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Important: If you are in doubt about the meaning or effect of the
contents of this marketing material, you should seek independent
professional advice.

Important to note:

1. You should consider your own risk tolerance level and financial
circumstances before making any investment choices. When,
in your selection of constituent funds, you are in doubt as to
whether certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the
constituent fund(s) most suitable for you taking into account your
circumstances.

2. The Principal - MPF Conservative Fund does not guarantee the
repayment of capital. Fees and charges of a MPF conservative fund
can be deducted from either: (i) the assets of the constituent fund;
or (ii) members' accounts by way of unit deduction. The Principal -
MPF Conservative Fund uses method (i) and, therefore, unit prices/
NAV/fund performance quoted have incorporated the impact of
fees and charges.

3. Please be reminded that in the event that you do not make any
investment choices or if you submit an investment mandate which
is invalid in the circumstances set out in the relevant scheme
enrolment form, your contributions made and/or accrued benefits
transferred into the Principal MPF - Simple Plan will be invested
into the DIS as stated in section 3.3 (MPF default investment
strategy (the "DIS")) of the relevant MPF Scheme Brochure.

4. You should consider your own risk tolerance level and financial
circumstances before investing in the DIS. You should note that
the DIS CFs may not be suitable for you, and there may be a
risk mismatch between the DIS CFs and your risk profile (the
resulting portfolio risk may be greater than your risk preference).
You should seek financial and/or professional advice if you are
in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your
circumstances.

5. You should note that the implementation of the DIS may have an
impact on your MPF investments and accrued benefits. You should
consult with the Trustee if you have doubts on how you are being
affected.

6. Investment involves risks. The value of the funds may go up or
down. The past performance is not indicative of future performance.
Your investment may suffer significant loss. There is no assurance
on investment returns and you may not get back the amount
originally invested.

7. You should not invest in reliance on this marketing material alone.
You should read the MPF Scheme Brochures of the relevant
Schemes for further details (including balance of investments, risk
factors, fee and charges of the constituent funds).
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Investment involves risk. Past performance information presented is
not indicative of future performance. Please refer to the MPF Scheme
Brochure of Principal MPF - Simple Plan for further details including
product features, fees and charges and risk factors.
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NOTES:

1.

2.

Performance information of the fund will be presented only if they
have investment track records of not less than 6 months.

The “Calendar Year Return” will be calculated from the launch
date to that calendar year end if the fund performance is less than
1 year.

The risk level is determined by Principal Insurance Company (Hong
Kong) Limited based on the asset class of the relevant underlying
APIF/Approved Index-Tracking Fund. Such risk level will be
reviewed yearly and updated in accordance with prevailing market
circumstances (where applicable) and is provided for reference
only.

Fund Expense Ratio indicates the total level of expenses incurred
in investing through the relevant constituent fund and its
underlying fund(s) in percentage for the financial period ended
December 2024, excluding those expenses paid directly by the
member. However, it is not required to indicate the fund expense
ratio if the period between the reporting date of the fund fact
sheet and the launch date for the fund is less than 2 years.

The risk indicator shows the annualized standard deviation
based on the monthly rates of return of the fund over the past
3 years, and correct to 2 decimal places. Generally, the greater
the annualized standard deviation, the more volatile the fund.
However, it is not required to indicate the risk indicator if the
period between the reporting date of the fund fact sheet and the
launch date for the fund is less than 3 years.

. A Risk Class is mapped according to the seven-point risk

classification below based on the latest Fund Risk Indicator of the
constituent fund. Generally, the greater the Risk Class, the greater
the annualized standard deviation, hence the more volatile the
fund. However, it is not required to indicate the Risk Class if the
Fund Risk Indicator is not available. The Risk Class is prescribed
by Mandatory Provident Fund Schemes Authority according to
Code on Disclosure for MPF Investment Funds (the “Code”),
please refer to the Code for details. The risk class has not been
reviewed or endorsed by the Securities and Futures Commission.

Risk Class 1 2 3 4 5 6 7

Equal
or above

0.0% [ 0.5% | 2.0% | 5.0% |10.0%|15.0%[25.0%

Fund Risk
Indicator®

Lessthan [ 0.5% | 2.0% | 5.0% [10.0%|15.0%(25.0%| N/A

“Reference Portfolio” means, in respect of each of the Principal
Core Accumulation Fund and the Principal Age 65 Plus Fund,
the MPF industry developed reference portfolio adopted for
the purpose of DIS to provide a common reference point for
the performance and asset allocation of the Principal Core
Accumulation Fund and the Principal Age 65 Plus Fund (as the
case may be).

This document has been prepared, printed and distributed by
Principal Insurance Company (Hong Kong) Limited (the Sponsor).
The fund performance information of cumulative return, annualized
return, annualized dollar cost averaging return and calendar year
return are provided by Principal Insurance Company (Hong Kong)
Limited. The fund commentary, top ten holdings and portfolio
breakdown for this document are prepared and provided by
the Principal Asset Management Company (Asia) Limited. The
market overview is prepared and provided by the Principal Asset
Management Company (Asia) Limited. The Sponsor has not been
involved in the preparation of such research reports and data.

