iif) R AR RIR LR S M E R REE|EZNR .
the risk class has not been reviewed or endorsed by the Securities and Futures Commission.

KEWBREMR - BEHEBEUARTERGEBLIES BT AEEMEXGMELRERE LB EAXH (B EEFEERXHRBEEERAE) » U2HERM
HEBRERRERSME -

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

SHE - HBNPE
Equity Fund - Hong Kong & China

RIZHE Inception Date 03/03/2003
H& &M Fund Currency BT HK$
£#8{8 Fund Size 3,329.76
BEAT

(HK$ million)

HLBEM Fund Price $34.5596

E£:T#% Fund Commentary

B, FEHIBHRSEEFAE, RFEREZN
TmNME, MEREREERERIERERE, TE
BN ABEMS MBS, ME AR, PEE
2025 FRKFIEREIZEREASNER. BFAM
TSENBRISRIBMEZTHE, BTHE
%2024¢E’\JA§’¢§1%1§7‘E?‘|‘1AEﬁ?lﬁ%fﬁ

TCo KBEIE S E, 3B M EREM MRS EIRE
I AIEE(PMI) 2B 1A HI50.8HAERI51.2,
LEERE, 3B A ARFEZEPMITE2 B 5 BY51.4F
F£51.9, ILEFBIERAREEMREZE TSR
. LBME2R MM, SEEREFRPER
4.0%, BR12BH3.7%HNEFEE R,

During the month, the China market
delivered strong solid gains, outperforming
the broader Asia region. Materials and
healthcare sector are top performing
sectors. The China government announced
supporting policy in the month. During

the Two Sessions, China set a roughly 5%
growth target for 2025. The government
unveiled plans to issue RMB1.3 trillion ultra
long-term special treasury bonds this year,
up from RMBT1 trillion in 2024. On economic
data, the headline Caixin manufacturing
PMI rose to 51.2 in March from 50.8 in
February, while Caixin services PMI rose to
51.9 in March from 51.4 in February. These
data suggest an improved activity in the
manufacturing sector and services sector.
The retail sales increased by 4.0% in the
January-February period compared to the
same period last year, surpassing the 3.7%
YoY growth observed in December.

BCTod R & Wit ]
BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

s IR G

Invesco Hong Kong and China Equity Fund
E8{i/ A5 H Unit Class H

% E B4Z Investment Objective
BERENREBRTEERME S LUERREEARILE,

To achieve long term capital appreciation through investments in Hong Kong and
China-related securities.

HE£ R Fund Performance (%)
W B3R! H Unit Class H

FEXR Calendar Year Return (%)

‘G:O> 3/04 3/07 3/10 3/13 3/16 3/19 3/22 3/25 E&E Fund H$ Fund
] 550
£ 500 2024 12.64 2019 14.99
8 450 9023 19.88 2018 14.29
° 400
2 350 2022 -19.58 2017 44.05
kS 300
g 250 2021 -18.54 2016 0.04
> 200 2020 10.49 2015 -6.16
Y 150
i 100
o
Bik 50
FMRHA Cumulative Performance (%) E{ &R Annualized Performance (% p.a.)
FNES 14 5% 104 RIES 54 104 RiIES
YTD 1year 5years 10 years SinceIncep. 5 years 10 years Since Incep.
HEE
oy 1345 3037 245 -6.04 24560 ﬁfd 262 -0.62 5.78
HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)
F3EM 2 Hong Kong & China Equities 90.6  EEEHITER Tencent Holdings Ltd 9.7
JEEMARZE N. American Equities 3.7 MEEERE Alibaba Group Holding Ltd 8.7
HE K Hfth Cash & Others< 57 EZEE HSBC Holdings PLC-HKD 8.6
o T$R1T Ind & Commercial Bank of China-H 5.1
[E %1842 Risk Indicator (%
RIBNE (%) /\HKEEM Xiaomi Corp-Class B 4.6
48 Volatility" 3023 sm_w Meituan-Class B 3.9
4 i An
BELRARR Risk class 7 =M JD.com Inc - Class A 3.7
= R K& FBRBE AIA Group Ltd 3.6
E£BIX L Fund Expense Ratio+ (%) ® P
FBRHFT Hong Kong Exchanges & Clearing Ltd 3.0
H# Fund 1.14981
$B7#$R1T China Merchants Bank-H 2.9
H$3¥ Remarks

ESRBETERRES, HEMN2007F98280 5B MEREBIRELHE:T, RERANRERERNR_S—FB=+H
EHEST, BEE&REANEBRTEERMES, ZFBFDHESEREMESTBHM LT, PEREMESERATETERBAR
HMRZ SR LS, HETRIBHAIHRAR, SiEF k8 EARRME,
The Fund was renamed from Hong Kong Equity Fund and the investment objectives was changed on 28 September
2007. Effective from 30 June 2016, the investment policy was changed to the current one. The Fund invests in a
portfolio of Hong Kong and China-related securities, which are listed on Hong Kong or other stock exchanges. China-
related securities are defined as securities listed on the Hong Kong Stock Exchange or other exchanges, of issuers
generating a substantial portion of their revenues and/or profits in the People's Republic of China.
RERFUEEFEHEEFE. REBRERUBTAERIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
BED RN ENEEMIERMAEER100, REAEDHHDERER LHbRS,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TREREM SFERS. BERGRIEREMRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
RIBRREESEBEIENSADRUFEERERENH. REAVN=ZF (BRIAZEESEHRERRD) NESEE))
HIbIE,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
* 2HE B RMERRR.
Refer to page 2 for the risk class table.
¢ MBEEKERASEIA3NH, ERARHZEASRXEERNEH2023F4818E202453831BMHX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March
2024.
BRIRE © REMEEERATDRRIEREEEERAG,
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

>
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Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

BREES-FB
Equity Fund - Hong Kong

RIZHE Inception Date 31/07/2014
H& &M Fund Currency BT HK$
£#8{8 Fund Size 760.61
BEAT

(HK$ million)

HLEM Fund Price $12.1824

E£:T#% Fund Commentary

AN, HETSHRFEDAE, RREREZN
SNE, MR R REERIERIRRE, PE
BNRAAEMS TR MR, P&
2025 FEEIRBBEREASNER. BN A
TS ENBERRIREETHE, BITHRE
#2024 EMARBIRETAEARKLIRRE

Too BBEIE T E, 3B EERMIEISERKE
I A H(PMN)RE2 B £38950.8F+ EHY51.2, £
tEREIEs, 38R HRARES SEPMITE2 B 7 RI51.45+
E51.9, IFHIRRABIER KRB EHM
. LAME2RMAME, SERREEAMER
4.00/05 %mlzﬁ{ﬁB-Yo/OEgrﬁfﬁiﬂEﬁlﬁo

During the month, the China market
delivered strong solid gains, outperforming
the broader Asia region. Materials and
healthcare sector are top performing
sectors. The China government announced
supporting policy in the month. During

the Two Sessions, China set a roughly 5%
growth target for 2025. The government
unveiled plans to issue RMB1.3 trillion ultra
long-term special treasury bonds this year,
up from RMBT1 trillion in 2024. On economic
data, the headline Caixin manufacturing
PMI rose to 51.2 in March from 50.8 in
February, while Caixin services PMI rose to
51.9 in March from 51.4 in February. These
data suggest an improved activity in the
manufacturing sector and services sector.
The retail sales increased by 4.0% in the
January-February period compared to the
same period last year, surpassing the 3.7%
YoY growth observed in December.

BCTod R & Wit ]
BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

=3 [ IR 5

Invesco Hang Seng Index Tracking Fund
E8{i/ 485 H Unit Class H

%2 E B4Z Investment Objective

EEREANBEES (IREES)) , SERHSREBEEEHRAZREDR, LEKRR
BRER, 4

To achieve long-term capital growth by investing directly in the Tracker Fund of Hong Kong

(“TraHK")~ with a view to providing investment results that closely corresponds to the
performance of the Hang Seng Index of Hong Kong.4

EH£ R Fund Performance (%)

W BERIH Uit ClassH  —— (B41RH (FRERHER)
Hang Seng Index Net Total Return

FEEXRB Calendar Year Return (%)

H# Fund EH$ Fund
§ 3/15  3/17 319  3/21 3/23  3/25
g 160 2024 21.84 2019 11.99
% 2023 4110 2018 112
o
0 2022 11314 2017 39.40
3 2021 12.81 2016 2.68
£
3 2020 -1.31 2015 -5.03
=
#H
=
B

FFERI Cumulative Performance (%) F1¢ &I Annualized Performance (% p.a.)

FE 3 58 108 HUES 5% 1045 - HMES
TD Tyear 5years 10years Since Incep. 5years 10years  Since Incep.

