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* Sun Life MPF Comprehensive Scheme (the "Scheme") is a mandatory provident fund scheme registered with the Mandatory Provident Fund
Schemes Authority. Registration does not imply recommendation.

* You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund or the default investment strategy is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and make investment choices
most suitable for you taking into account your circumstances.

* In the event that you do not make any investment choices, please be reminded that your contributions made and/or benefits transferred
into the scheme will unless otherwise provided in the MPF Scheme Brochure be invested in accordance with the default investment strategy
which may not necessarily be suitable for you.

e The Sun Life MPF Comprehensive Scheme Capital Guaranteed Portfolio under the above Scheme invests its assets solely in an
Approved Pooled Investment Fund ("APIF") in the form of insurance policy provided by Sun Life Hong Kong Limited (“Sun Life”) .
The guarantee is also given by Sun Life. Your investments in the Sun Life MPF Comprehensive Scheme Capital Guaranteed Portfolio, if any,
are therefore subject to the credit risk of Sun Life. The guarantee is subject to qualifying conditions. Please refer to section 3.4 of the MPF
Scheme Brochure for details of the credit risk, guarantee features and guarantee conditions.

» You should not invest based on this document alone. You should read the MPF Scheme Brochure for details.

» For further details including the features of the Scheme and each constituent fund, the investment objectives of each constituent fund and
risks involved, please refer to the details in the MPF Scheme Brochure of the Scheme (as amended from time to time) . If you are in doubt

about the meaning or effect of the contents of the MPF Scheme Brochure or any addendum thereto, you should seek professional advice.
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e Equity markets gained in the second quarter with the IT sector
outperforming amid enthusiasm around artificial intelligence (Al).

e The current environment is one of high uncertainty for global equities.
Tighter financial conditions are beginning to take effect while earnings
have already begun to slow and are likely to come under further pressure
as costs remain elevated and growth subsides in the second half of 2023.

e Though inflation remains elevated, particularly the services component as
households shift their spending patterns, headline inflation has peaked in
most major economies. While this should serve to ease corporate margin
pressure, it will take time for inflation to come down to target levels.

e The second quarter of 2023 saw a significant drop in bond market

volatility. Government bond yields were on the rise again, although there
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CEAESEE  FESs QERERET/L Bk ° A mixed macro outlook has emerged as we head into the third quarter.
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a potentially slower pace) are likely to introduce a period of relative calm
FERERE  EE R ABPERNER o for bond markets until a clearer direction emerges.

was some divergence, with the UK and Australia underperforming due to
higher-than-expected inflation and a greater resolve by central banks to
combat inflation. With the exception of the BoJ, all major central banks
kept raising interest rates over the quarter. However, the Fed was the first
to pause in June, leaving rates at 5% to 5.25% after more than a year of
consecutive rate increases.

HEETEEE (B8 ERAS

Schroder Investment Management (Hong Kong) Limited

KPRBEEARETHEBEESRTIREAENESKE

KPABEEFRSTELIESRBREMAS KHBBREGETEOREBREAS  XHBRBWSKRETBTRREAS - XUBRBEKRE
SFETRERREMAS KPRESKRESHBRLRBRREAS KPHBEEFSTEOEERREMAS KHBREGETTEER
REME - KBRS RETETNRRREAER K ARRSGETHETEREREASNLEERREESESKE

Fund Manager of Sun Life MPF Comprehensive Scheme MPF Conservative Portfolio

APIF Fund Manager of Sun Life MPF Comprehensive Scheme Capital Guaranteed Portfolio, Sun Life MPF Comprehensive Scheme Age 65 Plus
Portfolio, Sun Life MPF Comprehensive Scheme Stable Portfolio, Sun Life MPF Comprehensive Scheme Stable Growth Portfolio, Sun Life
MPF Comprehensive Scheme Core Accumulation Portfolio, Sun Life MPF Comprehensive Scheme Balanced Growth Portfolio, Sun Life MPF
Comprehensive Scheme Growth Portfolio, Sun Life MPF Comprehensive Scheme Asian Equity Portfolio & Sun Life MPF Comprehensive Scheme
Hong Kong Equity Portfolio
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o Equity markets gained in the quarter with the IT sector outperforming
amid enthusiasm around artificial intelligence (Al). Major central banks
continued to raise interest rates, although the Federal Reserve (Fed) paused
in June. Government bond yields rose.

e US equities ended the quarter higher, with the bulk of the gains made
in June. The advance came amid some signs of moderating inflation.
Having enacted a rate hike in May, the Fed did not hike rates in June. A
deal was reached to suspend the debt ceiling in early June. The IT sector,
particularly chipmakers, led the stock market advance amid fervour around
Al. Underperforming sectors included energy and utilities.

Eurozone shares posted gains in Q2, led by the financials and IT sectors.
Underperforming sectors were energy and communication services. The
European Central Bank (ECB) raised interest rates twice in the quarter. The
flash eurozone composite purchasing managers’ index (PMI) fell to 50.3 in
June from 52.8 in May.
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» UK equities fell over the quarter. The large energy and basic materials
companies were the most significant detractors amid broad-based
weakness in commodity prices and concerns over the outlook for the
Chinese economy. Sterling strength also weighed on these sectors. A
number of domestically-focused areas of the market underperformed as
the Bank of England raised rates twice.

» Asia ex Japan equities recorded a negative performance. China, Malaysia,
and Thailand were the worst-performing index markets, while India, South
Korea and Taiwan gained. Chinese equities were sharply lower. Factory
output in China has started to slow due to lacklustre consumer spending
in China and weak demand for exports following interest rate rises in the
US and Europe.

e Emerging market (EM) equities delivered a small gain over the quarter,
which was behind that generated by developed markets. Tension between
the US and China was a contributing factor behind EM underperformance,
as were concerns about China's anaemic economic recovery. US debt
ceiling uncertainty added to the negative mood, although this was
resolved in early June.

e Government bond yields were on the rise again despite some divergence,
with the UK and Australia underperforming due to higher-than-expected
inflation and a greater resolve by central banks to combat inflation. Most
major central banks kept raising interest rates over the quarter. However,

the US Fed was the first to pause in June, leaving rates at 5% to 5.25%.
Outlook

» Concerns over rising inflation, global supply chain problems, high energy
prices and the changing regulatory environment in some countries are
creating market uncertainty. The challenges of the current environment
continue to underpin the importance of strong stakeholder management
and long-term thinking by companies.

e Against this uncertain backdrop, we maintain a balanced approach and
remain focused on companies that have strong pricing power that can pass
through rising costs.

KARBEGEAERREREACHUEERREESHESKE
APIF Fund Manager of Sun Life MPF Comprehensive Scheme International Equity Portfolio
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Global equities gained over the quarter. Markets started the period on a
positive note, supported by resilient economic data and healthy corporate
earnings. However, markets came under pressure in May due to concerns over
China's economic recovery and US debt ceiling negotiations. Nonetheless,
equities rallied in June as a deal was reached to raise the US debt ceiling and
inflation showed signs of cooling in the US and Europe. Consequently, the US
Federal Reserve paused interest rate increases in June, although it signalled
that further rate hikes may be needed as inflation remained high. Against this
backdrop, equities in the US and Japan gained strongly. Emerging markets
underperformed developed markets, due to weakness in the Chinese market.
At a sector level, optimism around artificial intelligence (Al) themes buoyed
information technology (IT) stocks. Meanwhile, energy stocks fell amid weak

crude oil prices.
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Fund Manager of Sun Life MPF Comprehensive Scheme US & Hong Kong Equity Portfolio
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Over Q2 2023, the Hang Seng Index (“HSI”) fell by -7.09%*, with a total return
of -6.0%(Local) and the Hang Seng China Enterprises Index (“HSCEI") fell by
-7.65%* (price) and -6.7% (total return). The best performing stocks in the HSCEI
was Li Auto, Inc. Class A (38.3%) and PetroChina Company Limited Class H (21.8%)
and PetroChina Company Limited Class H(21.8%) and HSBC Holdings Plc (16.2%)
in HSI. On the other hand, the worst performer was Li Ning Company Limited.
(-31.2%) and ANTA Sports Products Ltd. (-29.2%) in Hang Seng China Enterprises
Index (“HSCEI”) and HSI as well (* US dollar term).

