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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

RIPEESEEE ( T5HE, ) ZERERTEERBTEENESENBIER TIITMREEZARSE © The MPF Conservative
Fund and the Capital Stable Portfolio in the AIA MPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment
of capital under all circumstances.

R ZRBASHEREN—IBHAIRBRBRAR ( "ARAL ) UERBRERABITHOREEERERS  MERA
RETRBAGFEARMS - Bt - RERBESHIRE (01F) BERZERFRANEEEK - BRAGERR - REFRR
REEMEMERVEHIE - A2 HBESIT RS EE "EeRE REBZEREER ) RM{#E= ° The Guaranteed Portfolio
in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the
AlA Company Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed
Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options,
investment objectives and policies" and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk,
guarantee features and guarantee conditions.

FTEIZRBEE REMAEESR « it - MMAMRETAEEA (RFBERRBRAR) REERE - B VENETEIFEIAER
HEWIERE - BRGRET S8 - BRMEERE « R RFREGFE - FREBELHERPEREM A2
EE  BEBZEREGR ) KMtk = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments
are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
theirinvestment until the end of aScheme Year. Please refer to the section "3. Fund options, investment objectives and policies"
and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREATR » RAREEEA A EARRATEE RIREIEHOR o (RIABHERITERNESEEMABE S AT K
REGRIREN - RBA SR E R ( TTRRMRE ) ) B MMM E—RESHERREERESMN (BIFED
HEMRNIREER) BEM%ERN  BHAMBER/ZBEZALHER » TRBERNEARMEESZBESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPF Default
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTEIRERT  (RLAESEARERR ERNRRZERIROBBEACRL - F18  MORBE L ROSBEEL AR
WRBEEMR » MO REEE KoSEEAES BRI AR ATREH IR EEE. (BEULEEARIER ATRES A IRIER)
AZHERKE) - MHMFERHRERTESNETMERN  BEAMER/ SIBEAIHNER @ LWEBRNEARR
TSR REAIRAIEZS ° You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEET RS EMIATRSIRE KB - MRHBRAZEB AR - RFIZEMEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRB G EE - (RIVHFR / BB EAS SIS ENTRINE (ARERENEELFERBEES
68 "1TEIRERE 4 ) © If you do not make any investment choices, your contributions made and/or benefits transferred into
the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of the
MPF Scheme Brochure.

RBEFE65pRE FIE60B IR BRAIKE  AIEREE (RFZFEANRIBEEREES R TEHRERIF RIS » HXEKRR
XHEEFRIE ) S ERREGATE e rTI0RR B REMEEEL (IRIERME) - BRIHE A2 HMESTEIRMAE L

T1THFEE 4 © Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.




RIBETESBIEETEI | AIAMPF - PRIME VALUE CHOICE
EE @ | Important Notes

ERR BRI EMREAS - S EIRIVEL AT RER Bk B RVREHEF) - AL B RTRER EHARE - AN IRENAY 2 ERAHIREN
AISEEZEEARE - BRREEANRIEEHINE  F2ERRETERBENE - REBREANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 2 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELE SR HMEIERE o fEREIIRERTER - A2 FERS I BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BESRER - RAEMRNREEREABLARNTE TAESEREERNIFEABEAN - HERRREFRATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

KR FPETREEBEEETE] | AIAMPF - PRIME VALUE CHOICE
E LRI EHEE | Notes To Fund Performance Review

EFREBRAT (THERA L) BANREESIRERIGEZERA -

LEIE AR ARMERRE RERIRE - STEIk B LA BRIGTEIFEIE B ILIERE » BREET LM -
E2HETEESEE -FRBHEE BT RAMAREESRIGIE - RERELESEGHSEEINEERENE
ABRPRIRIBE/R/EHRYIREREE (M rlRER SEEARFAVEEER) - BYISIRE I HARAER SREF2MERTE » BER
AN EE R ET BB E A R PAEERAY5% - BRAAE S REMESHER @ FHEI2HERSFMBRLHEERBE -
ARABRAEERESNER (BETL10%) - FEARSHF S S5 QIRERSF RRST KR - REEAVBEE (8F
11B3081LE) #REF  AEAGEMZENR ("T2FNEK ) - BEFFNRRAEMITMERIEF R RREAZERE -
HERKREANREBAEMAIZENETDH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAERE  REMARSETESNHIBENMERSFANRITHERSFRAR - BESETFTESEEAER FHT
RENESE  REFIALBSTREHEEEBRIRE - #R2ATERUTIELELMEEREE -
FHEIZATESRFESNNEHEBINREEFENI - BB ER/ EEFE/E2REACRMNEZR
4 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t EEGARAI TR HEIEATES TR RRE (AESRERSWBETAI) T8 - BRARRRAN AR (BEE) BRA
AREHEREMESESNSMES ERIEEERE  LRMNSA RV BHES - EtEBSEN LR EESRBPEEBHETE
EERMIR RIEMZEH o The risk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based
on the latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class
stated above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2023F11A0ALMHFENESHATHE - RAERSMESHILEERAGNEASRBMEERAEMSESHK
37 HEAMERRE R E % 2  Fund Expense Ratio (“FER”) for financial year ended 30 November 2023. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A BZ2ABRELERBEESBI=FRARNKRIENFEEREE - ERBERARE (HE) BRATRME © The
Fund Risk Indicator is an annualised standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O RBHEHLUEESEHREEFESNE - TS RMAABWEZRZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEFHROEGTE ZETHANREEEFERERESHUREE - HEREREEHABARR —BAXIHER
RERE—E2  LERESER (BEUEERFE) BAMEESEN  SARESRAEEZPHAERMMIEER ) i
HEEFEAAEZPEANFBENES BEHRMZBN RS —EXSANESES (BEUEEFE) MSH o ¥
HBIEEEBI R © Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a specified
period with the final NAV (net asset value). A constant amount is used to purchase fund units at the prevailing fund price
(NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of
all such monthly contributions. The final NAV is determined by multiplying the total units cumulated over the specified
period with the fund price (NAV per unit) on the last trading day of such period. The figures are for illustrative purposes only.

# AR ZTAKREBENHEAHBRE (EF) BRARDREBEERES ZHECERBEENERESZTAAREIER
(#5 ARV BHME ) R+AKREER (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - FRMASEE
+ABEIEBEMB 38 58 7 B~ 9B R11BFIEH ° The top ten holdings of a constituent fund are calculated
by AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRRR - NGRS RIGRER - BRI AR (BFR) BRRARRRM -

Source: AlA International Limited, unless specified otherwise.

kRFpaataeEEEEtEl (TETElL ) BT ATES T BEN T IEMSFETEl -

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  aEEcER  NE ERFNRASRNER - B2HSESHERME -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEF (1E58) BRARMBERAIZLEHE=E (BIFELFRFRE () BRARRAIIREEEEETRAR )
RIEMNER B -

The contents of this publication are based upon information obtained from third-party sources (including AIA International
Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F (153T) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

BORBREE

Core Accumulation Fund

¥ B1% | INVESTMENT OBJECTIVES

ERLIRHARA N EN R ERE RS R/
AR HETEIMES - LURMHEAIGE -
To provide capital appreciation by investing in a
portfolio of APIFs and/or Approved ITCISsinaglobally

diversified manner.

i B REE AR AEIINEER(MIFRERIRE R —

FRERIRE R B EPHEMRIEI T BRI ES -
Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments

(rather than as part of the DIS).

E&EH | FUND FACTS
jpAvASEE] 1 01/04/2017

Launch Date

BUEERE

Net Asset Value Per Unit
SHEER)

Fund Size (million)

EepIR
Fund Expense Ratio
EE R
Fund Risk Indicator
S Ltk P

Fund Descriptor

*

* HK$1.575187T

65%

+ A EIEB" | TOP TEN HOLDINGS*

BRSR/AT) APPLEINC
¥%3£ /2 ) NVIDIA CORP
48R MICROSOFT CORP

o5 Btk /A F) AMAZON.COMINC
META PLATFORMS INC-CLASS A

ALPHABET INC CLASS A
45 HTHI TESLAINC
ALPHABETINC CLASS C

HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

BROADCOMINC

HE IR | FUND MANAGER'S REPORT

285 -

* HK$6,655.52/&7T
© 0.79%

*11.39%
DRAEEAS — PH-
SABRZIRER65%
Mixed Assets Fund —

Global -

Maximum equity

&ES 7 | ASSET ALLOCATION

W 38.69% =ERZE
18.01% EfAYE

W 17.12%

#H E2024511H30H As at 30 November 2024

000100100

BRI Risk Class*: & Low (1) > High (7)

3.38% HZABEZE Japan Equities

2 United States Equities
2 Other Equities

4.11% HRE{&EZ: China Bonds
@& United States Bonds

W 15.14% Efhf&EZ Other Bonds

3.55% 3£ B E At Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars®)

— =F HE +E  RIES FHES
1 Year 3Years  5Years  10VYears Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E& Fund 16.15 9.03 33.09 N/ATSEA 57.51 11.70
b=t Benchmark| 16.16 8.82 3269 N/ATHEMA 5816 1172
SEHRLA
Dollar Cost Averagmg Return (%) | 5.91 15.40 1813 N/ATSEA 27.32 5.38
FEER Return (%)
E£ Fund 16.15 292 588 N/AT#EA 6.10 -
512 Benchmark’ 16.16 2.86 582 N/AT#EA 6.16 -
HRAEER" R N
Dollar Cost Averaging Return (%) 591 489 339 N/ATEA 320 -
JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
& Fund 1413  -16.22 9.63 1198 16.72 -
512 Benchmark’ 1403 -16.32 9.43 12.06 17.03 -
SRACEER |
Dollar Cost Averaging Return (%) 6.53 -4.54 4.30 11.90 5.77 -
22026511 AS0E Asat oo November 2026 R e o

EEFEFAE

% of NAV
259%
247%
240%
149%
094%
087%
060%
052%
046%
046%

37%BFARAL M REEIEY GETHMAREE) + 3%RHEA1R
SEBREENEEROR SR TRETIFMEEE)
Reference Portfolio: 60% FTSE MPF All-World Index (HKD
unhedged total return) + 37% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

AREN11B1RE152.65%ER - TREFRARZERE - 11 AHNBRANENSHZBHVTIIEERXEBH - SRS - BUNTER 22U R R SR 2P EAT

ISEREIRITHEE o B T BARRRM RN A 2 X A5EE)
ZMHRBME - ZREYBRARS -
NHE - AANPEIERARYHR TS - ARESHERRIFRAE - X6
B o BEI0FHEERREEE209%

EMIENRE - R

AR 105 HAED i FI = R 7R

BAIES1T% ©

- EHSHILEHSEREERE - AR RRERARRE S RRD T EHBRNXEMBETERD ( "B, )
EES00EHIZRAR6000%, - MENE AR A IEBAIEIE T X THEB AR ER56.2%K7.5% °
' HAEE R B R 4.4%
ik - BEXESHERS -

EUMSAE RS B
TIRTREMS AL R R R R TRA - MR AL

The fund recorded 2.65% return in November. The main contributor was United States (“US”) equities. November 2024 was marked by the election of Donald Trump in the US. Meanwhile a
deterioration in the economic outlook in Europe and growing challenges for emerging countries, particularly China fuelled volatility and uncertainties. Themes related to Artificial Intelligence
remain performance drivers, but a wait-and-see attitude has gradually set in. Focus quickly turned to the impact of future trade tensions on inflation and the Federal Reserve (“Fed”) s
monetary policy. Equity markets posted diverge performances. US equity indices reach new highs with Standard and Poor's 500 Index breaking 6000 points. Nasdagq Composite Index and
Dow Jones Industrial Average Index returned 6.2% and 7.5% respectively. Europe suffered from concerns over French budget and German weakness. Japan and China equity markets both
posted negative returns during the month. Bond markets witnessed high volatility during the month. US 10 Year Treasury yield breached 4.4% during the month and end at 4.17%. Markets
expect deficit to broaden following Trump's election, and the Fed could pause its rate cut. German 10 Year government Bund yield retreated to 2.09% while French spread widen with budget
negotiation and end the month with higher spread than Spain.