B2 =5
Fund 15.66  44.89 1.49 2026 21.82 Fund 2.20 1.86 1.87
BLEY (3R 1BEIES (FRE
BEst ?s%&() REHER)
Hang Seng 16.06  46.08 15.79  30.54 33.1 Hang Seng 2.97 2.70 2.72
Index Net Total Index Net Total
Return® Return ®

BED# Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)

8RR 2= Hong Kong & China Equities 100.5 FHBBEES Tracker Fund of Hong Kong 100.5
& K Hfth Cash & Others< -0.5

EE B Fund Expense Ratio+ (%)
FEBZ3E4E Risk Indicator (%) 2% Fund 077967
JKME Volatility” 27.81
B4R B Risk class™ 7
H3%E Remarks

KRERBUEEFIEHEETFE. REBRERUBTARERIE.

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

- BEESABERENEAIEHERRES B (HEHETE).

TraHK is an Index-Tracking Collective Investment Scheme approved by the MPFA (the “ITCIS”).

F2RREE st BRAENEMEE RSN R EEH,

Please read the disclaimer in relation to the Hang Seng Index in the MPF Scheme Brochure.

1B4IEH (FRERHER) WA EBERRTRER SR GRBEASAHRNHELEFRENEHESEP. ER%k

TR IEEIEHAERAT, http://www.hsi.com.hk/HSI-Net/HSI-Neto

The calculation of the Hang Seng Index Net Total Return assumes that the cash dividends are re-invested

back into the index portfolio according to their respective market capitalisation weightings.

Source: Hang Seng Indexes Company Limited, http://www.hsi.com.hk/HSI-Net/HSI-Net.

C BESHEMEENSEMERMAEEN00, REEESHNSBREN EhtEs,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.

< TREREM) BFRE. BUEEIEREGR

"Cash & Others" include cash, accounts recelvable and accounts payable.

ﬁm%%m}@%ﬁ&i@£3ﬁﬂ’9§ﬁ BRI EEEERENE, RRPAONR=F(BERIBEESERERD) WESEEYH
T,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.

2HE_EHMERRRS,

Refer to page 2 for the risk class table.

¢ MBEEREBASEIA3H, ERAHZESMAZFHHEA2023F481HE2024538 31BN,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.
BRIRIR | RBEEERARMRIBREEEERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

>

>

>
3

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

FHE - N (FEIERZ)
Equity Fund - Asia (ex Japan)

RIZHE Inception Date 03/10/2007
H& &M Fund Currency BT HK$
£ 421 Fund Size 1,245.85
BEAT

(HK$ million)

EH&ER Fund Price $11.6573

E£:T#% Fund Commentary

34, ElTIERESE, hE. REKRHNES
HRFENE, MAEKEREREARR. AN,
HE TSRS R I IE, RIEIEIZAIEE N M
&, W R 2 R SR IR AR IR SRR, PRI AR
EfFEEE. MEHE, BITAH TS EN
BRISHIEMEETHE, BITHREN20245F
NARBIBETAZEARIBLIAET. HES
B3R MRERNRE, RFENEREZNG
M (BAFRID T35, LB EFFRMIBHIEE
FRIEEL, FREIRIEIIERIGERIR, HPTERA
REXRER,

Asia markets performance is mixed in
March. China, ASEAN and India market
outperformed while Taiwan and Korea
detracted this month. During the month, the
China market delivered strong solid gains,
outperforming the broader Asia region. The
rally was led by materials and healthcare
sector. The China government announced
supporting policy in the month. During the
Two Sessions, the government unveiled
plans to issue RMB1.3 trillion ultra long-term
special treasury bonds this year, up from
RMBT1 trillion in 2024. The Indian market
rebounded strongly in March, outperforming
the broader Asia ex-Japan market and
recovering from the correction since the
end of last year. All sectors posted positive
returns, with industrials and utilities leading
the rally.

BCT5d R & Mgl
BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

p=3 (Lt 28 5

Invesco Asian Equity Fund

EB{11%E5! H Unit Class H

% B H1Z Investment Objective

BEBIRAEREN (BERIN RELEBRRGERIEE,

To achieve long term capital appreciation through investments in Asian (excluding Japanese)

equities.

HE£ R Fund Performance (%)

M B{$85] H Unit Class H

3/10 3/13 3/16 3/19 3/22 3/25
170

150

EFEXRIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2024 6.42 2019 17.10
2023 1.80 2018 -13.89
2022 -22.69 2017 32.28
2021 -7.94 2016 -0.40
2020 18.20 2015 -3.64

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% 4.65 1112 24.34 1519 16.57 g 4.45 1.42 0.88
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

F3EM 2 Hong Kong & China Equities 31.4  RERIZRR Tencent Holdings Ltd 9.4
B E Taiwan Equities 19.5  &T&E Taiwan Semiconductor Manufacturing Co 77
ENEERRZ Indian Equities 18.0 =E%7F Samsung Electronics Co Ltd 6.1
FI$RRR ZE Korean Equities 71 EDETEEEIZHRTICICI Bank Ltd 5.7
FhNARZE Singapore Equities 4.7  2R%E DBS Group Holdings Ltd 47
R PR 22 Malaysia Equities 3.6 ENEEZRIRIT State Bank of India 4.4
FERERE Philippines Equities 3.5  HE%ME JD.cominc-Class A 3.7
ENEARZ Indonesia Equities 3.1  EEEM Quanta Computer Inc 3.7
J63EMARZE N. American Equities 2.2 VarunBeverages Ltd 3.6
Z=EARZE Thailand Equities 0.4  #HF Asustek Computer Inc 31
IRE R HM Cash & Others< 6.5

EBE$E4Z Risk Indicator (%)

E &£ B Fund Expense Ratio+ (%)

& Volatility® 18.86 E£ Fund 119164
RBRAR B Risk class™* 6
FizF Remarks

RERFANEEFEHEETE. REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
HED M RN SRS RMAEZFI00, REEED M EREN Liiheh,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM SERE. BEEERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

>

Jligz=H

RIERBFEESTRAIFNSARBRUFEREREHE. RRPLN=F(BRIAEESENERD) NESEATH

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
2HE_BHMERRRR.

Refer to page 2 for the risk class table.

>
2

¢ MBEEKEBASEIA3H, LRRHZESMZ LR HB2023F481HE2024F3831HHBX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.
BERRIR | RBHEEERARMRIBREEERERAR,.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - Global

RIZHER Inception Date 12/02/2001
H& &M Fund Currency BT HK$
EH&E4E(E Fund Size 4,703.79
BEAT

(HK$ million)

HLBEM Fund Price $28.3827

E£:T#% Fund Commentary

EERHISAMNTE, AERMEMIEZRHR
BERIE T R EEHHE RS B EERIRN
B2, REEWMS00EHRARZINEamT L, 1R
BAE, SHRERERE, ERRAAEERE
AIRFRF. 3814, BUNRTHEBERRMNENSE
ERT. REBNEMPYBHEXEARNES, B
KEHE, BAMNNARFEFMIFRERY
®I, PERTEE LT, KEEHEIERTE
ENR, LHEHESE, TEE LA RN
EEARNEARE G LA, BMAMBELE
BERNE, RERTER, WA RIREETS
2025F BN E B ITIFER. s, PEEES
ZEREEERBIRRE A5%.

US equity markets declined in March, with
the S&P 500 negatively weighed down

by investor concerns about fresh trade
tariffs from the White House - increasing
worries that such policies may trigger an
economic slowdown. At the sector level,
technology stocks lagged, while energy
and utilities fared well. Equity markets
across Europe once again outperformed
US equities in March with Germany among
the outperformers, benefitting from news
of increased fiscal spending, while Italy and
Spain were also strong performing regions.
China’s equity market continued to advance,
with economic activity data showing signs
of recovery, particularly in consumption,
as retail sales rose. At the National People’s
Congress meeting, China pledged
stronger fiscal and monetary support for
the economy and stated that boosting
consumption was the government’s top
priority for 2025. It also set an economic
growth target of 5% for the third straight
year.

BCT5d R & Mgl
BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

IR IEE

Invesco Growth Fund
B %ER H Unit Class H

% E B4Z Investment Objective
FEREER IR ELLERRGEARIEE,

To achieve long term capital appreciation through investments in global equities.

EH£ R Fund Performance (%)
W BT8R H Unit Class H
3/01 3/04 3/07 3/10 3/13 3/16 3/19 3/22 3/25
300
275
250

225
200
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150
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100
75
50

EFEXRIR Cumulative Performance

FEEXRB Calendar Year Return (%)

H# Fund E Fund
2024 8.06 2019 17.49
2023 5.75 2018 -12.60
2022 -17.68 2017 3117
2021 1.06 2016 2.72
2020 10.09 2015 -3.96

ZFEXRIE Cumulative Performance (%)

F1¢ &R Annualized Performance (% p.a.)