The global economy remained positive in April, with economic activity
expanding most quickly in the United States (US) and Europe. The employment
cost index in the US rose during the last quarter, while inflation continued to
decline even as it continued to remain well above the central bank’s target.
Eurozone inflation stood more than three times its target in March, and UK
inflation remained in the double digits. Chinas services sector continued to
show signs of strength. Risk assets advanced, driven by solid corporate earnings
and resilient macroeconomic data. Developed market (DM) equities gave
positive returns, while emerging market (EM) equities declined as geopolitics
grabbed center stage. Value stocks outperformed growth and global bonds
posted small gains. The ten-year US Treasury yield dropped nearly 4 basis
points to end the month at 3.45%. The US Dollar Index changed slightly, while

commaodities experienced a decline.

The Hang Seng Index posted a total return of -2.44% (HKD) during April. Energy
(10.6%), Industrials (4.2%) and Financials (3.0%) were the best performers.
Consumer Discretionary (-11.2%), Communication Services (-6.2%) and
Information Technology (-4.1%) were the worst performers. At the stock level,
Semiconductor Manufacturing International Corp. (21.2%), PetroChina Company
Limited Class H (16.8%) and China Life Insurance Co. Ltd. Class H (16.4%) led
the board, while Baidu, Inc. Class A (-22.2%), JD.com, Inc. Class A (-19.8%) and

Alibaba Group Holding Limited (-18.3%) were the worst performing companies.

The global economy continued to be resilient to rising rates and sticky
inflation. The robust services sector drove growth, but the manufacturing
sector remained in contraction. The job market remained stronger, with
unemployment rates at historical lows in major developed economies.
Inflation continued to remain well above the central banks’ targets. The federal
debt crisis dominated headlines during the month, and the US debt ceiling was
finally suspended for two years following a last-minute deal. Risk assets had
a rough month. Equities in both developed and emerging markets fell, with
the exception of US large cap equities. Growth stocks outperformed value
stocks. Global bond prices declined, meaning yields rose. The 10-yr US Treasury
yield rose 19 basis points to end the month at 3.64%. The US dollar climbed
following two months of depreciation, while commodities continued to

perform poorly.
The Hang Seng Index posted a total return of -7.85% (HKD) during May.

Utilities (-3.6%), Financials (-5.1%) and Energy (-6.2%) were the best performers.
Materials (-26.6%), Real Estate (-14.0%) and Health Care (-13.7%) were the worst
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performers. At the stock level, HSBC Holdings Plc (4.1%), Baidu, Inc. Class A
(3.2%) and Hong Kong & China Gas Co. Ltd. (14%) led the board, while Longfor
Group Holdings Ltd. (-29.5%), Country Garden Holdings Co. Ltd. (-28.4%) and
China Honggiao Group Ltd. (-26.6%) were the worst performing companies.
The global economy expanded in the second quarter, but the momentum
slowed in June as activity in the services sector grew more slowly than in
previous months. Services in the United States (US) remained the key driver,
while elsewhere its momentum slowed. The job market continued to remain
tight. Inflation peaked but remained well above the central bank’s target
levels. Risk assets rallied in the second quarter. Global equities advanced
with both developed and emerging markets (EM) returning positive. Growth
stocks outperformed value stocks. Global bond prices declined and yields
rose. The 10-year US Treasury yield rose 31 basis points (bp) to end the quarter
at 3.81%. The US dollar appreciated, while commodities recorded a negative

performance.

The Hang Seng Index posted a total return of 4.51% (HKD) during June. Materials
(14.0%), Industrials (71%) and Communication Services (6.4%) were the best
performers. Health Care (-4.6%), Consumer Staples (2.4%) and Utilities (2.9%)
were the worst performers. At the stock level, Longfor Group Holdings Ltd.
(26.4%), Shenzhou International Group Holdings Limited (19.4%) and Xinyi Solar
Holdings Ltd. (18.5%) led the board, while China Unicom (Hong Kong) Limited
(-9.8%), Sino Biopharmaceutical Limited (-71%) and Wuxi Biologics (Cayman)
Inc. (-6.2%) were the worst performing companies.

US Equities

The S&P 500 rose 8.3% for a third straight quarter, its biggest quarterly
advance since the fourth quarter of 2021. The Nasdaq jumped 12.8% for back-
to-back positive quarters. The Dow added 3.4% for a third winning quarter.
The US market was driven significantly by a select group of stocks known
as the ‘Magnificent Seven. These stocks were responsible for the majority
of the market rally due to optimism around Al, while the rest of the market

remained relatively flat.

The period saw a decline in US inflation from 4.9% to 4%, mainly attributed
to favorable base effects from oil prices. Additionally, there were
expectations in the market that US inflation may be able to moderate

without giving rise to unemployment.

The Fed raised its benchmark federal-funds rate once during the quarter by
0.25 percentage points, finishing the quarter at 5.00%-5.25% range. In June,
the Fed decided against what would have been an Tith consecutive interest

rate increase and went for a hawkish pause.

During the quarter, Technology was the leader, returning 16.93%, whereas
Utility lagged, contracting by 3.26%. The S&P Global US Manufacturing PMI
came in at 46.3 in June, down from May's 48.4. The overall rate of contraction
gained momentum amid a renewed fall in output and a sharper downturn in

new orders.
All performance cited is calculated in US dollars unless otherwise stated.

Sources: Bloomberg, FactSet, J.P. Morgan, Barclays, Morgan Stanley, Wall
Street Journal, MSCI, and FTSE, as of June 30, 2023
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Sun Life MPF Comprehensive Scheme MPF Conservative Portfolio* Risk Level ™! LowRisk X707
D R R AR R AR -

This constituent fund invests its assets directly in permissible investment.

1% & BE KRB Investment Objective & Policy

B R R EHIBRT TERFA 2 18 B8 T 17 R A RE s S B T F R EI3R - A AR 1 70-100% AT R REKFES 1 0-30% AR - BRNMERR (52 MR T SATaLERNBIRE) o
WE SR AR BB SIRTIREMBE W MREEREARS ° The objective is to provide a return, after administrative expenses, which matches or exceeds the Hong Kong dollar savings rate. The

mix of the investments is: 70-100% in deposits and debt securities; 0-30% in cash. It is a low risk fund portfolio (Please note that the interest earned may be less than inflation) . Investment

involves risk. MPF conservative Portfolio does not guarantee the repayment of capital.

* RESRTESOWER (—) EBINRESEEREC X (0) BBHIRKEIRPHIELE - ARSRAT RN (—) WE - #AY 2 ELER, BEFE, BERECRBREZZE -

* Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. This fund uses method (i) and, therefore, unit prices /
NAV / fund performance quoted have incorporated the impact of fees and charges.

#2E% Fund Details
2EogE MEEIREER () ARAF ESWB M ERMSES - B8
Fund Manager Schroder Investment Management (Hong Kong) Limited Fund Descriptor Money Market Fund — Hong Kong
RITHA BATER (BX) B ER (BT ESEEEHHEET) Eemxixh® REBgER " RBRAR B
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio"***  Risk Indicator"** Risk Class"**"
1/12/2000 10.00 n.26 2251 116% 031% 1
1% & 4B S 5 i Portfolio Allocation )
3% a. BEGFHEERE 67%
= Hong Kong Deposits & Cash
b. BILEBES 33%

HK Dollar Fixed Income Securities

& HE P+ XKEE TOP 10 Portfolio Holdings

1 DBS BANK (HONG KONG) LTD 3% 19/07/2023 6.8% 6 QNB FINANCE LTD MTN REGS 2.89% 19/10/2023 49%
2 CHINA DEVELOPMENT BANK (HONG KONG) REGS 4% 17/07/2023 6.3% 7 AGRICULTURAL BANK OF CHINA LTD NULL% 117082023 49%
3 CHINA CONSTRUCTION BANK CORP TOKY REGS NULL% 30,/10/2023 57% 8 BNP PARIBAS SA (HONG KONG BRANCH) REGS NULL% 14/08,/2023 4.8%
4 NATIONAL AUSTRALIA BANK LTD MTN REGS 4.45% 14./11/2023 5.0% 9 HONGKONG LAND NOTES CO LTD MTN REGS 3.95% 06,/11/2023 4.4%
5 EXPORT-IMPORT BANK OF KOREA MTN REGS 3.182% 18./07/2023 49% 10 AUSTRALIA AND NEW ZEALAND BANKING GROUP LTD 3.72% 10/07/2023 41%
E £ FRIF MH4 Fund Performance Note*
FFEER Cumulative Return SEZE{LEISR Annualized Return (FZ p.a.)
=EA FAOES f’*i —F =3 =F mE HE T BITES —F =F = @DE ®FE +F BTES
3 Months  Year to Date "™ 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years SinceLaunch
0.45% 0.45% 0.81% 0.81% 0.81% 1.08% 117% 117% 12.60% 0.81% 0.40% 0.27% 0.27% 0.23% 0.12% 0.53%
HiAE4R Period Return T 728 %E "™ Hong Kong Dollar Savings Rate"***®
= =F "EF TF BITES
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 e 3 Years 5\t 10 Years S Eumeh
1.27% -0.09% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.09% 0.18% 0.09% 0.00% 0.36% 0.41% 0.14% 011% 0.06% 0.40%

ERAES (RARBESELIERESRTREBATKARESG A ITEREERZREM AN BRERE-BUEANVAKIOREERRERS WA RKHEN ENBRERIEME
BHY) M RS R ELEES%AEE < All constituent funds (except Sun Life MPF Comprehensive Scheme MPF Conservative Portfolio and Sun Life MPF Comprehensive Scheme US & Hong Kong Equity Portfolio)
invest their assets into a single unit trust APIF and may also hold cash up to 5% of its assets from time to time for ancillary purposes such as for meeting redemption request or for defraying operating expenses.

