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« Sun Life MPF Basic Scheme (the "Scheme") is a mandatory provident fund scheme registered with the Mandatory Provident Fund Schemes
Authority. Registration does not imply recommendation.

* You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund or the default investment strategy is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and make investment choices
most suitable for you taking into account your circumstances.

* In the event that you do not make any investment choices, please be reminded that your contributions made and/or benefits transferred
into the scheme will unless otherwise provided in the MPF Scheme Brochure be invested in accordance with the default investment strategy
which may not necessarily be suitable for you.

e The Sun Life MPF Basic Scheme Capital Guaranteed Portfolio under the above Scheme invests its assets solely in an
Approved Pooled Investment Fund ("APIF") in the form of insurance policy provided by Sun Life Hong Kong Limited ("Sun Life").
The guarantee is also given by Sun Life. Your investments in the Sun Life MPF Basic Scheme Capital Guaranteed Portfolio, if any, are therefore
subject to the credit risk of Sun Life. The guarantee is subject to qualifying conditions. Please refer to section 3.4 of the MPF Scheme Brochure
for details of the credit risk, guarantee features and guarantee conditions.

* You should not invest based on this document alone. You should read the MPF Scheme Brochure for details.

« For further details including the features of the Scheme and each constituent fund, the investment objectives of each constituent fund and
risks involved, please refer to the details in the MPF Scheme Brochure of the Scheme (as amended from time to time). If you are in doubt
about the meaning or effect of the contents of the MPF Scheme Brochure or any addendum thereto, you should seek professional advice.
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Schroder Investment Management (Hong Kong) Limited

KARBRESERFHLASRBREAENUEERREESHESKE
APIF Fund Manager of Sun Life MPF Basic Scheme Capital Guaranteed Portfolio

e FZEE > RMEFH » XBERALEREE  EAFRHRITE  « Equity markets gained in the second quarter with the IT sector outperforming

E£IRLELL o amid enthusiasm around artificial intelligence (Al).
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e The current environment is one of high uncertainty for global equities.
Tighter financial conditions are beginning to take effect while earnings have

FIBELTE MAENSRERE  ARKANIARS & already begun to slow and are likely to come under further pressure as costs

203F N ELKLTILEGAE - B A geETiHE—FFES o remain elevated and growth subsides in the second half of 2023.
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» Though inflation remains elevated, particularly the services component as

households shift their spending patterns, headline inflation has peaked in
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B - #RERATEEENERES - BBRINE —BREF pressure, it will take time for inflation to come down to target levels.
A BepE = BIFKT o « The second quarter of 2023 saw a significant drop in bond market volatility.
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most major economies. While this should serve to ease corporate margin

Government bond yields were on the rise again, although there was some
divergence, with the UK and Australia underperforming due to higher-than-

B L7 - BRASE - RKEFORMNE RS LR R RITH expected inflation and a greater resolve by central banks to combat inflation.
BRADEARMRIRBEE o RAARRITUAIN - FIBEEZERTT With the exception of the BoJ, all major central banks kept raising interest
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rates over the quarter. However, the Fed was the first to pause in June,
leaving rates at 5% to 5.25% after more than a year of consecutive rate
increases.
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A mixed macro outlook has emerged as we head into the third quarter.
Deteriorating growth (but not recession) and moderating inflation (but at
a potentially slower pace) are likely to introduce a period of relative calm
for bond markets until a clearer direction emerges.
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Schroder Investment Management (Hong Kong) Limited
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Fund Manager of Sun Life MPF Basic Scheme MPF Conservative Portfolio
APIF Fund Manager of Sun Life MPF Basic Scheme Capital Guaranteed Portfolio, Sun Life MPF Basic Scheme Age 65 Plus Portfolio, Sun Life MPF
Basic Scheme Stable Growth Portfolio, Sun Life MPF Basic Scheme Core Accumulation Portfolio, Sun Life MPF Basic Scheme Balanced Growth
Portfolio & Sun Life MPF Basic Scheme Hong Kong Equity Portfolio
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Equity markets gained in the quarter with the IT sector outperforming
amid enthusiasm around artificial intelligence (Al). Major central banks
continued to raise interest rates, although the Federal Reserve (Fed) paused
in June. Government bond yields rose.

US equities ended the quarter higher, with the bulk of the gains made
in June. The advance came amid some signs of moderating inflation.
Having enacted a rate hike in May, the Fed did not hike rates in June. A
deal was reached to suspend the debt ceiling in early June. The IT sector,
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particularly chipmakers, led the stock market advance amid fervour around
Al. Underperforming sectors included energy and utilities.

Eurozone shares posted gains in Q2, led by the financials and IT sectors.
Underperforming sectors were energy and communication services. The
European Central Bank (ECB) raised interest rates twice in the quarter. The
flash eurozone composite purchasing managers’ index (PMI) fell to 50.3 in
June from 52.8 in May.

UK equities fell over the quarter. The large energy and basic materials
companies were the most significant detractors amid broad-based
weakness in commodity prices and concerns over the outlook for the
Chinese economy. Sterling strength also weighed on these sectors. A
number of domestically-focused areas of the market underperformed as
the Bank of England raised rates twice.

Asia ex Japan equities recorded a negative performance. China, Malaysia,
and Thailand were the worst-performing index markets, while India, South
Korea and Taiwan gained. Chinese equities were sharply lower. Factory
output in China has started to slow due to lacklustre consumer spending in
China and weak demand for exports following interest rate rises in the US
and Europe.

Emerging market (EM) equities delivered a small gain over the quarter,
which was behind that generated by developed markets. Tension between
the US and China was a contributing factor behind EM underperformance,
as were concerns about China’s anaemic economic recovery. US debt
ceiling uncertainty added to the negative mood, although this was

resolved in early June.

Government bond yields were on the rise again despite some divergence,
with the UK and Australia underperforming due to higher-than-expected
inflation and a greater resolve by central banks to combat inflation. Most
major central banks kept raising interest rates over the quarter. However,
the US Fed was the first to pause in June, leaving rates at 5% to 5.25%.
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FIL Investment Management (Hong Kong) Limited

Outlook

 Concerns over rising inflation, global supply chain problems, high energy
prices and the changing regulatory environment in some countries are
creating market uncertainty. The challenges of the current environment
continue to underpin the importance of strong stakeholder management
and long-term thinking by companies.

» Against this uncertain backdrop, we maintain a balanced approach and
remain focused on companies that have strong pricing power that can
pass through rising costs.

KARBEEAHAEBRREREACHUEERREESHESKE
APIF Fund Manager of Sun Life MPF Basic Scheme International Equity Portfolio
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Global equities gained over the quarter. Markets started the period on a
positive note, supported by resilient economic data and healthy corporate
earnings. However, markets came under pressure in May due to concerns over
China’s economic recovery and US debt ceiling negotiations. Nonetheless,
equities rallied in June as a deal was reached to raise the US debt ceiling and
inflation showed signs of cooling in the US and Europe. Consequently, the US
Federal Reserve paused interest rate increases in June, although it signalled
that further rate hikes may be needed as inflation remained high. Against this
backdrop, equities in the US and Japan gained strongly. Emerging markets
underperformed developed markets, due to weakness in the Chinese market.
At a sector level, optimism around artificial intelligence (Al) themes buoyed
information technology (IT) stocks. Meanwhile, energy stocks fell amid weak
crude oil prices.