FENES 14 5%  10F RIES 5% 104 RIES
YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.
E& 4.74 9.91 39.70 39.89 183.83 i 6.91 3.4 4.42
Fund Fund
HES i Asset Allocation* (%) BEERZZHIERE Top Ten Holdings (%)
A ZE Hong Kong & China Equities 27.0  BIERR Tencent Holdings Ltd 41
EXMBRZ European Equities 22.8  Invesco MSCI Europe Universal Screened UCITS ETF 3.8
JEEMARE N. American Equities 17.9  [@EBEE Alibaba Group Holding Ltd 2.5
HZsARZE Japanese Equities 10.3 Invesco S&P 500 High Dividend Low Volatility
UCITS ETF 1.9
HithTa AME R ZE Other Asia Pacific Equities 12.5
JEL42 B HSBC Holdings PLC-HKD 1.8
&K HAth Cash & Others< 95 & ©
iShares MSCI Japan ETF 1.6
F\BEE4Z Risk Indicator (%) B7&E Taiwan Semiconductor Manufacturing Co 1.6
218 Volatilityr 15.31 %M@ JD.com Inc - Class A 1.6
—g= -
BB 4B Risk class™ 6 = EBEF Samsung Electronics Co Ltd 1.3
ENET REERERIT ICICI Bank Ltd 1.2
E&£REE Fund Expense Ratio+ (%)
% Fund 115126

FizE Remarks

BRERFUAEFEHEEFE REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
t EES RN ENEEMIERTMAEEFR100, BEEEDHNDERER iR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM SERS. BIREERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORERREESTEASFNSALRUFERERENE. KRN =F (BRI BEES@RERE) NESREATIH

1o

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
“ BEE B HMERERARR.

Refer to page 2 for the risk class table.

¢ MBEEKEBASEIA3H, LRRHZEEMZ LR E H2023F481HE2024F3831HHBX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.
BRRIR | SREHMEEERARMRIBREEERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor
ROBEEE®-RIK-ReRELE~70%
Mixed Assets Fund - Global -
Maximum Equity ~ 70%

MIZBER Inception Date 12/02/2001
H£ &1 Fund Currency BT HK$
B 48 Fund Size 2,468.66
BEBT

(HK$ million)

H2E1E Fund Price $26.2477

E & ¥ Fund Commentary

EEIRTHI3AMN TN, AERMEHNESRIR
HERME TR EENE AR | B RIBRY
BE, RESWES00EHARZIaETE, 35
3, BONRR B RERRDENREERT. REN
ERMBASBEARNER, BERREHE, BX
IR FEY S ETR RIS 8T R IR . HEIRR TR
117, KEEDBIRBRERESR, LHEHE
AE, TER LA PFER2EARKEASE
FiEsE, BIMAMBREEIFIE, RELH
R, TiRIREE#2025F BUFHEET(E
55, TEZRMTIARRERREUNE XN
Boxf, AAHIZEESE, HIBIEOEERR
MATRES | B IRIEM R EIUA R E— S FHR, B
ggggﬁﬁﬂiﬂ*ﬂigﬁﬁﬁﬁ %, REZER R
WKEZPREo

US equity markets declined in March, with
the S&P 500 negatively weighed down

by investor concerns about fresh trade
tariffs from the White House - increasing
worries that such policies may trigger

an economic slowdown. Equity markets
across Europe once again outperformed

US equities in March with Germany among
the outperformers, benefitting from news

of increased fiscal spending, while Italy and
Spain were also strong performing regions.
China'’s equity market continued to advance,
with economic activity data showing signs
of recovery, particularly in consumption,

as retail sales rose. At the National People’s
Congress meeting, China pledged stronger
fiscal and monetary support for the economy
and stated that boosting consumption was
the government’s top priority for 2025. A
volatile and eventful month dominated by
tariff uncertainty and a significant fiscal shift
in Europe. Fears that US tariffs could be met
by retaliatory moves and a further round of
escalation saw US inflation expectations rise
and the growth outlook downgraded, leading
to a steepening in the US yield curve.

BCT5d R & Mgl
BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

=3[R B 5

Invesco Balanced Fund
BE(i1 &R H Unit Class H

2 E BEZ Investment Objective

RGME, EXENEBHFEERENENEE,

To achieve capital appreciation in excess of Hong Kong salary inflation over the long term.

H£RIA Fund Performance (%)
M B85 H Unit Class H

3/01 3/04 3/07 3/10 3/13 3/16 3/19 3/22 3/25
300
275
250
225
200
175
150
125
100
75
50

EFEXRIR Cumulative Performance

FEEXRB Calendar Year Return (%)

H# Fund E Fund
2024 5.62 2019 1412
2023 5.66 2018 -10.01
2022 -16.26 2017 24.34
2021 -0.39 2016 213
2020 10.03 2015 -3.1

ZFEXRIE Cumulative Performance (%)

F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 104 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& an 8.06 26.14 30.58 162.48 B 4.75 2.70 4.08
Fund Fund

B E S Asset Allocation* (%)

BEER%Z2Z1TIERE Top Ten Holdings (%)

A ZE Hong Kong & China Equities 19.6  REHIERR Tencent Holdings Ltd 2.9
EXMBRZ European Equities 16.5  Invesco MSCI Europe Universal Screened
. UCITSETF 2.8
tEMAZZE N. American Equities 13.0
. US Treasury Note/Bond 3.625% Sep 30 2031 2.3
B4BRZE Japanese Equities 7.4
- " . US Treasury Note/Bond 4.625% Apr 30 2029 21
HithTa AME R ZE Other Asia Pacific Equities 9.0
- US Treasury Note/Bond 3.875% Aug 15 2033 2.0
&% Bonds 27.0
FIEEE Alibaba Group Holding Ltd 1.8
& K Hfth Cash & Others< 7.5 9
Japan (2 Year Issue) 0.005% Jul 12025 1.5
EEFE1E Risk Indicator (%) US Treasury Note/Bond 4.625% Feb 15 2035 1.4
[ A Invesco S&P 500 High Dividend Low Volatility
K18 Volatility 12.84 e 4
145 4] | H AN
PR3 Risk class S B8 HSBC Holdings PLC-HKD 1.3

ELBZE Fund Expense Ratio+ (%)

HZ Fund 115177

FizE Remarks

BRERFUAEFEHEEFE REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
t EES RN ENEEMIERTMAEEFR100, BEEEDHNDERER iR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM SERE. BIREERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORERREESTEASFNSALRUFERERENE. KRN =F (BRI BEES@RERE) NESREATIH

1o

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
“ B8 B HMERERARR.

Refer to page 2 for the risk class table.

¢ MBEEKEBASEIA3H, LRRHZEEMZ LR E H2023F481HE2024F3831HHBX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.
BRRIR | SREHMEEERARMRIBREEERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

RAEEES R RERELLE-65%
Mixed Assets Fund - Global -
Maximum Equity - 65%

MIZBER Inception Date 01/04/2017
H£ &1 Fund Currency BT HK$
£48{& Fund Size 1,572.82
BEBT

(HK$ million)

H2EH Fund Price $15.7586

E & ¥ Fund Commentary

EERTI3AMTE, AERMNEMIEZMR
BERIE T iREEHH RS B A RIRN
RE, REZWMS00EHARZ I E, R
BAE, BHRRERRBE, fERRLAEERE
AIRFRF. 3814, BUNRMHEBERFMENSE
Bk, REBNEMMBHABEARNEES, 18
RN G, BERF LA FEMIRRTHET)
KIR, PEIRTHEE LT, REEHHUEETE
ENR, LHEHEAHE, TEE LA FEN
2B ARARAGE LA, SMAMBRE
BB HE, RECELR, TRRIREET S
2025 F BB ETIEER. thoh, hEEES
ZHEBREEREIERER5%.

US equity markets declined in March, with
the S&P 500 negatively weighed down

by investor concerns about fresh trade
tariffs from the White House - increasing
worries that such policies may trigger an
economic slowdown. At the sector level,
technology stocks lagged, while energy
and utilities fared well. Equity markets
across Europe once again outperformed
US equities in March with Germany among
the outperformers, benefitting from news
of increased fiscal spending, while Italy and
Spain were also strong performing regions.
China’s equity market continued to advance,
with economic activity data showing signs
of recovery, particularly in consumption,
as retail sales rose. At the National People’s
Congress meeting, China pledged
stronger fiscal and monetary support for
the economy and stated that boosting
consumption was the government’s top
priority for 2025. It also set an economic
growth target of 5% for the third straight
year.

BCT5d R & Mgl
BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

RO R RIL S

Invesco Core Accumulation Fund
BE(i%ERI H Unit Class H

& Z B1E Investment Objective
BBRRS A S TR E IR HEAIEE,

To achieve capital growth by investing in a globally diversified manner.

EH£ R Fund Performance (%)

FERB Calendar Year Return (%)
W Ei%EH H Unit Class H

“C(j 3/18 3/19 3/20 3/21 3/22 3/23 3/24 3/25 2 BE45 2 B85
2 165 Fund  Reference Fund  Reference
é 155 Portfolios * Portfolios *
& 2024 113 954 2019  15.92 17.03
(0]

>

'(_‘T-; 2023 16.16 14.03 2018 -6.64 -5.79
3

g 2022 -16.61 -16.32 2017 9.66 9.74
[9)

m 2021 10.05 9.43

#

i

Bk

2020 12.56 12.06

RFERI Cumulative Performance (%) F1¢ &R Annualized Performance (% p.a.)

