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Important Notes EEEIE

The Haitong MPF Retirement Fund (the “Retirement Fund”) is a registered mandatory provident fund scheme
and offers different Constituent Funds® which directly invest in or invest through Approved Pooled Investment
Funds (the “APIFs”) in, primarily but not limited to, equity, money market instruments and/or fixed income
instruments, each with a different risk profile.

Investors should consider their own risk tolerance level and financial circumstances before making any
investment choices in the Retirement Fund. When investors select funds and are in doubt as to whether a
certain fund is suitable for themselves (including whether it is consistent with their investment objectives),
investors should seek independent financial and/or professional advice and choose the fund(s) most suitable
for themselves taking into account their circumstances.

The Investor should not make investment decisions based on this factsheet alone. The investor should always
read the MPF Scheme Brochure as amended by the addenda of the Retirement Fund for further details
(including risk factors, fees & charges and fund information).

Investments are subject to risks, including but not limited to investment risks, concentration risks, credit risks
(including issuer and counterparty risks), currency risks, interest rate risks and liquidity risks associated with
the investment. The value of units may go down as well as up. Past performance is not indicative of future
performance. There is no assurance on investment returns and your investment may suffer significant losses.
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§ “Constituent Funds” is defined in the MPF Scheme Brochure as “a separate pool of assets of the Retirement Fund, which is invested and administrated separately
from other assets of the Retirement Fund”. In particular, the Constituent Funds under the Retirement Fund include Haitong MPF Conservative Fund, Haitong Korea
Fund, Haitong Asia Pacific Fund, Haitong Hong Kong SAR Fund, Haitong Global Diversification Fund, Haitong Age 65 Plus Fund and Haitong Core Accumulation
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Website 4311t: www. htisec.com/asm
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Issue Price EfiIfE1& (Class A) (AfERI) $61.10

(Class T) (T#8El) $68.04

FUND OBJECTIVES E£B1&

The Haitong Hong Kong SAR Fund seeks to provide investors with growth potential
through exposure to Hong Kong equities. The Haitong Hong Kong SAR Fund will be
invested in an Approved Pooled Investment Fund (the “APIF”), namely the Haitong
Hong Kong SAR Fund, managed by the Investment Manager. The APIF will mainly
invest directly in equity securities which are listed on the Hong Kong stock exchange
and/or linked with significant business exposures to Hong Kong economy, although it
may from time to time invest in money market and/or other fixed income instruments.

BERERRESEBRANTERE BERRBZRHEANNEEN - BREERE
HeRRERRELEERENZEEERERS ( BlHaitong Hong Kong SAR Fund ) -

RAEEEREGESRIBZEBRANEEBHARS MG ZRER / B BEERE
BEENBEHBNRTES  CESTHFHPRENEEHSR / AEMEERATLE -

INVESTMENT COMMENTARY &&iF iR

During the fourth quarter of 2024, Hong Kong and China A share markets largely played with macro policies and
and market notably. Overall, The Shanghai Composite Index and was up
slightly to 0.46%, but the Shenzhen Component Index edged down 1.09% respectively. The Hang Seng Index and
Hang Seng China Enterprises Index fell 5.08% and 6.47% respectively.
In terms of macro data, December PMI to 50.1, the improvement pace of
manufacturing activity slowed down. Non-manufacturing PMI was 52.2, driven by both services and construction
activities improvement. Some companies have sped up construction progress ahead of Chinese New Year.
November CPI edged down to 0.1% YoY, while PPI picked up to -2.3% YoY, due to decline in food prices and
in both up and deflation. Retail sales and FAI were both below expectations, with the
former reading was 3% YoY and the latter one was 3.3% YoY. Retail sales growth dropped significantly compared to
the month before, suggesting the payback effects related to the earlier start of the Shopping Festival more than offset
the boost from ongoing consumer goods trade-in program in November. Industrial Production growth was in line with
5.4% YoY, as faster output growth in automobile and chemical manufacturing industries more than offset slower
growth in utilities and For policy, D Politburo meeting strengthened the
pro-growth stance, focused more on domestic demand, households’ livelihood and local officials’ incentives and
pledged to stabilize the property and equity markets. In addition, the 2024 annual Central Economic Work
Conference set the economic policy stance for 2025, largely echoing the tone set in December Politburo meeting.
Overall the readout provided limited policy to the Politburo meeting.
In November Hong Kong retail sales continued to fall by 7.3% YoY and retail sales volume also went down 8.3% YoY,
which were both significantly below expectations.
Among these, sales of valuable goods rose the most, whereas sales of consumer durable goods fell the most.
Imports data beat consensus to 5.7% YoY, but exports was only 2.1% YoY, which fell short of estimation.
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ANNUALIZED RATE OF RETURN
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CLASS 1Year 3Years 5 Years10 Years In%i%n 2014
H|Rl  1F 3F 5% 105 BRTE
Fund Return* A 14.98% -6.75% -0.18% 3.21%  7.86%  3.70%
BE2EWO)* T 15000 -6.68% -0.10% 3.29% 8.35%  3.80%
Index Return*
22.03% -1.26% -3.28% 1.94% 4.49%  548%
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FUND INFORMATION E£ &1

Equity Fund — Hong Kong
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B HK$174.00 (B8) (Class A & T) (ARTHERI)

Fund Descriptor £ & 524t
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2015 2016 2017 2018 2019 2020 2021 2022 2023
-3.77% -2.47% 50.06% -14.70% 15.19% 34.40% -9.05% -15.72%-16.33% 14.98%
-3.72% -2.38% 50.19% -14.64% 15.28% 34.52% -8.98% -15.65%-16.27% 15.09%

-3.92% 4.30% 41.29% -10.54% 13.04% -0.29% -11.83%-12.54%-10.46% 22.93%

TOP TEN HOLDINGS +X#5h&~

1100 .
Haitong Hong Kong SARFund -Class A @@ 2R EEe-AREl Securities &% % QLNEt Asset Value
Haitang Hong Kong SAR Fund -Class T BB EREER-THR ERAEEEZEDL
0 Hang Seng (Total Return) Index B (80# ) =R
700 Tencent Holdings Ltd (f&H) 7.68
500
Meituan (=8 - W) 6.69
300 . . sz AF 4=
’/ Agricultural Bank of China Ltd (97 Bl 22 25R1T 8% 570
100 - MBERAT) '
qofethOL  Feb03  Feb0S  Febi7  Feb0S  Feb1  Feb3  FebdS  Febd7  Febdo  Feb21  Feb23 Alibaba Group Holding Ltd (FIJ 22 E) 5.63
& The Fund Size includes the subscription and redemption transactions as of the last dealing date of the month. It E& & ZE China Construction Bank Corp (Z253$817) 5.50
EOZERRE—ERSANEBERMERE - '
A~ The Fund Expense Ratio outlines the fee and charges of the relevant fund in percentage for the scheme financial year
ended on 30/06/2024. B BI3ZtE % LI E 5 RAIRABI#I £202456 F308 LRI BUE ERINE - Xiaomi Corp (/| KEH]) 5.33
# The Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. AIRIEC ERIBESBAE - FRARRRIENEEEEE - ) L
* Fund return is sourced from Lipper on an NAV-to-NAV (net asset value) basis as of 31/12/2024, in Hong Kong Dollars Bank of China Ltd (EP $E17) 4.18
with dividends reinvested; Index return refers to Hang Seng (Total Return) Index, is sourced from Lipper, in Hong Kong
Dollars. E&BIHRLIEMAN3Y12/2024 - BT - FEEBREE/EE  WEHERE ; FRERSEERN - BEBQR)EY - Byd Co Ltd (tbE53E) /) 3.66
BUBTTAEH - )
With effect from 19 September 2012, offer spread is not levied on the issue of units. 12012898190 - E& B~
ST RNE L EE - HSBC Holdings PLC (FEZ1Z(%) 3.62
~ Based on the direct investments of the Fund's underlying Approved Pooled Investment Fund. 1RIEARESME M EESE
REBSWERRE - . . 0 ) ==
Past performance is not indicative of future performance. {410 AEEGRFIR - China Life Insurance Co Ltd (EP }\%) 3.29

Source: Haitong International Investment Managers Limited. E15ER: 8 BEKIRELRHFIRAT -
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HAITONG ASIA PACIFIC FUND /B X E S Issue Price E{iI{E1& (Class A) (A3E5BI) $18.88

(Class T) (T#8Rl) $21.71

FUND OBJECTIVES E£H1R FUND INFORMATION E&&Ei
The Haitong Asia Pacific Fund will be invested in an Approved Pooled Investment Fund (the
“APIF”), namely the Haitong Asia Pacific Fund, managed by the Investment Manager. The . § ... Equity Fund - Asia Pacific
APIF will mainly invest directly in equity securities listed on approved stock exchanges of ~ Fund Descriptor E= S HT U H;Eé’ﬁ TN

Asia Pacific. The APIF will invest primarily in Australia, Taiwan, Singapore, Korea, Malaysia,
Thailand, Indonesia, the Philippines, Hong Kong and the People’s Republic of China,
although it may also invest in Japan and countries in the Indian Sub-continent and other
Asian markets which become open to foreign investors in the future. The APIF may also X
invest in listed equity derivatives (as permitted under Schedule 1 to the Mandatory Provident ~ Inception Date pAvAS L 01.02.2001
Fund Schemes (General) Regulation (as amended)) for hedging purposes only.