Fund Manager of Sun Life MPF Basic Scheme US & Hong Kong Equity Portfolio
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Over Q2 2023, the Hang Seng Index (‘HSI”) fell by -7.09%*, with a total return
of -6.0%(Local) and the Hang Seng China Enterprises Index (“HSCEI”) fell by
-7.65%* (price) and -6.7% (total return). The best performing stocks in the HSCEI
was Li Auto, Inc. Class A (38.3%) and PetroChina Company Limited Class H (21.8%)
and PetroChina Company Limited Class H(21.8%) and HSBC Holdings Plc(16.2%)
in HSI. On the other hand, the worst performer was Li Ning Company Limited.
(-31.2%) and ANTA Sports Products Ltd. (-29.2%) in Hang Seng China Enterprises
Index (“HSCEI”) and HSI as well (* US dollar term).

The global economy remained positive in April, with economic activity
expanding most quickly in the United States (US) and Europe. The employment
cost index in the US rose during the last quarter, while inflation continued to
decline even as it continued to remain well above the central bank’s target.
Eurozone inflation stood more than three times its target in March, and UK
inflation remained in the double digits. Chinas services sector continued to
show signs of strength. Risk assets advanced, driven by solid corporate earnings
and resilient macroeconomic data. Developed market (DM) equities gave
positive returns, while emerging market (EM) equities declined as geopolitics
grabbed center stage. Value stocks outperformed growth and global bonds
posted small gains. The ten-year US Treasury yield dropped nearly 4 basis
points to end the month at 3.45%. The US Dollar Index changed slightly, while
commodities experienced a decline.

The Hang Seng Index posted a total return of -2.44% (HKD) during April. Energy
(10.6%), Industrials (4.2%) and Financials (3.0%) were the best performers.
Consumer Discretionary (-11.2%), Communication Services (-6.2%) and
Information Technology (-4.1%) were the worst performers. At the stock
level, Semiconductor Manufacturing International Corp. (21.2%), PetroChina
Company Limited Class H (16.8%) and China Life Insurance Co. Ltd. Class H
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(16.4%) led the board, while Baidu, Inc. Class A (-22.2%), JD.com, Inc. Class A
(-19.8%) and Alibaba Group Holding Limited (-18.3%) were the worst performing

companies.

The global economy continued to be resilient to rising rates and sticky
inflation. The robust services sector drove growth, but the manufacturing
sector remained in contraction. The job market remained stronger, with
unemployment rates at historical lows in major developed economies. Inflation
continued to remain well above the central banks’ targets. The federal debt
crisis dominated headlines during the month, and the US debt ceiling was
finally suspended for two years following a last-minute deal. Risk assets had a
rough month. Equities in both developed and emerging markets fell, with the
exception of US large cap equities. Growth stocks outperformed value stocks.
Global bond prices declined, meaning yields rose. The 10-yr US Treasury yield
rose 19 basis points to end the month at 3.64%. The US dollar climbed following
two months of depreciation, while commodities continued to perform poorly.

The Hang Seng Index posted a total return of -7.85% (HKD) during May.
Utilities (-3.6%), Financials (-51%) and Energy (-6.2%) were the best performers.
Materials (-26.6%), Real Estate (-14.0%) and Health Care (-13.7%) were the worst
performers. At the stock level, HSBC Holdings Plc (4.1%), Baidu, Inc. Class A (3.2%)
and Hong Kong & China Gas Co. Ltd. (1.4%) led the board, while Longfor Group
Holdings Ltd. (-29.5%), Country Garden Holdings Co. Ltd. (-28.4%) and China
Honggiao Group Ltd. (-26.6%) were the worst performing companies. The global
economy expanded in the second quarter, but the momentum slowed in June
as activity in the services sector grew more slowly than in previous months.
Services in the United States (US) remained the key driver, while elsewhere its
momentum slowed. The job market continued to remain tight. Inflation peaked
but remained well above the central bank’s target levels. Risk assets rallied
in the second quarter. Global equities advanced with both developed and
emerging markets (EM) returning positive. Growth stocks outperformed value
stocks. Global bond prices declined and yields rose. The 10-year US Treasury
yield rose 31 basis points (bp) to end the quarter at 3.81%. The US dollar
appreciated, while commodities recorded a negative performance.

The Hang Seng Index posted a total return of 4.51% (HKD) during June. Materials
(14.0%), Industrials (71%) and Communication Services (6.4%) were the best
performers. Health Care (-4.6%), Consumer Staples (2.4%) and Utilities (2.9%)
were the worst performers. At the stock level, Longfor Group Holdings Ltd.
(26.4%), Shenzhou International Group Holdings Limited (19.4%) and Xinyi Solar
Holdings Ltd. (18.5%) led the board, while China Unicom (Hong Kong) Limited
(-9.8%), Sino Biopharmaceutical Limited (-71%) and Wuxi Biologics (Cayman) Inc.
(-6.2%) were the worst performing companies.

US Equities

The S&P 500 rose 8.3% for a third straight quarter, its biggest quarterly
advance since the fourth quarter of 2021. The Nasdaq jumped 12.8% for back-
to-back positive quarters. The Dow added 3.4% for a third winning quarter.
The US market was driven significantly by a select group of stocks known
as the ‘Magnificent Seven. These stocks were responsible for the majority
of the market rally due to optimism around Al, while the rest of the market
remained relatively flat.

The period saw a decline in US inflation from 4.9% to 4%, mainly attributed to
favorable base effects from oil prices. Additionally, there were expectations
in the market that US inflation may be able to moderate without giving rise
to unemployment.

The Fed raised its benchmark federal-funds rate once during the quarter by
0.25 percentage points, finishing the quarter at 5.00%-5.25% range. In June,
the Fed decided against what would have been an T1th consecutive interest
rate increase and went for a hawkish pause.

During the quarter, Technology was the leader, returning 16.93%, whereas
Utility lagged, contracting by 3.26%. The S&P Global US Manufacturing PMI
came in at 46.3 in June, down from May's 48.4. The overall rate of contraction
gained momentum amid a renewed fall in output and a sharper downturn in
new orders.

All performance cited is calculated in US dollars unless otherwise stated.

Sources: Bloomberg, FactSet, J.P. Morgan, Barclays, Morgan Stanley, Wall
Street Journal, MSCI, and FTSE, as of June 30, 2023
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Sun Life MPF Basic Scheme MPF Conservative Portfolio* Risk Level ™ Low Risk X <
ARAESEER AN -

This constituent fund invests its assets directly in permissible investment.
?Eé B E R 3R BE Investment Objective & Policy
FEFRERHIBR 1 TR Sz 1% BB 7 AR AR S m OB T F R mIER - 1R BB E R 70-100% B TFH FH 030% AR L BRMERR T ERIEFI B ENERE)

Txﬁ/ﬁﬁﬂ K o SBTR R IRTIR B A W MRFEFRIEA D ° The objective is to provide a return, after admlnlstratlve expenses, which matches or exceeds the Hong Kong dollar savings rate. The
mix of the investments is: 70-100% in deposits and debt securities; 0-30% in cash. It is a low risk fund portfolio (Please note that the interest earned may be less than inflation). Investment
involves risk. MPF conservative Portfolio does not guarantee the repayment of capital.
* SRR RTESOWER](—PEBINBREDS EEWE: s(D)FEBHIRKEIRPHE ELE - AR ERAH ()W E M2 BAER, BEFE, BReRRERRKBEZZE -
* Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. This fund uses method (i) and, therefore, unit prices /

NAV / fund performance quoted have incorporated the impact of fees and charges.