FNES 1 5% 105 HIES if=3 5% 104 RIES
YTD  1year 5years 10years SinceIncep. 1year 5 years 10 years Since Incep.
Ed -0.42 491  49.98 - 57.59 2& 4.91 8.44 - 5.85
Fund Fund
Egis B2EES
Reference -0.43 436 4474 - 54.0 Reference 4.36 7.68 - 5.58
Portfolios Portfolios 2

B &S5 h Asset Allocation* (%) BEBE%ZHERE Top Ten Holdings (%)

JERMBER N. American Equities 39.3  US Treasury Note/Bond 2.75% Feb 15 2028 2.8
EXMALZE European Equities 9.5 US Treasury Note/Bond 0.625% May 15 2030 2.7
HZBEZ Japanese Equities 3.6 EEATF Apple Inc 26
A ZE Hong Kong & China Equities 1.9 ## Microsoft Corp 2.9
HithTa AME AR ZE Other Asia Pacific Equities 3.8 China Government Bond 2.6% Sep 12032 21
HEZRARZE Other Countries Equities 0.6 Nvidia Corp 20
f&3 Bonds 38.6  US Treasury Note/Bond 1.5% Aug 15 2026 17
3 K Hfth Cash & Others< 2.7 Australian Government Bond 4.5% Apr 212033 1.6

" New Zealand Government 4.25% May 15 2034 1.5
R 154% Risk Indicator (%) US Treasury Note/Bond 4.75% Feb 15 2037 1.5
KIS Volatility” 11.95
BB#R3) Risk class™ 5 E&BSLE Fund Expense Ratio+ (%)

#2 Fund 0.78552

H$3% Remarks

BERFUAEFENEEFE. REFRERUBTARRIE,
The investment performance is NAV to NAV, ss income reinvested in HK dollar
e 2017F4B 15 2017&?2&&%5121’: e HE2017F12831 Eiz%iﬁ, WARKEFRIR,

The funds were launched on 1 Aﬁrll 2017. The calendar year return for 2017 represents performance from inception
date to 31 December 2017, which is not a full year.
EREE—MPF DISZ2EMEE, MRIESHNRER

SRR . BB EEEARAR, SERAESAT, SEMAE
RERRREA,
Source: Invesco Hong Kong Limited, Hong Kong Investment Funds Association. Reference Portfolios refer to FTSE
Russell - MPF DIS Reference Portfolios - PF DIS, except that the since inception figure under the cumulative

. performance refer to Willis Towers Wats;
ééﬁﬁﬁﬁ%ﬂ_]ld\%(ﬁu’faRﬁ'ﬁ?’fﬁ%fﬁooe KREEEDHNDEZELR Lhithdh,
Summation of asset allocatlon may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the Iace of list ing.

< riﬁﬁ&ﬁﬂm BERE, FEHSZTAIE&FEH?KIED

& Others" include cash, accounts receivable and accounts %)a abI?

ﬁim %1&?@%@7‘@9&3&9’]@% EESRE S B RS A

Volatlllty is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 Kears Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not regmred to show this item.
% — B AR E ARG
Refer to page 2 for the risk class tabl
© MREEAEHASFE3A31H, J:L’L\\ﬁﬁzgﬁﬁﬁitlﬁ$u+§§2023ﬁ4ﬁ1 HZE2024%3831HMB%,
Fmancnal year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

éﬂ%ﬁ SREM=E AR AT NSIBREEEERATR,
Source: Bank Consortlum Trust Company Limited and Invesco Hong Kong Limited.
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Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

EHFES-PE
Bond Fund - China

BCT5d R & Mgl
BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

FAMAN R 36

Invesco RMB Bond Fund
B %ER H Unit Class H

RIZHE Inception Date 06/03/2013
H& &M Fund Currency BT HK$
£#8{8 Fund Size 365.89
BEAT

(HK$ million)

HLBM Fund Price $10.5676

E£:T#% Fund Commentary

B A BE E MR ARI E W  A EU R SR T 75 T (58

A7 5. PEIG2025 48718 R BIZE EA5%
KA, I ERE AR EEGR, 2025FEE KT
1B P4 E 4 E(GDP) LEE #2024 FHI3%IE E4%, Rl
e, MRS E, B A TS FRE RS
BIEIAE T8, BTRE 2024 M A R B
AEAREBLIBETT. b5, METFEERARREN
HE, BEATERERENED, NETREEFESR
SRR, SFHZEREASETF, 10FAEE X108,
F, 30FHEREALETF

There are continued strong support from Chinese
policymakers on both monetary and fiscal
policies. China set a roughly 5% growth target for
2025. It also announced proactive fiscal policy,

a record high budget deficit to 4% of GDP in
2025, up from 3% in 2024. On the fiscal front, the
government announced plans to issue RMB1.3
trillion ultra long-term special treasury bonds
this year, up from RMB1 trillion in 2024. Besides,
the Two Sessions also highlighted the emphasis
on domestic consumption, the new focus on Al
and technology advancement. China onshore
bond yields widened across the curve with the
5-Year yield higher by 5bps, 10-Year yield higher
by 10bps, and 30-Year yield higher by 12 bps
respectively.

FE R Key Risks

REEGFERAKEEMNERRR. FXER. RE
g, 32538 A Rk Romimt E iz, .
Eﬂﬁ?ﬂigﬁﬁg}@?ﬁﬁ%\)\ﬁ”‘rgﬁﬂﬁf BB TE, MARE
7 &I, i EJ‘:P@]BU‘_FEE@ME’J%E
ko u@ﬂE%‘JZfEFE Z‘Sgﬁlﬁ'ﬁﬁjﬁbﬁx)\
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fthxR
B, Bh
?ﬁi?ﬁ%éﬂiﬁ&%ﬁfﬁu’rﬁl IR,

Investors should note the credit risk, interest rate risk,
investment risk, counterparty risk and the liquidity risk
associated with the investment.

As the Fund will invest in RMB denominated instruments,
it may be subject to RMB currency risk as RMB is not
afreely convertible currency and is subject to foreign
exchange controls and repatriation restrictions imposed
by the Chinese government. There is no assurance

that RMB will not be subject to devaluation. Besides,
investors should note that the limited supply may lag the
demand for certain offshore RMB denominated debt
instruments and that the choice of investment for RMB
denominated debt instruments may not be as diverse as
other types of funds, and this may result in concentration
of credit risk. For details of other risk factors, please refer
to the offering documents (including the Key Scheme
Information Document and the MPF Scheme Brochure).

% B H1Z Investment Objective

FEREERERTEPEARERINGENEITH A HNARKE S EBEBLARGETHRIA, T8
EPREEBZITHARESEGES, MEBREZRGER.

To achieve steady growth over the long term by investing primarily into RMB denominated
debt instruments and money market instruments issued or distributed outside and within
Mainland China, with a primary focus on RMB denominated bonds issued in Hong Kong.

EH£ R Fund Performance (%)

W EE{4ER H Unit Class H

FEEXRB Calendar Year Return (%)

8 313 315 37 3M9 Y2 323 325 E Fund E Fund
£ 107 2004 113 2019 1.54
s 105
5 103 2023 2.67 2018 017
o
2 101 9022 5.33 2017 6.00
= 99
E 97 2021 2.34 2016 2.86
3 95

2020 6.42 2015 -4.90
;ﬁ 93
K o1
B 89

FFERI Cumulative Performance (%) F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 1045 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& 1.36 2.75 9.23 8.85 5.68 B 1.78 0.85 0.46
Fund Fund

HES i Asset Allocation* (%) BEERZZHIERE Top Ten Holdings (%)

&% Bonds 98.4  SunHung Kai Prop (Cap) 3.16% Jan 25 2028 2.6
K Hith Cash & Others< 1.6 Hong Kong Government 2.95% Jun 7 2028 2.3

First Abu Dhabi Bank 3.4% Aug 18 2025 2.3
R 1512 Risk Indicator (%) Bk of Communications/Syd 2.85% Jan 29 2027 23
K18 Volatility 4.56  China Development Bank 4.2% Jan 19 2027 2.2
BERRAR B! Risk class™” 3 DBS Group Holdings Ltd 3.7% Mar 3 2031 21

United Overseas Bank Ltd 4.5% Apr 6 2032 2.0
Eﬁsﬁitt% Fund Expense Ratio+ (%) Goldman Sachs Fin C Intl 3.02% Sep 12 2029 1.9
& Fund 113023 Hong Kong Government Intl Bond 3% Nov 30 2026 1.9

Hong Kong Mortgage Corp 2.98% Sep 12 2026 1.9

#z¥ Remarks
REXRFUEEIEHEETFE. REBRERUBTARRIE.