. The information contained in this document has not been reviewed

in the light of your personal financial circumstances. If you need
investment advice, you should seek professional advices from
your financial advisers. This document is not and should not be
construed as an offer to sell or solicitation of an offer to purchase
or subscribe for any investment. The expressions of opinion in this
document are subject to change without notice.
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Principal Age 65 Plus Fund (MA65F)
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All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FAEZINER I ERBES - FEZERIESHNES -

Data as of Z{{5#(Z 30/06/2025

Fund Details £ &}
Fund Descriptor Mixed Assets Fund - Global -
SR Equity around 20%
REEERES -RR-RE
#1520%
Investment Manager Principal Asset Management
of the Underlying APIF Company (Asia) Limited

HHESRREESNREEE FRESEE @M ERAR

Launch Date

Risk Level “*°*

Investment Objective % & BiE R
The investment objective of the constituent fund is to provide stable growth for the
retirement savings to members by investing in a globally diversified manner. ‘

RERSESWREBEREBREDBAANRERKBRUETFRIBZENRNEE -
Low to Medium

GEL

Balance of Investments 2 &L E

1/4/2017 Invest in a unit trust APIF, Principal Unit Trust Umbrella Fund - Principal Age 65 Plus Fund, which in turn invests

BRI EH in two or more passively or actively managed approved ITCISs and / or unit trust APIFs as allowed under the

Fund Price ., Mandatory Provident Fund Schemes (General) Regulation.

ETY ¢ HKDB 7T 12.08 REREMETLEEEREES APF)  DERELEELTES - SR s REES - HEE (RHMARK

Fund Size (1n Millon] \_ S (—R) RO BHT - RERWERS L ORDRED SN EE O RAIEUERREHS (105) K /

ESAEE AT HKD7ETT 42.46 REREAEEEREES APIF) ©

F dE R t Note 4

e

E%;ggcator"m " 695 Fund Performance E&3RI] (%) as of #E 30/06,/2025

i ° :

Risk Class"**°® 3Months YTD 1Year 3Years  5Years 10Years Since Launch

B4R 5 4 3BA EWES 1% 3& 5% 10 RIES
Cumulative Return 2fEEIH (%)  4.23 5.13 6.81 12.90 6.71  N/ATER  20.80
Reference Portfolio 2EE&"""  3.04 3.41 5.87 10.40 279  NATEA 1881

Fund Commentary E£:F:f

Global inflation remained stable at 2.5% yoy in May , with the US
CPI print increasing less than expected. The Fed held the policy
rate unchanged in the June FOMC meeting, signaling two rate
cuts for 2025. Weak US dollars allowed other central banks to
ease, with the SNB cutting rates to 0% and other central banks
following suit. Global equities in June extended their rally due to
improving trade talks between the US and China and a ceasefire
on Middle East tensions. The US markets outperformed, driven
by Al optimism, while Korea excelled after a pro-market candidate
won the presidential election.

A more conciliatory approach on tariffs by the US has reduced tail
risks. The strategy team upgraded the US growth forecast to 1.5%
for 2025, while inflation and fiscal concerns remain significant.
Equity valuations in the US are considered expensive, with the
1-year forward earning yield slightly above the 1-year treasury
yield.

SR ERBERIREFER2.5% EEHBYEREHARE
RS HREEcAKBARMSEES TR LERK
RRETE FREBH2025F RAGH B MR AN  ZTER
AEMATREETEREE HLtRITENETAZ0R  ZE
RITIEFERERERER 61D SHEBZHRHERRPR
WEBCARZENFE ERRTHELE -SHHHAIR
RASNEBEESE ERREEL  mRAEBTISRIE
BABHESGAERMERESR-

ZEEBHRBE LRNECRNNE BB R ET S HER
BRNEE - REERG 202 FEXEEKLEEREINLAZ
1.5% EEBRRMBEBEHNEEEZRAR - XBERHEERS
BH-FHNRIKZRERSH —FHEBZESER

Top 10 Holdings + X E{&X&EHEB (%)

UNITED STATES TREASURY NOTE/BOND 2.25% 15/08/2027 4.26
UNITED STATES TREASURY NOTE/BOND 4.125% 31/10/2027 3.75
UNITED STATES TREASURY NOTE/BOND 3.5% 31/01/2030 2.70
UNITED STATES TREASURY NOTE/BOND 2.625% 15/02/2029 2.54
UNITED STATES TREASURY NOTE/BOND 0.875% 30/09/2026 2.35

INVESCO QQQ TRUST SERIES 1 2.26
EUROPEAN INVESTMENT BANK B 1R & $R1T
3.875% 15/03/2028 1.96

UNITED STATES TREASURY NOTE/BOND 3.625% 31/03/2028 1.95
UNITED STATES TREASURY NOTE/BOND 3.375% 15/05/2033 1.86
CHINA GOVERNMENT BOND 2.4% 15/07/2028 1.52

Annualized Return SEEEEIER (%) NATER NATER 681 4.13 131 NATER 232
Reference Portfolio 2EE&"" nAFER NATER 587 3.35 055 NATER 211

Annualized Dollar Cost

Averaging Retumn® (%) NATER NATER 345 291 1.29 N/A TER 1.18
FEEFYRFER *

2024 2023 2022 2021 2020
Calendar Year Return (%) .
BEEH 2.96 731 14.33 1.51 8.73
Reference Portfolio &4 &’ 3.30 7.22 -14.94 0.71 8.20

Performance Since Launch BRI ESHIFRIR

Index Performance &R (%)
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Fund Allocation by Asset Class & ZEEHIRE 97 (%)

‘ Global Equities Securities BRERR Z 3% % 23.45
Global Debt Securities IRERETS7E 25 71.94
1l Cash & Short-term Investments 4.61

(e.g. bills and deposits)
ReREHRE (fln: BERER)



Principal Core Accumulation Fund (MCAF)
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All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FAEZINER I ERBES - FEZERIESHNES -

Data as of Z{{5#(Z 30/06/2025

Fund Details £ &}
Fund Descriptor Mixed Assets Fund - Global -
]| Equity around 60%
REEERES BB -RE
#1560%