BERIFER Source : RFFIRBEBIEE B BRAT AIA Investment Management HK Limited

1



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

65EL R EE

Age 65 Plus Fund

¥ B1% | INVESTMENT OBJECTIVES

EBLIRMAR AN ERNEEERE RS K/
AR HETEIMES - LURMTFISIER -

To provide stable growth by investing in a portfolio of
APIFs and/or Approved ITCISs in a globally diversified

manner.

i B REE AR AEIINEER(MIFRERIRE R —

285 -

FRERIRE R B EPHEMRIEI T BRI ES -
Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments

(rather than as part of the DIS).

avA=t

Launch Date
BEERE

Net Asset Value Per Unit
AEBEEB)
Fund Size (million)
ERBRIE ¢
Fund Expense Ratio
P-Se et
Fund Risk Indicator &
=Stk

Fund Descriptor

L4

+ A EIEB" | TOP TEN HOLDINGS*

BRSR/AT) APPLEINC
¥%3£ /2 ) NVIDIA CORP
48R MICROSOFT CORP

EL#H | FUND FACTS
| 4

1 01/04/2017

© HK$1.16137T
© HK$2,042.77/87T
: 0.80%

1 7.42%

RREEER

RIR— ?ﬁﬂxm}xﬁﬁzs%
Mixed Assets Fund —
Global —
25%

Maximum equity

USTREASURY N/B 1.375% 15/11/2031
USTREASURY N/B 0.875% 15/11/2030
USTREASURY N/B 1.500% 15/08/2026
o5 Btk /A F) AMAZON.COM INC

USTREASURY N/B 4000% 15/02/2034
USTREASURY N/B 3.500% 31/01/2028
USTREASURY N/B 3.875% 30/11/2027

HE IR | FUND MANAGER'S REPORT

AELR11 BRI 56%EH - TREMEENE
ERTHEN - EATEZERMNEENAR
FE - FRMFHIRRRFRRE - XE10F
SHMIEA » BERZESHERT - K
BN EERENEERNYE - BANPEERABHR T -

AR 0 Rl EFIZ RE
BIEERA6.2%K7.5%

(BRI R A PIeHR4.4%

RE - 11 BHMRRANENEHRANEHRTER
FREAE - EfSHILERREEE - LRI RENARE SRR HBRNE
TR S REAR TR - MERUELEIE -
 (RAEEEIS00 S BZRA6000%: - METERARAIEBAEE T £ TI9EE S

BRARIE41T%
EHBRAME - ERIEBBAIE

&ES 7 | ASSET ALLOCATION

[ 13.00%

-

#H E2024511H30H As at 30 November 2024

00001000

BRI Risk Class*: & Low (1) > High (7)

ZEBIAYZ United States Equities
7.20% E A% Z Other Equities

8.55% FAEEfE5 China Bonds

5.43% JEE{&% France Bonds

4.33% 1EE{&Z Germany Bonds

4.53% BA{EZ: Japan Bonds

4.05% A& United Kingdom Bonds

M 35.62% <[E{&% United States Bonds
W 13.10% HAtBfEZ Other Bonds

419% % K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars®)

HEEFEERL

% of NAV
0.72%
067%
0.65%
057%
053%
050%
040%
040%
0.39%
0.39%

—F = HE +E  RIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E& Fund 8.04 -4.58 411 N/AT@EA 1613 4.51
b=t Benchmark2 822 -4.51 408 N/AT#EA 16.45 4.70
SEHRLAER] .
Dollar Cost Averagmg Return (%)* | 3.00 571 296 N/ATER 5.86 2.86
FERE{L[EIER Annualised Return (%)
E& Fund 8.04 -1.55 081 N/AT#EA 197 -
#5142 Benchmark? 8.22 -1.53 0.80 N/AT@EA 2.01 -
HRAEEIR" . N
Dollar Cost Averaging Return (%) 3.00 1.87 0.58 N/ATEA 0.75 -
JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund 7.10 -14.78 0.89 8.12 9.60 -
512 Benchmark? 7.22 -14.94 0.71 8.21 9.63 -
SRACEER |
Dollar Cost Averaging Return (%) 3.94 -5.07 1.07 4.49 291 -
$i£2024:711H308 Asat 30 November 2024 [ eRINpRE N e et DR oY

BRI REERY CATTIREER ) + 3%IRHRES
ETRREE TR R MR L ESTE TRCE IR MEER)
Reference Portfolio: 20% FTSE MPF All-World Index (HKD
unhedged total return) + 77% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

i © ELLRRS © BOMHEERT SR MURTERER SRR PEAITIRAR

BRI ( THIEER . ) EUSERN
OF AR REEE209%

The fund recorded 1.56% return in November. The main contributor was United States (“US") equities. November 2024 was marked by the election of Donald Trump in the US. Meanwhile a deterioration
in the economic outlook in Europe and growing challenges for emerging countries, particularly China fuelled volatility and uncertainties. Themes related to Artificial Intelligence remain performance drivers,
but a wait-and-see attitude has gradually set in. Focus quickly turned to the impact of future trade tensions on inflation and the Federal Reserve (“Fed”) 's monetary policy. Bond markets witnessed
high volatility during the month. US 10 Year Treasury yield breached 4.4% during the month and end at 4.17%. Markets expect deficit to broaden following Trump'’s election, and the Fed could pause its
rate cut. German 10 Year government Bund retreated to 2.09% while French spread widen with budget negotiation and end the month with higher spread than Spain. Equity markets posted diverge
performances. US equity indices reach new highs with Standard and Poor’s 500 Index breaking 6000 points. Nasdag Composite Index and Dow Jones Industrial Average Index returned 6.2% and 7.5%
respectively. Europe suffered from concerns over French budget and German weakness. Japan and China equity markets both posted negative returns during the month.

BERIFER Source : RFFIHEBIEEBBIRZAF AIA Investment Management HK Limited
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EMEE

American Fund

¥ B1% | INVESTMENT OBJECTIVES

BAMERETRAERRE EIES - UBRE
HREAIE(E - FHIBEMNE LT ERMIEHES -
To seek long-term capital appreciation by investing
in a combination of North American equity market
Approved ITCISs. Please note that the American Fund

is not an index-tracking fund.

Launch Date
BEERE

Net Asset Value Per Unit
H24EEE)
Fund Size (million)
BEEmztx ¢
Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

E£E# | FUND FACTS
jpAvA=E-t] 1 23/09/2011

© HK$398.20/&7T
© HK$5,536.56/&7T
1 0.82%

1 17.13%

P REEE —Jtx

Equity Fund —
North America

+ A EIEB" | TOP TEN HOLDINGS*

BRSR/AT) APPLEINC
¥%3£ /2 ) NVIDIA CORP
48R MICROSOFT CORP

o5 Btk /A F) AMAZON.COMINC

METAPLATFORMS INC CLASS A

ALPHABET INC CLASS A
4S5 HTHI TESLAINC

{852 7 BING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B

ALPHABETINC CLASSC
BROADCOMINC

HE IR | FUND MANAGER'S REPORT

#H E2024511H30H As at 30 November 2024

000101000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

HE&KIR | FUND PERFORMANCE

M 99.01% 2B United States

0.99% 3R& KAt Cash and Others

(EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFE[EIER Cumulative Return (%)
% Fund 3127 3155 8235 15835 29820 2566
IR A EIR" .
Dollar Cost Averaging Return (%) | 12.51 3291 46.99 89.16 12116 11.32
FEER ised Return (%)
E& Fund 31.27 9.57 12.77 9.96 11.05 -
PIREACAEISR
Dollar Cost Averaging Return (%)* | 12.51 9.95 8.01 6.58 6.20 -
[BEEE[S13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund 2429 -19.30 2650 1053 2453 -
PP AEEIR" .
Dollar Cost Averaging Return (%) | 10.43 -5.62 12.63 19.22 8.46 -

#Z2024%11530H As at 30 November 2024

g b

% of NAV
700%
660%
611%
377%
243%
192%
1.86%
172%
159%
147%

AEEH11B1HE7155.87%MR - TRERRBIFLTHERMENRRAVE - EE=-ARRIEEE 11 AIAITELHS  BHEBELE
BEXEAER  ReTISHEEE—SHIREEROTAN  BRR EHARNRIER -
121012,00018 - & (KA LEARY223,00018 - HEFFRGEHBIERE - EHBRENARY o 1 BHORBRASHEEROEBNEEE
JHEEEORBISSN LERRIKTE

The fund recorded 5.87% return in November. The main contributors were Consumer Discretionary and Information Technology sectors. The three
major equity indices in the United States(“US") all broke their record highs in November. The re-election of Donald Trump as US president raised
the expectation of further cuts in corporate taxes, brightening the profit outlook of listed companies. The Nonfarm payrolls added 12,000 only in
October, sharply below the previous month's figure of 223,000. The Nonfarm payrolls number was the result of the strike of Boeing workers and
hurricanes. Despite the weak Nonfarm statistics, consumption indicators remained robust. In November, both the University of Michigan Consumer
Sentiment Index and the Conference Board Consumer Confidence Index were higher than their previous month’s levels.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

DEREE

Eurasia Fund

¥ B1% | INVESTMENT OBJECTIVES

BEREMNR D ARFE TR R S B
gigﬁﬁﬁ%lﬂg{ﬁ cHIRLEEETERIME

To seek long-term capital appreciation by investing
in acombination of European and Asia Pacific equity
market Approved ITCISs. Please note that the Eurasia
Fund is not an index-tracking fund.

E&EH | FUND FACTS /
Az BER 1 23/09/2011

Launch Date
BUEERE

Net Asset Value Per Unit
E2BEESD)

Fund Size (million)

EepIR
Fund Expense Ratio
EE R
Fund Risk Indicator
S Lk

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

HETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

T HK$193.17: 87T
1 HK$699.67:87T
1 0.84%

©16.82%

REED — BUNREX
Equity Fund —
European and Asia Pacific

F#H541E NOVO NORDISK CLASS B
[#&T %A% TENCENT HOLDINGS LTD

3 F)EER ASML HOLDING
SAPSE

# H/\F) NESTLE SA

BT FEESZE NOVARTISAG

[ ;5% /A F) TOYOTA MOTOR CORP
R i il R 54%E ASTRAZENECA PLC
## A ZERR ROCHE HOLDING PARAG

HE IR | FUND MANAGER'S REPORT

FEEH11B1BE:15-0.93%mER - TRIERRENENET
FRREITIRIERA{ER48.1 o {RAE0HIER
RETBNGEE ERAERRETEESHRNER
REZROEREEREE  ATREEMEIHRRALR

R R

#H E2024511H30H As at 30 November 2024

000101000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

[ 553% BN Australia
M 842% HE China
M 7.60% JAE France

|
H &R | FUND PERFORMANCE

6.19% Z[H Germany

6.19% ENfE India
W 17.48% BZ Japan
[ 3.02% F% South Korea

6.65% ¥t Switzerland

W 5.86% &7 Taiwan

3.04% a4 The Netherlands
11.04% &E United Kingdom
M 17.98% EABEIZ Other Countries

1.00% & K EAth Cash and Others

(BEFEHEEFE - LUBITTEHET NAV to NAV, in HK Dollars®)

—&F = iE TE  HIES FHES
1 Year 3Years 5Years  10Years Sincelaunch  YTD
SF&[EER Cumulative Return (%)
£% Fund 1070 303 1487 3399 9317 567
FEEAEE |
Dollar Cost Averaging Return (%) 0.72 9.75 10.94 19.43 27.30 0.27
FRE{LEIFR Annualised Return (%)
E& Fund 10.70 1.00 2.81 297 512 -
IR A EIR" N
Dollar Cost Averaging Return (%) 0.72 3.15 210 1.79 1.85 -
JEE SE[E]%R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E# Fund 1297 -16.32 6.96 4.25 17.59 -
YR AEEIR" .
Dollar Cost Averaging Return (%) 517 -1.26 0.84 15.82 5.90 -

% of NAV
305%
1.38%
134%
112%
098%
091%
085%
084%
084%
082%

#Z2024%11530H As at 30 November 2024

2 ERETE R 0004EBITE 11 BRI T - BUTBASE RN UIEES, - 11 B EERERITIRG
EAENIETEIE © SRR ARIR R BB I9(RA50 - BRTEMAALARBAEARTR - ERETH
STERER - 2N REMEAHIRERIS - 11 ARG RBICRERRIEES08  RERKT -
B HNESEE - AEE=FERREN RGBT  REERI97% -

The fund recorded -0.93% return in November. The main detractor was European equities. The Stoxx Europe 600 Index edged down in November. The Eurozone’s
economy was still in contraction territory. The preliminary Hamburg Commercial Bank Composite Purchasing Manager’s Index (“PMI" ) for the month of November
was at 48.1. Below 50 PMI indicates contraction in economic activity. The PMI statistics of Germany and France were both below 50. Domestic political turmoil and
potential tariff hike from the United States after Donald Trump heading back to the White House clouded the economic outlook of the two largest economies in
the Eurozone. In Asia, China’s economy showed signs of stabilizing with the Official Composite PMI staying at 50.8 in November, the same as the previous month.
Investors worried that Donald Trump returning to the United States presidency could heighten the trade tension between the two biggest economies of the world.