£ & &% Fund Details
2EogE MR A ER () ARAF ES AR ERMSES - B8
Fund Manager Schroder Investment Management (Hong Kong) Limited Fund Descriptor Money Market Fund — Hong Kong
RITHA BATEMR (B) B ER (BT ESEEE(BEET) Eemxixh® REBgER " RBRAR B
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio"®** = Risk Indicator"** Risk Class"**"
1/12/2000 10.00 1n.36 1673 114% 0.35% 1
1% & 4B S 5 i Portfolio Allocation
a BAGFHERE 68%
32ba 6§°/ Hong Kong Deposits & Cash
’ ’ b. BILE L& H 2%

HK Dollar Fixed Income Securities

& HE P+ XKEE TOP 10 Portfolio Holdings

1 AUSTRALIA AND NEW ZEALAND BANKING GROUP LTD 4.21% 14/08,/2023 6.4% 6 EXPORT-IMPORT BANK OF KOREA MTN REGS 3.182% 18/07/2023 4.8%
2 CHINA CONSTRUCTION BANK CORP TOKY REGS NULL% 30/10,/2023 59% 7 QNB FINANCE LTD MTN REGS 2.89% 19/10/2023 4.8%
3 CHINA MERCHANTS BANK CO LTD 3.18% 19/07/2023 5.8% 8 HONGKONG LAND NOTES CO LTD MTN REGS 3.95% 06/11/2023 4.8%
4 NATIONAL AUSTRALIA BANK LTD MTN REGS 4.45% 14/11/2023 49% 9 AGRICULTURAL BANK OF CHINA LTD NULL% 11/08,/2023 47%
5 CHINA DEVELOPMENT BANK (HONG KONG) REGS 4% 17/07/2023 4.8% 10 BNP PARIBAS SA (HONG KONG BRANCH) REGS NULL% 14,/08,/2023 47%
E £ FRIF MH4 Fund Performance Note*
FFEER Cumulative Return SEZE{LEISR Annualized Return (FZ p.a.)
=EA FAOES f’*i —F =3 =F mE HE T BITES —F =F = @DE ®FE +F BTES
3 Months  Year to Date "™ 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years SinceLaunch
0.44% 0.62% 0.98% 0.98% 0.98% 1.34% 1.43% 1.52% 13.60% 0.98% 0.49% 0.32% 0.33% 0.28% 0.15% 0.57%
HiAE4R Period Return T %2R %E "™ Hong Kong Dollar Savings Rate"***®
—F =F "EF TF BITES
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 e 3 Years 5\t 10 Years S Eumeh
145% -0.09% 0.00% -0.09% 0.00% 0.00% 0.09% 0.00% 0.00% 0.00% 0.00% 0.36% 0.09% 0.00% 0.36% 0.41% 0.14% 011% 0.06% 0.40%

FRARS: %#ﬁ?%ﬂﬂ§§$a$ﬁ$ﬁ§ﬁﬁ SRTREBSTKRIESERA B REERFREBEINGRERE B EEHAK IR AERRERS WA RMHHEE RN ER R
SATE M= ?ﬁ?{)ﬁﬁ?ﬁﬁTﬁﬁE‘ﬁLEQ?S/mfﬁ/ﬁ All constituent funds (except Sun Life MPF Basic Scheme MPF Conservative Portfolio and Sun Life MPF Basic Scheme US & Hong Kong Equity Portfolio)
invest their assets into a single unit trust APIF and may also hold cash up to 5% of its assets from time to time for ancillary purposes such as for meeting redemption request or for defraying operating expenses.

KIBRRREEAEIAEREREEE EREET  Em
Sun Life MPF Basic Scheme Capital Guaranteed Portfolio Risk Level ™' LowRisk X0

1% & BE R KR Investment Objective & Policy

EERBESPNAEBRE R FIBN RPN B T OEERREESWEEEENMR0BULER  67-95%EHR033%REHRLEE BRNERREFSRE - BSFHREEF
JE65BR I TR RS {RFE) ° The objective is to achieve stable long term returns slightly in excess of Hong Kong inflation*. The proposed asset allocation of the underlying APIF is 0-33% equities,
67-95% bonds and 0-33% cash or cash equivalents. It is a low risk fund portfolio (with capital guarantee - capital is guaranteed at the end of every 5 years or when investors reach the age of 65).
* AWSIER ARSESH BRRPLMATREEEER Al ER BB EARE
* The target long term return of the constituent fund may not be achieved due to market circumstance. It may be lower than the Hong Kong inflation.

{REB45 14 B A£1F Guarantee Features & Conditions

ERARBEXKALBARAR RESRE KB VAL EASRS “&ﬁiﬁ/\ﬁ’lﬁﬂﬁﬁﬁﬂmﬁﬁﬁ it iy ﬁﬁﬁtﬁﬁ?iiffxﬁ ﬁkg\iiﬁ’sk(ﬁﬁ WEIRIREE TN AL EOE RO E @ﬁﬁ
REE AR - GRS R RS H%$95Aui5¢?xﬁﬁﬁ%ﬂﬁz,§\?£$ BVRE I LR BESFR ARSI AR EMEA w?wﬁlﬁ’ﬂ R /Jikiﬁﬁz,%\&u%ﬁ}xﬁﬁ V\MﬁK S EMA
S‘iﬁﬂ’ﬁmﬂi%ﬁ(ﬁﬂﬁ) o BUEE IR EARBERT & Ll 2 PRI ?,iﬁié Hﬁmi%x%ﬁlﬁ"l' AEBEEE AR OTE - S50 2 MBS o1 B30 B 253 400 (R 28 4 EHE‘J The
guarantor is Sun Life Hong Kong Limited . To qualify for the guarantee, a member must hold beneficial interests in the Capital Guaranteed Portfolio at all times in a 5-year period of continuous
investment. The guarantee will also apply over a shorter period if the member reaches the age of 65. The accrued benefits at the end of the guaranteed period will not be less than, in respect
of each member, the member's accrued benefits in the portfolio at the beginning of the 5-year period, plus contributions made to the portfolio during the 5-year period, less the withdrawal
amounts paid by the portfolio during the 5-year period, if any. It should be noted that if the member is unable to satisfy the qualifying conditions as stated above, the accrued benefits are fully
exposed to fluctuations in the value of the fund's assets. Please refer to section 3.4 of the MPF Scheme Brochure for details of the guarantee features and conditions.