Investment Manager
of the Underlying APIF

Principal Asset Management
Company (Asia) Limited

HFESREESNIIRETE SRESEE @M BRAT
;g;{'g“;gate 1/4/2017

ggé;ge HKD}& T 16.29

Fund Size (In Million) r —

ERABE UEEH)  MOBT O

Risk Indicator"***®

maiE 0 1041

Risk Class"*°*® 5

EBRAR R

Fund Commentary E£:F:f

Global inflation remained stable at 2.5% yoy in May , with the US
CPI print increasing less than expected. The Fed held the policy
rate unchanged in the June FOMC meeting, signaling two rate
cuts for 2025. Weak US dollars allowed other central banks to
ease, with the SNB cutting rates to 0% and other central banks
following suit. Global equities in June extended their rally due to
improving trade talks between the US and China and a ceasefire
on Middle East tensions. The US markets outperformed, driven
by Al optimism, while Korea excelled after a pro-market candidate
won the presidential election.

A more conciliatory approach on tariffs by the US has reduced tail
risks. The strategy team upgraded the US growth forecast to 1.5%
for 2025, while inflation and fiscal concerns remain significant.
Equity valuations in the US are considered expensive, with the
1-year forward earning yield slightly above the 1-year treasury
yield.

SR ERBERIREFER2.5% EEHBYEREHARE
RS HREEcAKBARMSEES TR LERK
RRETE FREBH2025F RAGH B MR AN  ZTER
AEMATREETEREE HLtRITENETAZ0R  ZE
RITIEFERERERER 61D SHEBZHRHERRPR
WEBCARZENFE ERRTHELE -SHHHAIR
RASNEBEESE ERREEL  mRAEBTISRIE
BABHESGAERMERESR-

ZEEBHRBE LRNECRNNE BB R ET S HER
BRNEE - REERG 202 FEXEEKLEEREINLAZ
1.5% EEBRRMBEBEHNEEEZRAR - XBERHEERS
BH-FHNRIKZRERSH —FHEBZESER

Top 10 Holdings + X £ E1ZEIEH (%)

MICROSOFT CORP 4 & A ] 2.83
NVIDIA CORP #&3Z A 7] 2.78
INVESCO QQQ TRUST SERIES 1 2.40
APPLE INC 3R 2 7] 1.84
UNITED STATES TREASURY NOTE/BOND 2.25% 15/08/2027  1.68
AMAZON.COM INC 2 5 #2 A A 1.66
UNITED STATES TREASURY NOTE/BOND 4.125% 31/10/2027 1.47
META PLATFORMS INC-A 1.24

UNITED STATES TREASURY NOTE/BOND 3.5% 31/01/2030 1.06
ALPHABET INC-A 1.04

R Risk Level “**
Investment Objective % & HiE R

The investment objective of the constituent fund is to provide capital growth to

members by investing in a globally diversified manner. .
HEEASESHREBEREBRRIAFNRERNERMUERIEE -

Medium to High
hES

Balance of Investments 2 &L E

Invest in a unit trust APIF, Principal Unit Trust Umbrella Fund - Principal Core Accumulation Fund, which in turn
invests in two or more passively or actively managed approved ITCISs and / or unit trust APIFs as allowed under
the Mandatory Provident Fund Schemes (General) Regulation.

RERBNUEREBRREES APF)  IEREUEESTES - ERROURBRES  #EE (REIMLES
& (—R) O BHET  REXWERN LUFBRRBHXNERNZERMISBERIRETE (TC1S) &/ 3%
BUEEREERREES APIF) -

Fund Performance £ R (%) as of & E 30/06/2025

3Months YTD 1Year 3Years 5Years 10Years Since Launch

38R HFWES 1F 35 55 105  RIES

Cumulative Return £FEER (%) 846 8.24 10.82  33.96 40.43 N/ATERE 6290
Reference Portfolio 2ZH&""  7.70 7.24 11.03 32,72 3954 N/ATEA  66.30
Annualized Return EEER (%) NATER NATER 1082  10.24 703  NATER  6.10
Reference Portfolio 2£EE&"" NATEE NATEA 1103 9.89 6.89 N/A TNEF 6.36
Annualized Dollar Cost . . .
Averaging Return® (%) NATER NATER 636 5.84 3.70  NATEA  3.40
EEFHREFDR

2024 2023 2022 2021 2020
Calendar Year Return (%)

8.82 14.58 -16.70 9.11 12.73
[BEEE®R
Reference Portfolio £ & """ 9.54 14.03 -16.32 9.42 3.32
Performance Since Launch BRI E S BRI
Index Performance ¥EE&RIR (%)
200
150 W <
100
50

0 T T T T T T T 1
04/17 04/18 04/19 04/20 04/21 04/22 04/23 04/24 06/25

Fund Allocation by Asset Class & EEHIRE 97 (%)

‘ Global Equities Securities IBERIR Z % % 63.59
Global Debt Securities B ER &5 75 % 32.87
[l Cash & Short-term Investments 3.54

(e.g. bills and deposits)
REREHRE (Hlm: REREN)



Principal Dynamic Global Equity Fund (MGE)
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All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FAEZINER I ERBES - FEZERIESHNES -