Fund Size® E4&EEE B HK$46.67 (BE) (Class A & T) (ARTLERI)

Latest Fund Expense Ratio” Class A Class T
=3 5 ry 2 e P i A b ] " - =, 1.98182% 1.93210%
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INVESTMENT COMMENTARY & i On a 3-year basis Class A 15.99% Class T 15.84%
The MSCI Asia Pacific Index (in US dollar terms) fell by 6.88% in Ihe fourth quarter, with Japanese and Singaporean equities the best — 5 S . (] N 0
performers and South Korean and Indian equities the worst, as investors feared Trump's policy of tariff hikes after he came to power, DU=FhREEHE A 85I T 4851

overlaid on the risk of heightened trade and tech tensions. Singapore profited as overseas investors, attracted by its political stability and
relative neutrality, shifted from mainiand China and Hong Kong (o the region amid ongoing tensions between China and the United States,
I local currency terms, Singapore’s Strats Times Index (+5.64%) led the gains, followed by Japan's TSE (+5.25%) and Tawans Twse  Risk Class®emark) [ g 48 7| (%5t) 6

(+3.65%). On the other hand, South Korea's KOSPI (-7.47%) led the declines, followed by India's SENSEX (-7.31%), Hong Kong's Hang

Seng (-5.08%), Thailand's SET (-3.36%), China's CSI 300 (-2.06%) and Australia's S&P 100 (-1.33%).

In 4Q24, China and Hong Kong equity markets experienced sharp deciines mainly due to market concerns about the adverse impact on

China's exports from possible tariffs of 60% or higher imposed on China after Trump's re-election as the US President, heightened e — _
geopoliical tensions and lack of more detais on Chinals stimulus measures announced in September. During the fourth quarter, RVe/usD ~ ASSET ALLOCATION (BY COUNTRY / REGION) BER i (BIZxR/#E)
rose from 7.09 on 30 August to 7.30 on 31 December as the US dollar index continued to move higher from October onwards due to

weakening expectations of interest rate cuts by the Federal Reserve and the continued depreciation of RMB against the US dolar.

The Bank of Japan left ts policy rate unchanged at 0.25 per cent at its December rate meeting, delaying a rate hike for the third time since T ————
i iati HAE

it was raised at the end of July. The BoJ governor took a less hawkish stance compared to his July speech. The spring wage negotiations,

which are expected to take place in March 2025, are expected to support consumption growth in 2025 by providing a positive impetus to China

wage growth. Market expectations that the Bank of Japan will take the next step in raising interest rates in January or March strengthened oo I, :: 57

the outlook for the financial sector, particularly the banking sector, which was the best performing sector during the quarter. The strong US sngapare |

economy provided support for Japanese equities and the weakening of the yen at the end of 2024 bolstered the earnings outlook for large T I 13%

exporters, allowing the market to end the quarter on a high note.4Q24 JPY/USD rose from 146.17 on 31 August to 157.35 on 31 December. 1

Australia's manufacturing PMI fell to 47.8 in December (Nov. 49.4), the 11th consecutive month below the glorified line, suggesting that Tahiza I -

Australia’s manufacturing sector continues to be in contraction and the degree of contraction has strengthened. The Australian Federal

Reserve left the cash rate unchanged at 4.35 per cent, in line with market expectations, marking more than a year since the rate was Au a I

maintained at that level. The Australian Federal Reserve said it had ‘gained some confidence’ that inflation was continuing to move towards UM 005

its target level, prompting traders to increase their bets on a rate cut in February 25. Iron ore prices fell in December, with the overall trend South Korea |

weak. In early December in China's central political meeting released information, mentioned stabilising the property market and stock I 5 02%

market, implementing more active fiscal policy and moderately loose monetary policy, the ter-cyclical 1

adjustment, etc., iron ore prices continued to briefly upward, but the iron ore supply side of the long term there is a release of the expected

non-mainstream mines supply rebound, end demand is still difficult to maintain too optimistic, iron ore in the high pressure began to fall.

4Q24 AUD/USD rose from 1.48 on August 31 to 1.62 on December 31, the price of iron ore. M-;‘val-‘
Bl
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FUND PERFORMANCE E$£RIR
ANNUALIZED RATE OF RETURN CALENDAR YEAR RETURN
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1Year 3Years 5 Years10 Years , =—— 2024 YTD
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CLP;JS 1 3E 5 10 @pﬁ_@ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 NE>

Fund Return* A 13.26% -3.47% 1.11% 0.11% 2.69% -2.45% -5.73% 4.71% 29.34% -26.25% 1.59% 16.45% 0.86% -22.73% 2.77% 13.26%

BEEE®WO)>* T 13.37% -3.42% 1.15% 0.16% 3.29% -2.42% -5.62% 4.76% 29.40% -26.20% 1.64% 16.49% 0.92% -22.70% 2.79% 13.37%

PERFORMANCE CHART E£XRIRE Son .
Since Inception (01/02/2001) B AI7#E (20014281H) TOP TEN HOLDINGS FAISH

 Fund - Cass A

Pl Fus - it T

e itieg 1L % of Net Asset Value
400 ST Securities EH O
- : EFABEZES
300
1o Pl Taiwan Semiconductor Manufactu (Taiwan &% 6.86
200
w50 1 Tencent Holdings Ltd (China 5P [El) 3.48
100
" ADVANTEST CORP (Japan HZ) 3.03
W N T N e R v T TR ey UNITED OVERSEAS BANK LTD (Singapore % 280
& The Fund Size includes the subscription and redemption transactions as of the last dealing date of the month. ItE&&E ﬁﬂiﬁ)
EESERRE AR5 HNPBEREDE - SINGAPORE TELECOMMUNICATIONS 256
A~ The Fund Expense Ratio outlines the fee and charges of the relevant fund in percentage for the scheme financial year (Singapore ?ﬁﬁﬂﬁ) :
ended on 30/06/2024. EE&FZ LR E ) RERARI# E2024F6 H30H LF B E AR - DBS GROUP HOLDINGS LTD (Singapore i/
# The Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past i)ﬁ) 2.23
three years. BB IR 2RBESBE-FRARIREAENFEREE -
M Country/Region is defined as where the domicile of the company is registered. ElR #ith @& /A S 5E M ith 25 - COMMQN\%I EALTH BANK OF AUSTRAL 2.22
* Fund return is sourced from Lipper on NAV-to-NAV (net asset value) basis as of 31/12/2024, in Hong Kong Dollars with (AUStraHa ) H)
dividends reinvested; &% B3R MI24A5831/12/2024 - ET EEEEREE WRBRE -
With effect from 19 September 2012, offer spread is not levied on the issue of units. 12012898190 - H& B~ FUJITSU LTD (Japan H ZK) 2.17

BTN HER -
Based on the direct investments of the Fund's underlying Approved Pooled Investment Fund. 1R A8 T2 4E%  Yangzijiang Shipbuilding Holdi (China =) 2.16
REBSWERRE -
Past performance is not indicative of future performance. ££#4s%
Source: Haitong International Investment Managers Limited. & #5&R
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HAITONG GLOBAL DIVERSIFICATION FUND &&=k %

Haitong MPF Retirement Fund
BIEMPFEKRS

THESE Issue Price EE{iI{E1% (Class A) (A%ERl) $30.68

(Class T) (T#8RlI) $34.99

FUND OBJECTIVES E£H1Z

The Haitong Global Diversification Fund will be invested in an Approved Pooled
Investment Fund (the “APIF”), namely the Haitong Global Diversification Fund,
managed by the Investment Manager. The investments of the APIF will mainly invest
globally in blue-chip equity and equity-related securities listed on approved stock
exchanges, although it may from time to time invest in money market and/or other
fixed income instruments.