The investment performance is NAV to NAV, gross income reinvested in HK dollar.
B B S AR AN B RN BGE LS R i AR FEH100,
Summation of asset allocation may not equal to 100 due to rounding.
< TREREM SFERS. BEGEREREMNRIE.
"Cash & Others" include cash, accounts receivable and accounts payable.
RIESRBESEBASENSANRUFERERENH. REAVR=F(BRIIAZESFERERD) NWESEETH
Jlins=N
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2HE_EHRMERRER.
Refer to page 2 for the risk class table.
¢ MBEELEAASFIANH. ARG ZESHXEENEH2023F4818E2024F3831HMHX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March
2024.
BERR . REEAERADRRIEREEEEIRAGE,

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.
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Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor
BREEERES - R -meRELLE ~30%
Mixed Assets Fund - Global -
Maximum Equity ~ 30%

MIZBER Inception Date 12/02/2001
H£ &1 Fund Currency Bt HK$
B 48 Fund Size 1,435.81
BEBT

(HK$ million)

H2E1& Fund Price $22.1189

E & ¥ Fund Commentary

EEIRTHI3AMN TN, AERMEHNESRIR
HERME TR EENE AR | B RIBRY
BE, RESWES00EHARZIaETE, 35
3, BONRR B RERRDENREERT. REN
ERMBASBEARNER, BERREHE, BX
IR FEY S ETR RIS 8T R IR . HEIRR TR
117, KEEDBIRBRERESR, LHEHE
AE, TER LA PFER2EARKEASE
FiEsE, BIMAMBREEIFIE, RELH
R, TiRIREE#2025F BUFHEET(E
55, TEZRMTIARRERREUNE XN
Boxf, AAHIZEESE, HIBIEOEERR
MATRES | B IRIEM R EIUA R E— S FHR, B
ggggﬁﬁﬂiﬂ*ﬂigﬁﬁﬁﬁ %, REZER R
WKEZPREo

US equity markets declined in March, with
the S&P 500 negatively weighed down

by investor concerns about fresh trade
tariffs from the White House - increasing
worries that such policies may trigger

an economic slowdown. Equity markets
across Europe once again outperformed

US equities in March with Germany among
the outperformers, benefitting from news

of increased fiscal spending, while Italy and
Spain were also strong performing regions.
China'’s equity market continued to advance,
with economic activity data showing signs
of recovery, particularly in consumption,

as retail sales rose. At the National People’s
Congress meeting, China pledged stronger
fiscal and monetary support for the economy
and stated that boosting consumption was
the government’s top priority for 2025. A
volatile and eventful month dominated by
tariff uncertainty and a significant fiscal shift
in Europe. Fears that US tariffs could be met
by retaliatory moves and a further round of
escalation saw US inflation expectations rise
and the growth outlook downgraded, leading
to a steepening in the US yield curve.

BCT5d R & Mgl
BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

MR R e 2L 5

Invesco Capital Stable Fund

B85 H Unit Class H

2 E BEZ Investment Objective

URBART#ERER, IEBERENRKREREURESEIRE.

To achieve capital preservation over the long term whilst seeking to enhance returns through

limited exposure to global equities.

HE£ R Fund Performance (%)

M B{85] H Unit Class H
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EFEXRIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2024 1.62 2019 917
2023 5.84 2018 -5.80
2022 -14.34 2017 13.37
2021 -2.37 2016 1.31
2020 9.85 2015 -1.84

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% 3.08 4.91 8.89 16.14 12119 g 172 1.51 3.34
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

AR ZE Hong Kong & China Equities 8.1 US Treasury Note/Bond 3.625% Sep 30 2031 5.8
EXMARZ European Equities 6.9 US Treasury Note/Bond 4.625% Apr 30 2029 5.4
EEMARZE N. American Equities 5.4  US Treasury Note/Bond 3.875% Aug 15 2033 5.2
HZBEZE Japanese Equities 3.1 Japan (2 Year Issue) 0.005% Jul 12025 3.9
HthZE KME R E Other Asia Pacific Equities 3.8 US Treasury Note/Bond 4.625% Feb 15 2035 3.6
&% Bonds 68.6  Czech Republic 3.5% May 30 2035 2.5
RE KR HEM Cash & Others< 41 United Kingdom Gilt 4.375% Jul 312054 1.8

European Union 3.375% Dec 12 2035 1.8
B ZFEHE Risk Indicator (%) Canadian Government 3.5% Sep 12029 15
BHE Volatility” 9.80  Buoni Poliennali Del Tes 3.85% Feb 12035 1.3
JABEAR A Risk class™” 4

E&£R%EE Fund Expense Ratio+ (%)

E& Fund 114769

FizE Remarks

BRERFUAEFEHEEFE. REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
t EES RN ENEEMIERTMAEEFR100, BEEEDHNDERER iR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM SERS. BIREERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORERREESTEASFNSALRUFERERENE. KRN =F (BRI BEES@RERE) NESREATIH

1o

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
“ B8 B HMERERARR.
Refer to page 2 for the risk class table.

¢ MBEEKEBASEIA3H, LRRHZEEMZ LR E H2023F481HE2024F3831HHBX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.
BRRIR | SREHMEEERARMRIBREEERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

BEEEEE-RIK—RERELLE - 25%
Mixed Assets Fund - Global -
Maximum Equity - 25%

MIZBER Inception Date 01/04/2017
H£ &1 Fund Currency Bt HK$
£48{& Fund Size 1,310.70
BEBT

(HK$ million)

EH£EH Fund Price $11.7133

E£:T#% Fund Commentary

T EZHRTEREERENEANMEER
%g, KEHBEESE, HBIEOERBRY

B|BREMIEBUTE— S AR, ERERE
Hﬁﬁﬁﬂiﬂﬂtﬁﬁﬁm R, EEZEEERMMGE
. ZEEIEEMIREBRENTE, BEBRT
B RS F RIBERN4.25%F4.50%MER, 77
REMBEENERD K. MERIEZZOMEA
SHERZERIEEN2B % £70.4%, #HEEE
IREFAZE2.8%, MBEWYBHTEL. BUNRITHEE
EFRUE2.75%E R E2.5%, FE TR
B ETER, BUTEEERN2BHRI2.3%MEE
E3R13192.2%, HiHEEL BETERRITHEES
PABHBRER,

A volatile and eventful month dominated

by tariff uncertainty and a significant fiscal
shift in Europe. Fears that US tariffs could be
met by retaliatory moves and a further round
of escalation saw US inflation expectations
rise and the growth outlook downgraded,
leading to a steepening in the US yield
curve. Warning of the inflation impact of

US tariffs, the Federal Reserve kept the

Fed Funds Rate steady at 4.25% to 4.50%
range. They also voted to slow the pace of
quantitative tightening. The core personal
consumption expenditures price index, a
key inflation measure, increased 0.4% in
February, putting the annual inflation rate

at 2.8%, both higher than expected. The
European Central Bank (ECB) cut its main
interest rate from 2.75% to 2.5% and reduced
its forecasts for economic growth in the
region. Adding to widespread expectations
for another reduction in interest rates later
in April, eurozone inflation eased to 2.2% in
March from 2.3% in February.

BCT5d R & Mgl
BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

RMA6S )RR AL &

Invesco Age 65 Plus Fund

B85 H Unit Class H

2 E BEZ Investment Objective
ERIRER D B UETHR B LR HIEEILE,

To achieve stable growth by investing in a globally diversified manner.

EH£ R Fund Performance (%)
W BT8R H Unit Class H

3/18 3/19 3/20 3/21 3/22 3/23 3/24 3/25
130

125

EFEXRIR Cumulative Performance

FEEXRB Calendar Year Return (%)

HE 28348 HEE 2Z4E8

Fund  Reference Fund  Reference

Portfolios * Portfolios *

2024 3.88 3.30 2019 9.09 9.63

2023 8.53 7.22 2018 -1.68 -1.55

2022 -15.18 -14.94 2017 2.91 3.69
2021 0.69 07
2020 9.70 8.21

EFEXRH Cumulative Performance (%)

F R Annualized Performance (% p.a.)

FNES 1E 5% 105 RIES
YTD  1year 5years 10years SinceIncep.