Data as of Z{{5#(Z 30/06/2025

Fund Details £ &%}

Equity Fund - Global
REES R

Fund Descriptor

BRI

Investment Manager
of the Underlying APIF

Multi-managers*

Risk Level “*°*

Investment Objective % & H{E BRI

The constituent fund aims to focus investment into the global equity markets to
produce returns that are related to those achieved on the major world stock market ‘
indices. The constituent fund aims to have the flexibility to have limited investment

into bonds and to manage the volatility of returns in the short term. High =

> . SIS HERSES EHEEIRENRIRRT @ UFEHE2RTERHIEENDHREENE
ERERSRESNRRER %o MARSTHLDERWEERERES - AATEEBHEHRDIEE -
e 19/12/2006
el HKD 3t 20.44 Balance of Investments %5 tLE
- — The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers, which in turn,
gggée{g'(‘ S"g%‘%) HKD & T 297.34 invest in a dlvgrsmgd 'portfollo of global equities and have the erX|b|I|ty'to m\(est in f|)$ed income securities and
| money market in a limited manner. Normally, around 98% of the assets will be invested in equities and around 2%
Fund Expense Ratio "*** 0 in cash or cash equivalent. The actual portfolio will at times vary considerably from the above as market, political,
ESMTILE (%) 1.81739 structural, economic and other conditions change. Neither the constituent fund nor the underlying APIFs and/or
- - Noto s ITCISs will enter into any securities lending agreement, repurchase agreement or enter into any financial futures
Risk Igdlcator (%) 14.02 contracts or financial options contracts.
il HHESBRENTERL E AT FERERNERRAESR / REGERERRE S HTHRANERE
Risk Class""** 5 ENSLES  TABMBARNEERENESRSNERTS - T—RERT » XY 8% NWEEKSRE
BB R - WAL 2% WEEKERANRSRRSSEY - BRTS - Boh - 48 CAREMRREELE

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESER (D) ARAFITTHARHREBGAESREELSR /
FREIRHRRRE S ZEERRE S MCRNIBEIRE -

Fund Commentary E£:F:R

The first half of 2025 has experienced significant volatility,
with forecasts revised, policy announcements introduced and
retracted, and markets fluctuating between fear and optimism.
Despite concerns over Fed policy, tariffs, and geopolitical
tensions, equities continue to rise, supported by solid economic
fundamentals. Early in the period, President Trump announced
a minimum 10% tariff on all exporters to the U.S., resulting in a
sharp market sell-off. The extensive list of countries facing tariffs
raised average U.S. tariff rates even higher than during the 1930
Smoot-Hawley Tariff Act. However, the April 10th report marked
peak tariffs and pessimism, followed by a 90-day reprieve on
tariffs, especially between the U.S. and China. This easing of
tensions led to a rally in risk assets as recession fears subsided.
Earnings also contributed positively, with companies exceeding
lowered expectations despite concerns over tariff impacts and
slowing growth. Notable performances from technology firms
like Microsoft and Meta highlighted ongoing A.l. growth. In mid-
June, escalating military actions involving Israel and Iran initially
sparked a risk-off environment, but a subsequent ceasefire led to
a rebound in oil prices and equities. Overall, the second quarter
showed improved sentiment and upward momentum in global
equities.

2025%F FREMIBHE RS - R TERAE  BREHERE
R MSRARELE 2 BREEER - #RTHESHBHHERK
FBRRMEBARSBERER  BERREFEZXET
BoNEFELA - 54 BSHRELRSHYMEHEHOER
W gD 10%BEBE - Sl HISRERE - WEHERBEREZ -
BEEE P RABK T 19305 (Mgt - BRIBIBUEAR) B5H
WAL o A - 4B 10ANBRERZEBRE T SLEBENS
I FEREXFELFERAREZOX  WBHREM - BRRF
LEER KRERRERRR  EREEMBERE -
BETSHANYERERIEEEE  BRFRATERL
o CELEBHETARNEDR - MERMetaERE AT X
RRR  REAIERERSE -6ATR  BRUEIHRFN
WEBTEAL - —EoIBERIEE - BRERENIHEEDHE
REmEA  BRAME  BoE2RRHEERE - LRDEE
B o

Top 10 Holdings + XEEIZEZIEH (%)

INVESCO QQQ TRUST, SERIES 1 ETF 7.90
ISHARES U.S. FINANCIALS ETF 5.01
NVIDIA CORP #&3Z A 7] 3.92
MICROSOFT CORP #4&X A 8] 3.85
APPLE INC 3R A A 3.18
HANG SENG H-SHARE INDEX ETF 2.35
FRANKLIN FTSE INDIA ETF 2.24
AMAZON.COM INC 32 F5#2 A A 2.13
ISHARES U.S. TECHNOLOGY ETF 1.99

FRANKLIN FTSE KOREA UCITS ETF 1.99

ERMNREAATRERRLER IAREASEETRE - ROESIHHESREESR / ABRMEHERER
EHEETE2EAMESEEGS ABHERNEANTBRESNABBRREERZ SN -

Fund Performance B &3] (%) as of = 30/06/2025

3Months YTD 1Year 3Years 5Years 10Years Since Launch
3f@A EVES 1% 3 5% 10 5 BIES
Cumulative Return RHEEIR (%) 10.37 7.58 10.97 46.84 60.82 94.85 105.02
Annualized Return SEEEIER (%) N/ATER NATER 1097 1366 9.97 6.90 3.95
Annualized Dollarlcost
Averaging Return™ (%) N/ATER N/ATER 696 7.37 4.83 4.42 3.84
EEFYRFEH
2024 2023 2022 2021 2020
Calendar Year Return (%) B
EEELE 15.22 18.89 21.59 15.77 13.02
Performance Since Launch BRI E S HIFRIT
Index Performance & #&RHE (%)
250
200 /
150 Want J\/.‘I
W
1004
50
0 . . . . . . . . .
12/06 12/08 12/10 12/12 12/14 12/16 12/18 12/20 12/22  06/25
Fund Allocation by Asset Class & ZEEHIRE 97 (%)
US Equities B E 70.54
Hong Kong/China Equities &8/ P EIIRZ 6.22
W Japan Equities B ZAARZE 2.52
M Other Asia Pacific Equities HE 3 KB ZE 10.55
M Europe Equities BUMIRE 7.41
Cash & Others IR & [ B At * 2.76