SEERS PESRRADRAEIEROLEELBELS (Haitong Global
Diversification Fund) - ZZEBEREESHFERENRIKESEREREZES
HSH FHNEREARB% - BELNEBERERREHSR / SEMER
WATE -

INVESTMENT COMMENTARY 12 &7

in the fourth quarter of 2024, developed markets cooled slightly, US leading the rest of world with Trump-related election rally. The
global developed market index (MSCI World Index) edged down 0.4% (USD). Major stock markets delivered mixed performance, with
the S&P500 up 2.1% (USD), the STOXX Europe 600 down 2.9% (EUR), and the FTSE 100 down 0.8% (GBP).
October has been a olatile month for equity markets with economic growth risks being the main concern for investors, despite signs of
resilience, also heightened by the upcoming US election and the potential uncertainty post-election of a policy shift on inflation and
interest rates. Entering November, the US election were the primary focus of investors. Donald Trump's presidential victory and the
sweep boosted that the coming will extend American exceptionalism. The prospect of further tax
cuts, fiscal policy expansion, and the implementation trade policy, as well as a resilient economy growth with tight labor market and
steady consumer spending boosted US equity markets. However, concerns over geopolitical tensions and sticky inflation introduced an
element of caution. Overall, the equity markets reflected optimism, bya of resolved
monetary condiions, and Corporate. performance, continuing a historical trend of post-election strength. The major central banks
continued to ease policy rates in December, though retained a hawkish tone. The US Federal Reserve (Fed) reduced its target rate by
25 bps to the 4.25-4.50% and indicated two further interest rate cuts in 2025 in their quarterly projections, lower than the four cuts from
the previous quarter projection. In Europe, the European Central Bank (ECB) was less concerned with inflation risk, cutting the deposit
rate by 25 bps to 3%, while the Swiss National Bank (SNB) reduced its main interest rate by 50 bps, the biggest reduction in almost the
decade. The Bank of England (BOE) left its base rate unchanged at 4.75% in a spiit decision. Following the election-rated bounce of
the previous month, US stock market breadth declined in December, though the tech-heawy US mega-cap names continued to
outperform.
In the US, non-farm payrolls for November just increased by 227,000, slightly better than the consensus expectation of 220,000 and
far above the previous months print of 12,000. The unemployment rate remained at 4.2%. The headline Consumer Price Index (CPI)
and the core CPI (excluding Food and Energy) for November came in at 0.3% month-on-month (mVm), in line with market consensus.
The S&P Global US preliminary composite Purchasing Managers' Index (PMI) for December came in at 55.1, slightly below of previous
month reading of 54.9.
In the Eurozone, the core CPI readings for November were 2.2% yly, lower than the market consensus of 2.3%. According to S&P
Global, the preliminary composite PMI for December was 48.2, slightly lower than the 48.3 of the previous month print.
In the UK, headiine and core inflation rates for November came in at 2.6% yly and 3.5% yly, respectively, slightly higher than market
expectations and previous readings. The S&P UK preliminary PMI composite index for December came at 50.6, above the previous
month print of 50.5.
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BORMNEEBEIEN (CP) AL CPl ( FOERSAAR ) b L% 0.3% ﬁﬁFﬁiﬁﬁﬁﬁ ¥ BENHLNES 12 BHRE RN
#E12 AISH (PMI) ¥)5187%5 55.1 - BRIER LARI54.9 -
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5% 50.6 - &M EAHS05 -

FUND PERFORMANCE E$£RIR

ﬁ%i%iﬂ%"ﬁﬂ 50 B2 10 EXEK“

PMI #){E% 48.2 - BHER
- REEHEE 12 B PMI GEIEHA]

ANNUALIZED RATE OF RETURN

EELEHRE

CLASS 1Year 3Years 5 Years10 Years , Si0Ce
W & T3E sE  mom  cemtion 014

1= 3% FE WEF Ay
Fund Return* A 23.51% 2.97% 10.65% 8.38%  4.80%  7.44%
Eﬁ@iﬁ(%)* T 23.64% 3.08% 10.76% 8.48% 5.38% 7.56%

PERFORMANCE CHART E&RIE
Since Inception (01/02/2001) BAEII#E (20015F281H)

FUND INFORMATION E&Ei#

Equity Fund — Global
BRES - RIK

Fund Descriptor &£ 8 Rt

Fund Size* E&BEES BHE HK$148.92 (BE) (Class A & T) (ARTHR)
Inception Date A%1Z H A 01.02.2001

Latest Fund Expense Ratio” Class A 1.42441% Class T 1.32417%
BT E R FIE%A ARl CoTER 0

Risk Indicator* & f&1Eac*

Annualized Standard Deviation FE{E1Z#=

On a 3-year basis Class A Class T

_ T 16.09% 16.15%
N=ErEesE A R C o THER 0
Risk Class®emar) [g]| i 45 51| (#5) 6

ASSET ALLOCATION (BY COUNTRY /REGION) EER i (BXR/#E)
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CALENDAR YEAR RETURN
BREBFERR
2024 YTD
FYES
-8.16% 1.27% 40.28% -13.97% 20.13% 25.89% 20.65% -27.37% 21.71% 23.51%
-8.13% 1.33% 40.47% -13.91% 20.29% 26.01% 20.79% -27.26% 21.77% 23.64%
TOP TEN HOLDINGS +X#i&~

2015 2016 2017 2018 2019 2020 2021 2022 2023

o —iatong Gobel Dnersitoaton Fund - Giass Securities &% % of Net Asset Value

= 1 T . EEREEZEL

320 4 e Hatilongy Global Diversification Fund - Class T o

300 | R S RE S THE F. | i

280

w7 Nvidia Corp (USA %=E]) 5.16

220

200 y

180 .

160 MICROSOFT CORP (USA %) 4.87

140 +

120 +

100

b Taiwan Semiconductor Manufactu (Taiwan &) 3.83

40

20 +

0+ - . - - v - - - - - :
Feb01 Feb03  Feb0S  FebO7  Feb09 Febll Feb13  Feb15 Febl7 Feb19  Feb2l  Feb23 ADVANTEST CORP (Japan B7) 2.70

& The Fund Size{includis the subscn'plion’and redemption transactions as of the last dealing date of the month. ItE&&E Curtiss-Wright Corp (USA ;5:) 2.49

EESERRE AR5 HNPBEREDE -
A~ The Fund Expense Ratio outlines the fee and charges of the relevant fund in percentage for the scheme financial year

ended on 30/06/2024. &% k37 LR M H 2 R BN A B8 £202456 H30H LE A BUEF AU EE - AMAZON.COM INC (USA %) 2.45
# The Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past

three years. BRI 2RIBESBE-—FRARIREAENFEREE - ) .
M Country/Regionis defined as where the domicile of the company is registered. Bl & flith & 1%/ 5] sE Mt 814> - BellRing Brands Inc (USA 3<E) 2.43
* Fund return is sourced from Lipper on NAV-to-NAV (net asset value) basis as of 31/12/2024, in Hong Kong Dollars with

dividends reinvested; 2& B MI2/31/12/2024 - Ep - FEEBERAEE  WEBRE - ELI LILLY & CO (USA %) 2.39

With effect from 19 September 2012, offer spread is not levied on the issue of units. 12012898190 - H& B~

FTWRBIE L EE -

~ Based on the direct investments of the Fund's underlying Approved Pooled Investment Fund. 1RIEAESME M EESE

REBSWERRE -
Past performance is not indicative of future performance. 4
Source: Haitong International Investment Managers Limited. & 13

FHRERRER -
R OSRERRELRAIRAT) -

DEUTSCHE TELEKOM AG-REG (Germany &
27)

BOSTON SCIENTIFIC CORP (USA %) 2.32
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HRITONG

HAITONG KOREA FUND jBEEEES

Haitong MPF Retirement Fund
BIEMPFEARE

Issue Price EEfiI{E1& (Class A) (A%ERI) $25.09

FUND OBJECTIVES E£H1Z

FUND INFORMATION E£ZEH

The Haitong Korea Fund seeks to provide investors with growth potential
through exposure to Korean equities. The Haitong Korea Fund will be
invested in an Approved Pooled Investment Fund (the “APIF”), namely the
Haitong Korea Fund, managed by the Investment Manager. The APIF will
invest directly in equity securities which are listed on approved stock
exchanges in Korea and/or issued by companies with significant business