14 5% 104 RIES
1year 5 years 10 years Since Incep.

e 0.46 3.02 6.77 - 1713 — 3.02 1.32 - 2.00
Fund Fund

28 2FEE

Reference 0.35 274 431 - 15.30  Reference 274 0.85 - 1.80
Portfolios & Portfolios 2

B E 5 Asset Allocation* (%)

BEER%Z1TIERE Top Ten Holdings (%)

JEEIMBRZE N. American Equities 131  US Treasury Note/Bond 2.75% Feb 15 2028 5.6
EXMAZ Z European Equities 3.2 USTreasury Note/Bond 0.625% May 15 2030 5.4
HZBRZE Japanese Equities 1.2 China Government Bond 2.6% Sep 12032 4.2
AR Z Hong Kong & China Equities 0.6 US Treasury Note/Bond 1.5% Aug 15 2026 3.3
HthZE KHIE R ZE Other Asia Pacific Equities 1.3 Australian Government Bond 4.5% Apr 212033 3.2
HAthE 5B ZE Other Countries Equities 0.2 New Zealand Government 4.25% May 15 2034 31
&% Bonds 78.0  US Treasury Note/Bond 4.75% Feb 15 2037 2.9
&R Hfth Cash & Others< 2.5  USTreasury Note/Bond 3% Feb 15 2048 2.8

United Kingdom Gilt 4.625% Jan 312034 2.7
EWEAHEE Risk Indicator (%) US Treasury Note/Bond 4.375% Jan 312032 2.6
B8 Volatility” 8.05
ERERT Risk class™ 4 E2BI%EE Fund Expense Ratio+ (%)

£2% Fund 0.69593
F$5E Remarks

RAXRBUEESEHEETFE. KR E#ﬁé&uiﬁm?—’fgb’%u’r%o

The |nvestment erformance is NAV %ross |ncome reinvested in HK dollar.
EE1 20 4 A1 B, 2017 EJ‘?ZE iiﬁéﬁ HEEWHEZE 2017 £12 A 31 B2 RR, BRAREELR,
The funds were Iaunched on 1 A r| 017. The calendar year return for 2017 represents performance from

ince tlon date emb,
R ?I\LE&QAE’EFE T, §r’é?§ BEENE, B
RRBEBEER.

>

WhICh isnot a fuII ear.,

BIEERER-MPF DIS2EHEE, BRRIESHRE

Source: Invesco Hong Kong Limited, Honfq Kong Investment Funds Association. Reference Portfolios refer
o

to FTSE Russell - MPF DIS Reference Port

cumulative performance, refer to Willis Towers Wat

HEDMHENH J\§&1§1_L1%/ FHEFR100

Summat|on of asset allocation may not equal to 100 due
uities is based on the place of listin

. rz eis bisis Rl o T

*

>

tson
HE 22 EE 5 1

lios = MPF DIS, except that the since inception figure under the

Mo ERERN bR,
to rounding. Classification of asset allocation for

Others include cash, accounts recelvable and accountsApayab

ash &
fﬁﬂ ZIREESEBAIFNEARRUFEREREHE, RRHD

=% (BERUAZEESEEERA) HESRES

Volatlllty is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 ?l]ears Funds with performance history of less than 3 years since inception to the reporting date of the

FuPd facts
R/ fer to pa&e 2 for the r|sk classt
¢ MHEE SFE3H31

eetis not requlred to show this item.

A

3

2 e M e B E2023 4R R E 2024 3R BRBE,

F|nancra| ear end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31

é*—l%ﬁ iEWL:.‘%ﬁl‘ﬂﬁj&%ﬂtﬁ&émﬁﬁﬂﬁﬂjo

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.
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Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts

E$385! Fund Descriptor
Bond Fund - Global
RIZHE Inception Date 05/03/2003
H& &M Fund Currency BT HK$
EH&E4E(E Fund Size 1,062.87
BEAT
(HK$ million)
EH&ER Fund Price $15.4388

E£:T#% Fund Commentary

T EZHRTEREERENEANMEER
SE, XBTHIBEESE, TBIEOERBRY
BEB | B REM U SE— S FHR, EHERE
IRTEHR LA RETRE Y, EREE R
b, ZEIIERMIREBRENTE, BMEBRIT
RS F RIBERN4.25%F4.50%MER, 77
REMBEEBNERD K. MERIEZZOMEA
SHERSERIEEN2B % £70.4%, #HEIERE
IREFZE2.8%, MBEYBHTE. BUNRITHEE
EFRUE2.75%E R E2.5%, FEFHAEPRK
B ETER, BUTEEERN2BHRI2.3%ME
E3R13192.2%, HiHEEL BETERRITHEES
RABIBRER,

A volatile and eventful month dominated

by tariff uncertainty and a significant fiscal
shift in Europe. Fears that US tariffs could be
met by retaliatory moves and a further round
of escalation saw US inflation expectations
rise and the growth outlook downgraded,
leading to a steepening in the US yield
curve. Warning of the inflation impact of

US tariffs, the Federal Reserve kept the

Fed Funds Rate steady at 4.25% to 4.50%
range. They also voted to slow the pace of
quantitative tightening. The core personal
consumption expenditures price index, a
key inflation measure, increased 0.4% in
February, putting the annual inflation rate

at 2.8%, both higher than expected. The
European Central Bank (ECB) cut its main
interest rate from 2.75% to 2.5% and reduced
its forecasts for economic growth in the
region. Adding to widespread expectations
for another reduction in interest rates later
in April, eurozone inflation eased to 2.2% in
March from 2.3% in February.

BCT5d R & Mgl
BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

R MABERE 7 L

Invesco Global Bond Fund

B85 H Unit Class H

2 E BEZ Investment Objective

BERERIRIKESFLERRGNEEL R,

To achieve steady growth over the long term through investments in global bonds.

HE£ R Fund Performance (%)

M B{85] H Unit Class H

3/04 3/07 3/10 3/13 3/16 3/19 3/22 3/25
175
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EFEXRIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2024 -1.42 2019 5.30
2023 5.98 2018 -2.56
2022 -12.89 2017 5.25
2021 -3.99 2016 0.68
2020 9.21 2015 -1.01

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% 2.21 239 -2.88 4.40 54.39 g -0.58 0.43 1.99
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

%7tf&% Dollar Bonds 36.8  US Treasury Note/Bond 3.625% Sep 30 2031 8.3
BXMNfE# European Bonds 26.3  US Treasury Note/Bond 4.625% Apr 30 2029 7.7
& # &% Hong Kong Bonds 18.9  US Treasury Note/Bond 3.875% Aug 15 2033 7.4
H#{&% Japanese Bonds 8.2  Japan (2 Year Issue) 0.005% Jul 12025 5.5
HithZn K=& Other Asia Pacific Bonds 7.6 US Treasury Note/Bond 4.625% Feb 15 2035 5.1
HithEIR &% Other Countries Bonds 0.3  Czech Republic 3.5% May 30 2035 3.6
& K Hfth Cash & Others< 1.9  United Kingdom Gilt 4.375% Jul 312054 2.6

European Union 3.375% Dec 12 2035 2.6
Ew'ﬁ;g*¥ Risk Indicator (%) Canadian Government 3.5% Sep 12029 21
JEIE Volatility” 813 Buoni Poliennali Del Tes 3.85% Feb 12035 1.9
JABEAR A Risk class™” 4

ELB%Z = Fund Expense Ratio+ (%)

E= Fund 113529

iz¥ Remarks

RARRUAEFEHAEFE. REBREMUBTARRNE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* BESHEM AR NSCEIIERTAEEI00.

Summation of asset allocation may not equal to 100 due to rounding.

< TRERAEM SERE. BEERERENRE

"Cash & Others" include cash, accounts receivable and ac

counts payable.

fORERREESERERIFNSARBUFERERENH. RRMIN=F BRIAEESERERRD) NESHET|

HILIE,
Volatility is measured by the annualized standard deviati
the past 3 years. Funds with performance history of less
Fund factsheet is not required to show this item.

" BREE_EERERRARR.

Refer to page 2 for the risk class table.

on of the fund, based on its monthly rates of return over
than 3 years since inception to the reporting date of the

¢ MBEEREEASESA3H, BRRHZESHR RN EH2023F4818E20249F3A31BMRR,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.
BRIRIR | SRBHEEERARMRIBREEERERAR,.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

BEmisEE-&8
Money Market Fund - Hong Kong

RIZHER Inception Date 12/02/2001
H& &M Fund Currency BT HK$
£#8{8 Fund Size 2,751.74
BEAT

(HK$ million)

HSLBEM Fund Price $13.0412

E£:T#% Fund Commentary

Eﬁﬁf&ﬁ%mﬁ{ﬁ”%ﬁﬂ’]ﬁﬁ‘?ﬁ’&%ﬁﬁﬁ%éé@@%ﬁ;
TRFFRFE, 2025 F B E Py gy ERFER
Hmm,%ﬁﬁ?bz,f N, EEEE /ufﬁli{_é"a

SHHENRR MBRER T E, BERASHE
EEOIEER2025F 2 B ZE5T, AI2024FE7H L
REERIRKTE, 2819, EEZLEEEY)EIEE
(CPI3Z 518 R0.2%, BE{RAS FAHA, 20259351
T B B 2 4 B 1 R AT, 3 TR
{i1228,00018, #BHTEH, REAFMERIIL R, X
EEESNENRE ISR, 105 fEERE
,3%%3%4 21%, 2F R E S E R EREIIFE
. 0o

The Federal Reserve (Fed) kept rates unchanged
in March FOMC meeting, and the median 2025
dot plot still shows two cuts despite a hawkish
shift in the distribution. Consumer sentiment
continued to be impacted by the ongoing tariff
and inflation risks, as University of Michigan
Consumer Sentiment Index dropped to 57 in
February 2025, the lowest level since July 2024.
US core CPI MoM increased by 0.2% in February,
which was slightly below expectations. The
March 2025 job data indicate a resilient US labour
market. The addition of 228,000 jobs exceeded
expectations, suggesting strong employment
growth. US Treasury was range bound during the
month, with the 10-Year Treasury yield remained
at 4.21% and 2-Year Treasury yield fell by 11 bps to
3.88%.
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The Invesco MPF Conservative Fund is not subject to
the supervision of the Hong Kong Monetary Authority.
Investment in the Fund is not equivalent to placing
funds on deposit with a bank or deposit taking
company. The Fund does not provide guarantee on
capital. The rights to benefits of a member in the Fund
are limited to price of the units at redemption, which
may be more or less than the price at which such
units were purchased. All fees and charges will only
be payable out of the Fund to the extent permitted by
relevant MPF Regulations, there is possibility that fee
deductions would affect the net investment return.
Please note that where a Fund has cash holdings
which are held by various financial institutions, such
cash holdings will be subject to counterparty risk of
such party.
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Invesco MPF Conservative Fund

B85 H Unit Class H

2 E BEZ Investment Objective
MRTFERNERHRRAREAEEZEMN,

To preserve capital with minimal risk.