* may include cash, account payables, account receivables and other countries

REREERE - BEREKGRNEGER



Principal Dynamic Asia Pacific Equity Fund (MAP)
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All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FAEZINER I ERBES - FEZERIESHNES -

Data as of Z{{5#(Z 30/06/2025

Fund Details £ &%}

Equity Fund - Asia Pacific
REES -TAEB

Fund Descriptor

E-S 2

Investment Manager
of the Underlying APIF

Multi-managers*

Risk Level “*°*

Investment Objective % & H{E BRI

The constituent fund aims to focus investment into the Asia Pacific equity market to
produce returns that are related to those achieved on the major stock market indices ‘
of Asia Pacific. The constituent fund aims to have the flexibility to invest in bonds in a

limited manner and to manage the volatility of returns in the short term. High =

> . EZjircs HERSESEREIRENTABRT @ UFEHRTABETERTIEHNEHAEEE
AMERSRE £ HRREE BB - KBS AR RERNEERENES - FIEEBORDEEE o
e 19/12/2006
Fund Price = s
o (EE HKD 78T 19.12 Balance of Investments XL E
Fund Size (In Milli The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers, which in
g“ﬁﬁgé'(‘ l«llﬁlgéﬂ HKD & JT 339.65 turn, invest directly into the Asia Pacific equity markets and have the flexibility to invest in the money market in a
s limited manner. Normally, around 95% of the assets will be invested in equities and around 5% in cash or cash

Fund Expense Ratio "** o 1.92983 equivalent. The actual portfolio will at times vary considerably from the above as market, political, structural,
EEzEE () 1. economic and other conditions change. Neither the constituent fund nor the underlying APIFs and/or ITCISs will

. . Note 5 enter into any securities lending agreement, repurchase agreement or enter into any financial futures contracts or
Risk Indicator o 1454 fi ial onti tract
AISISE (%) 5 |pan0|a op |ops contracts. N \ L ) )

: — RAELBRENTWERU LM TRSREENERREESR / ARMEHERREH S #THEFRENE
%ﬁéggfs 5 RERT - TTBHEERNEERENEETIS - E—RIERT - A 05% WEEBERENRE » MAK 5%

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESEE (DN BRAATTHATHREREERRERZSR
FRBERERREHE ZEERAE S ASENSHEMUE

Fund Commentary E£:F:/

Regional equities advanced over the quarter. Chinese equities
delivered positive returns against a combination of improving
economic data, policy support, and renewed investor optimism.
South Korea was the leading outperformer in the region and saw
significant foreign investment inflows. Indian markets witnessed
another consecutive month of foreign inflows. This was primarily
driven by subsiding geopolitical tensions in the Middle East and
strong domestic fundamentals, alongside interest rate cuts.
Key value was added through stock selection in the materials
sector while that in information technology sector weighed on
returns. The President of South Korea has introduced various
initiatives aimed at enhancing internet and fintech companies as
part of a wider strategy for innovation and progression towards
Korea's technology future. These initiatives include substantial
investment plans in Al, regulatory reforms, and support for
overseas expansion. Therefore, the position in Korean mobile-
only bank KakaoBank added value. HD Korea Shipbuilding &
Offshore Engineering delivered an impressive performance in
the first quarter of 2025, reporting a surprise jump in operating
profit driven by rising demand for premium ships and increased
productivity. The results underscored the company’s strategic
shift towards high-margin, eco-friendly projects and its ability to
capitalise on a rebounding global shipping market.

BARTEEARA SEZBERS MELEEXBNRES
BR4BESE $HPERTHRESELOR mREEBAKRREL
WHE > WEIKEINE R A NEmSEES B BREIER
A EERRFPRBGEBCABRRBEZEN Bt EAEZET)

URFIETHE - EARENRRARBEAZILE BEAREE
MBS ERSE - mRALGE L ZEER B %EEHE
REBBEATNE N (EABEREE @R R EZ A
BREREHN M0 ELEEEEFHEANATISRRETT
B ETUE URXEHEIMER - ERMNLL  BEARERE
$R1TKakaoBank 95 & 2 R IR IL{E - HDEEIE IS F1E2025F
F-ERERY TEREEMMBERENREEIRA HE
ERNBINEA - EERMZ AT RN B ZSTERERR
WIEE  WHREHICIERRMET IS ERKE -

Top 10 Holdings + X E&&EHEB (%)

ISHARES CORE MSCI ASIA EX JAPAN ETF 15.54
HANG SENG H-SHARE INDEX ETF 10.70
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

REEREREE 6.40
FRANKLIN FTSE TAIWAN ETF 5.38
FRANKLIN FTSE INDIA ETF 5.27
TENCENT HOLDINGS LTD f#&H 12 A% 3.74
FRANKLIN FTSE KOREA UCITS ETF 3.30
PING AN HKDIV CSI HK DIVIDEND ETF 2.98
ALIBABA GROUP HOLDING LTD [ 2R B EE 1.98

SK HYNIX INC 1.81

NWEENSRENFASRRSEEY - BRTS - BA - &8 CEREMRRESE2S  BRNREASER
EREESHE DIREASEENRE - RO ESEHERREESR / IRMEHERREFIETS28EE
ARFEEWDS  DEHAREADBEREENRPBEIREERZ AN -