Sun Life MPF Comprehensive Scheme Capital Guaranteed Portfolio RiskLevel™'  LowRisk X0

1% & B R K K% Investment Objective & Policy

BEREREERAERRERTRORPER: 8 MOEEEREESNEZEEDMR0-33%RER  67-95%EFR0-33%HEHRLEE BNERR (BASRE - B5FLREEF
JE655R R R L AEIRFE) ° The objective is to achieve stable long term returns slightly in excess of Hong Kong inflation*. The proposed asset allocation of the underlying APIF is 0-33% equities,
67-95% bonds and 0-33% cash or cash equivalents. It is a low risk fund portfolio (with capital guarantee - capital is guaranteed at the end of every 5 years or when investors reach the age of 65).
* AWSER ARAESNBRRPLRAEEEER R ERERRARE-

* The target long term return of the constituent fund may not be achieved due to market circumstance. It may be lower than the Hong Kong inflation.

{REE4FE B IR 14 Guarantee Features & Conditions

BRAAEEKASRARAT AEERE RENAELRASRBRARA NBESFRNEAZ SR MR ARERE 25 BRI BR BT E R HRPEA -
(R RIS - i1 pk B A0 R B350 T T 5 O S B IEK BT AR A AR RO S 35 I LB B 5 8 B A B A R B3R L P B E a2 10 B BN AR B AR
SATEVEEENEE(ANA) - BT B WK B RBERT & il 2 RBIE G RER S S T2AX AR NEEBENIPNEKRNTE B2 MREr S AE S 400 RE R L AR < The
guarantor is Sun Life Hong Kong Limited . To qualify for the guarantee, a member must hold beneficial interests in the Capital Guaranteed Portfolio at all times in a 5-year period of continuous
investment. The guarantee will also apply over a shorter period if the member reaches the age of 65. The accrued benefits at the end of the guaranteed period will not be less than, in respect
of each member, the member's accrued benefits in the portfolio at the beginning of the 5-year period, plus contributions made to the portfolio during the 5-year period, less the withdrawal
amounts paid by the portfolio during the 5-year period, if any. It should be noted that if the member is unable to satisfy the qualifying conditions as stated above, the accrued benefits are fully
exposed to fluctuations in the value of the fund's assets. Please refer to section 3.4 of the MPF Scheme Brochure for details of the guarantee features and conditions.

E £ &% Fund Details
PAESREESESEE EREREEE (B8 ARAF " e, | BRI REED
APIF Fund Manager Schroder Investment Management (Hong Kong) Limited ™ " Fund Descriptor Guaranteed Fund
BITAM BB 8T BB (8T) ESHEE(EEET)  BeMEwE"T  ARER'S ARG
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HK$)  Fund Expense Ratio"** Risk Indicator " Risk Class"**®
R 1/12/2000 10.00 16.42 3827 222% 3.28% 3
BEHESH Pofrtfolio Allocation
a N N . w
8% 1% a. ABES 1% d BN (BREBERBA) EH 5%
Hong Kong Debt Securities Asia ex HK ex Japan Debt Securities
e b. dbEfEH 2% e BUMES 28%
28% 553% North America Debt Securities Europe Debt Securities
c BAXfER 6% f FRRES 8%
d Japan Debt Securities Deposits & Cash
5% ¢,
R EHE P+ XKEE TOP 10 Portfolio Holdings
1 TREASURY NOTE (20LD) 4.125% 15/11/2032 22% 6 BANK OF CHINA LTD (HONG KONG BRANC MTN REGS 2.8% 09/07/2023 1.5%
2 HONG KONG SPECIAL ADMINISTRATIVE R MTN REGS 4% 07/06,/2028 21% 7 CPPIB CAPITAL INC REGS 0.25% 06/04,/2027 13%
3 ITALY (REPUBLIC OF) 1.85% 15/05/2024 1.6% 8 SPAIN (KINGDOM OF) 3.8% 30/04,/2024 12%
4 US TREASURY N/B (20LD) 4% 15/11/2042 1.6% 9 EUROPEAN INVESTMENT BANK REGS 2.875% 12/01/2033 12%
5 ONTARIO (PROVINCE OF) 2.3% 15/06,/2026 1.5% 10 GERMANY (FEDERAL REPUBLIC OF) REGS 1.7% 15/08,/2032 11%
E 2RI " Fund Performance Not*
ZF7TEEIR Cumulative Return SEH(LEIER Annualized Return (F 3 p.a.)
=@A FAES ’:555 —F =3 =F mE "E T BITES —F =F = @D &®FE +F BTES
3Months = Year to Date " 1 Year 2 Years 3 Years 4 Years 5 Years 10Years Sincelaunch = 1Year 2Years 3Years 4Years 5Years 10 Years Sincelaunch
-0.91% 0.43% -1.85% -9.73% -6.17% -3.86% -1.62% 3.86% 64.20% -1.85% | -499% @ -210% -098% -033% @ 0.38% 2.22%
Hi R B3R Period Return A #38IRE "™ Hong Kong Inflation Rate "****°
- =% BE tE | BAES
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1Year 3 Years B\ 10/ Years Srralleunah
-138% 4.07% 337% | 072% 6.09% -2.01% 243% -2.62% 0.00% 531% -2.25% 4.00% 6.77% -2.68% -820% 2.60% 170% 2.10% 2.80% 1.90%

1 202152 A MART EFAFRE (B5E) BRAR AL ES MRS IR E RS IEIR - Before 1 February 2021, FWD Life Insurance Company (Bermuda) Limited was the APIF Fund Manager.
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KRR £ 4R ST El6smREIREESE
Sun Life MPF Comprehensive Scheme Age 65 Plus Portfolio

1% & B KK Investment Objective & Policy

AREEBIRND B SUBTIRBDUEBIREIR R - BB AR E - st i A A AR 200 FAERA RS RAREAE RREER) - KSR ERBRIERREE (RIRE SRHK
ﬂ%m%lﬂ) » BBMEJEE < The objective is to achieve stable growth by investing in a globally diversified manner. Through its underlying investment, the Age 65 Plus Portfolio will hold 20%

of its net assets in higher risk assets (such as global equities) , with the remainder investing in lower risk assets (such as global fixed income and money market instruments) . It is a low risk fund

portfolio.