£ & &% Fund Details
PEEEREHSHSLEE HEERATE (B8 ARATYHY ESEREM REES
APIF Fund Manager Schroder Investment Management (Hong Kong) Limited ™ *"**7 Fund Descriptor Guaranteed Fund
BITHE BATER (B) B ER (BT ESEEE(BEET) ESpAXtb® mfz ) ERAER mfz , ﬁﬁﬁﬂﬂﬂ:ﬂaz
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio " Risk Indicator " Risk Class "
1/12/2000 10.00 16.94 2753 212% 327% 3
BREHES W Portfoho Allocation
g/ 1% a. BEER 1% d M HEEERBA) ES 5%
Hong Kong Debt Securities Asia ex HK ex Japan Debt Securities
b. dbEEH 2% e BUMNES 28%
28% b North America Debt Securities Europe Debt Securities
. ¢ BAES &% f BREES 8%
p Japan Debt Securities Deposits & Cash
%
1% &R E M+ XEE TOP 10 Portfolio Holdings
1 TREASURY NOTE (20LD) 4125% 15/11/2032 22% 6 BANK OF CHINA LTD (HONG KONG BRANC MTN REGS 2.8% 09/07/2023 1.5%
2 HONG KONG SPECIAL ADMINISTRATIVE R MTN REGS 4% 07/06,/2028 21% 7 CPPIB CAPITAL INC REGS 0.25% 06,/04,/2027 13%
3 ITALY (REPUBLIC OF) 1.85% 15/05/2024 1.6% 8 SPAIN (KINGDOM OF) 3.8% 30/04,/2024 12%
4 US TREASURY N/B (20LD) 4% 15/11/2042 1.6% 9 EUROPEAN INVESTMENT BANK REGS 2.875% 12/01,/2033 12%
5 ONTARIO (PROVINCE OF) 2.3% 15/06,/2026 1.5% 10 GERMANY (FEDERAL REPUBLIC OF) REGS 1.7% 15/08,/2032 11%
E 2RI " Fund Performance Nt**
Z1&[E3R Cumulative Return FH{LER Annualized Return (F 3 p.a.)
=f@A FHNES :Lmss —F —F =fF mE iF +&F BITES —f —fF =F mE HF +F BITES
3Months = Year to Date " 1Year 2 Years 3 Years 4 Years 5 Years 10 Years ~ Sincelaunch = 1Year =~ 2Years 3Years 4Years 5Years 10 Years Sincelaunch
-0.88% 0.47% -1.74% -9.56% -5.94% -3.53% -117% 4.83% 69.40% -1.74%  -490% -2.02% -0.89% -0.23% @ 0.47% 2.36%
HI A E14R Period Return F#E#ARZ "™ Hong Kong Inflation Rate "***°
— e nE +F | BmEES
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1Year 3 Years 5 Years 10 Years s el
-1.23%  4.22% 351%  0.83% 6.29% -191% 2.56% -2.55% 0.06% 548% -214% 4.07% 6.81% -2.55% -812% 2.60% 170% 210% 2.80% 1.90%

m 202152 AIBUART EEAZRE (BRE) ERAT AL ES O EE R EESLUE o Before 1 February 2021, FWD Life Insurance Company (Bermuda) Limited was the APIF Fund Manager.



JKBA5R 16 & EANET I ZEH Sun Life MPF Basic Scheme Quarterly Update EZ As at 30/06/2023

KERRIE SRR ElesmiBiREHE BREE™  Emm
Sun Life MPF Basic Scheme Age 65 Plus Portfolio Risk Level™'  Low Risk X

1% & B KK Investment Objective & Policy

AREEBIRND B SUBTIRBDUEBIREIR R - BB AR E - st i A A AR 200 FAERA RS RAREAE RREER) - KSR ERBRIERREE (RIRE SRHK
ﬂ%m%lﬂ) » BMEJEE < The objective is to achieve stable growth by investing in a globally diversified manner. Through its underlying investment, the Age 65 Plus Portfolio will hold 20%

of its net assets in higher risk assets (such as global equities), with the remainder investing in lower risk assets (such as global fixed income and money market instruments). It is a low risk fund

portfolio.

E S & ¥l Fund Details
BAEESREESESKE ERERE B (BB) ARAR E& BRI BEBERES - BRIk - REBRELERS%
APIF Fund Manager Schroder Investment Management (Hong Kong) Limited Fund Descriptor Mixed Assets Fund — Global Maximum Equity 25%
BITHH BATER (B) B{UER (B) ESHEE BB HemXxME EpEsT e ELRRAR B
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio "’ Risk Indicator ">’ Risk Class"*"
1/4/2017 10.00 10.65 412 090% 6.58% 4
1% &4 & 5 Portfolio Allocation
21% a RIFBRE 1%
Global Equities
b. IREEZF 75%
Global Bonds
b c FERERE 4%
75% Deposits & Cash
& HE P+ XKEE TOP 10 Portfolio Holdings
1 TREASURY NOTE 2.375% 15/05/2027 6.0% 6 TREASURY BOND 4.5% 15/02/2036 24%
2 TREASURY NOTE 0.875% 15/11/2030 4.5% 7 TREASURY NOTE 3.5% 31/01/2028 2.3%
3 TREASURY NOTE 2.25% 15/11/2025 41% 8 TREASURY NOTE 2.25% 15/11/2024 2.3%
4 TREASURY NOTE 3.875% 30/11/2027 3.8% 9 FRANCE (REPUBLIC OF) REGS 5.75% 25/10/2032 2.2%
5 TREASURY NOTE 0.25% 30,/06/2025 2.5% 10 TREASURY BOND 3.125% 15/02/2043 21%
E £ RIF M8 Fund Performance Net*
ZE7&E4R Cumulative Return SEF(LEIER Annualized Return (£ p.a.)
=@A FAOES ’:’355 —F =3 =F mE REF T BITES —F =F =F R[FE "ZFE +HF BTES
3 Months  Year to Date "™ 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years SinceLaunch
0.19% 3.50% 0.19% -10.43% -5.92% -0.28% 4.82% ;[:\l;%;fﬁ 6.50% 019%  -536% -2.01% -0.07% 0.95% ;T?j%fﬁ 1.01%
. MESTERIR AR A EEL "™
HAPIEI4R Period Return MPF DIS Reference Portfolios"***’
—% =z HE +i BiTES
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1Year 3 Years 5 Years 10 Years Since Launch
TERATERTEA TERTER TER TER TER TEA TER o 0 5 5 o o 5 0 TEA o
N/A | N/A  N/A | N/A | NJA L N/A | NJA L N/A | NJA L N/A -1.67% 8.96% 8.87% 101% -14.46% 0.09% -2.33% 0.82% N/A 1.20%

KBRS E AT EIEBIERITEHSE EREET  mEm
Sun Life MPF Basic Scheme Stable Growth Portfolio Risk Level ™ Medium X X

1% & EHIE R KR Investment Objective & Policy Risk
TREYRBEEYERR UTRABEDERSAKE) 2 REBEM: -1 MOEEER G MR R EE DM /330-60%0 3 20-60%E5 K%0-20% R & R EE  BPER < The

objective is to achieve a long term return in excess of Hong Kong price inflation (as measured by the Consumer Price Index Type A)*. The proposed asset allocation of the underlying APIF is
30-60% equities, 20-60% bonds and 0-20% cash or cash equivalents. It is a medium risk fund portfolio.
* AWISIER ARAESHARRACRATEEEER  RAREREEDERRK -

* The target long term return of the constituent fund may not be achieved due to market circumstance. It may be lower than the Hong Kong price inflation.