Fund Performance B &3] (%) as of = 30/06/2025

3Months YTD 1Year 3Years 5Years 10Years Since Launch
3{@A ENES 1E 3% 5% 10 & BIES
Cumulative Return BFEEIR (%) 10.14 10.97 1294 2824 2963 55.95 91.97
Annualized Return EEER (%) NATER NATEA 1294  8.64 5.33 4.54 3.58
Annualized Dollar1005t
Averaging Return™ (%) N/ATER N/ATER 8.73 7.29 3.31 2.77 2.44
EEFHREF@DR
2024 2023 2022 2021 2020
Calendar Year Return (%)
14.33 7.95 -22.01 -3.14 18.08
BEELER
Performance Since Launch B IIESHIRIR
Index Performance & &I (%)
250
200
150 1
100
50
12/06 12/08 12/10 12/12 12/14 12/16 12/18 12/20 12/22 06/25
Geographical Breakdown 2 [E % 570 (%)
Hong Kong/China & /5 35.27
\\‘ Australia S 7.05
I South Korea EI%2 11.89
B India ENE 19.63
M Taiwan A% 17.49
Singapore 3703 3.07
M Indonesia ENfE 0.60
Thailand 2= 0.61
I Philippines 3E/EE 0.24
Other Countries EfthEZR 1.07
[ Cash & Others & K Hith* 3.06

* may include cash, account payables and account receivables

REREERS - B REKFER



Principal Dynamic Global Bond Fund (MGB)

EEHNIRIKEHFES (MGB)

O Principal 5 &2

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FAEZINER I ERBES - FEZERIESHNES -

Data as of Z{{5#(Z 30/06/2025

Fund Details & &}
Fund Descriptor Bond Fund - Global
k-S| BEHFES B

Investment Manager

-1 *
of the Underlying APIF Multi-managers

EMERRAESnaee > OO
;g;{'ghgg ate 19/12/2006
;’gé;ge HKD 33T 9.92
Fund Size (In Million) . —
aﬁggﬁ( lflﬁﬁ-ﬁ') HKD I%E 82.75
%’gé’%’i?; Ratio™™* o) | 55514

Risk Class"**® 4

EBEER R

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

* ERESER (TN ) BRADIFACHREREESRRELSR,
SRBEYERRETE ZEERRE S ASENSHEUNE

Fund Commentary B £:F:R

The quarter began with the US administration's announcement
of broad reciprocal tariffs, leading to a sharp repricing of risk. The
initial market shock drove long-end US Treasury yields sharply
higher, with the 30-year yield breaching 5% intraday-the highest
in years. The movement reflected concerns over inflationary
spillovers and a possible breakdown in global trade. The US
fiscal trajectory began to dominate market sentiment as Moody’s
downgraded the US credit rating, given sustained deficits
exceeding 6% of GDP and a contentious tax bill extending Trump-
era tax cuts. European and UK government bonds (gilts) also
experienced moderate increases in long-end yields due to similar
fiscal concerns. Towards the end of the quarter, geopolitical and
trade risks continued to shape the market narrative, alongside
evolving fiscal dynamics. On the monetary policy front, central
banks provided diverging signals. The Federal Reserve (Fed)
and the Bank of Japan adopted cautious approaches to policy
easing, keeping interest rates steady. In contrast, the Bank of
England surprised markets with a 25 basis points rate cut to
counteract the impact of new US tariffs on UK exports, while the
European Central Bank (ECB) cut rates twice, with the deposit
facility rate returning to 2.0%. Over the quarter, yield curves in
major government bond markets bull steepened. Credit markets
displayed resilience, evidenced by spreads tightening significantly
in high-yield debt.

=7 ZEBAERHWEZHEREE  SHHSHRB AR
ENEE VPN SEEANBERESIBERBEESER
B0FHEIESEEEARMS%  AITSFRNEZKTE -
BEARRTSEEBRERRIRRE S TR E o RFIHE
BIBEREEABERNCY - Lt —EERSHERRFABIEE
MEBEBBERLEG  SBATHAEEEETR  ZEHK
EMFE2FRBEETSRN o BLUNTBERERESEN
BRFREREEBFNRSE (£8E%) ZE2RMEA - RES
o EBCARESRBRISESETSEEY > MBS TE
B GMBERLE - FERTHAED B o BHER B AR
TEHRMBENREBEG & SSRETE - ik - ZfRR1T
B2 EE - LURIKEEIHBAREKEHONTE  oHiER
B BONRITRIMERE - TR TANEREZE2.0% F
R ETEBFESTSNESMREZESBENRETER
EEMSERARY  EUWEEFEERZWREATR - -

Top 10 Holdings + X+ E{&R&EHEB (%)

UNITED STATES TREASURY NOTE/BOND T 4% 31/10/2027 4.37
ISHARES 20+ YEAR TREASURY BOND ETF 3.66
UNITED STATES TREASURY NOTE/BOND T 0% 30/09/2026 2.90
NETHERLANDS GOVERNMENT 2.25
UNITED STATES TREASURY NOTE/BOND T 0% 15/08/2030 2.10
UNITED STATES TREASURY NOTE/BOND T 2% 15/08/2027 2.07

ISHARES USD CORP BOND UCITS ETF 2.00
UNITED STATES TREASURY NOTE/BOND 1.97
DEUTSCHLAND REP DBR 0% 15/02/2026 1.88
CHINA GOVERNMENT BOND CGB 2.4% 15/07/2028 1.74

N Risk Level “**
Investment Objective % & H{E BRI

The constituent fund aims to seek total investment return over the medium to longer ‘

term by investing in global bonds.