#HZE As at 30/06/2023

EBREE" (E@EE

Risk Level ™'

E S & ¥l Fund Details
BAESREHSHSKE GARSRETHE (B8) ARAF E&mAmEm BEBERS - BRIk - RERELLER5%
APIF Fund Manager Schroder Investment Management (Hong Kong) Limited ~ Fund Descriptor Mixed Assets Fund — Global Maximum Equity 25%
BITHH BATEMR (B) B{ufER (BT) ESEEHE(BBER) EemX =z BT e B AR B
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio " Risk Indicator"**** Risk Class"**"
1/4/2017 10.00 10.61 55.5 090% 6.52% 4
1% &4 & 5 Portfolio Allocation
C
4% a
2% a RIFBRE 1%
Global Equities
b. IREEZF 75%
Global Bonds
b c FRERS 4%
75% Deposits & Cash
& HE P+ XKEE TOP 10 Portfolio Holdings
1 TREASURY NOTE 2.375% 15/05/2027 61% 6 TREASURY BOND 4.5% 15/02/2036 24%
2 TREASURY NOTE 0.875% 15/11/2030 4.5% 7 TREASURY NOTE 3.5% 31/01/2028 2.3%
3 TREASURY NOTE 2.25% 15/11/2025 4.2% 8 TREASURY NOTE 2.25% 15/11/2024 2.3%
4 TREASURY NOTE 3.875% 30/11/2027 3.8% 9 FRANCE (REPUBLIC OF) REGS 5.75% 25/10/2032 2.2%
5 TREASURY NOTE 0.25% 30,/06/2025 2.5% 10 TREASURY BOND 3.125% 15/02/2043 21%
E £ RIF M8 Fund Performance Net*
ZE7&E4R Cumulative Return SEF(LEIER Annualized Return (£ p.a.)
=EA FHES ' —F =3 =F mE REF T BITES —F | =f | = | ONOF  AF | +F | BTES
3 Months  Year to Date "™ 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years SinceLaunch
0.19% 3.41% 0.19% -10.46% -5.86% -0.38% 4.64% ;[:j%iﬁ 610% 019%  -538% -199% -0.09% 091% ;f:\ﬁfﬁ 0.95%
. MESTERIR AR A EEA "™
HAPIEI4R Period Return MPF DIS Reference Portfolios"***’
—& =% EL +E | BAES
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1Year 3 Years 5 Years 10 Years Since Launch
TERTERTEA TERATER TER TER TBER TEA FEA . 0 o o o o 5 0 TEA o
N/A  N/A  N/A N/A  N/A L N/A L N/A L NJA L ON/A L ONJA -1.67% 8.78% 890% 0.93% -14.36% 0.09% -2.33% 0.82% N/A 1.20%
= PaS— 5 5[k *SE JL 2
jkﬂﬂgﬁ*ﬁﬁn = | FI-I-E“:F' E?Xélg o gy M
: - . EREE FRBR  aeasr
Sun Life MPF Comprehensive Scheme Stable Portfolio Risk Level ™" Medium
Risk

1% & B XK Investment Objective & Policy
SREMETENEBR UTEHEEDEERAKE) —BWRMLR 18 MOtEERELSNEHEEDMRI5-40% R  4070%EHK030%H e KR FE BRPEML-

The objective is to achieve long term returns in line with Hong Kong price inflation (as measured by the Consumer Price Index Type A) *. The proposed asset allocation of the underlying APIF is
15-40% equities, 40-70% bonds and 0-30% cash or cash equivalents. It is a medium risk fund portfolio.
* AWSIER ARAESHERRACRAEEEER  RAREREEYERR -

* The target long term return of the constituent fund may not be achieved due to market circumstance. It may be lower than the Hong Kong price inflation.

E L E¥ Fund Details

‘

BEERREESHEHSKE HAEEIREER (BB ARAAF ES@mARM FAREERD - RIR - REKZh 0%
APIF Fund Manager Schroder Investment Management (Hong Kong) Limited  Fund Descriptor Mixed Assets Fund — Global — Maximum Equity 40%
BTEH BATEM (B r) BER (BT ESEEE(BEET) Hemxx™ B AZT BB AR B
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio " Risk Indicator "**** Risk Class"**"
1/12/2000 10.00 1376 895 1.85% 817% 4
B & B E 5 i Portfolio Allocation . \ o
ko a a. BARE 0% d. ZEM (BREAE) IRE 3% g HAMRE 4% ). ABrESF 1%
13% 9% _10% Hong Kong Equities Asia Pacific ex Japan Equities Other Equities HK Dollar Bonds
b. JbERE 8% e BN (BREEE) BRE 2% h. ExEHF 28% k. TFHEBRE 9%
North America Equities Europe ex UK Equities US Dollar Bonds Deposits & Cash
c. BARRRE 4% f ERRE 1% i RIEY (METRET) ESF 30%

Japan Equities United Kingdom Equities Global Currencies ex USD ex HKD Bonds

REHE P+ XKEE TOP 10 Portfolio Holdings

1 ISHARES CORE MSCI EUROPE ETF 3.0% 6 HONG KONG SPECIAL ADMINISTRATIVE R MTN REGS 3.3% 07/06./2033 0.8%
2 ISHARES CORE S&P 500 ETF 2.0% 7 PTEEE ALBABA GROUP HOLDING LTD 0.6%
3 TREASURY BOND (20LD) 4% 15/11,/2052 09% 8 GERMANY (FEDERAL REPUBLIC OF) REGS 2.3% 15/02,/2033 0.6%
4 TREASURY BOND 3.375% 15/08,2042 09% 9 EUROPEAN INVESTMENT BANK REGS 2.875% 12/01,/2033 0.6%
5 UNITED OVERSEAS BANK LTD MTN REGS 4.5% 06,/04.,/2032 0.8% 10 BEENFE A% TENCENT HOLDINGS LTD 0.6%

HE £ FIH M4 Fund Performance Mot 4

ZE7&EE4R Cumulative Return SER(LEIER Annualized Return (2 p.a.)

=@A FyP=Es " & =3 =F mE HE T BITES —F =F = @D &®FE +F BTES
3Months  Year to Date " 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years SinceLaunch

-1.64% 1.47% -2.06% -1716% -8.63% -6.27% -4.58% 4.32% 37.60% -2.06% -898% @ -296% -1.60% -093% @ 0.42% 1.42%

A E4R Period Return B H BRI (EIS B ™™ Consumer Price Index Type A™®
— = Ea TE%
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 ] qua-:r 3 Yei'is 5 YeiaF_rs i Otjaazrs Si?i?Laur::h
-11.56% 12.16% 5.30% -2.79%  725% 141% 037% -2.48% -0.82% 10.86% -571%  8.01% 11.16% -3.31% -15.72% 2.60% 1.70% 2.10% 2.80% 1.90%
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KSR E G EIFIRERIREHEE
Sun Life MPF Comprehensive Scheme Stable Growth Portfolio

1% & B K RE Investment Objective & Policy
BRREREREENERR CAFREEMERYNERE) 2 RARER B TEERIRERS AEHEEE D M7330-60%A% 5  20-60%(E55750-20%H £ 3R & F{E - EHER °The
objective is to achieve a long term return in excess of Hong Kong price inflation (as measured by the Consumer Price Index Type A) *. The proposed asset allocation of the underlying APIF is
30-60% equities, 20-60% bonds and 0-20% cash or cash equivalents. It is a medium risk fund portfolio.

* AWSIER ARAESHERRACRAEEEIER  RAREREEYERR-

* The target long term return of the constituent fund may not be achieved due to market circumstance. It may be lower than the Hong Kong price inflation.

#HZE As at 30/06/2023

E\,Fﬁ*ﬁ%g i EPEL@

Risk Level ™'

E S Bl Fund Details
ZEESREESEHSKE HEEREEE (B8 ERAR ES BB FEBEES - B - REHZ15 60%
APIF Fund Manager Schroder Investment Management (Hong Kong) Limited”  Fund Descriptor Mixed Assets Fund — Global — Maximum Equity 60%
BITEH BATEMR (B) B ER (BT) ESEEE(ABER) HepFzb® R BB AR B
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio "’ Risk Indicator "**** Risk Class"**"
1/12/2000 10.00 1544 1543 196% 1069% 5
1% &4 & 5 Portfolio Allocation
L& a a EBRE 6% d I (BAEA) EE 6% g HKE 4% ). ETES 1%
i s 16% Hong Kong Equities Asia Pacific ex Japan Equities Other Equities HK Dollar Bonds
2% b b. LA 2% e BUM(BREE)BE 5% h ELES 20% k. FRERE 5%
12% North America Equities Europe ex UK Equities US Dollar Bonds Deposits & Cash
c c RAAME 7% f. B 2% i RHEE GETRET) ES 2%
7% Japan Equities United Kingdom Equities Global Currencies ex USD ex HKD Bonds
h d
20% | e 6%
f co,
oo