E & &% Fund Details
ZEESEREESESKE  EEEKREER (BB ERA ESFARM FREEET - RIR - RERZIE 60%
APIF Fund Manager Schroder Investment Management (Hong Kong) Limited" ~ Fund Descriptor Mixed Assets Fund — Global — Maximum Equity 60%
BITAM BTEM (8 7) BUMEE(ET) 2 BeABEESET)  BeMEnE  ARER"S  ARgHT
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio """ Risk Indicator"** Risk Class"**
1/12/2000 10.00 17.00 186.5 1.85% 10.72% 5
&4 E 5 Portfolio Allocation
b a2 a BEBMRE 6% d TM (GRS BRE 6% g HMKE 4% . BES 1%
i 16% Hong Kong Equities Asia Pacific ex Japan Equities Other Equities HK Dollar Bonds
2% b b. JEERE 2% e BUM(BRZEE) BRE 5% h EEH 0%  k BFEZRES 5%
12% North America Equities Europe ex UK Equities US Dollar Bonds Deposits & Cash
5 c AR 7% f KBRS 2% i BB GETRAT)ES 2%
h # Japan Equities United Kingdom Equities Global Currencies ex USD ex HKD Bonds
20% g e 6%
432%5%
1% &HE M+ XEE TOP 10 Portfolio Holdings
1 ISHARES CORE MSCI EUROPE ETF 35% 6 ISHARES PLUS YEAR TREASURY BOND E 0.9%
2 ISHARES CORE S&P 500 ETF 21% 7 ISHARES FTSE CHINA A50 ETF HKD 0.9%
3 FEEE ALIBABA GROUP HOLDING LTD 12% 8 ZE[E MEITUAN 0.7%
4 fEs —Hﬁﬂx TENCENT HOLDINGS LTD 11% 9 TREASURY BOND (20LD) 4% 15/11/2052 0.7%
5 DR AIA GROUP LTD 1.0% 10 B E 5% [E BAIDU CLASS A INC 0.7%
E 2RI "5 Fund Performance Not*
ZE7&EE4R Cumulative Return SER(LEIER Annualized Return (£ p.a.)
=@A FAOES ":ﬁi —&F =3 =fF s "EF T+ BITES —-F =F Z=fF mE  "BHE  +F BTES
3 Months  Year to Date "™ 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years SinceLaunch
-1.56% 2.29% -0.76% -18.27% -3.08% -0.93% 0.06% 19.21% 70.00% -0.76%  -959%  -1.04% -0.23%  0.01% 177% 2.38%
H R E15R Period Return B3 H B EIS 8 ™ Consumer Price Index Type A™**
— = =
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 F =% nE T §§ﬂ'
1 Year 3 Years 5 Years 10 Years Since Launch
-24.00% 20.39% 5.27% -572% 771% 5.07% 0.86% -2.49% 0.74% 15.89% -8.24% 11.36% 14.49% -177% -16.69% 2.60% 170% 2.10% 2.80% 1.90%

" 201249 H4RART AE SR EES(EE)ERAFAUESWOZEERR BRI  REREME AR LA AE SRR EESHSBC MPF “A” - Stable Growth Fund ©
Before 4 September 2012, HSBC Investment Funds (Hong Kong) Limited was the APIF fund manager and invested solely in an unit trust APIF, HSBC MPF "A” - Stable Growth Fund.
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AL A B RREAES e o
Sun Life MPF Basic Scheme Core Accumulation Portfolio Risk Level™'  Medium XX

1% 5 BE R KB Investment Objective & Policy Risk

B2 R BRIRS B VETIREERERILE BB HERKE - RO RBREBES U FEERERSARAE WRHER) ERRENRERBREE (MIRKERE
FHREHETIZTE) - BRAPER - The objective is to achieve capital growth by investing in a globally diversified manner. Through its underlying investment, the Core Accumulation will hold
60% of its net assets in higher risk assets (such as global equities), with the remainder investing in lower risk assets (such as global fixed income and money market instruments). It is a medium
risk fund portfolio.

E 2 &% Fund Details
REEEREESHSKE HABREEE (8 ARAF ES AT BREBERES - B - ReRELER65%
APIF Fund Manager Schroder Investment Management (Hong Kong) Limited ~ Fund Descriptor Mixed Assets Fund — Global — Maximum Equity 65%
BTHM BATER (BT) B{UER (BT) ESEEE BB HemMx ez BT ELBRAR B =
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HK$)  Fund Expense Ratio"* Risk Indicator " Risk Class"*"
1/4/2017 10.00 1331 naz 0.86% 119% 5
1% &4 & 5 i Portfolio Allocation B
s a BHRE 59%
Global Equities
b a b. RIKES 37%
37% 59% Global Bonds
c FRERE 4%

Deposits & Cash

& HE P+ KEE TOP 10 Portfolio Holdings

1 TREASURY NOTE 2.375% 15/05/2027 29% 6 TREASURY NOTE 3.875% 30./11/2027 1.8%
2 MICROSOFT CORP 2.3% 7 TREASURY NOTE 0.25% 30/06,/2025 12%
3 APPLE INC 22% 8 TREASURY BOND 4.5% 15/02/2036 11%
4 TREASURY NOTE 0.875% 15/11/2030 22% 9 TREASURY NOTE 3.5% 31/01/2028 11%
5 TREASURY NOTE 2.25% 15/11/2025 2.0% 10 TREASURY NOTE 2.25% 15/11/2024 11%

& FRIF M= Fund Performance Mote*

Z &R Cumulative Return F&{LER Annualized Return (£ p.a.)
=@EA FHNES ’:'3‘5 —F —F =F 4 HE THF RITES —&F£ | Zf =f£ @OFE #FE FF BTES
3 Months  Year to Date "*® 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years SinceLaunch
2.86% 7.95% 777% -4.59% 15.64% 20.13% 24.04% ;[Ll%}fﬁ 3310% 777%  -232%  496% @ 4.69% @ 4.40% WL}E{E 4.68%
. BESTERIR AR A A"
HiPIEI# Period Return MPF DIS Reference Portfolios"**’
— =% HeE +e BITES
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1 Year 3 Years BYera 10 Years i i
TERATER EA TEA TER TER TER TER TEA TEA 0 0 o 5 o 9 o 9 TEA 0
N/A | N/A NA | N/A | N/A O NJA L NJA L NJA | NJA L N/A -5.93% 14.48% 1377% 9.61% -1491% 778% 4.26% 431% N/A 493%

KIS S R A B SRR EAS BREET  mmm .,

Sun Life MPF Basic Scheme Balanced Growth Portfolio Risk Level "' High Risk

1% & B R KB Investment Objective & Policy

BI5GB A B H B L THE E(RIEE R RTT G R B S A TR R IR IR AR R B RS R E E ) 7 /845-85% 3 - 0-40%(E 5 2020%H1 &
IR& E(E  BH = /R ° The objective is to achieve a long term return in excess of salary inflation in Hong Kong (as indicated by the Hong Kong Monthly Digest of Statistics as published by
the Census and Statistics Department of the Government of Hong Kong SAR)*. The proposed asset allocation of the underlying APIF is 45-85% equities, 0-40% bonds and 0-20% cash or cash
equivalents. It is a high risk fund portfolio.