Taiwan’s real Gross Domestic Product in the third quarter came in better-than-expected and grew by 3.97% year-on-year.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE
hEEE
Hong Kong and China Fund

¥ B1% | INVESTMENT OBJECTIVES

RARRREBRZNSEY (ZFEBEESTE
LEHAR (BEPEGMAIEE) £R) RS
TSR HET IS - LIS RRIPEXIEE-F

ARPEESTERMERES -

To seek long-term capital appreciation by investing
in a combination of equity market Approved ITCISs
that track Hong Kong equity market indices that
measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
Please note that the Hong Kong and China Fund is

not an index-tracking fund.

Launch Date
BUEERE

Net Asset Value Per Unit
E2BEESD)

Fund Size (million)

EEpIR
Fund Expense Ratio
EEERRREA
Fund Risk Indicator
S Ltk

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

[ MEITUAN

HE&EH | FUND FACTS
Az BER 1 23/09/2011

1 HK$135.5487T
1 HKS$4,137.7187T
1 0.78%

©26.31%

REEE —FERDE
Equity Fund —
Hong Kong and China

FE #2472 3% HSBC HOLDINGS PLC
[T #%A% TENCENT HOLDINGS LTD
[f] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD

R FB{RM AIAGROUPLTD

$2E%$R1T CHINA CONSTRUCTION BANK CORP

/J\K 52 @] XIAOMI CORP
FEI#5&h CHINAMOBILE LTD

T /#$R47 INDUSTRIAL AND COMMERCIAL BANK OF CHINAH

Z #2325 FT HONG KONG EXCHANGES AND CLEARING LTD

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

o

#H E2024511H30H As at 30 November 2024

000101000

BRI Risk Class*: & Low (1) > High (7)

M 12.57% i#@&f Communication
25.43% JHE & Consumer Discretionary

4.84% HEIR Energy

M 31.90% £&h Financials
3.45% T % Industrials

B 6.19% E&RFHHL Information Technology
4.15% 1 Real Estate

W 307% AFEE Utilities

[0 5.17% HE A7 Other Sectors

W 323% B&KHEA Cash and Others

(EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars®)

—& =& && & FuE> ENES

QA KE

EE
Dollar Cost Averaging Return (%)

1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFE[EIER Cumulative Return (%)
% Fund 1789  -9.64 -1731  -061 3554 17.89
IR A EIR" .
Dollar Cost Averaging Return (%)* [ 11.15 7.48 -2.42 -5.78 -0.93 10.54
FELEHR ised Return (%)
E& Fund 1789 -332 -3.73 -0.06 233 -

11.15 243 -0.49 -0.59  -0.07 -

JB4E[E13R, Calendar Year Return(%)

2023 2022 2021 2020 2019 =

E& Fund

PR E

EE
Dollar Cost Averaging Return (%)

-11.15 1338 -1364  -1.77 1218 -

-7.79 009 -11.35 9.99 3.67 -

HEEFEBNE
% of NAV
808%
751%
761%
7.35%
530%
515%
396%
363%
290%
284%

#Z2024%11530H As at 30 November 2024

FEEBHERE-419%ER < [BERBIE1 B TEL4% - RESROEBEERASHNERARNEE - TRGHIBEELTHER
BRI - thERERMERSN  RIREERHEBERHOEEES - SERECER  RSEOMRMERBNERER  THEE

R R -

AEMHERFIE o EEPED BB TRA.4% - BMREIRTIEMA - FEstR S HERE -

The fund recorded -4.19% return in November. In November, the Hang Seng Index lost 4.4%. Investors worried that the threat of tariff hikes after
Donald Trump returning to United States presidency could undermine the revenue base of Chinese companies listed in Hong Kong. The Property
sector was under selling pressure as investors expected Donald Trump’s proposed policy mix which includes lower corporate taxes, higher import
tariffs and stricter immigration control might reignite inflation and result in pushing up interest rates. The Hang Seng China Enterprises Index
also declined by 4.4%.With this uncertain outlook, the equity market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited

5



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EES
World Fund

¥ B1% | INVESTMENT OBJECTIVES

BANZHRRETHRAERREEIES - UBRE
HREAE(E - FHIBEBESTERMEHEAS -
To seek long-term capital appreciation by investing
in a combination of global equity market Approved
ITCISs. Please note that the World Fund is not an

index-tracking fund.

Launch Date
BEERE

Net Asset Value Per Unit
H24EEE)
Fund Size (million)
BEEmztx ¢
Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

E£E# | FUND FACTS
jpAvA=E-t] 1 01/12/2007

© HK$229.66/&7T
© HK$3,452.84/87T
1 0.84%

1 16.36%

P REEE - B

Equity Fund — Global

+ A EIEB" | TOP TEN HOLDINGS*

BRSR/AT) APPLEINC
¥%3£ /2 ) NVIDIA CORP
48R MICROSOFT CORP

o5 Btk /A F) AMAZON.COMINC
METAPLATFORMS INC CLASS A

ALPHABET INC CLASS A
4S5 HTHI TESLAINC

{852 7 BING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B

ALPHABETINC CLASSC
BROADCOMINC

HE IR | FUND MANAGER'S REPORT

#H E2024511H30H As at 30 November 2024

000101000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

HE&KIR | FUND PERFORMANCE

W 6.04% B7 Japan

M 3.61% %[E United Kingdom

M 67.40% 3B United States

21.87% ELAtEEZR Other Countries
1.08% 3£ K EAth Cash and Others

(EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFE[EIER Cumulative Return (%)
% Fund 2395 2102 5449 10065 129.66 18.48
IR A EIR" .
Dollar Cost Averaging Return (%) 8.42 2448 33.48 59.88 106.49 7.51
FEER ised Return (%)
E& Fund 23.95 6.57 9.09 721 5.01 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 8.42 757 595 4.80 4,36 -
[BEEE[S13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund 2017  -1822 1917 7.61 21.96 -
PP AEEIR" .
Dollar Cost Averaging Return (%) 8.55 -4.07 8.42 18.90 7.61 -

#Z2024%11530H As at 30 November 2024

HEEFEBNE
% of NAV
477%
449%
416%
257%
1.66%
131%
1.26%
117%
1.08%
1.00%

FEEN11BHER53.60%E%K - TREREZXEFT » BAREMTHIEAMTE - BnENENERRFERHR LERMKTEE - &
BEEINEIE ZEEE - Wop DB
IBIMGED - BRI FEERIER - TIMOEZEB AR - ERABERGSRECRERHR B \ERERS19  i0BRHE
£52.3 « 8 BEFFBDEANUIEERY, - HRATRARES  TREHR T ERIRE -

The fund recorded 3.60% return in November. The main contributor was United States (“US") equities but was offset by other markets. The major
benchmark indices in the Eurozone and Asia suffered monthly loss. On the one hand, investors expected Donald Trump's tax-cut plans could help
boost corporate earnings in the US; on the other hand, investors worried his “America First” policy could raise trade tensions and reduce American
imports from overseas. The pace of worldwide economic momentum re-accelerated, which was mainly contributed by the expansion in services
activity. In October, the J.P. Morgan Global Composite Purchasing Manager's Index rebounded to 52.3 from September’s eight-month low of
51.9.Manufacturing activity, however, was stillin contraction territory. With this uncertain outlook, the equity market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited

B ETRSEIER ARG BB ABNR S RO EART] - A—ENMEOME) T EREBL , BUEEW
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES

EERENMER N EEEERERS R/t
BBEE  TEREN—ERTAE (BRI &

25 (HAPEIEMET « BBEREE R EHTH
B ) FHEmAES » LB RRPEXEE -

Throughinvestingin two or more APIFs and/or Approved

ITCISs, to seek long-term capital appreciation by
primarily investing in a portfolio of debt securities
inthe Asia-Pacific region (excluding Japan), issued by,
among others, government, supranational organisations

and corporates.

Launch Date
BUEEHE

Net Asset Value Per Unit
E2BEESR)
Fund Size (million)
EapIRR
Fund Expense Ratio
& EpaiRas
Fund Risk Indicator
HEEREETL

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

E£EEH | FUND FACTS
Az BER 1 23/09/2011

T HK$113.5187T
* HKS$1,547.86 87T
1 0.78%

1 7.72%

D EsES - Tk

Bond Fund — Asia-Pacific

USTREASURY N/B 3.375% 15/05/2044
USTREASURY N/B 3.750% 31/08/2026
CKHUTCHISON 24 CKHH 4.375% 13/03/2030
MINORINTL PCL MINTTB 2.700% PERP
MAJAPAHIT HOLDING BV 7.875% 29/06/2037 REGS
AIRPORT AUTH HK HKAA 2.100% PERP

TSY INFLIXN/B 1.625% 15/10/2029

LOTTE PROPERTY LOTCOR 4.500% 01/08/2025
KHAZANAH CAPITAL KNBZMK 4.876% 01/06/2033
SANDS CHINALTD 3.800% 08/01/2026

HE IR | FUND MANAGER'S REPORT

#H E2024511H30H As at 30 November 2024

00001000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

I 8.79% J8M Australia
M 15.81% HE China

M 889% & Hong Kong

M 10.00% ENJE Indonesia

418% HZ Japan

4.16% F52RPG5E Malaysia
W 9.29% F5%& South Korea
4.25% BLEH United Kingdom
7.66% 3B United States
W 22.84% EfEEZ Other Countries
4.13% & KHAh Cash and Others

# &3 | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

1 Year

—& = &%

3Years 5 Years

T HIES FHES
10 Years SinceLaunch  YTD

Z7FEEIER Cumulative Return (%)

E£ Fund
FIIREAEER"

Dollar Cost Averaging Return (%)*

5.82 -1.30 0.09

2.44 4.68 1.45

8.47 13.51 3.06

416 5.48 2.38

FE{k[EER Annualised Return (%)

E& Fund 5.82 -0.44 0.02 0.82 0.97 -
FHEAEER |

Dollar Cost Averaging Return (%) 2.44 1.54 0.29 0.41 0.41 -
&S [o] 4R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund 396  -862  -572 806 538 -
FHEAER |

Dollar Cost Averaging Return (%) 2.68 -0.87 -1.89 5.05 1.50 -

#Z2024%11530H As at 30 November 2024

HEEFEBNE
% of NAV
177%
1.05%
1.00%
089%
080%
0.76%
0.74%
0.68%
0.68%
0.68%

FEEM11BR550.66% 05 - B2 RBEIRMAMNEEEESRBMATHE - 28 » ZEBSESIERIHMRRBER2 LFHES -

WEAR T » EERMNETEENE - MRTIRIERET  (SRFIERE -

EA128 - AR EREREATAERBIEN SRR TR

TR BEARARDIOE TSI R B B & (R AVFEHA S B RAR IS IS HURED - Rt - PREBETNETEFDARREER RS FIRR

HHESEPATE -

The fund recorded 0.66% return in November. Performance was driven mainly by compression in the United States (“US”) Treasury yields. The
US government bond yield curve retraced the upward movement post-election and ended the month lower. In terms of Asian credits, spreads
tightened given the risk-on market sentiment. Going into December, the US government bond yields may continue to stay volatile as the recent
economic data releases and policy uncertainties of post-election in the US may continue to alter the market expectations on the pace of US rate
cuts. As such, medium to long term high-quality Asian United States Dollar bonds continue to be the investment focus to minimise the impact
from interest rates fluctuations on fund return.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

RIMESEE

Global Bond Fund

AIEHETE - RERERRTS EHBAT « BERE
BRAEBITIEIEESERIES - /B
AREAREPSKRPEEER -
Through investing in two or more APIFs and/or
Approved ITCISs, to seek long-term stable return
from a combination of current income and capital
appreciation by investingin a portfolio of debt securities
in the international markets, issued by government,
supranational organisations and corporates.