12 & &R+ XEE TOP 10 Portfolio Holdings

1 ISHARES CORE MSCI EUROPE ETF 3.5% 6 ISHARES PLUS YEAR TREASURY BOND E 09%
2 ISHARES CORE S&P 500 ETF 21% 7 ISHARES FTSE CHINA A50 ETF HKD 09%
3 [ EEE ALIBABA GROUP HOLDING LTD 1.2% 8 <[H MEITUAN 07%
4 BEENFER% TENCENT HOLDINGS LTD 11% 9 TREASURY BOND (20LD) 4% 15/11/2052 0.7%
5 RABLRER AIA GROUP LTD 10% 10 E[Z5[E BAIDU CLASS A INC 07%
E £ RIF M54 Fund Performance Nte*
ZRT&[EIR Cumulative Return SEH(LEIER Annualized Return (3 p.a.)
=@A FOES ’:’3‘5 —F —F =fF S HF T+ BITES —-F =F Z=fF mE  HF TE  BETES
3 Months  Year to Date "™ 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years Sincelaunch
-1.59% 2.25% -0.83% -18.39% -3.38% -1.34% -0.45% 17.68% 54.40% -0.83% @ -9.66% -114% -0.34% | -0.09% 1.64% 1.94%
HAA[E3R Period Return B E MBS "™ Consumer Price Index Type A""*
— = oA
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 F =% nE TF §§ﬁ§ Z
1 Year 3 Years 5 Years 10 Years Since Launch
-24.05% 20.12% 5.05% -595% 7.54% 490% 0.65% -2.64% 0.59% 1575% -8.38% 11.21% 14.35% -1.89% -16.76% 2.60% 170% 2.10% 2.80% 190%
" 2029 A4R AR AELEAES (BE) ARARRUESMEESRIREE SR 0B RERE AR SR SIREESHSBC MPF A" - Stable Growth Fund ©
" Before 4 September 2012, HSBC Investment Funds (Hong Kong) Limited was the APIF fund manager and invested solely in an unit trust APIF, HSBC MPF “A” - Stable Growth Fund.
ASGait Sl RRIEEAS
jkﬂﬂgﬁ*ﬁﬁn an 5“ ?('L\;i =1 o 3 o e M
. . . o EBRREE AR S QAL
Sun Life MPF Comprehensive Scheme Core Accumulation Portfolio Risk Level ™" Medium
Risk

1% & B X KE Investment Objective & Policy
B A BRIRD B NETIREEREARIRE BB HARKE RO REREBES U HORFEERERSRABRAE WRHKR) HBRENRERBREE (WIRKERE
FREETIZTE) - BRPER - The objective is to achieve capital growth by investing in a globally diversified manner. Through its underlying investment, the Core Accumulation will hold
60% of its net assets in higher risk assets (such as global equities) , with the remainder investing in lower risk assets (such as global fixed income and money market instruments) . It is a medium
risk fund portfolio.

E 2 5%l Fund Details
ZEESREESESKE HESKREEE (B5) BRARF E& @R BEBEES - Bk - RERBLER6%
APIF Fund Manager Schroder Investment Management (Hong Kong) Limited  Fund Descriptor Mixed Assets Fund — Global — Maximum Equity 65%
BTAM BT (B7) WM (b 2 EoAEE(EEET)  BeMERE  EmgR mBEE
Launch Date Launch Price (HKS) Unit Price (HK$) Fund Size (Million HK$) Fund Expense Ratio " Risk Indicator " Risk Class"*
1742017 10.00 1331 2242 0.81% N17% 5
R &8 E 5 Portfolio Allocation c
e a BIRBE 59%
Global Equities
b a b. RIKEH 37%
37% 59% Global Bonds
c FREBRD 4%
Deposits & Cash
B HE P+ XKEE TOP 10 Portfolio Holdings
1 TREASURY NOTE 2.375% 15/05/2027 29% 6 TREASURY NOTE 3.875% 30/11/2027 1.8%
2 MICROSOFT CORP 2.3% 7 TREASURY NOTE 0.25% 30/06,/2025 12%
3 APPLE INC 2.2% 8 TREASURY BOND 4.5% 15/02/2036 11%
4 TREASURY NOTE 0.875% 15/11/2030 22% 9 TREASURY NOTE 3.5% 31/01/2028 11%
5 TREASURY NOTE 2.25% 15/11/2025 2.0% 10 TREASURY NOTE 2.25% 15/11/2024 11%
E & FRI " Fund Performance Nt**
Z &R Cumulative Return FHE{LER Annualized Return (F 2 p.a.)
=@A FHES fass —F —F =F 4 HE TF RITES —F  =f = @OF #®FE +F BTES
3 Months  Year to Date "™ 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years = Sincelaunch = 1Year ~2Years 3Years 4Years 5Years 10 Years Sincelaunch
2.78% 7.86% 777% -4.59% 15.64% 20.02% 23.93% Z:%Aﬁﬁ 33.10% 777% -2.32%  496% 4.66% 4.38% ;FN)EF 4.68%
. BESTERIR AR A A"
HAPEI4E Period Return MPF DIS Reference Portfolios"***’
— =fF HE s RITES
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 INEn 3 Years 5 Years 10 Years i el
TER TEA TEA TER TER TEA TEA TER TER TEA -5.93% 1437% 13.77% 9.61% -14.84% 778% 4.26% 4.31% TEA 4.93%

N/A N/A N/A  N/A  N/A N/A  N/A  N/A | N/A | N/A N/A
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KRB S A e EERINEAS EREE™  xmm
Sun Life MPF Comprehensive Scheme Balanced Growth Portfolio Rk Lovel ™ High misk XXX

?ﬂéﬁf‘&%% Investment Objective & Policy

EEREEE ST LAIERE (RESERHITRR IS 2RO ATIRUR) *WRBEIR 0 MEE SR AL S A= E E ) 67345-85% 85 » 0-40%{i15 20-20% 5 &
fﬁﬁ#@ B = /E B © The objective is to achieve a long term return in excess of salary inflation in Hong Kong (as indicated by the Hong Kong Monthly Digest of Statistics as published by
the Census and Statlstlcs Department of the Government of Hong Kong SAR) *. The proposed asset allocation of the underlying APIF is 45-85% equities, 0-40% bonds and 0-20% cash or cash
equivalents. It is a high risk fund portfolio.
* ETSER  ARAESNERRACIRATEEER  RAREREEH LFEE

* The target long term return of the constituent fund may not be achieved due to market circumstance. It may be lower than the Hong Kong Salary Inflation Rate.

E25¥ Fund Details
BAESREESESKE HRERKEEE () BRARF ESEBHm FEBEEED - B’ - RE&Z1585%
APIF Fund Manager Schroder Investment Management (Hong Kong) Limited ~ Fund Descriptor Mixed Assets Fund — Global — Maximum Equity 85%
TR BTN (B7T) HuMER(ET) 2 BoAEE(EEST)  ESMRE'  mEmER"S REHE
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio " Risk Indicator " Risk Class"**
1/12/2000 10.00 21.64 1954 1.80% 1299% 5
1% E4HE 53 Portfolio Allocation
ik a EEMNE 2% d M (BREA)EE 8% g Hfpk= 4% ). ETEE 1%
HI% s 23% Hong Kong Equities Asia Pacific ex Japan Equities Other Equities HK Dollar Bonds
b. JEERE 7% e BUM (BREE) R 7% h. EEH 2% k. FRER® 5%
12h°/ North America Equities Europe ex UK Equities US Dollar Bonds Deposits & Cash
e b c ARBRE 9% f. HEIRRE 3% 0. RIKEE BETKET) ES 1%
%, 17% Japan Equities United Kingdom Equities Global Currencies ex USD ex HKD Bonds
3%e
% g gy
& HE P+ XKEE TOP 10 Portfolio Holdings
1 ISHARES CORE MSCI EUROPE ETF 3.2% 6 [E MEITUAN 11%
2 ISHARES CORE S&P 500 ETF 21% 7 MICROSOFT CORP 1.0%
3 F[EEE ALIBABA GROUP HOLDING LTD 1.8% 8 HJEEE[E BAIDU CLASS A INC 1.0%
4 BEEIEA% TENCENT HOLDINGS LTD 17% 9 ISHARES FTSE CHINA A50 ETF HKD 0.9%
5 RHABRER AIA GROUP LTD 15% 10 A F&E TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 0.8%
E 2RI " Fund Performance Net*
F7EE13R Cumulative Return FH(LEHR Annualized Return (3 p.a.)
=@A  FPES T % = =F Pk HE 15 BRITES —£ | = | = | @OF | HF | +F | BIES
3Months  Year to Date "™ 1 Year 2 Years 3 Years 4 Years 5 Years 10Years = Sincelaunch = 1Year 2Years 3Years 4Years 5Years 10Years Sincelaunch
-137% 3.24% 1.07% -17.81% 414% 5.92% 6.08% 36.88% 116.40% 1.07%  -934%  136%  145% 1.19%3 319% 3.48%
: R HM i
MAREI Period Return Hong Kong Salary Inflation Rate"**"® (#Fas at 03/23)
—% = HE +i BITES
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1Year 3 Years 5 Years 10 Years Since Launch
-30.69% 28.90% 9.60% -7.29% 13.77% 8.56%  1.05% -2.37% 2.31% 20.76% -10.54% 14.51% 17.48% -012% -16.49%  3.20% 2.00% 2.40% 3.20% TER NA