Fund Descriptor £ % 522t

Fund Sizet ESEEFS

REEE - RE

(Class T) (T#8Rl) $27.61

Equity Fund - Korea

B HK$18.21 (BH) (Class A & T) (ARTHERI)

- : FUES Inception Date A§17 H £ 01.02.2001
exposure to the Korean economy, although it may from time to time invest P
in money market and/or other fixed income instruments. Latest Fund Expense Ratio® Class A Class T
= P = p 1.84038% 1.84082%
NI, SEEIn R . s BT ANE SR A $5l T 858
BRBREATEBRENEERZHAERHEREZENLEES - BEERE
EESRNERRELESENZEEEIREE S ( BlHaitong Korea Fund ) Risk Indicator* & f&1Z5c#
. E%Zﬁlﬁ%?&ﬁ%%ﬂ%%ﬁ%&ﬁﬁé&ﬁéEGT%&: EERGMEHmZRE
BHER /NEBEKEAEEENHEBBNRERS  BESTEH PR Annualized Standard Deviation FFE(LF#EE
BEREEMSR /SEMERWATLR - .
On a 3-year basis Class A AR Class T 59 02%
W= FEnEEtE A R e 1R e
INVESTMENT COMMENTARY 12255 : " .
in the fourth quarter, South Korea's stock market was on a downward trend due o the U.S. election results, weak domestic Risk Class®Remark) Jg| b 48 Bl (#55) 6
economic data, and a volatile political environment, with the KOSPI 200 falling 7.81% in the fourth quarter and 11.22% for the full
year in 2024.
ket oxpectaions of 20%. i expars weakening on a year-on-ear bass but consumpion uning postne on a yearanyes  ASSET ALLOCATION (BY SECTORS) BES i (1T£)
basis. Exports grew for 15 consecutive months since October 2023 but with exports . ;
remaining strong, up 31.5% yly in December. Import data continued to fall but rebounded in December. The Korea Development T } }
Institute, an official think tank in South Korea, lowered its forecast for South Korea's GDP growth for 2024 and 2025 due to the Industrialy _ 24.66%
impact of the U.S. election results and concerns about the deteriorating global trade environment. *
In the fourth quarter, while inflation data rebounded, the Bank of Korea followed the U.S. Fed in opening a rate cut in October and 1
exceeded market expectations by cutting its benchmark interest rate for the second consecutive time by 25bps to 3.0% in o _ 24.06%
November. The U.S. dollar index was strongly supported by Trump and the Republican Party's election win, and the South Korea LEEE N,
won depreciated sharply against the U.S. dollar by 11.07% in the fourth quarter. 1
On the policy front, in response to the market impact of the South Korean President's of Consumer D rn_hw-avv [T e,
martial law, the South Korean government is ready to activate a stock market equalization fund of up to KRW 10 trillion, as well as ERE IR !
a total of KRW 40 trillion of bond market stabilization funds and corporate bond and commercial paper purchase programs at any 1
time in order to stabilize market confidence F"“”ﬁ‘_j}‘;:‘:*:"a”‘“ I
ERBEMBNEE - SHEEARAR - BVERMIEES - EAREDBOME - SERGSINEY TED - KOSPI 200140 ' J
FEAPT.81% - 20242 FUF511.22% - Consumer Staples & Health Care _
FEACESE - =S EGDPRELMKEL5% - 8- FEM2.3%MEE ERHBAM2.0% - LB ESENRIBLEE - $0S R R R 1243%
202371088 WAISEARRRER HEEOERY) - 12ARLNES15% - O BIBEEEEE12A%5 &5 - !
KBRS R 2 IRH SR - SIS 75 RS 4R M R AC A 48 7 MEI24 £ 25 GDP R TN -
10FRAE M RBEGER - LIS BB TIEEE _ X~ BE R 250ps E
BAMAIHR R 5505 - %m%?mﬂﬂi}‘?ﬁmmﬁﬂsll 07% -
i AR T - FEB108ERTHRTTELS - DR
IESR Rira. BB BE -
Aot [ o
FUND PERFORMANCE Eﬁ%iﬁ 0% 5% 10% 15% 200 25% 30%
ANNUALIZED RATE OF RETURN CALENDAR YEAR RETURN
FE{EEHR=E BAEBFERHR
CLASS 1Year 3Years 5 Years10 Years coni, 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 224YTD
FRI 1E  3E  5E 10F goue o0 S0 210 O 20 DD 00 AA D2 DD 4yme
Fund Return* A -8.23% -6.76% 0.78% -0.50% 3.92% -4.49% 21.56% -12.53% 22.67% -24.75% -6.83% 30.42% -1.65% -24.30% 16.69% -8.23%
0/ \*
EREIH(%) T -8.21% -6.75% 0.79% -0.50% 4.34% -4.47% 21.52% -12.52% 22.68% -24.77% -6.81% 30.40% -1.65% -24.29% 16.68% -8.21%
Index Return*
IEBEIER (%)* -23.90% -14.44% -3.31% -0.45% 5.32% -11.32% -7.67% 5.01% 40.91% -22.60% 8.19% 40.39% -6.96% -30.50% 20.80% -22.74%

PERFORMANCE CHART E&XRIEE
Since Inception (01/02/2001) B X IIEE (2001FE2851H)

700 ] ‘——Haltong Korea Fund - Class A
SERESZ-ABR
——Haitong Korea Fund - Class T
800 SENEDE.TAR
KOSP| 200 Index
500 —

Feb-01 Feb-03 Feb-05 Feb-07 Feb-09 Feb-11 Feb-13 Feb-15 Feb-17 Feb-19 Feb-21 Feb-23

& The Fund Size includes the subscription and redemption transactions as of the last dealing date of the month. ItE&&E
EESERRE AR5 HNPBERREDE -

A~ The Fund Expense Ratio outlines the fee and charges of the relevant fund in percentage for the scheme financial year
ended on 30/06/2024. B &R LERNE ) RERBRI# E2024F6 H30H LB E AR E -

# The Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. BB IR 2 RIBEE S BE - FRBRIMEAENFEIREE -

* Fund return is sourced from Lipper on an NAV-to-NAV (net asset value) basis as of 31/12/2024, in Hong Kong Dollars
with dividends reinvested; Index return refers to KOSPI 200 Index and it is sourced from Lipper, in Hong Kong Dollars.
This is a capital return index that does not include reinvestment of dividends / income. E£EI#RI2H/31/12/2024 - &
T FEEBEERAHEE  WEBRE; BUEMSEEM - KOSPI 200558 - DUETAE - WABARHRIEY - TA8
EBRENIRKR / W -

With effect from 19 September 2012, offer spread is not levied on the issue of units. 12012898190 - H& B~
BTN =R -
~ Based on the direct investments of the Fund's underlying Approved Pooled Investment Fund. 1RIERESME T EEE
REBSWEKREA -
Past performance is not indicative of future performance. £ AEEIGHRFIR -
Source: Haitong International Investment Managers Limited. E15ER: 8 BEKIRELRHIRAT -

TOP TEN HOLDINGS +A#5#g~

Securities &%

SK Hynix Inc

Hyundai Electric & Energy System Co Ltd

HD Hyundai Heavy Industries Co

Samsung Electronics Co.,Ltd

SAMSUNG FIRE & MARINE INS

Hanwha Aerospace Co Ltd

HD Hyundai Co Ltd

YUHAN CORPORATION

SHINHAN FINANCIAL GROUP LTD

HANA FINANCIAL GROUP

% of Net Asset Value

EFEEEZANLE

7.55

3.46

3.45
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HRITONG

HAITONG AGE 65 PLUS FUND ;BiE65miEESE

Haitong MPF Retirement Fund
BIEMPFEARE

Issue Price E{iI{E1% (Class A) (A%ERI) 12.20

FUND OBJECTIVES E£B1&

The Haitong Age 65 Plus Fund will invest in two Approved Pooled Investment Funds (the “APIFs”),
namely the Haitong Global Diversification Fund and the Haitong Global Bond Fund, which are also
managed by the Investment Manager.