Launch Date
BUEEHE

Net Asset Value Per Unit
E2BEESR)
Fund Size (million)
EapIRR
Fund Expense Ratio
& EpaiRas
Fund Risk Indicator 4
HEEREETL

Fund Descriptor

*

E£EEH | FUND FACTS
Az BER 1 01/12/2007

T HK$111.5687T
* HK$3,105.85/4 7T
1 0.98%

1 9.35%

D SRS — B

Bond Fund — Global

+ A EIEB" | TOP TEN HOLDINGS*

USTREASURY N/B 1.125% 29/02/2028
USTREASURY N/B 1.000% 31/07/2028
USTREASURY N/B 3000% 15/02/2048
USTREASURY N/B 4.130% 15/11/2032
USTREASURY N/B 0.875% 15/11/2030
USTREASURY N/B 6.500% 15/11/2026
USTREASURY N/B 4000% 15/02/2034
JAPAN GOVT 20-YR JGB 0.300% 20/06/2039
USTREASURY N/B 3625% 15/02/2044
SPANISH GOV'T SPGB 2.900% 31/10/2046

HE IR | FUND MANAGER'S REPORT

ARER11BHIRG071%E8 - BRFRRNTRAHXEEASREEAHED - BRSATRSIHRHAIESER (35%ATHH) 211 FEH EAH06%

EeY XEBS ) BREGEMRIINERR - SEEEFRMRMEERIFE LA MEE - OEAE - ERRALENEABISHE T RLUR 1 BEEEE DIERFE202357

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIE R E R L AR SR B S R/ A%

#H E2024511H30H As at 30 November 2024

00001000

BRI Risk Class*: & Low (1) > High (7)

I 562% HE China
16.01% BUNE#EE4BE European Monetary Union
5.90% H7 Japan
8.37% BB United Kingdom
W 48.15% 3£ United States
W 12.80% EAEIZR Other Countries
B 3.15% 32 REAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFE[EIER Cumulative Return (%)
% Fund 459 1510 1018  -6.07 1156 061
IR A EIR" N
Dollar Cost Averaging Return (%) 1.28 1.43 -5.29 -5.16 -3.66 1.35
FEER Return (%)
E& Fund 459 -5.31 -2.12 -0.62 0.65 -
g SEEER" .
Dollar Cost Averaging Return (%) 1.28 0.47 -1.08 -0.53 -0.22 -
[BEEE[S13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund 509 -1955 -5.61 11.61 6.24 -
3 SEEIERY
Dollar Cost Averaging Return (%)* | 3.58 -5.34 -2.12 6.61 1.46 -
#%2024%11H30H As at 30 November 2024
rEESEEAY
% of NAV
379%
253%
2.36%
194%
1.88%
178%
173%
159%
156%
140%
R AHHRE

BURMEBKT B EEERRS - ZERRER ( (BED, ) NRAEAN AREERATE— THNE - BRBIRNEERT - SEERRE

BREMREDAREIS o 4b9) - FGRITIEN - RROEARISBRZS R - BATUATHEEMFEE AT EEE
RS TR N A BRI ERE AR

RAERRISFITIER - ESEREMRE

The fund recorded 0.71% return in November. Performance was driven mainly by compression in the United States (“US") Treasury yields. The FTSE MPF World Government Bond
Index (35% Hong Kong Dollar hedged ) was marginally up by 0.6% in November. The Treasury yield curve in the US steepened with long-term interest rates rising amidst concerns
over reignition of inflation caused by Donald Trump'’s “America First” policy. On the economic front, the Initial Jobless Claims continued to decrease and the Consumer Confidence
Index for November reaching the highest level since July 2023 suggested a resilient economy in the US. Both the Federal Reserve (“Fed”) and the Bank of England continued to
lower interest rates in November meetings. The Fed Chairman Powell said that the US economy did not show significant signs of distress that would require a faster pace of rate cuts.
Additionally, the Bank of England indicated that any future rate cuts would be implemented gradually. While political uncertainty is subsided with Trump's victory in the US presidential
election, focus is turning to how the policy shift under the new government administration may reshape the global economic and geopolitical landscape.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EIRERTEEN

MPF Conservative Fund?

¥ B1% | INVESTMENT OBJECTIVES

REBALEE - BHELSRTEETHRECTERS -
To preserve principal value. The MPF Conservative
Fund does not guarantee the repayment of capital.

E&EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date
BUEESE

Net Asset Value Per Unit
E2BEESD)
Fund Size (million)
EEpTR
Fund Expense Ratio
EE R
Fund Risk Indicator
oS Uk P

Fund Descriptor

*

T HKS$122.20/ 7T
© HK$8,910.803& 7T
1 0.78%

1 0.00%

P EgTmIREE -8

Money Market Fund —
Hong Kong

+ A EIEB" | TOP TEN HOLDINGS*

HONG KONG GOVERNMENT 1.840% 09/12/2024
HONG KONG GOVERNMENT 0.000% 15/01/2025
CHINA CONSTRUCT BANK/SG 0.000% 29/04/2025
HONG KONG GOVERNMENT 0.000% 22/01/2025
HONG KONG GOVERNMENT 0.000% 04/12/2024
HONG KONG GOVERNMENT 0.000% 11/12/2024
CHINA DEVELOPMENT B ZCP 0.000% 04/02/2025
HONG KONG GOVERNMENT 0.000% 18/12/2024
HONG KONG GOVERNMENT 0.000% 02/01/2025
HONG KONG GOVERNMENT 0.000% 08/01/2025

HE IR | FUND MANAGER'S REPORT

#H E2024511H30H As at 30 November 2024

0/0/0/0/6/010

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

W 100.00% 3F & K E A Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars®)

—& = ®% 1% HiES FAES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

FFE[EIER Cumulative Return (%)

E& Fund 3.23 6.86 7.56 9.76 2220 298

542 Benchmark® 0.82 159 1.60 176 10.73 0.74

EHRALER

Dollar Cost Averaging Return (%) 1.38 431 5.39 7.30 11.26 1.24

EREML[EIER Annualised Return (%)

E& Fund 3.23 2.23 1.47 0.94 0.84 -

542 Benchmark® 0.82 0.53 0.32 0.17 0.43 -
SRAEEE

Dollar Cost Averaging Return (%) 1.38 1.42 1.06 0.71 0.45 -

JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -

E& Fund 3.08 0.66 0.1 0.45 1.15 -

#81% Benchmark® 0.76 0.08 0.00 0.00 0.12 -
REACEER |

Dollar Cost Averaging Return (%) 1.51 0.51 0.05 0.10 0.53 -

#Z2024%11530H As at 30 November 2024

HEEFEERL
% of NAV
314%
278%
276%
234%
224%
224%
167%
157%
157%
156%

TN ARSHBEERSA AHNEEFR @) "aTH

RERE,)

The monthly savings rate prescribed by the Mandatory Provident

Fund Schemes Authority (i.e.Prescribed Savings Rate")

FEEH1AH$%150.22% B, < BIUEHFEE 11 ARBEXERHN R LA - T RS IR EE A E RIS S B AERER AT
B o BTAMBERERIEN RS AT RARENE - A28 - REISEATHIEEEHMEEAEROBERTREE a1
e THISH ZER SR ENTEE - MBS TR R ES

The fund recorded 0.22% return in November. Hong Kong Dollar (“HKD" ) short term rates moved up in November following the upward movement
in the United States (“US”) short term rates, which was mainly driven by the stronger-than-expected data and the election result in the US.
The low HKD aggregate balance may also add volatility to HKD short term rates. Going into December, the recent economic data releases and
policy uncertainties of post-election in the US may continue to alter the market expectations on the pace of US rate cuts and continue to drive
the movements of HKD short term rates.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2oy

asset allocation.

& HEE | INVESTMENT OBJECTIVES

EBRENMERL ERERERE LS R/AE
IEHETE - () TRRENEERPEREMNERE
% EHRSI%MAEA AN B BRI
PIMEEESR (i) REEEEERLE R - LEX
REEANEEES - TORIBES
Throughinvestingin two or more APIFs and/or Approved
ITCISs, is to seek long-term capital appreciation potential
with medium-high volatility by (i) mainly investing in
Hong Kong and China Equities and debt securities,
with up to 9% of its assets investing in ETFs that
track the price of gold, and (ii) performing dynamic

EFKF -

E&&# | FUND FACTS

AL EER

Launch Date
BEEEE

Net Asset Value Per Unit
E24EEE)

Fund Size (million)
EepTt®
Fund Expense Ratio
& ARERS
Fund Risk Indicator 4
=Stk

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

* 04/07/2017

© HK$97.87: 87T
© HK$954.99/&7T
©1.28%
©18.20%

D RAEERS
e R EE— r*ﬂx—r i3

E5E90%

Mixed Assets Fund —
China and Hong Kong -
Maximum equity 90%

{B{EELETF VALUEGOLDETF
[T #%R% TENCENT HOLDINGS LTD
[f] 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD

[ MEITUAN

FE £ 472A% HSBC HOLDINGS PLC

R FB{RM AIAGROUPLTD
/J\K 52 @] XIAOMI CORP

$2E%$R1T CHINA CONSTRUCTION BANK CORP

YUEXIU 2.800% 20/01/2026
FRESHK 5.875% 05/03/2028

HE IR | FUND MANAGER'S REPORT

FEER1AB
ERINEER) - I ETRR SRR IR ABRAES
ARMEHERET T EREAASAPERS

#HE2024FE11H30

H As at 30 November 2024

000101000

&ES 7 | ASSET ALLOCATION

W 7.59% i@:MBRFS Communication Services

14.13% JHE Consu

mer Discretionary

M 27.06% %@t Financials

6.96% T % Industrial

ls

6.83% B FH Information Technology
3.47% ¥)#} Materials
I 12.48% 37 Real Estate

W 348% T Retailing
W 470% AFBEE Utili

ties

W 11.66% E {173 Other Sectors
M 1.64% H&REAM Cash and Others

Z &R | FUND PERFORMANCE

(EEMMEHEEFE - LUBSTEE NAV to NAV, in HK Dollars®)

—F = hE +5 RIES FYES
1Year  3Years  5Years  10Years Sincelaunch  YTD
SFE[EER Cumulative Return (%)
E& Fund 1054 -13.02 -8.52  N/ATSEA -2.13 10.94

RAEE
Dollar Cost Averaging Return (%)

7.13 313 -3.81

N/ATSEA -5.83 6.78

SEFEAEEIER Annualised Return (%)

E-53 Fund 10.54 -4.54 -176  N/ATER -0.29 -
PR AKER" N

Dollar Cost Averaglng Return (%)* | 7.13 1.03 -0.77  N/ATER -0.81 -
B SE[S] 3R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund -9.08 -13.15 -8.03 8.72 490 -
FIIREAEER"

Dollar Cost Averaglng Return (%)* | -5.85 -1.08 -6.94 11.76 2.32 -

#Z2024%11530H As at 30 November 2024

(EEFHEEAT
%OfNAV
4746%
4,63%
452%
396%
343%
304%
206%
187%
158%
156%

15-2.47%[E14F  TEHERRENREARER  [BEIEBIE118 TRk64% - REZROBHESEESANERIROEE © ASHISEE EmhEARMWA - hERE
BEREAER « BSEORMRAERZNBREE RS SRy
SHEHH1 B TR3.5%  JBR00FEE E BWBEART - MEZEAAREZESH10B8ETARMNEBEREE - LA T BREESERIN
8% - FEREHRARENS - 11 BEARARBURERRIES08 - B EART - @E10AMNIREERFRRENI B RIS 4% HBHEES 3% * 1
32%NEEL-% ° AR » EEBHEF SRR XA SRR ERAES WL L5t - SUETEEMS

CEEAR - IEMHEEFIR - B PELRIEBH TG 4% - RE

TR ERR R —ERFHY
e TRIEEERT - (ERRIENE - RETRTRER - TRRTAR T HEHERNED -

The fund recorded -2.47% return in November. The main detractor was the equity Growth strategies. In November, the Hang Seng Index lost 4.4%. Investors worried that the threat of tariff hikes after Donald
Trump returning to United States (“US”) presidency could undermine the revenue base of Chinese companies listed in Hong Kong. The Property sector was under selling pressure as investors expected Donald
Trump's proposed policy mix which include lower corporate taxes, higher import tariffs and stricter immigration control might reignite inflation and push up interest rates. The Hang Seng China Enterprises
Index also declined by 4.4%. In November, the FTSE MPF Greater China Index lost 3.5% due to the decline in Hong Kong and Taiwan stock markets. The CSI 300 Index ended the month almost flat. The Standing
Comnmittee of China's National People’s Congress announced Renminbi 10 trillion debt swap package to reduce local governments' off-balance sheet debts. China's economy showed signs of stabilizing with
the Official Composite Purchasing Manager’s Index staying at 50.8 in November, the same as the previous month. Although Industrial Production Growth marginally decelerated to 5.3% year-on-year in October
from September’s 5.4%, the yearly growth of Retail Sales accelerated to 4.8% from 3.2% a month ago. Hong Kong government bond yield curve moved up in November following the upward movement in US
rates post-election. In terms of Hong Kong Dollar credits, spreads tightened given the risk-on market sentiment. With this uncertain outlook, the equity market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F 2024511308 As at 30 November 2024

EESKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE N MER L R E RS R/

EHEE ) WIREENEAEELE RS - LB KRGS
RHEIEAIR(E - BS{UBERRAESISEAFIEK
BERTYREARMEGRMEMEEIME

Throughinvestingin two or more APIFs and/or Approved
ITCISs, attempts to perform dynamic assetallocationin
order to maximise long-term capital appreciation. The
Manager’s Choice Fund would be suitable for Members
who are willing to accept an above average level of
risk in order to seek long-term capital appreciation.