HE£ R Fund Performance (%)

M B{85] H Unit Class H
3/01 3/04 3/07 3/10 3/13 3/16 3/19 3/22 3/25
150

125

EFEXRIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2024 3.61 2019 1.38
2023 3.57 2018 1.00
2022 0.42 2017 0.29
2021 0.00 2016 0.06
2020 0.89 2015 017

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% 0.77 3.44 9.08 12.68 30.41 g 175 1.20 m
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

B35 T A Money Market Instruments 38.8  Hong Kong T-Bills 0% Apr 23 2025 3.5
&% Bonds 58.3  Agricultural Bank Deposit 3.7% Jul 2 2025 2.1
BRE K HM Cash & Others< 2.9  Hong Kong T-Bills 0% May 7 2025 2.1
Shanghai Commercial Bank Deposit 3.5%
. . May 72025 2.1
B BRIEHE Risk Indicator (%) i
First Abu Dhabi Bank Deposit 3.53% May 14 2025 2.0
K& Volatility” 0.45
National Australia Bank 0% Oct 9 2025 2.0
B4R A Risk class™® 1
Hong Kong T-Bills 0% Apr 2 2025 2.0
gﬁﬁﬁitbg Fund Expense Ratio+ (%) Hong Kong T-Bills 0% Apr 30 2025 2.0
-Bi 0/
H% Fund 0.69190 Hong Kong T-Bills 0% May 14 2025 2.0
First Abu Dhabi Bank Deposit 4% Apr 16 2025 2.0

FtzE Remarks
EERE MRAEE), #2009F9H3085 %,

The Fund was renamed from Capital Preservation Fund on 30 September 2009.
REAXFUAEFEHEEHE. REBREXUBTARMIE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

© BESHEMAENSCEIERTAEE00.

Summation of asset allocation may not equal to 100 due to rounding.

< TREREM BERS. BREERENR

"Cash & Others" include cash, accounts recelvable and accounts payable.

N ORERREESEREIFNSARBUFERERENH. RRAIN=F BRIAEESERERD) NESHET

Ik,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
“ 2REE_EERERRRR.

Refer to page 2 for the risk class table.

¢ MBEERERASESA3H, BRRHZEEHR RN EB2023F4818E2024F3831HMRIR,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.
BERIRIR | RBEEERARMRIBREEERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM
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Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - Global

RIZHER Inception Date 09/06/2023
H& &M Fund Currency BT HK$
£42{E Fund Size 142.64
BEAT

(HK$ million)

HLBEM Fund Price $12.0354

E£:T#% Fund Commentary

%Fﬁlﬂﬁﬁﬁ’?ﬁfﬁ?ﬂ% ERRERMERNES
FAMBERNE R SIZEZHES00IEHZE, B
BRRIREE, 8 f&’&ﬁﬁ%%*&ﬁﬁ'ﬁ%ﬁﬁﬁ?o
3%, BUNEHERRRMENEERT. X8
RERMBRAZEANER, EERRYEE, B
RF R P TR 8RS 98 TR IR, FPEIAL A
BT, KRIEEHEIRBRERNR, LHEHE
&BhmE, SEE L. PERSBEARRERZRE
G L&, BMAMBREEZISNE, RERL
EISR, TRIREESA2025FHFNEET
EET Lo, PEEEE =FHSEIEREE
RE 5%

US equity markets declined in March,
with the S&P 500 weighed down by
concerns about new trade tariffs from
the White House. Technology stocks
lagged, while energy and utilities fared
well. Equity markets across Europe once
again outperformed US equities in March
with Germany among the outperformers,
benefitting from news of increased fiscal
spending, while Italy and Spain were
also strong performing regions. China’s
equity market continued to advance, with
economic activity data showing signs of
recovery, particularly in consumption, as
retail sales rose. At the National People’s
Congress meeting, China pledged
stronger fiscal and monetary support for
the economy and stated that boosting
consumption was the government’s top
priority for 2025. It also set an economic
growth target of 5% for the third straight
year.
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BCT Strategic MPF Scheme
#E 2025 £ 3 A 31 B As at 31 March 2025

FRMABRER G HEH L 5

Invesco Global Index Tracking Fund
EB{i 485 H Unit Class H

%2 E BZ Investment Objective

BB EIERENIBERSBIZEREEET 8] Invesco MSCI World ESG Universal Screened
UCITS ETF~, (%t 8IZFEHMSCI World ESG Universal Select Business Screens Index#I &
), ERRGERER, 4

To achieve long-term capital growth by investing directly in Invesco MSCI World ESG
Universal Screened UCITS ETF~, an ITCIS approved by the MPFA, which seeks to achieve the
performance of the MSCI World ESG Universal Select Business Screens Index.4

EH£ R Fund Performance (%)

I B85 H Unit Class H — MSCI World ESG Universal Select
Business Screens Index (Net Return HKD)

FERB Calendar Year Return (%)

7/23 9/2311/23 1/24 3/24 5/24 7/24 9/2411/241/25 3/25 H Fund
1

2024 15.89

2023* 7.50

ZEFERIT Cumulative Performance

ZEF&XH Cumulative Performance (%)

F1¢ &I Annualized Performance (% p.a.)

FNES :3 5% 10%F HIZES 5% 105 RIIES
YTD  1year 5years 10years SinceIncep. 5years 10 years Since Incep.

o5 s
Fund -3.40 3.62 - - 2035 Find - - 10.78
MSCI World MSCI World
ESG Universal ESG Universal
Select Business -1.76 5.45 - - 27.48 Select Business - - 14.35
Screens Index Screens Index
(Net Return HKD) (Net Return HKD)

BES M Asset Allocation* (%)

BHEER%S2ZTIERE Top Ten Holdings (%)

EXMARZ European Equities 97.2
HE K Hfth Cash & Others< 2.8

Invesco MSCI World ESG Universal Screened
UCITS ETF 97.2

FEBE$E1Z Risk Indicator (%)

B &R = Fund Expense Ratio+ (%)

I Volatility” _

E=% Fund -

FEBEAR B Risk class™ -

HF5E Remarks
RARRUEEFEHEEFE REBREMUBTAERE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
~ Invesco MSCI World ESG Universal Screened UCITS ETF A& Bz ENZAESERLE R (THERHEtR1) . +ES
EEBLIFESCER,
Invesco MSCI World ESG Universal Screened UCITS ETF is an Index-Tracking Collective Investment Scheme
approved by the MPFA (the “ITCIS”). It is not an ESG fund in Hong Kong.
A RRES S RERPAE A RIMSCI World ESG Universal Select Business Screens Index (the "MSCI Index")89 5 &3R8,
Please refer to the MPF Scheme Brochure for the disclaimer in relation to the MSCI World ESG Universal Select
Business Screens Index. (the “MSCI Index )
AXFTEREEHEFWAFMMSCIRE. RrAIRHERE, BEMSCHIRMARZEEEHESFNZ T E S N FMKIBHEMAE
BRIESE. 33%*2%n‘fi'JEﬁBﬂiﬁﬁMSClﬁﬁiiﬁﬁﬁﬂn*{ﬁ[‘E B R AERIEREE Z B IRFREVE AR
The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears
no liability with respect to any such funds or securities or any index on which such funds or securities are based.
The MPF Scheme Brochure contains a more detailed description of the limited relationship MSCI has with Bank
Consortium Trust Company Limited and any related funds.
f&EInvesco MSCI World ESG Universal Screened UCITS ETF/3 & Bz RIS 818, EHTEESTBANRNE,
While Invesco MSCI World ESG Universal Screened UCITS ETF is ITCIS approved by the MPFA, it is not offered for
sale to the public in Hong Kong
%ﬁﬁE_LEFZEFiEiEEﬁiEgﬁB’JﬁE_L H (20236 A90) EZFERE—HZRER, UTRAAREFER,
The calendar year performance represents performance from launch date (9 June 2023) to the last day of that year,
which is not a full year return.
C BEDHEMEENSEMERMAEEN00, REEESHNSBREN EhtE,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< MRERHEM SFERE. BERERENRIE.
"Cash & Others" include cash accounts receivable and accounts payable.