/Siéesﬁé%ﬂﬂxéﬁﬁ@%&ti?ﬁé%% BHaitong Global Diversification FundHaitong
Global Bond Fund - M&E9H IR ELIEETE -

INVESTMENT COMMENTARY & & ¥ 5
In the fourth quarter of 2024, developed markets cooled slightly, US leading the rest of world with
Trump-related election rally. The global developed market index (MSCI World Index) edged down 0.4%
(USD). Major stock markets delivered mixed performance, with the S&P500 up 2.1% (USD), the
STOXX Europe 600 down 2.9% (EUR), and the FTSE 100 down 0.8% (GBP).
Bond yields ended higher in the fourth quarter of 2024. The 10-year U.S. Treasury yield and 10-year
German Government Bond yield rose by 78.81bps and 24.20bps to 4.5690% and 2.3640% respectively
during the past three months. On the December FOMC meeting, Fed reduced its target rate range by
25 bps to the 4.25-4.50% and indicated two further interest rate cuts in 2025 in their quarterly
projections, lower than the four cuts from the previous quarter. In Europe, the European Central Bank
cut the deposit rate by 25 bps to 3%. The Bank of England left its base rate unchanged at 4.75% in a
split decision.
BEMSE024F B NFEEAMRR - RERBBEARMBRARS - FEREMNE - 2K
HISIEH (MSCI HRIEH ) /ME TER0.4% (57T ) - TERMIKRKER - RAESFS00558 £3k2.1%
(%70) - HiEeBOM60055 8 T Bk 2.9% ( Iﬁﬂﬁ) - EFF10055 8 F#£0.8% ( %% ) -
2024FENFE  RIKEFWEAE LT - ZEI0FPEIER 10 HAE Iz R 73 Al £1778.8170
242018 B 2 %£4.5690%712.3640% - 12 AFOMCE Z | - Xkt fEiG B RN R BRI TR T 25EEME
4.25-4.50% - WHEFFEFH PRR2025F G E—LEREMR - ERE-FERANLORES - 5—FH@E
- BOMRITRERA R T R2B6EEEI - HERTE-EYBOREPRERTEMERFEL75% A -

MATERIAL DIFFERENCE DESCRIPTION® 7= 2 il
(For constituent fund of the DIS only)

(Class T) (T#a5Rl) 12.20

FUND INFORMATION ESER

Fund Descriptor E & 88U f# it

Fund Size¢ EE£EEES

Mixed Assets Fund — Global (Maximum Equity
~ 25%)
HEBEES - B (BRSRFLEE ~ 25%)

EH HK$10.90 (BH) (Class A & T) (ARTEERI)

Inception Date %17 H 01.04.2017

Latest Fund Expense Ratio” Class A 0.93468% Class T 0.93437%
BITHME SR tEEA A $E5l T %5

Risk Indicator” /& B 1 5c#

Annualized Standard Deviation FZ{E1Z% 5%

On_a 3-year basis Class A = G Class T 7 66%
U=FREEFE A $5l T %5

Risk Class®emar) [g]| b 45 5| (#5) 4

ASSET ALLOCATION (BY COUNTRY / REGION) HEE% i (BEIXR/HE)

Haitong Age 65 Plus Fund and Haitong Core Accumulation Fund outperformed the reference portfolios by 2.97
and 5.98 percentage points respectively as of 31 December 2024 for one-year return. The outperformance was
mostly contributed by the outperformance of the higher risk assets as well as the lower risk assets in the fund.
The component of higher risk assets of Haitong Age 65 Plus Fund and Haitong Core Accumulation Fund is fully
invested in Haitong APIF - Global Diversification Fund (“the Fund”). The Fund outperformed FTSE MPF All-
World Index (“the Index") which constitute the higher risk assets in reference portfolio. The Fund overweighed
on quality growth and cyclical sectors such as IT and Health care sectors. The overweighed positons
outperformed during the period.

The component of lower risk assets of Haitong Age 65 Plus Fund and Haitong Core Accumulation Fund is
mainly invested in Haitong APIF — Global Bond Fund ("the Fund"). The Fund outperformed FTSE MPF World
Government Bond Index (“the Index") which constitute the lower risk assets in reference portfolio. The Fund

ey e

USA Eryities 5

o I

Germany Enuities HEELS [l 1.95%
Japan Equities LERS ] .20%
Tabwar rREN | ossn
turaed Egguities LI FIELR | 051

overweighed Asian bonds and the overweighed position outperformed during the period. Denmark Equities FIEELR | 08%
#HE2024F125310 - R1ECIHE 5B 18R BRES S ABREEAS297EE S B ) )
S98EENH - BREENERTE S EIHSNEE  FRE HEEDIS)S Canach Eculties IDECKTN. | 0.20%
5 i BT REHES BEEXBREN—EREN S RS- BEBRAMES ( ) * - s 1o
RERES E-ERRESEINEH ( EH ) - ESALNEHESRERG o | oo
HERELLMBRA R ETE - ERBERMBRONS FRASL - P Ty m——
BEESHERSTEBRL R ESNEAREEAD) REN—ERENH B2 SBBHREFES (2 ) :
2, ) - ZESPNOESRELESPHEARSE EREESHREMISH ( TEHL ) - ERALRIER o T e o o
BERENTNES TS  BREHREBROBH FREE -
FUND PERFORMANCE E$£3RIR
ANNUALIZED RATE OF RETURN CALENDAR YEAR RETURN
FEEEEH=E BABFERR
Since
CLASS 1 Year 3 Years 5 Years 10 Years = 2024 YTD
== ——=== ——===Inception ==
#ER 1E 3 56 105 %ﬁ 2018 2019 2020 2021 2022 2023 B
Fund Return* A 6.27% -0.67% 2.13% AiBFA 2.60% -2.39% 7.75% 11.29% 1.88% -15.42% 9.02% 6.27%
E2[E3 (%)* T 6.27%  -0.67%  2.13% N/AA 2.60%  -2.39%  7.75%  11.29%  1.88%  -1542%  9.02%  6.27%
Reference portfolio **
SLEREHESER 3.30% -1.90% 0.53% - 1.81% -1.55% 9.63% 7.83% 0.86% -14.77% 7.22% 3.30%
% *k

PERFORMANCE CHART E£RIEE
Since Inception (01/04/2017) B ALIIRE (20175481H)

Reference portfollo
#TRRES

—— Haitong MPFB5 Plus Fund - Class A
BEESHAEE - AE

——Haitong MPF5 Plus Fund - Class T

17 EEesmE RS- THR

112

107

102 m“

o7

92

Apr17 Oct17 Aprl8 Oct18 Apr19 Oct19 Apr20 Oct20 Apr21 Oct21 Apr22 Oct22 Apr23 Oct23 Apr24 Oct24

TOP TEN HOLDINGS +A#Fk&-

Securities &%

FEEEZEAL
US TREASURY N/B 3% 15/02/2048 3.80
BUNDESREPUB. DEUTSCHLAND 0% 15/08/2050 2.83
FINLAND 1.5% 15/09/2032 2.47
CHINA CITIC BANK INTL VAR 05/12/2033 221
US TREASURY 4.375% 31/12/2029 2.15
BONOS Y OBLIG DEL ESTADO 5.15% 31/10/2028 1.97
FRANCE 3.5% 25/11/2033 1.85
BUNDESREPUB. DEUTSCHLAND 2.6% 15/08/2033 1.83
FINLAND 3% 15/09/2034 1.82

NIPPON LIFE INSURANCE VAR 13/09/2053 1.80

% of Net Asset Value

& The Fund Size includes the subscription and redemption transactions as of the last dealing date of the month.
HELEEEASEARE AR5 HHPHEEAKRECE -

~ The Fund Expense Ratio outlines the fee and charges of the relevant fund in percentage for the scheme
financial year ended on 30/06/2024. & % th 3 B 5 BN A B8 £ 202456 530 A LM BUE EHULE -

# The Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over
the past three years. RIS R 2R BEESBE=FRADBREFENFEREE -

* Fund return is on an NAV-to-NAV (net asset value) basis as of 31/12/2024, in Hong Kong Dollars with dividends
reinvested. £& 013 231/12/2024 - Bt - FEEEERAEE  WEBRE -

** From 1 April 2019 onwards, the Reference Portfolio for each of the constituent funds under the Default
I Strategy (‘R Portfolio”) is calculated by FTSE Russell using the data contained in the
FTSE MPF All-World Index (the “FTSE Index”) and the FTSE MPF World Government Bond Index (the “FTSE
FI Index”) (formerly known as Citi MPF World Government Bond Index (the “Citi Index”) for the period from
1 April 2017 to 31 March 2019).

Reference Portfolio of the Age 65 Plus Fund: 20% FTSE MPF All-World Index (HKD unhedged total return) +
77% FTSE MPF World Government Bond Index (HKD hedged total return) + 3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate (HKD unhedged total return), inclusive of re-
investment of dividends / coupons / other incomes. The reference portfolio is reported net-of fees on a
calendar day basis, assuming a payment of services (e.g. management fees) of 0.75% p.a. of NAV and out-of-
pocket expenses of 0.20% p.a. of NAV.