8.46% BUMA%ZE Europe Equities
I 11.88% EHAYEE Hong Kong Equities
5.90% HZABEZE Japan Equities
9.96% EBIAYE United States Equities
W 12.03% EAtA%ZE Other Equities
W 538% XEI&EZ United States Bonds
W 42.97% EHAtbf&EZ: Other Bonds
3.42% 5% K E At Cash and Others

E&#&# | FUND FACTS

jpAvASLt] 1 01/08/2008

4
Launch Date HE&FKI | FUND PERFORMANCE

BNEESE © HK$199.99 T (REFEHREFE » LUBTTIHES NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit B = == Er TE  RuEe GHES
EBEGES) * HK$4,667.96 87T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) FHE[EER Cumulative Return (%)
HEeRxtx* 1 1.46% #% Fund 991 563 979 2982 9999 659
Fund Expense Ratio * TR AEEE
B4 EmiEss : 10.03% Dollar Cost Averaging Return (%)* | 3.44 6.44 475 1343 3362 316
Al * 10.
Fund Risk Indicator 2 FELERR ised Return (%)
=Stk : /kbnﬁé;gg . IRIK - E#£ Fund 991 191 189 264 433 -
Fund Descriptor BARERER 90% FHIRAEER
Mixed Assets Fund — Dollar Cost Averaging Return (%)* | 3.44 2.10 0.93 1.27 1.79 -
Global - Maximum equity [BEEE[S13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
around 90%
E& Fund 4.60 -16.37 2.76 1056  15.41 -
SR EEIR" N
Dollar Cost Averaging Return (%) 2.75 -3.61 -0.91 156.85 5.45 -

+X¥HEIEB* | TOP TEN HOLDINGS* #%2024%11 5308 As at 30 November 2024

{EEREHEE
% of NAV
OCBC Bank (HK) LTD 4.010% 02/12/2024 257%
[T %A% TENCENT HOLDINGS LTD 146%
USTREASURY N/B 1.125% 29/02/2028 123%
[# 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 115%
FE €247 A% HSBC HOLDINGS PLC 099%
USTREASURY N/B 3.000% 15/02/2048 092%
=M@ MEITUAN 091%
USTREASURY N/B 1.000% 31/07/2028 082%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.82%
CHINA GOVERNMENT BOND 2.280% 25/03/2031 080%

HE IR | FUND MANAGER'S REPORT

FE2H1BHIFG0.17%05 - TRERRENZERET - SRARS 2RISR 1A LF3.8% - A IARBTRZXERT EAHE - BTENENY T RAETE
8 HEAKKTE - REE—TRBEPHEORR BT EREXEAENE  B—AEMROMN TXEEE  BRTASNSEREE  Rd XEEIMGED -
EHACESERTNR - ERABSIRGAFBCREBL AN \ER K19 - M10AREES23 - ERETRSH RBUTESIERIE 1 REM EF0.4% - 11 AMBEREE
- XEHEFRERRERERNETASEER - RAHSROBIHEN "XEE%, RS ENHNEE - XEEEFRMEEERBAE LAMER - 10FHXERER
ERNB—EAE4%ELE - BIUERRERH - BFah TRENEN42% - MREXERBHELLHERNAR - TIRRERREEMLHA

The fund recorded 0.17% return in November. The main contributor was United States (“US") equities. The FTSE MPF All World Index went up 3.8% in November. However, the gain was primarily
driven by the rally in US stocks. The major indices in the Eurozone and Asia suffered monthly loss. On the one hand, investors expected Donald Trump's tax-cut plans could boost corporate earnings
in the US; on the other hand, investors worried his “America First” policy could raise trade tensions and reduce American imports from overseas. The pace of worldwide economic momentum
re-accelerated. In October, the J.P. Morgan Global Composite Purchasing Manager's Index rebounded to 52.3 from September’s eight-month low of 51.9. The FTSE MPF World Government Bond
Index was marginally up by 0.4% in November. At its November policy meeting, the Federal Reserve cut the policy interest rates by another 25 basis points. The US Treasury yield curve steepened
with long-term interest rates rising amidst concerns over reignition of inflation caused by Donald Trump's “America First” policy. In November, the 10-year US Treasury yield at one stage rising
above 4.4% for the first time in four months but later dropped to below 4.2%. Market volatility may pick up if the pace of the US rate cut is slower than the market expectation.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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E&EEH | FUND FACTS
Az BER 1 01/12/2004

K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F 2024511308 As at 30 November 2024

R ERE S 0000000

ASian Eq u ity Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRI EEE R E RS R/EIEREEE
SRRIEAIL(E - FEREEEREL L R/
AR R T BN AT AR B LIEHA 13.77% BN Australia
e T REEMATE T ARMBRAES o M 19.07% A China
To seek long-term capital appreciation through I 6.31% &% Hong Kong
investing in APIFs and/or Approved ITCISs which W 15.87% ENfE India
i agaregete nvest rimarly n ety ecurtes o 1254, 2
the I-()sia—Paciﬁc region. ° 9 prineiesy 0 9.89% ﬁﬁ& Sguth Korea
M 11.81% A& Taiwan

6.94% EAhEIZ Other Countries

B 280% B2 KEAM Cash and Others

Launch Date E £ K | FUND PERFORMANCE
BAEESFE ¢ HKS341.59E7T (FETEEEIE + LUETTH O NAV to NAY, in HK Dollars®) | 4
Net Asset Value Per Unit
£48 : i —F =F hE T&  HIES EOES
2£FEEB) HK$7,268.123&7T TYear 3Years 5Years  10Vears Sincelanch  YTD
Fund Size (million) -
N i SF&[EER Cumulative Return (%)
HEefT®R 1 1.69%
Fund Expense Ratio * £%& Fund 1324 451 4346 6745 24159 835
- . R AAER"
2R A . . o Dollar Cost Averaging Return (%)* | 2.84 1114 16.58 39.36  75.44 234
& BT 16.17% ging
Fund Risk Indicator &
un i s n_ ]ca or ) EE{E[EER Annualised Return (%)
ARG DREES -TX % Fund
Fund Descriptor Equity Fund — Asia-Pacific :;‘ililiﬂ‘ 13.24 1.48 7.49 529 633 -
Dollar Cost Av;;;aging Return (%)* | 2.84 3.58 3.11 3.37 2.85 -
JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund 1362 -1815 626 2810 1564 -
SEAEER
Dollar Cost Averaging Return (%) 493 -4.53 -0.15 36.20 7.44 -
+X#XZEIER" | TOP TEN HOLDINGS* #F202411530H As at 30 November 2024
——
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  6.08%
[T %A% TENCENT HOLDINGS LTD 255%
MBS FEER1T COMMONWEALTH BANK OF AUSTRALIA 239%
=EEF SAMSUNG ELECTRONICS 229%
[#] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 196%
=@ MEITUAN 162%
£ [REE %A% DBS GROUP HOLDINGS 152%
FE £ 4723% HSBC HOLDINGS PLC 151%
R FB{RM AIAGROUPLTD 143%
HDFC BANK 127%

HE IR | FUND MANAGER'S REPORT

ARSI 1BIRIR15-1.36% M - TRERMRENBARE - MELMFRIWAIER © BEEBIE 15 Tiss% - HEE EAEERO SR MRS - AARRIBEE EHREARNKA - ERE
BRHER)  RERERMEHERENEEAS - SERECER  BSEOMRNERENERER TR EMMMERIE  (th % o {4 FRE R S IRI T T Rh4.4% « AR EBRAERH TR
Eﬁiﬁ%ﬁk*ﬁﬁﬁ%}%ﬂﬁéﬁﬁ'FEiaS%L}E?%SOO#EQ&E!W&SEK%’@J‘P%Aﬁﬁ%ﬁﬁﬁmOgﬁnkﬁﬁgﬂﬁfiﬁﬁﬂnﬁl LU AHATE ERERIMOER - PEIGELERCENS - 1ARY

ARBIORENRIE508 - REART - @”10)?{5}1%&&?&31@&%25?&@@%5A%ﬁf‘&mgéss% ERERHERNTRREL BRI 2%MEEL% - ABEFTHMMBEMIA 15 T#24%
}xﬁ%?‘lbﬁmﬁﬁﬁiﬁﬂi%ﬂﬁg%@?lﬁlﬂ‘ AIBEETRIRA RO R - 1 BHBEFARBIE TRORL, - BEEEAER T « BN RENEEBERITHIETE TH2ERE - 11AHBE2255
BTBR22% © 88 MLXTARROREEARRE  AAHESTIDEMER. - Mﬁﬁh“hﬁimﬂ BER4O8 - RABAEEDRIANHES - E=FEREENESECTHRABNELTEER
B B E—FREM22%HEE.2% o ERFIRTERRS - FERTHEAENED -

The fund recorded -1.36% return in November. The main contributor was Japanese eqities, while the main detractor was Hong Kong edquities.In November,the Hang Seng Index lost 4.4% Investors worried tha the threat of tariff hikes after
Donald toUnited uld undermine Chi in Hong Kong. The Property /as under selling pressure as investors expected Donald Trump's proposed policy mix which
includes lower corporate taxes, higher import tariffs and stricter immigration control might reignite inflation and push up interest rates. The Hang Seng China Enterprises Index also declined by 4.4%. In November, the FTSE MPF Greater China
Index ost 35% due to the decline in Hong Kong and Taiwan stock markets. The CSI 300 Index endied the month almost lt.The Standing Committe of China's Nationa Pegple’s Congress announced Renrminbi 10 tilon debt swap package to
reduce local debts. China signs of stabilizing with the Official Composite Purchasing Manager's Index (‘PMI") staying at 50.8 in November, the same as the previous month. Although Industrial
Production Growth marginally decelerated to 5.3% year-on-year in October from September's 5.4% the yearly growth of Retail Sales accelerated to 4.8% from 3.2% a month ago. The Taiwan Stock Exchange Weighted Index lost 2.4% in November.
Investors worried that the risk of higher tariffs and broader trade frictions might undermine the outlook of Taiwan's exports. In November, the Korea Composite Stock Price Index ost almost 4% and marked the fifth consecutive month of decline.
Weakening economic outlook prompted to Bank of Korea to cut policy interest rate by 25 basis points. In November, the Nikkei 225 Index lost 2.2%. From the perspective of United States Dollar-based investors, however, the loss was offset by
the appreciation of the Japanese Yen. The preliminary Composite PMI for the month of November wes at 49.8, indicating that Japan's economic momentum was in contraction territory. In the third quarter, the seasonally adjusted annualised
quarterly growth of real Gross Domestic Product decelerated to 1.2% from the revised 2.2% of the previous quarter. With this uncertain outlook, the equity market s expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EOMIE =R &
European Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

ERREIMEREIRE RS R/EEIEHEE
SREMENILE - FEREEERBRS R/
FEIEEE B T EIREAERON L - LIS AR

TEAEMTE 2 ARMNBRAES -

Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or

operating principally in Europe.