WEE S ES EEEBARENRIRES  MIPRENBIREDR -

Low to Medium

GELY

Balance of Investments % &LLE

The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers so that at
least 70% of the assets of the constituent fund are invested in fixed income securities issued by governments,
governmental agencies and corporates globally. Investment assets include debt obligations (bonds), preferred
stocks, corporate debt obligations and convertible securities. Neither the constituent fund nor the underlying
APIFs and/or ITCISs will enter into any securities lending agreement, repurchase agreement or enter into any
financial futures contracts or financial options contracts.
RAOESHRENMERULATEEEEENREESREESR / IRMEHERRENE FHIES
B 70% WEERRENREHBA - BUFRBNAEXBTNEEREES RELEBEEEES (BF) BER-
DEEBESFRITRRES - ROESNEBEZEESREESR / IBRUEHERRETEETESEEIMHE
SEEHZE  OBHERETANBRESNRNBHREERZEHN

Fund Performance E£ %R (%) as of &, = 30/06/2025

3Months YTD 1Year 3Years 5Years 10Years Since Launch
3{@A FWNES 15 3£ 5% 10 § BIAES
Cumulative Return BFSEIR (%)  3.87 6.32 598 102  -1478  -10.79 -0.70
Annualized Retun SEEEIER (%) NATER NATER 598 034 -3.15 1.14 -0.04
Annualized Dollarlcost
Averaging Return™ (%) N/ARER N/ATRER  3.00 1.47 -0.47 0.52 -0.39
EEFHRFER
2024 2023 2022 2021 2020
Calendar Year Return (%)
-3.91 4.07 -17.87 -5.41 .
EEELE 3.9 0 8 5 8.59
Performance Since Launch BRI ESHIFRIR
Index Performance 1E§#&R (%)
200
150
AT T T TN
100 2\ N~
50
0
12/06 12/08 12/10 12/12 12/14 12/16 12/18 12/20 12/22  06/25
Geographical Breakdown B [E % 937 (%)
North America dt 3 41.58
Asia T2 19.55
[ Europe BUM 26.94
[ Other Locations E fthith & 6.29
M Cash & Others HE R H b * 5.64
Crediting Rating Breakdown {SE:F4RIZE 1% (%)
AAA 27.82
AA 24.44
oA 20.38
M BBB 10.85
M Not Rated FR&FAR 11.72
Cash & Others 3R & K Hfh * 4.77

* may include cash, account payables and account receivables

REFBIEFERS - B RERE



Principal Dynamic Hong Kong Equity Fund (MHK)

EEHNEFEBEREZEES (MHK)

O Principal 5 &2

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FAEZINER I ERBES - FEZERIESHNES -

Data as of Z{{5#(Z 30/06/2025

Fund Details £ &%}

Fund Descriptor Equity Fund - Hong Kong
Bl

REEE - &)

Investment Manager Multi-managers*

of the Underlying APIF RIE*
ERERREESREEe >R
Lag'ahmp ate 20/1/2005
ggége HKD 33T 25.91
Fund Size (In Million) o=
ESAEME (Ems) 0BT o262
+  Note 4

. . Note 5
E?g;é‘ga“' (%) 28.59
Risk Class"**® -
ELBEER R

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESERE (IN) ARAATIRRAEEREREARSREESR
FRERHRRREE ZEERRE S AECRNIBEIRE -

Fund Commentary B £:F:R

In the second quarter, Hong Kong's economics activities
faced headwinds towards the end of the quarter while China’s
economics activities were affected by tariff issue. In April,
China/HK equities consolidated due to the Liberation Day tariff
announcements. Easing US-China tensions later in April helped
to recover partial losses. By end-April, exemption lists by the US
and China led export-exposed IT and Healthcare (CXO, Biotech)
names to rally ahead of MSCI China. The PBoC announced a
50bp RRR cut and a 10bp rate cut in May. China equity rallied
in the first half of June as the US-China 2-day trade talks in
London agreed to implement the truce reached in Geneva.

The global capital market quickly recovered from the panic of
Trump’s tariff. However, the tariff will still be a major overhang
for Chinese equity market in the coming quarters, as the
negotiation has not concluded. Also, the domestic economy
started to show signs of weakness again in June. Therefore,
we will closely monitor the progress of tariff negotiation and
Chinese government’s response to stimulate the economy.

BoF FBREHETEREEMAE D  MPEKARRZ
BHEERE 4N ARESE [BHRE ] SHNEEH
Bt/ BERTHBERE ARK  DRERBZEMN  HHEH
DB -BEARE ZPEFEHNBEBRRBERI N
AEENERMEREFRERR (NBENRERENH
) BEMSCIPEIER Lk - FEARBRITREASEH TR
EREROMEMRBERNRI0EER 6 AL¥A PXES
RMAZERTARMAENES S ERREANRIRE TG ET
# TBTERTEA -
2RERTSRRRISHE BB BAOREHEE A @R
TRBERA A 1 AR A 3R - BETLADAS 2 AR AR AE 2= B rh B AR 7 B
EBTHREREZ I cANBEASEBEHRERSEIR A
Ut JPIAS B U BRI BB A A IR T B U Y A R B R e
HY[ElfE

Top 10 Holdings + X EZE&EIEE (%)

TRACKER FUND OF HONG KONG LTD B EE & 16.69
HANG SENG H-SHARE INDEX ETF 16.44
ISHARES HANG SENG TECH ETF 5.86
PING AN HKDIV CSI HK DIVIDEND ETF 4.83
ALIBABA GROUP HOLDING LTD [ 2B B £ 4.62
TENCENT HOLDINGS LTD Bé&H 32 B% 4.59
HSBC HOLDINGS PLC JE 2 2 i% 4.28
ISHARES CORE CSI 300 ETF 291
CHINA CONSTRUCTION BANK B3R $R1T 2.72

XIAOMI CORP /N>R &£ [E 2.68

Risk Level “*°*

Investment Objective % & H{E BRI
The constituent fund aims to achieve long term capital growth by investing primarily in