* ATSER  ARS BN B RRHCIRATEEERR  RAREREEHHN LEE

* The target long term return of the constituent fund may not be achieved due to market circumstance. It may be lower than the Hong Kong Salary Inflation Rate.

E 2 5%l Fund Details
REESEREESESKE HAERATE (BB BRARF HegREm REEEES - Bk - RERZH85%

APIF Fund Manager Schroder Investment Management (Hong Kong) Limited ~ Fund Descriptor Mixed Assets Fund — Global — Maximum Equity 85%
BITEH BATER (5%7_52 BB (BT) ESEEEEBER) HEemyxb® , R , FEBEAR B M
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HK$)  Fund Expense Ratio " Risk Indicator " Risk Class""
1/12/2000 10.00 22.02 2242 1.69% 12.98% 5
BEHET PorEfolio Allocation
; wi/ 59 . a ABRE 23% d. DM (BRAER) BRE 8% g HMAKE 4% j. BIEH 1%
N% < 23% Hong Kong Equities Asia Pacific ex Japan Equities Other Equities HK Dollar Bonds
h b. JEERE 7% e BUM BREE)IRE 7% h. FEUEH 2% k EREES 5%
2% North America Equities Europe ex UK Equities US Dollar Bonds Deposits & Cash
g b c BABRE 9% f HERRE 3% 0. WIKEM BRETKET) ES %
4% 7% Japan Equities United Kingdom Equities Global Currencies ex USD ex HKD Bonds
¥ pantq 8 q
3% e
7% 8% 9(;/0
1% &SP+ XZE TOP 10 Portfolio Holdings
1 ISHARES CORE MSCI EUROPE ETF 32% 6 Z[E MEITUAN 11%
2 ISHARES CORE S&P 500 ETF 21% 7 MICROSOFT CORP 1.0%
3 WJEEEE ALIBABA GROUP HOLDING LTD 1.8% 8 H/E%[E BAIDU CLASS A INC 1.0%
4 BB TENCENT HOLDINGS LTD 17% 9 ISHARES FTSE CHINA A50 ETF HKD 09%
5 RFBLRER AIA GROUP LTD 15% 10 AFEE TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 0.8%
E £ RIF "= Fund Performance Nt
F 7GR Cumulative Return FH(LER Annualized Return (¥ p.a.)
=@A FHNES fﬁl —fF =fF =F m & hEF +TF BITES - =F =5 ®mFE ®FE +F BTES
3Months Year to Date " 1Year 2 Years 3 Years 4 Years 5 Years 10 Years  Sincelaunch = 1Year 2Years 3Years 4Years 5Years 10 Years Sincelaunch
-1.34% 3.28% 1.19% -17.59% 4.56% 6.48% 6.74% 38.58% 120.20% 1.19% -9.22% 1.50% 1.58% 1.31% 3.31% 3.56%
] B EFHiEE "
HAREI# Period Return Hong Kong Salary Inflation Rate"**™® (& Fas at 03/23)
— =F "F TF BITES
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1ear AV B\ 10 Years S lEumeh
-30.75% 29.07% 9.83% -715% 13.96% 878% 122% -2.24% 2.40% 20.90% -10.42% 14.60% 17.58% 0.00% -16.33% 3.20% 2.00% 2.40% 3.20% TEA

N/A



JKBA5R 16 & EANET I ZEH Sun Life MPF Basic Scheme Quarterly Update EZ As at 30/06/2023

KEEE SRR ISR EREEE AREE™  mmm
Sun Life MPF Basic Scheme International Equity Portfolio Risk Level™*'  HighRisk XXX

% & BE X KB Investment Objective & Policy

ARREPRENRIEAENS - RE R T 2R EHRRINARR @R R 2 6 2 MR RIE - 1B TR E R R AR RREMEED ZER00%KE - BRSE
% ° The objective is to focus investment into the global equity markets, to produce returns that are related to those achieved on the major world stock market indices and to manage

the volatility of returns in the short term. The indicative asset allocation of the underlying APIF is 100% equities. It is a high risk fund portfolio.

EE Bl Fund Details
REESEREESESEE ZEES (B8 BRARS ES @AM EREEE - IRIR
APIF Fund Manager FIL Investment Management (Hong Kong) Limited® Fund Descriptor Equity Fund — Global
BTEH BATEMS (ﬁig B ER (B ) ESEEE(BBER) Hekpgne R LB AR B P
Launch Date Launch Price (HKS) Unit Price (HK$) Fund Size (Million HK$) Fund Expense Ratio "’ Risk Indicator ">’ Risk Class"*"
1/12/2000 10.00 25.87 2386 191% 16.01% 6
R &4 S 7 Portfolio Allocation
% a EMEE 65%  d. BB 16%
16% Americas Equities Europe Equities
b. BAKRE 6% e TFHRKBRE 2%
5% Japan Equities Deposits & Cash
68% ¢ BEARE n%
62/ Asia Pacific Equities

1% & B E P+ XEE TOP 10 Portfolio Holdings

1 APPLE INC 43% 6 GALLAGHER (ARTHUR J.) 12%
2 MICROSOFT CORP 39% 7 WELLS FARGO & CO 11%
3 ALPHABET A 2.6% 8 TAIWAN SEMICONDUCTOR MFG CO LTD 11%
4 AMAZON.COM 2.0% 9 LOWES COMPANIES INC 11%
5 NVIDIA CORP 15% 10 BOSTON SCIENTIFIC CORP 11%

E &R "4 Fund Performance Mote*

F 7GR Cumulative Return HFH(LER Annualized Return (¥ p.a.)
=f@R FHES Zﬁ*‘s —F =fF =F m & hEF T BTES —F =F =F mE  HE +EFE  BETES
3 Months  Year to Date "** 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years SinceLaunch
5.03% 13.07% 9.85% -9.39% 18.18% 21.28% 26.20% 7990% 158.70% 9.85% -4.81% 5.73% 4.94% 4.76% 6.04% 4.30%
HAP @R Period Return

2008 2009 2010 201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
-41.49% 25.42% 5.44% -731% 1491% 24.24% 4.02%  -115% 193% 1919% -11.48% 26.17% 12.39% 15.24% -23.99%

2201259 A4 FUART - AR B MBI L IR BTN B R AT At Be AR EIR SRS  RENBAHS TR IO EEE R EESHEERRSBHRNEES -
“ Before 4 September 2012, Franklin Templeton Investments (Asia) Limited was the APIF Fund Manager and invested solely in an unit trust APIF, Templeton MPF Global Equity Fund.