Launch Date
BUEEHE

Net Asset Value Per Unit
E2BEESR)
Fund Size (million)
EapITR
Fund Expense Ratio
g EpaiRas
Fund Risk Indicator
B~ Ltk b

Fund Descriptor

*

E£EEH | FUND FACTS
Az BER 1 01/01/2002

© HK$306.637& 7T
* HK$2,490.65/4 7T
1 1.67%

1 17.22%

D REESE - BN

Equity Fund — Europe

+ A EIEB" | TOP TEN HOLDINGS*

FEHZETE NOVO NORDISK CLASS B

3 F)EER ASML HOLDING

R i BR 545 ASTRAZENECA PLC

7%/A ") SHELLPLC
SAPSE

DEUTSCHE TELEKOM AG-REG DTE

BT FEFERZE NOVARTISAG

## A ZERR ROCHE HOLDING PARAG
3 E/ABIBRR/AR] 3IGROUPPLC

# 5\ F) NESTLE SA

HE IR | FUND MANAGER'S REPORT

#H E2024511H30H As at 30 November 2024

000101000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

HE&KIR | FUND PERFORMANCE

B 500% 4% Denmark

I 15.73% 7%BH France

13.89% fEEH Germany
5.50% EAF Italy

7.63% 17 The Netherlands

M 10.50% ¥t Switzerland

W 25.34% ZE United Kingdom

M 3.07% 5[ United States

W 10.48% HABEIZ Other Countries
2.86% & K Hfth Cash and Others

(EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFE[EIER Cumulative Return (%)
% Fund 855 1279 3541 5098 20663  3.82
IR A EIR" .
Dollar Cost Averaging Return (%) | -1.65 11.91 20.14 3324 7957 -2.14
FELEHR ised Return (%)
E£ Fund 8.55 4.09 6.25 421 5.01 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | -1.65 3.82 3.74 291 259 -
[BEEE[S13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund 1912 -1427 2005 306 1830 -
SR EEIR" .
Dollar Cost Averaging Return (%) 7.20 1.81 7.05 17.34 5.53 -

#Z2024%11530H As at 30 November 2024

HEEFEBNE
% of NAV
353%
270%
250%
232%
229%
215%
207%
202%
202%
1.65%

FEER11BHEE1.29%058 - ZERBHE - MH - SRBHOERMRAENTHEEORESEFHEM - |17 - BXAEYMLURGIEMREA0 =M
AIERIER - ZEEER600ERITE 11 BEM T - BBIOEPRNIRES - 11 BHEERERTESHRSIURESNERLS.1 o EHRO0MRRETEE
BRPEEEEEIHE - BENEBORETERIEIERS0 - BTERAEEIRNEENR - ERBEASEISRE ERaSH X TRREIN
HRTRGTEE - FREENTSE R TREEECERR - HSIENtERARRENS HEYE -

The fund recorded-1.29% returnin November. For the fund performance, positive contributors included stock selection in Materials, Financial Services and an underweight
positionin Automobiles & Components. Detractors included stock selection in Banks, Capital Goods and Software & Services. The Stoxx Europe 600 Index ended slight down
in November. The Eurozone's economy was still in contraction territory. The preliminary Hamburg Commercial Bank Composite Purchasing Manager's Index (“PMI" ) for
the month of November was at 48.1. Below 50 PMl indicates contraction in economic activity. The PMl statistics of Germany and France were below 50. Domestic political
turmoil and potential tariff hike from the United States after Donald Trump heading back to the White House clouded the economic outlook of the two largest economies
in the Eurozone. It is expected that European markets may face a multi-faceted outlook shaped by economic conditions, market dynamics, and geopolitical landscape.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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AP EREEE

Greater China Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

ERRENLEESE &ﬁgﬁ&/&’&/ﬁ HEHE

HNSRRIPESIEE -

FEEEERER SR/

BUIZAEIE R T?HIE&%#T‘ ArpEE (BIFE

B EFIRAE) £ LA TR
BT 2 AR ATE S o ARIERY
DH30% M E EFERENPEAR o HEBEN
;ﬁ‘@?&ﬁffzym EH Ebg o

Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or
operating principally in the Greater China region i.e.
the PRC, Hong Kong, Macau and Taiwan. The Greater
China Equity Fund willinvest less than 30% of its NAV
in China A-shares. Implementation of the investment

policy is considered to be of high inherent risk.

Launch Date
BUEEHE

Net Asset Value Per Unit
E2BEESR)
Fund Size (million)
EapIRR
Fund Expense Ratio
& EpaiRas
Fund Risk Indicator 4
HEEREETL

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

s

E£EEH | FUND FACTS
Az BER 1 01/12/2004

1 HK$257.95:8 7T

* HK$13,969.997#7T
1 1.67%

1 24.70%

P RERESE - KhEE

Equity Fund —
Greater China Region

$%7% TENCENT HOLDINGS LTD
A ETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

] 8 F2 5 €[] ALIBABA GROUP HOLDING LTD

[ MEITUAN

FE £ 472A% HSBC HOLDINGS PLC

R FB{RM AIAGROUPLTD
/K52 @] XIAOMI CORP

HEFZEEE TRIPCOM GROUPLTD

23

$R1T CHINACONSTRUCTION BANK CORP

Z #2325 FT HONG KONG EXCHANGES AND CLEARING LTD

HE IR | FUND MANAGER'S REPORT

AEEH11BRERE

AHAER

§§

iR - RETEHRAENG - 11T
A3 2%IEES8% - AMFEHT AR 118 TB24%

%ISR o TEHERIR B A RIS o [BLEFRBIE 1A T Rk44% ©
MEE))  ERAERISBTIRHNEEES - SRR IBS

ZRDHEH

&ES 7 | ASSET ALLOCATION

#H E2024511H30H As at 30 November 2024

000101000

BRI Risk Class*: & Low (1) > High (7)

M 61.40% FRE China
14.25% &7 Hong Kong
24.13% £ Taiwan

0.22% 3% B E At Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFE[EIER Cumulative Return (%)
% Fund 1163 -1863 1340 2821 157.95 1203
IR A EIR"
Dollar Cost Averaging Return (%)* | 6.60 3.92 -2.64 1373 39.11 6.11
FEER ised Return (%)
E& Fund 1163 -6.64 2.55 252 4.85 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 6.60 1.29 -0.53 1.29 1.66 -
[BEEE[S13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund -576  -2298 -7.15 4024 2457 -
SR EEIR" .
Dollar Cost Averaging Return (%) | -5.63 -3.38 -8.45 30.51 10.32 -

#Z2024%11530H As at 30 November 2024

(EEFHEEAT
% of NAV
9.29%
858%
4:82%
4.23%
304%
289%
242%
213%
178%
165%

BE10B NI XLEERFEREIAH

ERRAMEAHOER -

HEABROEIEEROSARNMBRNOEE - AREEEISHEE EhhEARMA - hERER
HEORIRMERIBABREE  AIEEENEBERAR - (EMHSTIR - BEhEARIERN TRG4%  ERE
» BEPATAS AR TIERN 1 B TEE3.5% © JERI00EH L BNIEART - PEZEAXEEESH10SETARBIEBEREE - LU
ARBORIERIRIFE008 - B ERKT -
BAEROESHRIMNERZNEZEIEER - A5

it THREERER))
5.4% B EES.3% * (AT EHERNFIEREL—ER
AR RAARER - FREtARTIASHERRINED -

The fund recorded -4.27% return in November. The main detractors were the Growth strategies. In November, the Hang Seng Index lost 4.4%. Investors worried that the threat of tariff hikes after Donald
Trump returning to United States presidency could undermine the revenue base of Chinese companies listed in Hong Kong. The Property sector was under selling pressure as investors expected Donald

Trump's proposed policy mix which includes lower corporate taxes, higherimport tariffs and stricter i

ion control might reigni

PPN

and push upinterestrates. The Hang Seng China Enterprises

Index also declined by 4.4%. In November, the FTSE MPF Greater China Index lost 3.5% due to the decline in Hong Kong and Taiwan stock markets. The CSI 300 Index ended the month almost flat. The
Standing Committee of China’s National People’s Congress announced Renminbi 10 trillion debt swap package to reduce local governments'’ off-balance sheet debts. China’s economy showed signs of
stabilizing with the Official Composite Purchasing Manager’s Index staying at 50.8 in November, the same as the previous month. Although Industrial Production Growth Index marginally decelerated to
5.3% year-on-year in October from September’s 5.4%, the yearly growth of Retail Sales accelerated to 4.8% from 3.2% a month ago. The Taiwan Stock Exchange Weighted Index lost 2.4% in November.
Investors worried that the risk of higher tariffs and broader trade frictions might undermine the outlook of Taiwan's exports. With this uncertain outlook, the equity market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

tEREEE

North American Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

BRI AL EINE RS R/EEIRBEE
BHBRRIPEAIL(E - REREREREAS R/
EARA IR BT Bl TR EHME SR L » LIS AR
e T R B AT 2 AR AES

Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or
operating principally in the US.

E£EEH | FUND FACTS
Az BER 1 01/01/2002

Launch Date

BUEEHE 1 HK$469.703& 7T
Net Asset Value Per Unit

E2BEESR) * HK$10,836.103&7T
Fund Size (million)

HEpRR ¢ 1 1.67%

Fund Expense Ratio M

A& R 1 16.57%

Fund Risk Indicator

B~ Ltk b REEE b=

Fund Descriptor Equity Fund —

North America

+ A EIEB" | TOP TEN HOLDINGS*

BRSR/AT) APPLEINC

¥%3£ /2 ) NVIDIA CORP

48R MICROSOFT CORP

T8 374/ 7] AMAZON.COM INC

META PLATFORMS INC-CLASS A

ALPHABET INC CLASS A

{852 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B
45 HTHI TESLAINC

VisaBH B #R#E VISA INC CLASS A

3253 %% Z EXXON MOBIL CORP

HE IR | FUND MANAGER'S REPORT

AEER1 BIA5556% A - EERFAE - BRFEANSHMBAOZMEHZE - MR - SEMFIRELERANBNIER - ZE=ARE
BITERSS < SIFE BN EREEEY  RehBHEEE—SHIRCERNTEE - BRI EMARNBNS - SRS TARTHNERENTE - 10BHERE
EEEE12,000 TERAL - BEA EEAA9223 0008 - BEIFEHEBIBRELD - B4

Yi5S EERRIKTF « BERBUATHEMFEES IS B CERIOBFIHR - B

&ES 7 | ASSET ALLOCATION

|

#H E2024511H30H As at 30 November 2024

000101000

BRI Risk Class*: & Low (1) > High (7)

W 8.35% iBEHARTE Communication Services
11.45% SH & Consumer Discretionary
B 532% R4 A& Consumer Staples
3.71% HEIR Energy
15.02% @& Financials
10.29% fi2ERFEFE Health Care
0 8.36% T # Industrials
W 29.58% B ERH Information Technology
W 5.78% HAB72 Other Sectors
W 2.14% R&KRHAM Cash and Others

Z &R | FUND PERFORMANCE

(EEMEHEEFE - LUBSTEHE NAV to NAV, in HK Dollars®)

—& = &%

1 Year 3VYears 5 Years

+&E  RIES FHFES
10 Years SinceLlaunch  YTD

SFE[E3R Cumulative Return (%)

E& Fund

TR AEER"
Dollar Cost Averaging Return )"

3072 3252 8820 163.62 36970 2521

1204 3168 4598 90.10 24807 10.84

FEE{LEFR Annualised Ret

urn (%)

E£ Fund
FURAEEE
Dollar Cost Averaging Return (%)

30.72 9.84 13.48 10.18 6.98 -

12.04 9.61 7.86 6.63 5.59 -

JEE £E[T]%R Calendar Year Return(%)

2023 2022 2021 2020 2019 =

E£ Fund

AEEE
Dollar Cost Averaging Return (%)

2294  -1773 2716 1450 2216 -

9.63 -5.41 12.01 16.88 7.68 -

#Z2024%11530H As at 30 November 2024

HEEFEERL
% of NAV
693%
6.38%
589%
408%
264%
252%
191%
1.50%
143%
143%

.