F2019F4A1HE  ERRRERB T IROBE S S ERAMSRBFTSE Russel A E R BM S RIKEH
(“FTSE Index’ )&Eﬂ%ﬁh%ﬂiﬁ@]ﬁa%ﬂ( ‘FTSE FI Index’) (EH320175481HE2019E3831 B4R - AIEIE
RS R E E R (TEEER
65mEREHNSEREMS : 20% ﬂ%ﬁﬁ*ﬁ%iﬁiﬂs%’l(éﬂ:#ﬁ PR + TTREREES U RERERCE
T BEIER) + 3%&@%&&;%;1%Gé%ﬂ’élﬁ!ﬁfiﬁ’]iﬁ%j%&%ﬁ%la(ém#%’ RO BERS /AR
/ B AMERRE - 2EREAGH EHRERERUBERGE  HPRRFEEBO.75%FEMR
B (BIMEIR )T EEE.20%F EHES r&;ﬁﬁﬁi

AThe 5-year & 10-year performance of the constituent fund will be available 5 years and 10 years respectively
afterthe inceptiondate. BRI A EE 2 AF R+ ENRBBRASESH L AT R+ FRIZMH

~MCountry/Region is defined as where the domicile of the company is registered. @%?DME}”“T&WM*U%}

4 Material difference means a difference in annualized performance of a constituent fund of the DIS that exceeds
(i) 2.5 percentage points either side of the annualized performance of the recognized reference portfolio where
the reporting date of the fund fact sheet falls on or before 30 June 2019; and (ii) 2.0 percentage points either
side of the annualized performance of the recognized reference portfolio where the reporting date of the fund
fact sheet falls after 30 June 2019. =& 25 : (i)ﬁlD%iﬁ%E’\]lﬁﬁﬁEI?%ZO:[QEGEJBOEEZZ%TJ C BAERER

R|ERBASBENERERE  SRAERERISERBEASNERERR - MMBENEHEBE256
ﬁ%ﬁ B(hESHESHEHRDH2019F6H30H 2%  EAZRERRRRERBAD ESHWER(LRE
SR ERERISEREASNERILRE  IMENZHBE2 A -

**performance is calculated from the inception date of each class of funds. FIRFZEESEERIM I BRATE -
~Performance is calculated from the inception date of reference portfolio. ZIRFAZEREE S A1 HRIGASTE -
~ Based on the direct investments of the Fund's underlying Approved Pooled Investment Funds. IRIEAESE T
REEEREESNERRE -

Past performance is not indicative of future performance. 4510 A4 = A RERIR -

Source: Haitong International Investment Managers Limited. & &35 §BEFIRELERIRAT -
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HRITONG

HAITONG CORE ACCUMULATION FUND ;B@#Z 0 EiEE S

Haitong MPF Retirement Fund
BIEMPFEARE

Issue Price E{iI{E1% (Class A) (A%E5)$16.82

(Class T) (T#851)$16.94

FUND OBJECTIVES E£H1Z

The Haitong Core Accumulation Fund will invest in two Approved Pooled Investment Funds (the “APIFs”),
namely the Haitong Global Diversification Fund and the Haitong Global Bond Fund, which are also
managed by the Investment Manager.

BEZORBESBRERMEZEESEREES - BlHaitong Global Diversification Fund Haitong
Global Bond Fund - & MR ELIBER -

INVESTMENT COMMENTARY &% ¥

In the fourth quarter of 2024, developed markets cooled slightly, US leading the rest of world with Trump-
related election rally. The global developed market index (MSCI World Index) edged down 0.4% (USD).
Major stock markets delivered mixed performance, with the S&P500 up 2.1% (USD), the STOXX Europe
600 down 2.9% (EUR), and the FTSE 100 down 0.8% (GBP).

Bond yields ended higher in the fourth quarter of 2024. The 10-year U.S. Treasury yield and 10-year
German Government Bond yield rose by 78.81bps and 24.20bps to 4.5690% and 2.3640% respectively
during the past three months. On the December FOMC meeting, Fed reduced its target rate range by 25
bps to the 4.25-4.50% and indicated two further interest rate cuts in 2025 in their quarterly projections,
lower than the four cuts from the previous quarter. In Europe, the European Central Bank cut the deposit
rate by 25 bps to 3%. The Bank of England left its base rate unchanged at 4.75% in a split decision.
BEMBE024FENFERAMWE - ZERBIAE RMERAIRS - ot REMINE - 2IRFED
5158 (MSCI 5158 ) /METE%0.4% (=70 ) - TERRMIRKELR - E“‘WSOO}E%ZJ:EFZ 1% (=
J0) - EiESEEUME00E R 1% 2.9% ( BRTT ) - ERSL100¥5 8 T #60.8% ( 258

2024 FBIFRE - IRIRESWERE LT - @Jloiﬁﬁ@%&{%@miﬁﬁ@l%uiﬁ 535 £1778.81#0124.20
1B E 25 % 4.5690%H12.3640% - 1£12 SFOMCEE L - =i 1§ B iR A K& T 7 258 = 3 F4.25-
4.50% - WHFFERRPRR2025FE—SEREMR - R E—FERANORES - Z—HHE - Bl
RITHFAFET 25 E R E3% - EERITE—BDBORE PRERF FHEA. T5% AR -

MATERIAL DIFFERENCE DESCRIPTION® zZ=Z il
(For constituent fund of the DIS only)

Haitong Age 65 Plus Fund and Haitong Core Accumulation Fund outperformed the reference portfolios by 2.97
and 5.98 percentage points respectively as of 31 December 2024 for one-year return. The outperformance was
mostly contributed by the outperformance of the higher risk assets as well as the lower risk assets in the fund.
The component of higher risk assets of Haitong Age 65 Plus Fund and Haitong Core Accumulation Fund is fully
invested in Haitong APIF - Global Diversification Fund (“the Fund”). The Fund outperformed FTSE MPF All-
World Index (“the Index”) which constitute the higher risk assets in reference portfolio. The Fund overweighed
on quality growth and cyclical sectors such as IT and Health care sectors. The overweighed positons
outperformed during the period.
The component of lower risk assets of Haitong Age 65 Plus Fund and Haitong Core Accumulation Fund is
mainly invested in Haitong APIF — Global Bond Fund (“the Fund"). The Fund outperformed FTSE MPF World
Government Bond Index (“the Index”) which constitute the lower risk assets in reference portfolio. The Fund
overweighed Asian bonds and the overweighed position outperformed during the peri
HE 2024&12%315 Yﬁli@ﬁu‘rg BB HEESNEEZLRMESHAIS
ﬁE Es BEREELCHRSNEE . @Eq
— B 5
Eq?ﬁ%ﬂf%f‘k}aiﬁl ( }a§§l ) °
SRR M BRCA BB D FRIRAE -

HAE2.97@F DB
BREEDRINSHRERE -

IBBIRKDBES ( )
ESHLERERESRENS

;‘éiﬁ65%%§§§*ﬂ;‘éi§&/ﬁ\ 1 ERMH AR —ERER D BE-SBRIRMESES ("B
&, ) - ZESPAEES AEPHERRAE EREAS T REMER ( (158, ) - ESELRER

FUND INFORMATION E£ZH!