= ; N BB Pa
KIS R NEAREERELEAS e emm
Sun Life MPF Basic Scheme US & Hong Kong Equity Portfolio Risk Level™'  HighRisk X X%
AR DESIRERMARIA LB EAEERREES M/ RRIAR A Lo RRE IR BRI AR 8 -
This constituent fund invests its assets in two or more unit trust APIFs and/or two or more approved index-tracking collective investment schemes ("ITCISs").
% & BE R KB Investment Objective & Policy
AEREAEERRIEARR BESMH BAAERATREERREES R/ APEZIEHERRE EINIRE) H90-100%KFER0-10%R S REFE  BRSAM The
investment objective of the US & Hong Kong Equity Portfolio is to achieve long term capital appreciation. The asset allocation (taking into account its investments in the underlying APIFs and/
or approved ITCISs) is 90-100% equities and 0-10% cash or cash equivalents. It is considered high risk.

E £ Bl Fund Details
Hogm BERRKREEETMNERAR] ESTAHM BEED - XBEREE
Fund Manager State Street Global Advisors Asia Limited Fund Descriptor Equity Fund — United States & Hong Kong
RITHA BATEM (B ) BB (BT) ESEEEBEBET) Hepxhgh®m BB EBEAR B
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio"**? Risk Indicator"***’ Risk Class"**"
17/2/2014 10.00 1778 62.7 1.20% 16.25% 6
X &S 5 Portfolio Allocation c
1% N
a BEBRR 39%
a Hong Kong Equities
39% EEEES 60%
b US Equities
60% c W& NEM 1%

Cash and Others”

1% & B E P+ KEE TOP 10 Portfolio Holdings

1 APPLE INC 4.7% 6 AIA GROUP LTD 3.0%
2 MICROSOFT CORP 41% 7 MEITUAN CLASS B 2.2%
3 TENCENT HOLDINGS LTD 3.2% 8 AMAZON.COM INC 19%
4 HSBC HOLDINGS PLC 31% 9 CHINA CONSTRUCTION BANK 1.8%
5 ALIBABA GROUP HOLDING LTD 31% 10 NVIDIA CORP 17%

E &I ¥ Fund Performance Not*

Z7EE13R Cumulative Return FH({LER Annualized Return (3 p.a.)
=@A FHNES ”:’355 —F = =F Pk HE s BITES —F  =f =£ @mE #HE +F BTES
3 Months  Year to Date " 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years Since Launch
2.30% 8.35% 6.02% -10.16% 17.59% 15.08% 2112% ;[:j%iﬁ 77.80% 6.02%  -521% 5.55% 3.57% 3.90% ZL’%ZH 6.33%
Hi P [E%R Period Return

2008 2009 2010 201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

TEATER AER TER TER TER TEA
N/A N/A N/A NA N/A NA NA

C [ReREM] BRARE  RBCRNFENEIG AN EEEE (nEA) -

"~ "Cash and Others" denotes cash at call, and operating items such as account payables and account receivables (where relevant).

-2.74% 714% 2796% -795% 2150% 894% 9.78% -15.98%
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KSR AR BB SRR A T
Sun Life MPF Basic Scheme Hong Kong Equity Portfolio RiskLevel"™'  HighRisk X X%

1% & B R K K% Investment Objective & Policy

BERESRGERIZE B MR EEEREESNEREE DM /R90-100%8 - %0-10%3R € 531 & F1E - BE A S /A ° The objective is to achieve long term capital appreciation. The
proposed asset allocation of the underlying APIF is 90-100% equities and 0-10% cash or cash equivalents. It is considered relatively high risk.

E 2% Fund Details

RAESREESESKE HREREEE (BF) BRAHF ES@|Rm BEEE - &
APIF Fund Manager Schroder Investment Management (Hong Kong) Limited ~ Fund Descriptor Equity Fund — Hong Kong
7R BT (8 7T) UM (ET) | EoHEE(FEET)  EeMERE'™  mmme ABRE
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio " Risk Indicator"** Risk Class"**
1/12/2000 10.00 42.39 4607 198% 2936% 7
1% &40 & 5 i Portfolio Allocation b
2%
a ABKRER 98%
98% Hong Kong Equities
b. FREEE 2%
Deposits & Cash

% & HE M+ XEE TOP 10 Portfolio Holdings
1 FTEEE ALIBABA GROUP HOLDING LTD 8.8% 6 HSBC HOLDINGS PLC 3.8%
2 PEEEM TENCENT HOLDINGS LTD 87% 7 EBXHFT HONG KONG EXCHANGES AND CLEARING LTD 3.6%
3 RFMREE AIA GROUP LTD 74% 8 HE]FZ PING AN INSURANCE (GROUP) CO OF CHINA LTD 29%
4 ZE[E MEITUAN 53% 9 SRJATIRZE GALAXY ENTERTAINMENT GROUP LTD 2.7%
5 B E5[E BAIDU CLASS A INC 43% 10 H WORLD GROUP LTD 1.6%
E 2RI & Fund Performance Not*

ZRT&[EIR Cumulative Return SEH(LEIER Annualized Return (3 p.a.)
=@A FHES ’:?'*‘5 —F =F =F mE HE T+ BITES —F = = @©OF #®FE +F BTES
3 Months  Year to Date "™ 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Sincelaunch = 1Year 2Years 3Years 4Years 5Years 10 Years Sincelaunch
-9.85% -5.76% -14.90% -37.90% -12.00% -7.73% -9.01% 32.84% 323.90% -1490% -2120% -417%  -199%  -1.87%  2.88% 6.60%
HiR B3R Period Return

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
-53.73% 69.22% 9.52% -18.26% 26.40% 2.87%  2.48% -6.30% 2.73% 37.74% -15.23% 16.23% 38.32% -16.33% -18.13%
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BRAESERBRES /= AMERE  fRRNSER - BREERBEEKSESE MTREESRELS R THREZIESERIKEH BN
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MiREEFZARTHLRERES - RBRIZESERDESFRETSEMELER - 8 RORSHARNERRERERFRREREAEEEER -

Source: Sun Life Pension Trust Limited

The constituent funds are classified into three categories in terms of risk level, namely low, medium or high risk. The risk level is an illustration of the amount of risks
associated with the relevant constituent fund by reference to the type of investments made by the underlying APIF(s) and the underlying approved ITCISs. The risk level is
for reference only and not an indication of the past or future performance of the constituent fund. The risk level is solely assessed by the Trustee on the assumption that
equities are riskier than bonds, which in turn are riskier than cash. The risk rating will be reviewed at least annually according to the prevailing market circumstances. The
actual risks associated with each constituent fund may differ from the projected risk level.

YR H R = Ek
Low Risk lalan Medium Risk Fkesy I:;gh Risk lalatel

[H2fX®E| SEBAREESKRENMXEE  REERREBRSKRERSASIBNKAE « [EefXIE| BABZE2002F2A3R 25218 BFE

FHE - MRAESNTHRERARESOBITRIERTR2F - AIFARKZEASHESHAX X - XPRBEEERAHHXBELEELRREAESNESH
S He B A e £31.283%
The purpose of Fund Expense Ratio is to provide a measure of the total level of expenses incurred in investing through the fund, including the costs incurred in the
underlying APIF. The Fund Expense Ratio is calculated for the scheme financial year ended 31 December 2022. It is not necessary to show a Fund Expense Ratio for a
constituent fund where the period between the reporting date of the quarterly update and the launch date for the fund is less than 2 years. The fund expense ratio of Sun
Life MPF Basic Scheme US & Hong Kong Equity Portfolio will be up to 1.283%.