KSR G A SRS e e
Sun Life MPF Comprehensive Scheme Growth Portfolio Risk Level™™*!  HighRisk XXX

&éﬁ%&%mﬁ Investment Objective & Policy

REREUEET S EIR UEBHATHREASE NS ER AT AMOR T REER) O SBEIH: 18 Tk E RIE R A E 5 5 /560-100% 5 - 0-20%(F %
&O 30/°Iﬁ(£jziﬁﬁﬁﬁ %.—;ﬂ,ﬁﬁzﬂhe objective is to achieve a long term return in excess of salary inflation in Hong Kong (as indicated by the Hong Kong Monthly Dlgest of Statistics
as published by the Census and Statistics Department of the Government of Hong Kong Special Administrative Region) * . The proposed asset allocation of the underlying APIF is 60-100%
equities, 0-20% bonds and 0-30% cash or cash equivalents. It is a high risk fund portfolio.
* ETSER  ARA RSN B RRACIRATEEER  RAREREEH LFEE

* The target long term return of the constituent fund may not be achieved due to market circumstance. It may be lower than the Hong Kong salary inflation.

E 2 5% Fund Details

REEEREESESKE NRBEREER (B8 ARAR .,  EEEEEM REBEES - RIK - BRERKZ1H100%

APIF Fund Manager Schroder Investment Management (Hong Kong) Limited Fund Descriptor Mixed Assets Fund — Global — Maximum Equity 100%

BTEH BATEM (B ) BER (BT) ESEEE(BBER) HE Rty BB FEBEAR B
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio "’ Risk Indicator "> Risk Class"**"
1/12/2000 10.00 1990 1675 193% 15.69% 6
*xgkﬂé'ﬁﬁ Portfollo Allocation
2/ 2 4% a. BBKRE 29% d. M BREA)RE 0% g EMKRE 6% . TFREkBEe 4%
Hong Kong Equities Asia Pacific ex Japan Equities Other Equities Deposits & Cash
b. JEERE 2% e BUM (BRIEE) R 9% h. ELEH 2%
North America Equities Europe ex UK Equities US Dollar Bonds
c BEBRE 2% f RERE 4% 0. REEW METKBT) EF 3%
Japan Equities United Kingdom Equities Global Currencies ex USD ex HKD Bonds
9 b
12% 21%

1% & B E P+ XKZE TOP 10 Portfolio Holdings
1 ISHARES CORE MSCI EUROPE ETF 4.9% 6 X MEITUAN 1.4%
2 ISHARES CORE S&P 500 ETF 31% 7 B/E%[E BAIDU CLASS A INC 12%
3 [JEEE ALIBABA GROUP HOLDING LTD 2.3% 8 MICROSOFT CORP 11%
4 BESER% TENCENT HOLDINGS LTD 2.3% 9 AFEE TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 11%
5 R FBIRER AIA GROUP LTD 19% 10 ISHARES MSCI JAPAN ETF 11%
E £3R17 M54 Fund Performance N4

ZEf&E R Cumulative Return SFHE(LER Annualized Return (FFE p.a.)
=@EA FHNES faz —F =fF =F Uk HE s RITES —§ | = =  @0mF  #F  +F B#TES
3Months = Year to Date "™ 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years SinceLaunch
-114% 4.30% 1.95% -19.04% 9.46% 9.82% 8.74% 50.08% 99.00% 195%  -10.02%  3.06% 237% 1.69% 4.14% 3.09%
. EHEFB L FHigpE e
IR EI# Period Return Hong Kong | Salary Inflation Rate" " (& Fas at 03/23)

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1 Year 3 Years 5 Years 10 Years Since Launch

-41.55% 36.59%  8.77% -13.61% 13.44% 10.49% 1.23% -2.56% 3.53% '2575% -1319% 17.83% 19.50%  0.83% -17.65% 3.20% 2.00% 2.40% 3.20% TEANA

zo12$9H4EILAﬁu WESEEES (B) ARAAIRBUESOEERRARE DR BN BRSO AR EIZE RS HSBC MPF “A” - Growth Fund ©
* Before 4 September 2012, HSBC Investment Funds (Hong Kong) Limited was the APIF fund manager and invested solely in an unit trust APIF, HSBC MPF “A” - Growth Fund.
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KIBRE G EIEMRREREERE BREE™  mmm
Sun Life MPF Comprehensive Scheme International Equity Portfolio Risk Level ™' HighRisk XXX

1% & B K RE Investment Objective & Policy

BEREPRENRIRIENS R ERIA T T RIRBPTE BRI ABRI A0 @R & 2 6 52 A RRA) I8 - B TR ERREESRRENEED MEZER00%EE BRSE
% ° The objective is to focus investment into the global equity markets, to produce returns that are related to those achieved on the major world stock market indices and to manage

the volatility of returns in the short term. The indicative asset allocation of the underlying APIF is 100% equities. It is a high risk fund portfolio.

E 2 & ¥l Fund Details

REESEREESHSKE SEES (B8 ARAFA BRI REES - IR

APIF Fund Manager FIL Investment Management (Hong Kong) Limited® Fund Descriptor Equity Fund — Global

RTEM BTEM (877) UK (BT 2 BoAEEEET)  BOMmLERT BREES  ARGHT
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio"** Risk Indicator "' Risk Class"**
1/12/2000 10.00 2390 2354 2.01% 16.02% 6
1% & 4 & 5 i Portfolio Allocation
d % a. ZMBEE 65%  d. BUMEE 16%
16% Americas Equities Europe Equities
b. BARE 6% e EFRERD 2%
T a Japan Equities Deposits & Cash
b 65% c TARE 1%
6% Asia Pacific Equities

% &EHE M+ XEE TOP 10 Portfolio Holdings
1 APPLE INC 4.3% 6 GALLAGHER (ARTHUR J.) 12%
2 MICROSOFT CORP 39% 7 WELLS FARGO & CO 11%
3 ALPHABET A 2.6% 8 TAIWAN SEMICONDUCTOR MFG CO LTD 11%
4 AMAZON.COM 2.0% 9 LOWES COMPANIES INC 11%
5 NVIDIA CORP 15% 10 BOSTON SCIENTIFIC CORP 11%
E £ FRIF M54 Fund Performance Nete*

ZRTE[E3R Cumulative Return SEH(LEIER Annualized Return (3 p.a.)
=@A FAES ":355 —F =t: 3 =fF S HEF & BITES —F =F Z=fF mE  HE  +E BETES
3 Months  Year to Date "™ 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years Sincelaunch
5.01% 13.00% 9.73% -9.61% 17.68% 20.52% 25.26% 77.30% 139.00% 9.73% -4.92% 5.58% 477% 4.61% 5.89% 3.93%
Hi R E1%R Period Return

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
-41.48% 25.22% 515%  -743% 14.68% 24.01% 3.85% -123% 181% 18.97% -11.61% 26.04% 12.14% 15.08% -24.08%

2 20124F9 A4 ELART - R MR B BIRE (BM) ARAF A ES MR EEERERSEIN  RENEMEFEHAR MR EEER EESHEERHSRIRERES
 Before 4 September 2012, Franklin Templeton Investments (Asia) Limited was the APIF Fund Manager and invested solely in an unit trust APIF, Templeton MPF Global Equity Fund.

KBRS G AHNEEREEREREES e vam
Sun Life MPF Comprehensive Scheme US & Hong Kong Equity Portfolio  riscievel™  HighRisk X **
A ESILENMIASIA FEMUEFEAK IO RIRER S R/ mIAs oA ik RRLEBURR IR AT -

This constituent fund invests its assets in two or more unit trust APIFs and/or two or more approved index-tracking collective investment schemes ("ITCISs") .

1% 5 B1E R 5K B Investment Objective & Policy

EREREEERRAEANR EEODM B AENATRAEESRELS R/ AR EZURYERREFTBINIRE) R90-100%HRRX0-10%REXRLEE BREEAMR - The

investment objective of the US & Hong Kong Equity Portfolio is to achieve long term capital appreciation. The asset allocation (taking into account its investments in the underlying APIFs and/
or approved ITCISs) is 90-100% equities and 0-10% cash or cash equivalents. It is considered high risk.