BIERNAET -

TR RS T AOBRE

SR AY

e

11 BRBEIRAS BB E(S DR BAAE R R EE

B
SANAs B XE L E T

The fund recorded 5.56% return in November. For the fund performance, stock selection in Healthcare and Financials contributed to performance, whereas stock selection
in Energy, Retail and Media sectors detracted. The three major equity indices in the United States (“US”) all broke their record highs in November. The re-election of Donald
Trump as US president raised the expectation of further cuts in corporate taxes, brightening the profit outlook of listed companies. The Nonfarm payrolls added 12,000 only
in October, sharply below the previous month'’s figure of 223,000. The Nonfarm payrolls number was the result of the strike of Boeing workers and hurricanes. Despite the
weak Nonfarm statistics, consumption indicators remained robust. In November, both the University of Michigan Consumer Sentiment Index and the Conference Board
Consumer Confidence Index were higher than their previous month's levels. While political uncertainty is subsided with Trump'’s victory in the US presidential election,
market focus is turning to how the new policies may impact on the US and global economy.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

RERAEE

Green Fund

¥ B1% | INVESTMENT OBJECTIVES

EEER (AHGIBAIEEEMEZEDT0%)
ARFELULARMAMHERRRETSLRE -
gk REBEAR(E - WHRMARETIRE ZRE
()VERIARIBBRIRTHRK (i) ARA A BRI TS R
FRA - DR EIRAE S ESHEBEER T AFE A

ERREIRIEH AP RIIRE -

To seek long-term capital appreciation through well
diversified investments in global Equities principally
(i.e.atleast 70% of its latest available NAV) by investing
in companies according to (i) their environmental
ratings and (ii) financial performance expectations,
with a view to outperforming the MSCI World Index

over the medium to long term.

Launch Date
BEEEE

Net Asset Value Per Unit
E2EEE)

Fund Size (million)
EepTtR
Fund Expense Ratio *
A2 EEEA
Fund Risk Indicator 4
=Stk

Fund Descriptor

E&E# | FUND FACTS
jpAvASEt] 1 31/03/2006

© HK$312.24387T
© HK$6,267.16/&7T
©1.42%

*16.74%

CREEE - B

Equity Fund — Global

+ A EIEB" | TOP TEN HOLDINGS*

¥%3£ /2 ) NVIDIA CORP
BASR/AT) APPLEINC

48R MICROSOFT CORP
ALPHABETINC

META PLATFORMS INC
CISCO SYSTEMS INC

B 532+ MASTERCARDINC
WELLS FARGO &CO
SWISSREAG

S ABHZER B R/ E) ABBVIEINC

HE IR | FUND MANAGER'S REPORT

FEER11BHER54.98%EE - RIBERERTAFIEXREFEIRIER0.96% - HERME

#H E2024511H30H As at 30 November 2024

000101000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

I 3.49% NMZX Canada

5.01% H7 Japan

W 70.78% 3 United States
18.85% FHAhEIZ Other Countries
1.87% B & K Hfth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars®)

— =% mE & HUES EpES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

FFE[EIER Cumulative Return (%)

E& Fund 26.73 25.87 7195 127.02 21224 21.07

#61Z Benchmark* 2736 2851 7848 16165 30885 2142

EHRALER

Dollar Cost Averaging Return (%) | 10.91 28.98 39.67 7425 14251 9.98

EREML[EIER Annualised Return (%)

E& Fund 26.73 797 11.45 8.54 6.29 -

#5142 Benchmark® 27.36 8.72 12.27 10.08 7.83 -
SRAEEE

Dollar Cost Averaging Return (%) | 10.91 8.85 6.91 571 486 -

JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -

E& Fund 2290 -1879 21.87 1376  26.80 -

#E1Z Benchmark* 2384 -18.05 2248 16.34  27.06 -
REACEER |

Dollar Cost Averaging Return (%) 9.91 -3.91 9.43 19.02 9.70 -

#Z2024%11530H As at 30 November 2024

(EEFHEEAT
% of NAV
559%
538%
450%
330%
224%
1.83%
168%
164%
158%
146%

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited

16

 EREAFEFERRIIER

MSCI World Index

REZFEREEARANIERE R
EEAERAERE - MITEMS  FLFHERTHALEEE - MEARRRAERER - BREENZEEERNARET L ERRLN
RIEFAFRS  AUTARREEREREREAR - RATIFFATSHAREUNRIBNEGE - RBAENMS - BUNLEEER
BN ZFENRREEEHAIEILES -

The fundrecorded 4.98% return in November, outperforming the MSCI World Index by 0.96%. At the country level, Germany was the key contributor,
while the United States (“US") detracted. At the sector level, Consumer Discretionary added to the relative return, while Information Technology
detracted. An environment of declining inflation and a mild US economic deceleration without a recession are constructive for equities. But it
doesn't call for an outright increase in risks because not all markets are displaying a similar earnings potential and valuations. On the former, this
earnings season in Europe and US should give some insights on forward guidance.




K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F 2024511308 As at 30 November 2024

fRagHHE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BREGERERELUETAHENERRR - -8
BRIRERIEE « FHEMERAITRETRYEIER -

The primary objective is to minimise capital risk in HK
dollar terms. The secondary objective is to achieve
a stable, consistent and predictable rate of return.

E£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

M 93.89% #JT{EZ Hong Kong Dollar Bonds
6.09% =JT{&% United States Dollar Bonds
W 002% B RKHAM Cash and Others

EE2BEESR) 1 HK$9,668.94# 7T
Fund Size (million) HE £ | FUND PERFORMANCE
EEpRR 1 1.56% (EEFEHEEFE + LUBITEHET NAV to NAV, in HK Dollars?)

Fund Expense Ratio M r == s 5 RuEs maEs
- . = = 37
gﬁﬁwﬁ% EE:A L 0.00% IYear 3Years 5Years  10Vears Sicelanch  YTD

Fund Risk Indicator RFEEIR Cumulative Return (%)
BRI CREES E2% Fund 102 139 169 282 3688 099
Fund Descriptor Guaranteed Fund* 1542 Benchmark® 0.82 1.59 1.60 1.76 10.73 0.74
R A A EIR" .
Dollar Cost Averaging Return (%) 0.59 1.01 1.22 1.66 10.38 0.55
EREML[EIER Annualised Return (%)
£ Fund 1.02 0.46 0.34 0.28 1.32 -
3512 Benchmark® 0.82 0.53 0.32 0.17 0.43 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 0.59 0.34 0.24 0.17 0.41 -
JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
& Fund 0.23 0.15 0.15 0.15 0.15 -
512 Benchmark® 0.76 0.08 0.00 0.00 0.12 -
REACEER |
Dollar Cost Averaging Return (%) 0.14 0.07 0.07 0.07 0.07 -
PATD> # # t
+X3¥ZIEE" | TOP TEN HOLDINGS' #%20242£11H30H As at 30 November 2024 S A RIS B AT RS HE T
(EESEEA HERHE,)
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
NATIONAL AUSTRALIA BANK 4.250% 09/02/2026 250%
CBQFINANCE LTD 2060% 25/08/2025 236% 2FFIE Annual Rate
STANDARD CHARTERED PLC 4.750% 14/06/2026 227% 2024 2023 2022 2021 2020
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 200% 1.02% 0.40% 0.15% 0.15% 0.15%
EXPORT-IMPORT BANK KOREA 4.840% 14/03/2026 187% I . n _
0CBC Bank (HK) LTD 4010% 02/12/2024 174% BRI Source : ZAMRIDEIRAR]
pany Limited
HKCG FINANCE LTD 4.875% 27/10/2026 151%
MORGAN STANLEY FIN LLC 4.190% 21/09/2025 148%
MITSUBISHI HC CAP UK PLC 1.500% 06/07/2026 141%
AUST & NZ BANKING GROUP 4.580% 23/02/2026 1.38%

HE IR | FUND MANAGER'S REPORT

AELIM1BHIX50.13% A5 - A8 - FBRFESINGERIMREZE AR RREEERFESNEE LH - BTEEMES @ BiHE
15488 - ERFMENE - EA12R - BREEREATREESIBA AR AN BERTHEE M Al e s R B2 S AV TRl &
THAHMES IS R e SR BRI RE) - AL - PREBEEBTESNAZRESE  LEERL AR FEHASRRNTE

The fund recorded 0.13% return in November. Hong Kong government bond yield curve moved up in this month following the upward movement
in the United States (“US”) government bond yield post-election. In terms of Hong Kong Dollar (“HKD") credits, spreads tightened given the
risk-on market sentiment. Going into December, HKD government bond yields may continue to stay volatile as the recent economic data releases
and policies uncertainties of post-election in the US may continue to alter the market expectations on the pace of US rate cuts. As such, medium
to long term high-quality HKD bonds continue to be the investment focus to minimise the impact from interest rates fluctuations on fund return.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

ERHES
Growth Portfolio

¥ B1% | INVESTMENT OBJECTIVES

EREEEEORENMERL EROEEERER

&R/ BETE

BERSHUBTAHERD

ESEAE - 5= BiERRiR AEHE BT

BARAVTRRAMIZR

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise
its long-term capital appreciation in HK dollar terms.
The secondary objective is to provide an expected
return that exceeds Hong Kong salary inflation over

the long term.

Launch Date
BUEESHE
Net Asset Value Per Unit
SHEES)
Fund Size (million)
EEpRHR
Fund Expense Ratio
EE R
Fund Risk Indicator
oS Uk P

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

RAEE

E£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

T HK$311.37:87T
* HKS$14,408.3287T
1 1.67%

© 14.66%

E‘j(ﬁzm?"ﬁﬁ 100%
Mixed Assets Fund —
Global - Maximum equity
100%

[T %A% TENCENT HOLDINGS LTD
[f] 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD
B €2 472 A% HSBC HOLDINGS PLC

[ MEITUAN

A ETRIEEIRELEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

BASR /AT APPLEINC
¥%3£ /2 ) NVIDIA CORP
R FB{RM AIAGROUPLTD
48R MICROSOFT CORP

$2E%$R1T CHINA CONSTRUCTION BANK CORP

HE IR | FUND MANAGER'S REPORT

AEEH1BHE5-0.33% 0 - TEERKENEERER - BEGETEE 2K

1985 E 18R #K:
D S
0.4% °

» EEBEMIRIBIE - REE—HERMSEL
IBHMHED o ZIRTEBER TN - ERABRIRGS

S ZHEHE118 EF3.8% o
ARATRIFIRERBNIR

#H E2024511H30H As at 30 November 2024

000100100

JEB#BAI' Risk Classt

* & Low (1) » /& High (7)

&ES 7 | ASSET ALLOCATION

HE&KIR | FUND PERFORMANCE

15.70% BUMBRZE
2093% EARE

W 18.34% EERRE

2 Europe Equities

2 Hong Kong Equities
W 12.00% BABLE Japan Equities

2 United States Equities
W 23.30% EAKE Other Equities

853% ELAthf&% Other Bonds

1.20% 3 R HAh Cash and Others

(EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars®)

= =fF HE T HIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E& Fund 14.34 0.90 23.31 4877 21137 11.20
it Benchmark” 373 948 1205  36.05 NATEA 1.98
SR
Dollar Cost Averagmg Return (%)* | 5.05 11.35 11.40 2496 8896 4.49
EREME[EIER Annualised Return (%)
E& Fund 1434 030 4.28 4.05 4.85 -
#5412 Benchmark® 373 3.07 2.30 313 NATHEA -
SHAEEB |
Dollar Cost Averaging Return (%) 5.05 3.65 218 225 2.69 -
BT[] 3R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund 6.98 -16.80 3.71 1576  16.49 -
512 Benchmark® 3.77 2.59 1.83 1.07 2.78 -
SRACEER |
Dollar Cost Averaging Return (%) 219 -2.16 -0.94 20.06 5.82 -

#Z2024%11530H As at 30 November 2024

(EEFHEEAT

% of NAV
264%
207%
171%
1.64%
1.60%
133%
1.28%
122%
114%
097%

SEEEXNRT

CEBFLER  BF20245F68 (BRIE © BIHHETR)