Mixed Assets Fund — Global (Maximum Equity
~ 65%)

HEBEES - B (BESERERLEE ~ 65%)

B HK$57.08 (BE) (Class A & T) (ARTLERI)

Fund Descriptor &< 4870 f i

Fund Size¢ E&EEE

Inception Date A%11 H A 01.04.2017

Latest Fund Expense Ratio" Class A 0.91673% Class T 0.91667%
BTN E SR EERA A $E5l T 4551

Risk Indicator* & f& 1R ac"

Annualized Standard Deviation fFE{E1ZE% =

On_a 3-year basis Class A 11729 Class T 11.76%
D=FBEEHE A $551 T #5551

Risk Class®Remar) [g]| g 48 5|55 5

ASSET ALLOCATION (BY COUNTRY / REGION) EE St (BIZR/ME)"»

Germany Equitie:
Japan Equities |
Taiwan Equities £
Israel Equities [
Denmark Equities f
Canada Equities ]
Australia Equities 7

Cash & Others 5] §

SRARTHEETS - ERRBRABENNSZRES - o% 10% 20% 0% ams so% B0%
FUND PERFORMANCE E£3RIR
ANNUALIZED RATE OF RETURN CALENDAR YEAR RETURN
FE(EEHE BAEBEELR
Since
CLASS 1 Year 3Years 5Years 10Years , = 2024 YTD
=== 2 =a2 =~ =85 |nception s =
1@\ 15 3E 5 104 ﬁpﬂ_ﬁ 2018 2019 2020 2021 2022 2023 P
Fund Return* A 15.52% 1.72% 6.95% KERA 6.94% -8.46% 14.59% 19.13% 11.59% -21.34% 15.83% 15.52%
& IR (%) T  1555% 173%  6.94%  N/AA  7.04%  -8.41%  14.57% 19.08% 1158% -21.32% 15.80%  15.55%
Reference portfolio **
%%T&(%ﬁf.)%ﬁﬁ@iﬁ 9.54% 1.66% 5.11% - 5.83% -5.79% 17.03% 10.53% 10.49% -15.89%  14.03% 9.54%
A) *k

PERFORMANCE CHART E&XRIEE
Since Inception (01/04/2017) B IIEE (2017FE481H)

190

Relerence portfolic
SERREAS

180

& The Fund Size includes the subscription and redemption transactions as of the last dealing date of the month.
HEEEEEOSERARE —ERSANPBERREDE -

== Haitong Core Accumulation Fund - Class A
SEERLCBERES - AHRI

= Haitong Care Accumulation Fund - Class T
EEMOERES - THE

170
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90 +
Apr17  Oct-17 Aprl% Oct-18 Apr19  Oct-19 Aprlﬂ Oct-20 Apr21 Oct-21

TOP TEN HOLDINGS +X#5k&-

Securities &%

EEEEZASLE
Nvidia Corp 3.30
MICROSOFT CORP 3.12
Taiwan Semiconductor Manufacturing Co Ltd 2.45
US TREASURY N/B 3% 15/02/2048 1.78
ADVANTEST CORP 1.73
Curtiss-Wright Corp 1.60
AMAZON.COM INC 1.57
BellRing Brands Inc 1.55
ELILILLY & CO 1.53

DEUTSCHE TELEKOM AG-REG

151

Apr22 Oct-22 Apr23 Oct-23 Apr24 Oct-24

% of Net Asset Value

~ The Fund Expense Ratio outlines the fee and charges of the relevant fund in percentage for the scheme
financial year ended on 30/06/2024. &£ bR B2 RERARME £202456 530 A LE MBI FEHINE -

# The Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over
the past three years. BIS R 2IRBEASBE=FRALMEFENFEREE -

* Fund return is on an NAV-to-NAV (net asset value) basis as of 31/12/2024, in Hong Kong Dollars with dividends
reinvested. EE 05 13(31/12/2024 - Bt - FEEEBRAEE  W=EBRE -

** From 1 April 2019 onwards, the Reference Portfolio for each of the constituent funds under the Default
Investment Strategy (“Reference Portfolio”) is calculated by FTSE Russell using the data contained in the
FTSE MPF All-World Index (the “FTSE Index”) and the FTSE MPF World Government Bond Index (the “FTSE
FI Index”) (formerly known as Citi MPF World Government Bond Index (the “Citi Index”) for the period from
1 April 2017 to 31 March 2019).

Reference Portfolio for Core Accumulation Fund: 60% FTSE MPF All-World Index (HKD unhedged total
return) + 37% FTSE MPF World Government Bond Index (HKD hedged total return) + 3% cash or money
market instruments providing a return at MPF Prescribed Savings Rate (HKD unhedged total return), inclusive
of re-investment of dividends/coupons/other incomes. The reference portfolio is reported net-of fees on a
calendar day basis, assuming a payment of services (e.g. management fees) of 0.75% p.a. of NAV and out-of-
pocket expenses of 0.20% p.a. of NAV.

BH2019F4F1BE  ER{RARB ISR D ES 7S ERKEMERFTSE Russel ff ERBHS RIKEY
(“FTSE Index’)RE R aiEStt REHES('FTSE FI Index’) (5201754 F1HE2019F3F31HHR - AITETE
MRS R E AR (ORI )FTHE -

ZLBEEEENSEREAS | 60%ERBHESIRIKIEH(ETIFLPAOR) + 37N ERBH S HREFEY
(BTHIPEOR) + 3%RMRHEESTHRAEN ELRNIBSNEETIE T B (B TIF E%) - BERR /
AR/ Bt W AR SR cSERBHEANAEENRBEMRRUBARGE  HPRRFEEHBTSNEE
HIRBE B (BN E IR E)FF EEE0.20% FEMERH BN -

AThe 5-year & 10-year performance of the constituent fund will be available 5 years and 10 years respectively
afterthe inception date. BEMAEE 2 hFR+EFHNREFRANESHEAFER T FERMH -

~MCountry/Region is defined as where the domicile of the company is registered. Bl fith @12 A Sz it 25 -

4 Material difference means a difference in annualized performance of a constituent fund of the DIS that exceeds
(i) 2.5 percentage points either side of the annualized performance of the recognized reference portfolio where
the reporting date of the fund fact sheet falls on or before 30 June 2019; and (ii) 2.0 percentage points either
side of the annualized performance of the recognized reference portfolio where the reporting date of the fund
fact sheet falls after 30 June 2019. ZRZ1E : ()NE S MEMEHH 5201956 H30H3 25T - EAEREF

RMERBADBESOERLERE r—;E Ec”ﬁEALn SERBEEGWERERE  MMEN=EBE258
ﬁ \EE R)MEEHEMNEHRHH2019F6H30H 2%  EAEREERIRERBAIESHNER(RE
| BRTERERSEREBENERILRE - IMENZEBN2 0HEH Y -

**performance is calculated from the inception date of each class of funds. FIRFEAEE S EAIM 1 HFEAETE -
~performance is calculated from the inception date of reference portfolio. FIRFEZEREAE M A Eﬁﬁ“
~ Based on the direct investments of the Fund's underlying Approved Pooled Investment Funds. fE}Fﬂi%%ﬁET
HEEEREESHNERRE -

Past performance is not indicative of future performance. £ 4810 AMEEAGHRFRIR -

Source: Haitong International Investment Managers Limited. E15ER: 8 BEKFIRELRFIRAT -
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HAITONG MPF CONSERVATIVE FUND iBiE8ia € RTES

Haitong MPF Retirement Fund
BIEMPFEARE

Issue Price EBfiI{E18 (Class A) (AZERI) $12.15

FUND OBJECTIVES E£H1E FUND

(Class T) (T¥#85l) $12.39

INFORMATION E£E#H

The Haitong MPF Conservative Fund seeks to provide investors with a
high degree of security by investing in investments permitted for capital
preservation funds under the MPF Ordinance (primarily, HK dollar deposits
and debt securities).

Fund Size* E£&EES

BEBESRIESEBREN (BRMABEEHRRE) MTREEEN

Fund Descriptor = 80 f it

Money Market Fund — Hong Kong
BERHSEEE - B8

M HK$93.52 (HH) (Class A & T) (ARTHER)

= S 12 g ) [ s e i ! .02.
B RE(EBOES TR ES) R RREESERE - Inception Date Aii7 F1%3 01.02.2001
Latest Fund Expense Ratio® Class A Class T
. = 0.90589% , 0.85623%
INVESTMENT COMMENTARY 12 &3¥3# BIBNE SRR A 5 | THER 0
Hong Kong Gross Domestic Product (GDP) grew 1.8% in the third quarter Risk Indicator* [& fRiZg#
of 2024 from a year earlier, lower than the 3.3% increase in 2Q24 and the
consensus of 3.1%. Hong Kong’s retail sales \_/alue in November dropped Annualized Standard Deviation % {EiEst =
7.3% YoY and volume dropped 8.3% YoY, which both are worse than the
consensus. The city's PMI decreased from 51.2 to 51.1 in December. 3- On a 3-year basis Class A o Class T o
month Hibor was 4.37% as of 31/12/2024, increased by 19bps compared P=EagEstE A $ER g T R WAL
to the end of the third quarter. Through allocating deposits to different ; e R
banks with varied tenors, we maintained the fund’'s overall yield while Risk Class®ema®) [z g 45 5l 1
managing liquidity at the same time.
ASSET ALLOCATION BES
BE202AFE=FEEFLERLIEKL.8% - BT T LFE3.3%151EM
TR FERA03.1% - EB2024F 11 BNT S ETRE7 3%HEL T - B
ESRE83%MWELL N - HLEHHMEAEE - PMIZEL2BRF51L - BT
E4NB/51.2 - 3 BHIBORE1I2ZEBR®RA37% - R=FEREAIINE
= BIVBTEARRITETAEHRNEREE - REAESHRNESHE
EHER
94.58%
FUND PERFORMANCE E&3&RIE
ANNUALIZED RATE OF RETURN CALENDAR YEAR RETURN
FEEEER BABEELR
CEASS | vear 3Years 5 Years10Y Sliiete 2024 YTD
BRI SN SRR SIS R Inceplion 2014 2005 2006 2017 2018 2019 2020 2021 2022 2023 o
=t 2+ 2+ - 8L - - - - - - - —  — FYES
Fund Return* A 358% 245% 1.61% 1.06% 0.82% 0.18% 0.27% 0.36% 0.00% 0.73% 1.26% 0.62% 0.09% 0.27% 3.53% 3.58%
EEEW®)" 1 3600 25206 1.66% 1.11% 0.90% 0.45% 0.36% 0.36% 0.00% 0.71% 1.24% 0.79% 0.00% 0.43% 3.55%  3.60%