E 2 &% Fund Details
Hekm BERRREEETMNERAR] ES@BHM BREEE - KB REE
Fund Manager State Street Global Advisors Asia Limited Fund Descriptor Equity Fund — United States & Hong Kong
RITHA BATER (BX) BB (BT) ESEEEBBET) Heprpx® R BB AR B ="
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio " Risk Indicator "> Risk Class"*"
17/2/2014 10.00 17.84 1785 1.20% 16.24% 6

12 E 4 & 5 Portfolio Allocation

a ABRE 39%
a Hong Kong Equities
b 39% b, EERE 61%
61% US Equities
12&HE M+ XEE TOP 10 Portfolio Holdings
1 APPLE INC 47% 6 AIA GROUP LTD 3.0%
2 MICROSOFT CORP 4.2% 7 MEITUAN CLASS B 22%
3 TENCENT HOLDINGS LTD 32% 8 AMAZON.COM INC 19%
4 HSBC HOLDINGS PLC 31% 9 CHINA CONSTRUCTION BANK 1.8%
5 ALIBABA GROUP HOLDING LTD 31% 10 NVIDIA CORP 17%
E & 3RI7 MH4 Fund Performance Mot=*
Z7&[E#R Cumulative Return F&{LER Annualized Return (F 3 p.a.)
=@A FHES ’f;*‘s —F —F =F 4 HE TF RITES —F  =f =f£ @OE #FE FF BTES
3 Months  Year to Date " 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years SinceLaunch
2.23% 8.25% 5.94% -10.31% 17.76% 1517% 2111% ;T;Efﬁ 78.40% 594%  -529% 560% = 3.59% 3.90% ;TL}EF 6.37%

HAAME3R Period Return
2008 2009 2010 201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

TERTEATER TER TER TER TEA

N/A | NA | NA  NA  NA  NA  NA -2.28% 710% 2792% -798% 21.50% 879% 9.98% -15.96%
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KERRE RS EIEMREREHE EREE™  mmm
Sun Life MPF Comprehensive Scheme Asian Equity Portfolio Risk Level"™* Highisk XXX

#&é B R 5%H& Investment Objective & Policy
BEHRPENER  RELIRAREHSNEENERR UTRHEDERSREE) » B MOEESIREESNEREES M R60-100% MRS (BABRIN K0-40%H &5k

I i#fﬁ BEARAR - The objectlve is to achieve long term capital growth and the long term return is expected to be modestly in excess of Hong Kong price mﬂatlon (as measured by the
Consumer Price Index Type A) * The proposed asset allocation of the underlying APIF is 60-100% Asian equities (excluding Japan) and 0-40% cash or cash equivalents. It is considered relatively
high risk.

* WG ER ARAESWERRARMATGEEEER A EEREEMERR -

* The target long term return of the constituent fund may not be achieved due to market circumstance. It may be lower than the Hong Kong price inflation.

E 2 5%l Fund Details

ZEESREESESKE HAEEREERE (BF) BRAA Stk REES — M (BABRIN
APIF Fund Manager Schroder Investment Management (Hong Kong) Limited  Fund Descriptor Equity Fund — Asia ex Japan
RTEH BATEMR (Br) BER (BT) ESEEEEEER) HE Rty EpERE = LB AR B
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio " Risk Indicator"*** Risk Class""
1/12/2000 10.00 30.74 265.6 212% 1812% 6

1% &40 & 5 i Portfolio Allocation
4%

a. ABRE 43%
a Hong Kong Equities
. % b. ZEM (B BA) BRE 53%
53% Asia Pacific ex Japan Equities
c FRERE 4%
Deposits & Cash
% &EHE P+ XKEE TOP 10 Portfolio Holdings
1 A7FEE TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 91% 6 HEIFEE) CHINA MOBILE LTD 21%
2 SAMSUNG ELECTRONICS LTD 5.8% 7 SINGAPORE TELECOMMUNICATIONS LTD 21%
3 BEENIZAY TENCENT HOLDINGS LTD 36% 8 LGCHEMLID 21%
4 RFHBLREE AIA GROUP LTD 2.6% 9 S 43 CHINA MENGNIU DAIRY LTD 2.0%
5 [JEEE ALIBABA GROUP HOLDING LTD 2.4% 10 RELIANCE INDUSTRIES LTD 19%
E £ "5 Fund Performance Nt**
ZRT&E[E3R Cumulative Return SEH(LEIZR Annualized Return (3 p.a.)
=EA FPES M -5 | - | =% @mE | BEF | & | BEES | —F  —F  =§  [NF  BF  +F  BFES
3Months  Year to Date "™ 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years Sincelaunch
-3.21% 1.32% -2.97% -26.62% 4.31% 1.69% -0.81% 37.29% 207.40% -297% | -1434%  142% 042%  -016% 3.22% 5.10%
HAPEIZR Period Return B EHE WI{EIEE "™ Consumer Price Index Type A"***
— =1 P
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 =F o T §§ﬂ'§ Z
1 Year 3 Years 5 Years 10 Years Since Launch
-49.00% 55.71% 1311% -12.69% 22.58% -1.24% 9.41% -8.88% 2.86% 38.69% -15.03% 12.29% 23.67% 121% -22.88% 2.60% 1.70% 2.10% 2.80% 190%

KIS REF S EITEREREHS EREE"  mEm
Sun Life MPF Comprehensive Scheme Hong Kong Equity Portfolio Risk Level™™*'  HighRisk X XX

1% 5 BEZE R 5RH& Investment Objective & Policy

BEREUSRGERIGE B M EEEREESNEREE DM /A90-100%8 R &%0-10%3H € 531 & F1E - BE A S/ ° The objective is to achieve long term capital appreciation. The
proposed asset allocation of the underlying APIF is 90-100% equities and 0-10% cash or cash equivalents. It is considered relatively high risk.

E S &l Fund Details

REERREESHESKE HAREREER (BB ERAA EeEamm BREEE - B

APIF Fund Manager Schroder Investment Management (Hong Kong) Limited Fund Descriptor Equity Fund — Hong Kong

TR BTN (B7) UMM () 2 EeAEEEMST)  BeMEnE Tt @mRER"S  amgs
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HK$) Fund Expense Ratio "™ Risk Indicator"***® Risk Class"**
1/12/2000 10.00 40.90 5321 2.07% 2935% 7
1% &40 & 5 i Portfolio Allocation b
2%
a BBRE 98%
08% Hong Kong Equities
b. FREEE 2%
Deposits & Cash

B &EHE P+ KEE TOP 10 Portfolio Holdings
1 P2 EE ALIBABA GROUP HOLDING LTD 8.8% 6 HSBC HOLDINGS PLC 3.8%
2 BEENIZER% TENCENT HOLDINGS LTD 87% 7 BB ST HONG KONG EXCHANGES AND CLEARING LTD 3.6%
3 IR AIA GROUP LTD 74% 8 P $¢z PING AN INSURANCE (GROUP) CO OF CHINA LTD 2.8%
4 Z[E MEITUAN 5.3% 9 SRJATIRZE GALAXY ENTERTAINMENT GROUP LTD 27%
5 H/E 5[ BAIDU CLASS A INC 43% 10 H WORLD GROUP LTD 1.6%
E 2RI "4 Fund Performance Net*

ZR7TE[E3R Cumulative Return SEH(LEIZR Annualized Return (3 p.a.)
=@A FHNES ’:ﬁi — =3 =fF & AF T+ BIOTES —F =F Z=fF mE  HE  +F BTES
3Months  Year to Date "™ 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years Since Launch
-9.87% -5.78% -14.99% -3798% -12.25% -8.09% -9.45% 31.34% 309.00% -1499% -21.25% -4.26% @ -2.09% -197% 2.76% 6.43%
B R B3R Period Return

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
-53.68% 68.80% 9.31% -18.32% 26.22% 2.79% | 2.34% -6.47% 2.63% 37.52% -15.28% 16.09% 38.12% -16.41% -18.19%



et Notes:

V)

(4)

(8)

(10)

(m

BERR : KRR S(EFERAR

BRAESERBRES /= AMERE  fRRNSER - BREERBEEKSESE MTREESRELS R THREZIESERIKEH BN
BERIFERZ N EBRMEL AR -AREEIH2E R ARME DB BRESARRORE - FRATERBEER JIBRRERBR BRLEREESS -
MiREEFZARTHLRERES - RBRIZESERDESFRETSEMELER - 8 RORSHARNERRERERFRREREAEEEER -

Source: Sun Life Pension Trust Limited

The constituent funds are classified into three categories in terms of risk level, namely low, medium or high risk. The risk level is an illustration of the amount of risks
associated with the relevant constituent fund by reference to the type of investments made by the underlying APIF (s) and the underlying approved ITCISs. The risk level is
for reference only and not an indication of the past or future performance of the constituent fund. The risk level is solely assessed by the Trustee on the assumption that
equities are riskier than bonds, which in turn are riskier than cash. The risk rating will be reviewed at least annually according to the prevailing market circumstances. The
actual risks associated with each constituent fund may differ from the projected risk level.