ﬁﬂmz*ﬁ?&%%fﬂﬁ?@ﬂ’]ﬁﬁEi&uﬁfﬁﬁ;ﬁ%dﬁo KEPONR=F (BMIBEEEERERD) NESRAT

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.

2ME_BEMERRART.

Refer to page 2 for the risk class table.

ROESNESEBRERARASHNETHRERAENE, BARMROESHSIE,

It is not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet

and the inception date for the constituent fund |s less than 2 years.

BRRR | REMEEERABARRIBREEEETRA

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.
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Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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Invesco US Index Tracking Fund
EB{i 485 H Unit Class H

EEEH Key Facts
E$385! Fund Descriptor

%2 E BZ Investment Objective

BBEEEEN—EERSEIZENTEEETE]Invesco MSCI USA ESG Universal Screened
UCITS ETF~, (%5t 8IZFEHMSCI USA ESG Universal Select Business Screens Indexfyz
7)) , LUERRMGELRIER, 4

To achieve long-term capital growth by investing directly in Invesco MSCI USA ESG

Equity Fund - US

FXIZHER Inception Date 09/06/2023 Universal Screened UCITS ETF~, an ITCIS approved by the MPFA, which seeks to achieve the
- - performance of the MSCI USA ESG Universal Select Business Screens Index.4
E&£ &M Fund Currency BT HK$
Sral=| BT
E &R Fund Performance (%) EEET Calond "
£ 4218 Fund Size 466.57 W {555 H Unit Class H — MSCI USA ESG Universal Select = alendar Year Return (%)
%,% — Business Screens Index (Net Return HKD)
HK$§ i 7T 7/23 9/23 11/23 1/24 3/24 5/24 7/24 9/2411/24 1/25 3/25 E# Fund
145
( million) 2024 21.69
: 135
EH&ER Fund Price $12.3773 2023 657

1256

15

E£:F# Fund Commentary 105

95

ZEFERIE Cumulative Performance

EERHISANTE, BERTEMIVEZRHR
BERIE T R EEHHE AR B EERIRN
B2, REZWMS00EHARZIamT L, 1R

85

ZEFERIE Cumulative Performance (%) FH&RI Annualized Performance (% p.a.)

BAE, SHREERE, ERRAAERRE 25 S5E 108 AuES 54 106 RuUES

Eu;ﬁ;gﬁy;(} %ﬁﬂﬁlzé?@3°/0mﬁ%§:2.8%, B% YTD  1Tyear 5years 10years SinceIncep. 5years 10 years Since Incep.

IRRBHTAL, EERME R EEEE i o am - - mm B - - 1251

EEREIE RAERESZIRMEBRURA S 0B

if (BIRRRRRAERIAR) TRHE3.3%M E3.1%, N usA MSCIUSA ol

BEBRENERAE, EHinTE—%, BEE gelectBlIJsidness 437 618 - - 32.80 gelect BLljsi(?ess - - 16.96

HER, TR EEHAMRITEESEERRN (Net Retum HKD) (Net Return HKD)

IR 2, T EPGDPISERT I, B - .

& FF, B ED 5 Asset Allocation* (%) BHEER%S2ZTIERE Top Ten Holdings (%)
EXMARZ European Equities 99.6 Invesco MSCI USA ESG Universal Screened

US equity markets declined in March, with &R EM Cash & Others< 0.4 UCTSETF 99.6

the S&P 500 negatively weighed down by
investor concerns about fresh trade tariffs
from the White House - increasing worries
that such policies may trigger an economic
slowdown. At the sector level, technology
stocks lagged, while energy and utilities
fared well. The US inflation rate fell more
than expected from 3% to 2.8%, supporting

EB%3E1Z Risk Indicator (%) E 2B LE Fund Expense Ratio+ (%)
IS Volatility® -  H=EFund -
R4 B Risk class™* _

¥iz¥ Remarks
RERFAUEEFEHEEFE REBRERUBTAERIE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.
- Invesco MSCI USA ESG Universal Screened UCITS ETF A& Biz AN RIS S ERIRE 8 (TEHER)) . FESE
HBLIESCE S,

the belief that the Federal Reserve (Fed)
should resume rate cuts given signs of
waning growth in the US economy. Core
inflation, which excludes items like food and
energy, also eased from 3.3% to 3.1%. The

Fed kept rates unchanged in line with market

expectations however, the major news was
that they are now projecting lower GDP for
the year and increased inflation, with the
US administration’s tariff actions expected
to have an impact on the economy’s
performance.

Invesco MSCI USA ESG Universal Screened UCITS ETF is an Index-Tracking Collective Investment Scheme approved
by the MPFA (the “ITCIS”). It is not an ESG fund in Hong Kong.

ESRRTES S EIRAENARIMSCI USA ESG Universal Select Business Screens Index (the "MSCI Index") By E 8B,
Please refer to the MPF Scheme Brochure for the disclaimer in relation to the MSCI USA ESG Universal Select
Business Screens Index. (the “MSCI Index )

Z!SS‘CFH HEBF I FAMSCIURE. sRrIoiiERE, EMSCHE%T?}cﬁﬂ'?%gﬁju%#j'?%gﬁiuﬁ#ﬁﬁﬁ?ﬁﬂ’]ﬁﬂ?g

BERIESE. §§1‘§quiUﬁﬁEHiﬁﬁMSCIﬁﬁiﬁEHWn'{ﬁFE@T&EHHB@E%ZF?E’JHFEB@@E’JE# iU
The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears
no liability with respect to any such funds or securities or any index on which such funds or securities are based.
The MPF Scheme Brochure contains a more detailed description of the limited relationship MSCI has with Bank
Consortium Trust Company Limited and any related funds.
f&EInvesco MSCI USA ESG Universal Screened UCITS ETFA & BIZ £ 18], BHEBESBAARMNE.
While Invesco MSCI USA ESG Universal Screened UCITS ETF is ITCIS approved by the MPFA, it is not offered for sale
to the public in Hong Kong
§$m4EFZEF§iE1§1t§§$Wm4 H(2023F6A90) ERFERE—HZRER, TFAREFER,

The calendar year performance represents performance from launch date (9 June 2023) to the last day of that year,
which is not a full year return.
t EES RN ENEEME R AEER100, REEEDHHNSERER i,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.
< MRERHEM SFERS. BETRERENRIE.

"Cash & Others" include cash accounts receivable and accounts payable.

Eﬂ%%*ﬁ%%ﬁ&i@feﬁﬂ’ﬂ@ﬁEI%&LXEJE?f%ﬁ RENH REMON=F (ARIAEEEERERD) NESRAT
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Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2HE_SRMERRRR.
Refer to page 2 for the risk class table.
¢ R ESNESERERMRESNEHTRIERNEMNE, BERMMRMESHSIEE,
It is not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet
and the inception date for the constituent fund is less than 2 years.
BHEPRR | REEAERARARRIEREEETIRAE,

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.
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Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.



bct

RARBCTERESERE

BCTHREEEM (TBCT)) B MREFERIBRAR (TBCTRI) X MREHEFEAMRARL (TBCTCY)
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About BCT Group

BCT Group comprises BCT Financial Limited (“BCTF”) and Bank Consortium Trust Company Limited
(“BCTC"), with strong shareholders group comprised of a consortium of 8 reputable financial
institutions (namely, Asia Financial, Chong Hing Bank, CMB Wing Lung Bank, Dah Sing Bank, Fubon
Bank, ICBC (Asia), OCBC Bank and Shanghai Commercial Bank). BCT Group is a major pension
product provider and one of the largest trust companies in Hong Kong offering pension products and
professional services for MPF, pension and investment funds. BCTF acts as sponsor and distributor of
pension products whilst providing customer service, investment planning services (IPS) and retirement
planning services (RPS) as well as investor education. BCT started off with a dedicated mission: to
provide best-in-class MPF/ORSO products and solutions for the Hong Kong working population, while
expanding its one-stop services of trustee, administrator and custodian for pensions and investment
funds. As of 31 December 2024, BCT Group's assets under administration exceeded HK$247 billion,
serving over 1.3 million member accounts.

Bk e fF

Contact us
B & BRFS Member Services
BCTHEE 4R BCTCall Member Hotline: (852) 2842 7878

485 Website: www.bcthk.com
B HS Email: strategicmember@bcthk.com

REWHRR. BEEREIFRTERGEEMNES. BT FEERLXAMIEHRERTE,
WA EAX M (BET BB BRI EEERAE) , T2REMERBRRNE
¥

ez ERIRE SR B IR AT T,

Investment involves risks. Past performance is not indicative of future performance. You should not
invest solely based on the information provided in this material and should read the offering documents
(including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including
the risk factors and product features.

This material is issued by BCT Financial Limited.
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