Hong Kong salary inflation, as at June 2024 (Source: Census

and Statistics Department)

SR - MEARIBE R EEAR T EFHAOHEE) - BT BTN E R RIE

A—HEMEOHE TEEEL ) RSN SEE -

MRXERSHEL TSRS

FRAEFIRIE ML A 80 \E A EE61.9 - 7R10A RAEES2.3 - ERATES R BN ESEEE 1 BEH LA
M1 BMBIEE S b SEMSEBRESIENRTRH5ERR - RATSROSIIEN " XEE ) WASERIMAE - SEEEFRbISEERBAR EArmE

10FEPRERESRE 1 A —EABL4%LLE - BIUERKE RXFHBEER FREENER4.2% s TS RE ATRER AT A

The fund recorded -0.33% return in November. The main contributor was United States (“US”) equities. The FTSE MPF All World Index went up 3.8% in November. However, the gain was
primarily driven by the rally in US stocks. The major indices in the Eurozone and Asia suffered monthly loss which narrowed the index gain. On the one hand, investors expected Donald
Trump's tax-cut plans could boost corporate earnings in the US; on the other hand, investors worried his “America First” policy could raise trade tensions and reduce American imports
from overseas. The pace of worldwide economic momentum re-accelerated. In October, the J.P. Morgan Global Composite Purchasing Manager’s Index rebounded to 52.3 from September’s
eight-month low of 51.9. The FTSE MPF World Government Bond Index was marginally up by 0.4% in November. At its November policy meeting, the Federal Reserve cut the policy interest
rates by another 25 basis points. The US Treasury yield curve steepened with long-term interest rates rising amidst concerns over reignition of inflation caused by Donald Trump's “America
First” policy. In November, the 10-year US Treasury yield at one stage rising above 4.4% for the first time in four months but later dropped to below 4.2%. Market volatility may pick up if the
pace of the US rate cut is slower than the market expectation.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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RFPETREBiRETE | AIAMPF - PRIME VALUE CHOICE

BHEHES

Balanced Portfolio

¥ B1% | INVESTMENT OBJECTIVES

EZEEEEARENMEN LR EEERER
& R/ERGERBE EITDRTURE FEERSE L
AT ENRBAAEE - FTEERREMREE

WEBYEBRAOTAIAER

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise
its long-term capital appreciation in HK dollar terms
with moderate volatility. The secondary objective is to
provide an expected return that exceeds Hong Kong

price inflation over the long term.

Launch Date
BEEEE

Net Asset Value Per Unit
H24EEE)

Fund Size (million)

HEERTR
Fund Expense Ratio
A2 EEEA
Fund Risk Indicator 4
=Stk

Fund Descriptor

*

+XIHEIER" | TOP TEN HOLDINGS*

HE£B#F! | FUND FACTS
jpAvA=SL-t] 1 01/12/2000

T HK$227.62/&7T
© HK$7,638.03/&7T
©1.67%
©10.82%

D REEERES - BH-

RAREHRER 65%
Mixed Assets Fund —
Global - Maximum equity
65%

OCBC Bank (HK) LTD 4010% 02/12/2024
[#&422A% TENCENT HOLDINGS LTD

5] E2 9 9 £2 ] ALIBABA GROUP HOLDING LTD
USTREASURY N/B 4.000% 15/02/2034

2B MEITUAN

FE %8372 i% HSBC HOLDINGS PLC
AETREEE RSB D EPR/A R TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  0.89%
USTREASURY N/B 1.125% 29/02/2028

K FB{RM AIAGROUPLTD
BAF/AF] APPLE INC

HEE{EPIRE | FUND MANAGER'S REPORT

AREMN11AHIRG0.11%EH - TRERRENEERT
& HERAKTHE - SEFRBIRMBNTE - HEE—TEIR MG MARA BT AR RS X
EEBIMGERN - 2HATELGER

#EF2024511H30H As at 30 November 2024

0/0/0/0/6/010)

ERRERR Risk Classt: {& Low (1) 7 High (7)

&E5 7 | ASSET ALLOCATION

B 9.04% BUMA%E Europe Equities
12.08% & HAXZ Hong Kong Equities
6.27% BABYZE Japan Equities
10.35% S=EIA%E United States Equities
12.29% E A% EZE Other Equities
5.31% =EA{&% United States Bonds
M 42.18% HAtsf&EZ5 Other Bonds
W 248% R&KREM Cash and Others

Z£RIR | FUND PERFORMANCE

(EEFEHEESFE - LUBTTRIE NAV to NAV, in HK Dollars®)

—& =& &%

1 Year 3Years  5Years

T  HIES FHES
10Years Sincelaunch  YTD

SF&[E1ER Cumulative Return (%)

E£ Fund
542 Benchmark’

PR AEER"
Dollar Cost Averaging Return (%)™

9.52 -5.94 6.41 19.77 12762  6.20
1.41 577 7.35 19.45 5290 1.31

3.36 6.13 3.28 9.24 44.09 3.11

EEEMEEIER Annualised Return (%)

E& Fund
it Benchmark7

PR AEER"
Dollar Cost Averagmg Return (%)*

9.52 -2.02 125 1.82 3.49 -
1.41 1.89 1.43 179 178 -

3.36 2.00 0.65 0.89 1.53 -

JELE ]3] Calendar Year Return(%)

2023 2022 2021 2020 2019 °

E& Fund
bicg:d Benchmark7

FAG R A
Dollar Cost Averaging Return (%)*

469  -16.22 0.19 1146 1211 -
2.40 1.96 2.40 -0.63 2.86 -

242 -3.44 -1.16 12.52 3.95 -

SRR SR RIERE 118 £713.8% °

#Z2024%11530H As at 30 November 2024
EEFEFAE

Y% of NAV
1.60%
1.55%
121%
101%
097%
091%

087%
0.75%
074%

T BB AHBMEREY

Hong Kong Composite Consumer Price Index

AT > HEARIEE 2R KA EAAHE) - BUTRMIEMA T RRRIEHY
EREHBRT - H—HETROME "REEE ) WRAESNAEZER WAL E
RN - BEARAE 2 PR & R TRE ML B AR/ \EAEE51.9 - M0ARIEES23 - ERETRS R BUFESERE 11 BEMEA04% - 7211

ROBEEEA L - REMIBERRE RIS IRR R TRH25ERR - RATSR OGN TXmEB% ) BERSBREMEAR - XEEEF RMRHEE RIFIX EAMER - 105X
NREXERSHELHISTANAIE - TI5RENTEERR L7 -

The fund recorded 0.11% return in November. The main contributor was United States (“US") equities. The FTSE MPF All World Index went up 3.8% in November. However, the gain was
primarily driven by the rally in US stocks. The major indices in the Eurozone and Asia suffered monthly loss which narrowed the index gain. On the one hand, investors expected Donald
Trump's tax-cut plans could boost corporate earnings in the US; on the other hand, investors worried his “America First” policy could raise trade tensions and reduce American imports
from overseas. The pace of worldwide economic momentum re-accelerated. In October, the J.P. Morgan Global Composite Purchasing Manager's Index rebounded to 52.3 from September’s
eight-month low of 51.9. The FTSE MPF World Government Bond Index was marginally up by 0.4% in November. At its November policy meeting, the Federal Reserve cut the policy interest
rates by another 25 basis points. The US Treasury yield curve steepened with long-term interest rates rising amidst concerns over reignition of inflation caused by Donald Trump's “America
First” policy. In November, the 10-year US Treasury yield at one stage rising above 4.4% for the first time in four months but later dropped to below 4.2%. Market volatility may pick up if the
pace of the US rate cut is slower than the market expectation.

BRI Source : KFFIHBEBIBEBBIRAT AIA Investment Management HK Limited
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Capital Stable Portfolio

¥ B1% | INVESTMENT OBJECTIVES

EREEEEORENMERLU EREERRER
& R/Eu AR WA BB AR B A LUE TR H 048

BEARR - B BREEABRANEREE

ﬁh&ﬁ@hiénﬁ
ATREAEAS

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to minimise
its short-term capital risk in HK dollar terms. The
secondary objective is to provide returns over the
long term that exceeds HK dollar deposit rates through
limited exposure to global equities. The Capital Stable
Portfolio does not guarantee the repayment of capital.

E £ &% | FUND FACTS
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Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)
Fund Size (million)
BEEmztx ¢

Fund Expense Ratio
A& REHiIRC
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

+ A EIEB" | TOP TEN HOLDINGS*

D RABERS -

AR RS - B A A

1 HK$195.75/87T
* HK$4,195.50/&7T
1 1.67%

© 8.72%

el }'%BK -
BARERER 45%
Mixed Assets Fund —

Global - Maximum equity

45%

OCBC Bank (HK) LTD 4.010% 02/12/2024
USTREASURY N/B 1.125% 29/02/2028
USTREASURY N/B 4.000% 15/02/2034
USTREASURY N/B 3.000% 15/02/2048
USTREASURY N/B 1.000% 31/07/2028

P&T %A% TENCENT HOLDINGS LTD

CHINA GOVERNMENT BOND 2.280% 25/03/2031
US TREASURY N/B 3.875% 15/08/2034

GERMANY 2.100% 12/04/2029

US TREASURY N/B 4.000% 31/01/2029

HE IR | FUND MANAGER'S REPORT
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& - RATSROREIEN T XEEL ) BEREERAEEE X

4 TBEEIEN4.2% ©
BEE—HER
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&ES 7 | ASSET ALLOCATION

HE&KIR | FUND PERFORMANCE

#H E2024511H30H As at 30 November 2024

00001000

JAB#BAI' Risk Classt

5.19% X

6.09%

* & Low (1) » /& High (7)

Z Europe Equities
7.30% §,§ﬂﬁm Hong Kong Equities
3.68% HZABEZE Japan Equities

EEIRYZE United States Equities

W 7.66% EAtAZZE Other Equities

W 7.24% XEHEZ United States Bonds
M 60.30% EAtaf&EZ: Other Bonds

W 254% & REAM Cash and Others

(EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars®)

HEEFEERL

% of NAV
1.80%
1.46%
121%
112%
098%
091%
087%
0.78%
0.76%
0.76%
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11 BRBEEE

= =fF HE T HIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
& Fund 7.41 -6.89 1.67 1093 9575 4.07
b=t Benchmarka 447 9.96 11.12 1652 43.10 4.01
SR
Dollar Cost Averagmg Return (%)* | 2.53 4.56 112 4,62 28.33 2.39
EREME[EIER Annualised Return (%)
E& Fund 7.41 -2.35 0.33 1.04 2.84 -
542 Benchmark® 447 3.22 2.13 1.45 1.50 -
SHAEEB |
Dollar Cost Averaging Return (%) 253 1.50 0.22 0.45 1.04 -
BT[] 3R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund 472 -15.00 -1.17 9.58 8.94 -
512 Benchmark® 422 1.42 0.12 0.75 1.83 -
SRACEER |
Dollar Cost Averaging Return (%) 291 -3.65 -1.13 8.87 2.69 -
#%2024%11H30H As at 30 November 2024 ¢ _EREERAE

1-month Hong Kong Dollar Deposit Rate

RiEBISE HERAKTE -

s TS RE ATAER AT L

The fund recorded 0.37% return in November. The main contributor was United States (“US") equities. The FTSE MPF World Government Bond Index was marginally up by 0.4% in
November. At its November policy meeting, the Federal Reserve cut the policy interest rates by another 25 basis points. The US Treasury yield curve steepened with long-term interest rates
rising amidst concerns over reignition of inflation caused by Donald Trump'’s “America First” policy. In November, the 10-year US Treasury yield at one stage rising above 4.4% for the first
time in four months but later dropped to below 4.2%. The FTSE MPF All World Index went up 3.8% in November. However, the gain was primarily driven by the rally in US stocks. The major
indices in the Eurozone and Asia suffered monthly loss which narrowed the index gain. On the one hand, investors expected Donald Trump's tax-cut plans could boost corporate earnings in
the US; on the other hand, investors worried his “America First” policy could raise trade tensions and reduce American imports from overseas. The pace of worldwide economic momentum
re-accelerated. In October, the J.P. Morgan Global Composite Purchasing Manager's Index rebounded to 52.3 from September’s eight-month low of 51.9. Market volatility may pick up if the
pace of the US rate cut is slower than the market expectation.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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