[ERiL] RAFEREZRR  UEREBMF2RARSOMEAE - — R s - FEREZHELEX - REESHONE/ERDESRS  BREERE
T BB ENKIRE /BRI AR REKIRE /R o KD ESFRERDBESNEITRIERTRF - BARHZASHNERIET -
The Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the standard
deviation, the more volatile / risky the investment, however, investors should be aware that historical levels of volatility / risk are not indicative of future levels of
volatility / risk. It is not necessary to show a risk indicator for a constituent fund where the period between the reporting date of the quarterly update and the launch
date of the fund is less than 3 years.

REXRRUEEFEHEEFERNMENE RFAXAER  BRENBREIWRAFELEAN - KOESVABRIMAANKRETELE  HE2FEERR
B RIH (AN ESBITAERERE BH) PEF  3F  sFROFHZESTRRMINF  3F  sFROFHNESRBHE -

The performance figures shown are on Net Asset Value (NAV) to Net Asset Value (NAV) basis without dividends re-invested and are net of all charges. The performance
information of the constituent funds will be presented only if they have investment track records not less than 6 months. The 1-year, 3-year, 5-year and 10-year performance
figures are not available for funds with history of less than 1year, 3 years, 5 years and 10 years, as the case may be, since launch date of the constituent funds to the reporting
date of the quarterly update.

[FNES] - BREEHAFEY EWAR) —EEAFTRNOAH - KAOEEREXNIFHZ [FONES] ORR - BAZKSES BRI AHRFRGHE -
EESNETEHR0UFATARGFREATEE20WFNADANES KR - BRERZKD E£7201452717H Z2014F 1 A30 A HIRER -
"Year to date” is a period, starting from the beginning of the current year (i.e. 1 January), and continuing up to the reporting date of the quarterly update. The "Year to date"
performance of a constituent fund in its year of launch is calculated from its launch date. If the launch date of the fund is 17/2/2014 and this quarterly update is presenting
the "Year to date" performance as at 30/11/2014, it is showing the performance of a constituent fund from 17/2/2014 to 30/11/2014.

BILEREETRARBENE - ARG A ESHEIEERE ARHAENFE  ZRRER =REBEYRITRBILBRE TR XN HFIFRKF 2 F198
S -

Hong Kong Dollar Savings Rate is Prescribed Savings Rate which is a rate monthly prescribed by the Mandatory Provident Fund Schemes Authority. The Authority determines
the rate by averaging the prevailing interest rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

BEMKRER-HREEKASHER D AMFEHARRE AR TN EEERELS  EMBREXABERIKEEIR (BE) BRARMERIAELER
HeWARINZAEREERERS (eREREEEES THMRERRHNOEES) ZBAFETESHBERENERRE -
Assets will be invested in a single APIF in the form of insurance policy issued by Sun Life Hong Kong Limited which in turn invests in an APIF in the form of a unit trust (i.e. the

Schroder IPF Global Balanced Fund of Schroder Institutional Pooled Funds) managed by Schroder Investment Management (Hong Kong) Limited. Such unit trust shall in turn
invest in the underlying investments.

BRRR - AREERREEE (B8) ARARREEBEITRRBUGHEENRM G A TIEE -
Source: Calculated by Schroder Investment Management (Hong Kong) Limited based on Hong Kong Monthly Digest of Statistics as published by the Census and Statistics
Department of the Government of Hong Kong SAR.

AERIR : BRER - (H2019F4A1H - EREZCHRERB R A2 EREEAEEA °)

Source: FTSE Russell. (With effect from 1 April 2019, FTSE Russell has replaced Willis Towers Watson as the Reference Portfolio Administrator.)

ARIR - BERITTRER SR AT

Source: Hong Kong Monthly Digest of Statistics as published by the Census and Statistics Department of the Government of Hong Kong SAR.
REEAARIRAREIE AR EEERIRRESREESRBETAIM Y - BFMAEEBERZ EGU T HILERRRETEZNRA - ERDEDRE
ZROESNRFESRRERL - 10 AU T LERRAFINES —ERBRRT -

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds; and the risk class has not

been reviewed or endorsed by the Securities and Futures Commission. A risk class is to be assigned to each constituent fund according to the seven-point risk classification
below based on the latest fund risk indicator of the constituent fund.

E SRS Fund Risk Indicator
EBEAR B Risk Class
HHE L L Equal or above DA Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 50%
4 50% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%
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AERBEEKALRBEAF (PBEFELMKL) B - B (T35 9 IEERSRKARKSERBRAFRM - [Mi5TH] AREKROEDS
BERAEEREEDOESIBRM -

This quarterly update is issued by Sun Life Hong Kong Limited (Incorporated in Bermuda). All information, except Market Commentaries, is provided by Sun Life Pension Trust
Limited. The Market Commentaries are provided by the fund managers of the respective constituent funds or respective underlying APIFs.

F20175F10 A3H - A EINERE R [EFHRESEREFTELRHE] A DkARESERE] MAHBIRSESNERHEFERN - SO ESHBHHH
[E&] Ed [K8A] |-

With effect from 3 October 2017, the name of the Scheme has been changed from "FWD MPF Master Trust Basic Scheme" to "Sun Life MPF Basic Scheme" and the names of

the constituent funds of the Scheme have been changed to replace "FWD" with "Sun Life" in their names.

FHR ARERETIERMMER - AXNBMBEXRNER - AITERMBRSITEA

The information is current as at the date of the quarterly update. Expressions of opinion herein are subject to change without notice.

BESLER: AFBANNG—EXDES T —EEAEAAEAL  ESERAKA T BERRNER AARREMIEER - RERMA BER - MENIRE/ RE
g AR ERIER -

Investment involves risk and not all constituent funds available under the Scheme would be suitable for everyone. Prices of units may go down as well as up. Past
performance is not indicative of future returns. There is no assurance on investment returns and your investments / accrued benefits may suffer significant losses.

RTRBERRTRAMES (ERRANEHREARR)  KORENEET BRANMUEESRAES (RAKSERBIE LEEERA M) RZEREHE
%%ﬁifﬁi%ﬂ (ERESERRRAN) BEAFIMAERHEEERRAE U TERZECEIRN - BEEES NIEFHERZE SR - U IABEREREE
B e

Except for MPF Conservative Portfolio (which invests directly in permissible investments), the assets of the constituent funds are primarily invested in APIFs (which are
approved by the Mandatory Provident Fund Schemes Authority("MPFA') and authorised by the Securities and Futures Commission ("SFC") and approved ITCISs (which are
approved by the MPFA). Approval by the MPFA does not imply official recommendation. Authorisation by the SFC does not imply official recommendation.

R BIMERGHESETE T K60 AR TIE - I A& BT www.sunlife.com hk T 8 8 BUE K BRIE (R & 5+ B 20473183 1900 HX
The Quarterly Update of the Scheme will be issued within 60 days after the end of each quarter and may download it at www.sunlife.com.hk or call Sun Life Retirement
Scheme Hotline at 3183 1900.