PERFORMANCE CHART E&£RIEE
Since Inception (01/02/2001) B ALII#E (20015281H)

128

= Haitong MPF Conservative Fund - Class A 1

123 +H

= Haitong MPF Conservative Fund - Class T @54

FIL & THH

113

/’/—Jf/_//—/

a8

Feb-01 Feb-03 Feb-05 Feb-07 Feb-09 Feb-11 Feb-13 Feb-15 Feb-17 Feb-19 Feb-21 Feb-23

3

The Fund Size includes the subscription and redemption transactions as of the last dealing date of the month. ILE&&E
EE2ERRE—EXSANPEERMERER -
The Fund Expense Ratio outlines the fee and charges of the relevant fund in percentage for the scheme financial year
ended on 30/06/2024. E& R LER N E ) RERARI# £2024F6 H30H LB E AR -
The Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. BRI 2RIBESBE-—FRARIREAENFEREE -
Fund return is sourced from Lipper on NAV-to-NAV (net asset value) basis as of 31/12/2024, in Hong Kong Dollars with
dividends reinvested; 2& B MIBA31/12/2024 - Bp - FEEBEBERAHEE  WEBREAE -
Fees, and charges of a MPF Conservative Fund can be deducted from either (i) the asset of the fund or (iij) Members’
accounts by way of unit deduction. The Haitong MPF Conservative Fund uses method (i) and, therefore, any unit
prices/net asset value/fund performance quoted for the fund have incorporated the impact of fees and charges. 58T & R
TFESHWEC()BERINFEEWE ; 5(i)BBMNRAERS PREMWE - MsBRHSRIESRAWEST () - &
ZESEAI 2 BAERE EEFE/ BSRRCRBKBZZE
Past performance is not indicative of future performance. {410 AEEGRFIER -
Source: Haitong International Investment Managers Limited. E15ER: 8 BEKIRELRHFIRAT -

*

*

TOP TEN DEPOSITS +XK&EH

Authorized Financial Institution % of Net Asset Value

ol AT E LFEEEZBNLE
Wing Lung Bank Group sKF£R1T 4.1200%2 03- 3.32
01-2025% ’
Hkcg Finance Ltd 3.8250%~ 06-09-2025% 2.14
Shanghai Pudong Development Bank L585#& 176
R IRTT 4.2800%2 28-02-2025% :
Agricultural Bank Of China Ltd B 2£R1T 161
4.0000%4 10-02-2025% '
Hong Kong Mortgage Corp 4.6800%2 12-09- 161
2025% ’
Agricultural Bank Of China Ltd F22£5R1T 149
4.1000%4 09-01-2025% '
Industrial Bank Co Ltd 4.2500%2 24-03-20253% 1.49
Sumitomo Mitsui Banking Copr Group 4.0700%2 1.44
24-01-2025% ’
Agricultural Bank Of China Ltd B2 2£8R1T 141
4.2000%4 14-01-2025% ’
Bank Of East Asia Group ®az#R1T 3.7500%4 137

08-01-2025X

Starting from the December 2009 issue, “Top Ten Deposits” shall be determined based on individual
deposit placed with authorized financial institutions instead of in an aggregated amount of fixed
deposits placed with a single financial institution. 920095 128#E - "+ AHER" BRNUEHRE—
MBERBANAREE  ARERENRRIMBRBANS —STREBH1H -

A\ Fixed deposit rates EHFARE

*  Maturity date of the fixed deposits E#ZHEIHH



G 3537 B B2 Haitong MPF Retirement Fund
HARITONG BEMPFERIAE

& Remark 3t :

A risk class is to be assigned to each constituent fund according to the seven-point risk classification below
based on the latest fund risk indicator of the constituent fund, as required in D2.3(j) according to the Code
on Disclosure for MPF Investment Funds; The risk class is prescribed by the Mandatory Provident Fund
Schemes Authority according to the Code on Disclosure for MPF Investment Funds; and the risk class has
not been reviewed or endorsed by the Securities and Futures Commission(“SFC”).

Fund Risk Indicator
Risk Class
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
S 2.0% 5.0%
4 5.0% 10.0%
O 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

#Z (BEEREESWETR) FD23()ENRTE - BEMNEESIARBZMAIEESNENE SRR -
2D RLLT CEERBRRED—EERRR - BERKERNESZ2RBEFEEAFEEEERN (BEE
REESRETA) RERRBHILARSEESMESHERZEZ('EET J )HNEZARY -

E & ERIRE
Ve B 2 =
HEHFR 2N

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

€ The next issue of Fund Fact Sheet for the period ended 30/06/2025 will be available for access within two
months after the period end date in our company website at www.htisec.com/asm.
N —HAEI £30/06/2025M B £ W Si% I EAZR B M E A N & 2 A2 54805 www. htisec.com/asm -

€ Should you require a copy of this Fund Fact Sheet, you may call our MPF 24 Hours Auto Info-line : 2500
1600 (Please have your User ID, Pin ready and choose “Call-in-Fax”).
MIRBERAEESHEN—DESR  FRRBERMIMPE 24/NKEBEIEME : 2500 1600 (FEHFIR
A PSRIEMEE RERE "RIVEE" ) -

€ Should you require more information about the Retirement Fund, please feel free to call our MPF 24 Hours
Auto Info-line : 2500 1600 during office hours (Monday to Friday : 9:00 — 18:00).
MIRBEBRE - BN ERENEN - SORERARBERN (EH—Z2284H : 9:00 — 18:00) BEHM
MIMPF 24/\IsE B =538 : 2500 1600 °
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®Warnings I &:

@ Investments are subject to risks and the value of units may go down as well as up, which may cause the loss
of accrued benefits. Past performance is not indicative of future performance.

RESRER  BUBEIAHMNIEK  JRRBERHRIER - TELARRFBRKRER -

@ These Constituent Funds may not be suitable for all investors.

IERDEENFLIFHBESEREE -

®Haitong Korea Fund, Haitong Asia Pacific Fund and Haitong Global Diversification Fund which
invest in emerging markets will be subject to higher volatility, liquidity, political, legal and currency risks.
RERFED SN EEREES BB AXESTREBERIANESEFLIAFIAREER
SHREMY  RENMIRE] - BUR  AREAEERBREAR -

@ Haitong Korea Fund and Haitong Hong Kong SAR Fund which invest in a single market will be subject to

higher concentration risk than funds foIIowing a more diversified investment policy.
RERBE—MENEEEHET ERTERBESEPLRNETERSRIRINR D AR ERBHNES -

Disclaimer e S5 HH:

This Fund Fact Sheet is neither an offer nor solicitation to purchase/redeem units of any of the funds mentioned
herein or constitutes a guide to the future performance of the same.

RESHSUARERRE / BRESEUNEFNESR - UERESHRRER -

Certain information contained in this Fund Fact Sheet is provided by third parties. Haitong International
Investment Managers Limited uses its best endeavors to ensure the information and sources used are reliable
and that the views and opinions provided herein are given in good faith. Please seek appropriate professional
advice if you are in doubt of any information contained in this Fund Fact Sheet.
AEEHENBRELERNZHFE=EMRM - BBEEERECEERATEEM B NEREZERNKAREHER
oSt - (BB NEAESHREERAERME - FERKEENEEER -

Issued by Haitong International Investment Managers Limited.
HBEERRELIEERAT T -