YR H R = Ek
Low Risk lalan Medium Risk Fkesy I:;gh Risk lalatel

[HEefX®E| SEBAREESKRENMXEE  REERREBRSKRELSASIBNKAE « [EefXE| BABZE2002F2A3R0 25818 KRFE

FHE - M ESNFHRER A RESOBITRIERTR2F - AFARKZESHESHX X - XPBRESGEAHHAXBELEELRREASNESH
S He B A e £31.283%
The purpose of Fund Expense Ratio is to provide a measure of the total level of expenses incurred in investing through the fund, including the costs incurred in the
underlying APIF. The Fund Expense Ratio is calculated for the scheme financial year ended 31 December 2022. It is not necessary to show a Fund Expense Ratio for a
constituent fund where the period between the reporting date of the quarterly update and the launch date for the fund is less than 2 years. The fund expense ratio of Sun
Life MPF Comprehensive Scheme US & Hong Kong Equity Portfolio will be up to 1.283%.

[ERiL] RAFEREZRR  UEREBMF2RARSOMEAE - — R s - FEREZHELEX - REESHONE/ERDESRS  BREERE
T BB ENKIRE /BRI AR REKIRE /R o KD ESFRERDBESNEITRIERTRF - BARHZASHNERIET -
The Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the standard
deviation, the more volatile / risky the investment, however, investors should be aware that historical levels of volatility / risk are not indicative of future levels of
volatility / risk. It is not necessary to show a risk indicator for a constituent fund where the period between the reporting date of the quarterly update and the launch
date of the fund is less than 3 years.

REXRRUEEFEHEEFERNMENE RFAXAER  BRENBREIWRAFELEAN - KOESVABRIMAANKRETELE  HE2FEERR
B RIH (AN ESBITAERERE BH) PEF  3F  sFROFHZESTRRMINF  3F  sFROFHNESRBHE -

The performance figures shown are on Net Asset Value (NAV) to Net Asset Value (NAV) basis without dividends re-invested and are net of all charges. The performance
information of the constituent funds will be presented only if they have investment track records not less than 6 months. The 1-year, 3-year, 5-year and 10-year performance
figures are not available for funds with history of less than 1year, 3 years, 5 years and 10 years, as the case may be, since launch date of the constituent funds to the reporting
date of the quarterly update.

[FNES] - BREEHAFEY EWAR) —EEAFTRNOAH - KAOEEREXNIFHZ [FONES] ORR - BAZKSES BRI AHRFRGHE -
EESNETEHR0UFATARGFREATEE20WFNADANES KR - BRERZKD E£7201452717H Z2014F 1 A30 A HIRER -
"Year to date" is a period, starting from the beginning of the current year (i.e. 1 January) , and continuing up to the reporting date of the quarterly update. The "Year to date"
performance of a constituent fund in its year of launch is calculated from its launch date. If the launch date of the fund is 17/2/2014 and this quarterly update is presenting
the "Year to date" performance as at 30/11/2014, it is showing the performance of a constituent fund from 17/2/2014 to 30/11/2014.

BILEREETTRARBENE - ARG A BSHEIEERE ARHAENFE  ZRRER =REBEYRITHREILBRE TR XN HFIFRKF 2 F198
S -

Hong Kong Dollar Savings Rate is Prescribed Savings Rate which is a rate monthly prescribed by the Mandatory Provident Fund Schemes Authority. The Authority determines
the rate by averaging the prevailing interest rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

BEMKRER-HREEKASHER D AMFEHARREL AR IO EEERELS  EMBREXABERKEER (BE) BRARMERIAELER
HeWARINZAREERERS (R ERBEEEES THRERRYGOEESD) - ZBAGEESBERENERRE -
Assets will be invested in a single APIF in the form of insurance policy issued by Sun Life Hong Kong Limited which in turn invests in an APIF in the form of a unit trust (i.e. the

Schroder IPF Global Balanced Fund of Schroder Institutional Pooled Funds) managed by Schroder Investment Management (Hong Kong) Limited. Such unit trust shall in turn
invest in the underlying investments.

BRRR - AREERREEE (B8) ARARREEBEITRRBUGHEENRM G A TIEE -
Source: Calculated by Schroder Investment Management (Hong Kong) Limited based on Hong Kong Monthly Digest of Statistics as published by the Census and Statistics
Department of the Government of Hong Kong SAR.

AERIR : BRER - (H2019F4A1H - EREZCHRERB R A2 EREEAEEA °)

Source: FTSE Russell. (With effect from 1 April 2019, FTSE Russell has replaced Willis Towers Watson as the Reference Portfolio Administrator.)

ARIR - BERITTRER SR AT

Source: Hong Kong Monthly Digest of Statistics as published by the Census and Statistics Department of the Government of Hong Kong SAR.
REAARIRAREIME AR B EE RGBS REESRBETAIM Y - BEFMAEEBERZ EGU A HILERRRETEZNRA - AR DEDBE
ZROESNRFESRRERL - 10 AU T LERRAFINES —ERBRRT -

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds; and the risk class has not

been reviewed or endorsed by the Securities and Futures Commission. A risk class is to be assigned to each constituent fund according to the seven-point risk classification
below based on the latest fund risk indicator of the constituent fund.

E SRS Fund Risk Indicator
EBEAR B Risk Class
HHE L L Equal or above DA Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 50%
4 50% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%







EEEIH Important Note

(iii)

(iv)

v)

(vi)

AEHA A KALRERAR (NAFZZMAKL) BH - B (M5 S MAEEMIRXRERRESERERARTRE - [Mi5FH] MASKIEESL
BERAEEREEOESIBRM -

This quarterly update is issued by Sun Life Hong Kong Limited (Incorporated in Bermuda) . All information, except Market Commentaries, is provided by Sun Life Pension Trust
Limited. The Market Commentaries are provided by the fund managers of the respective constituent funds or respective underlying APIFs.

F20175F10 A3A - A EIMERE R [EFRESEREFTGRAFE] B8 DrARESRAFE] RAHBIRSESNERGERL - SO ESHBHHH
[E&] 2d K] |-

With effect from 3 October 2017, the name of the Scheme has been changed from "FWD MPF Master Trust Comprehensive Scheme" to "Sun Life MPF Comprehensive

Scheme" and the names of the constituent funds of the Scheme have been changed to replace "FWD" with "Sun Life" in their names.

WEH 2 ARERETE BHRMER - AXATAERNELR A TERMBASITRA o

The information is current as at the date of the quarterly update. Expressions of opinion herein are subject to change without notice.

RESL AR AT BRNNG— AR RS T —EBAEAIEAL B ERAIKAF  BERRTER BARRERIEER  REBRIY FIER - MENIRE/ 2H
HamsE AR B RER -

Investment involves risk and not all constituent funds available under the Scheme would be suitable for everyone. Prices of units may go down as well as up. Past
performance is not indicative of future returns. There is no assurance on investment returns and your investments / accrued benefits may suffer significant losses.

BT RBRRTIREMES (EERENETIRAER)  MOESNEET BRANZEESRERS REHSERBRAERBEGRAN) RMZERMIEHE
Eﬁ%éi%ﬂ (ERTEREIRRREN) - BERGIMAERHENEERE  UNEREEEEHEN - EEESFNPEFBERZE SR - U TNEKREES
B Jre

Except for MPF Conservative Portfolio (which invests directly in permissible investments) , the assets of the constituent funds are primarily invested in APIFs (which are
approved by the Mandatory Provident Fund Schemes Authority ("MPFA") and authorised by the Securities and Futures Commission ("SFC") and approved ITCISs (which are
approved by the MPFA) . Approval by the MPFA does not imply official recommendation. Authorisation by the SFC does not imply official recommendation.

R B FREEBTE TAZoB NTE - I ANE BA U www.sunlife.comhk T & 5t 2 B sk B IR AR & 71 B 20473183 19005 HX
The Quarterly Update of the Scheme will be issued within 60 days after the end of each quarter and may download it at www.sunlife.com.hk or call Sun Life Retirement
Scheme Hotline at 3183 1900.