Hong Kong equities, including Chinese securities listed in Hong Kong. ‘
HERSESTERENEBRE - BREEBLTHTERS  EBRBER o
#4E o High 5

Balance of Investments X &LLE

The constituent fund pursues its investment objective by investing in two or more Unit Trust APIFs and/or Approved
Index-Tracking Funds, which in turn, invest in a diversified portfolio of Hong Kong equities. Such underlying Unit
Trust APIFs and Approved Index-Tracking Funds may or may not be managed by PAM and/or its affiliates. Normally
70% to 95% of the assets of the Principal Dynamic Hong Kong Equity Fund will be invested in Hong Kong equities,
less than 30% of its assets in eligible China A-Shares and B-Shares, while the remaining will be held in cash or
short-term deposits. Any holding of cash or short term deposits is to provide liquidity and/or for any other purpose
as the investment manager considers appropriate.

MOEEEBEBRENMERU LNEMLETEEREESR / IREERIERES  ‘MRENEEREER
WEZ TS NEREREBE - ZEHBAENGCRESREESRVEBHHEEE S T AR AL IH
PAMEK / SEHBBAREE - —RERT  GLREHNBEREES 70% & 5% WEERERENEBRE D
R30% WEEKERENGERHTEARMBR S TEEARURERNENEFRLIRNEE - TARERNEH
ERIDARERBUR / SARELERRHEBNEIME B WMEFE o

Fund Performance E&3I] (%) as of HE 30/06,/2025

3Months YTD 1Year 3Years 5Years 10Years Since Launch
38R EWES 1% 3 5% 10 5 BIES
Cumulative Return RREER (%) 5.03 17.83 32.33 3.06 -6.02 -4.57 160.14
Annualized Return SEEEIER (%) N/A TEA N/ATEAR 3233 1.01 -1.23 -0.47 4.79
Annualized DoIIarlcost
Averaging Return™ (%) NARER NATER 14.68 7.27 1.69 0.46 118
EEFHRFER
2024 2023 2022 2021 2020
Calendar Year Return (%) 15.55 13.97 21.25 -16.05 16.10
EEEH ’ ' ' ' '
Performance Since Launch BRI ESHIFRI
Index Performance 1E#3&RE (%)
400
200 -
100
0 . . . . .
01/05 01/09 01/13 01/17 01/21 06/25
Fund Allocation by Asset Class & ZEEHIRE 57 (%)
‘ China Equities 1Bl IRE 79.14
Hong Kong Equities BB R ZE 13.01
M Other Equities HAth % = 4.65
M Cash & Others & R HAth* 3.21

* may include cash, account payables and account receivables

REFBERE - B RERKE



Principal Growth Fund (MGR)
ERERESE (MeR)

O Principal’ & &

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FAEZINER I ERBES - FEZERIESHNES -

Data as of Z{{5#(Z 30/06/2025

Fund Details £ &%}

Mixed Assets Fund -
globgl - maximum equity 100%
BAEERE

B RELLEM LIRA 100%

Principal Asset Management
Company (Asia) Limited

Fund Descriptor
Bl

Investment Manager
of the Underlying APIF

HAEEREEENREEE FXELEE (M) BRLAF
;g;{'g'gg ate 20/1/2005

ggé;%ce HKD 37T 24.98

Fund Size (In Million) - —

ESAEE (L EE) HKDIET 44202
gg%"gg&mmm‘(%) 1.76792

Risk Class"**® 5

EBRAR R

Fund Commentary E£:F:R

Global inflation remained stable at 2.5% yoy in May , with the US
CPI print increasing less than expected. The Fed held the policy
rate unchanged in the June FOMC meeting, signaling two rate
cuts for 2025. Weak US dollars allowed other central banks to
ease, with the SNB cutting rates to 0% and other central banks
following suit. Global equities in June extended their rally due to
improving trade talks between the US and China and a ceasefire
on Middle East tensions. The US markets outperformed, driven
by Al optimism, while Korea excelled after a pro-market candidate
won the presidential election.

A more conciliatory approach on tariffs by the US has reduced tail
risks. The strategy team upgraded the US growth forecast to 1.5%
for 2025, while inflation and fiscal concerns remain significant.
Equity valuations in the US are considered expensive, with the
1-year forward earning yield slightly above the 1-year treasury
yield.

510 2RERRFIHFRN2.5%  XEHENERHARE
RS EN -HREBTANBAMTSEEETH LERR
RRRAE - B H 2025 F SN B MR BRSNS - RTER
AHMRTRUTERZE RLRITEFNETHZ0%  ZH
RITTEERERERE -6AN ZHXEZHRFAERRTR
HEBUAREENTE 2RRTFELE -SHEHALE
BEATSR VR BB AT ERRERL  MRAUEBTIHIRKIR
EABLBRREMRRSR

EXHEEMAHEE LRDMBORMMNILS BB ETSEER
BN ERE - KB AE202 FXELBRREFANLRARE
1.5% BERKDHEHDREZRE - ZBRHEERS -
EH-FHNBRWERERSN - FHEEES R

Top 10 Holdings + XEEZEIEH (%)

ISHARES CSI 300 A-SHARE INDEX ETF 3.96
TENCENT HOLDINGS LTD f &% % 2.50
ALIBABA GROUP HOLDING LTD M EEE 2.24
FRANKLIN FTSE INDIA ETF 1.82
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

BEEEERRE 1.62
HSBC HOLDINGS PLC 2 2 i% 1.60
INVSC QQQ TRUST SRS 1 ETF 1.56
MICROSOFT CORP f{ & A 7] 1.42
ISHARES HANG SENG TECH ETF HKD COUNTER 1.30

NVIDIA ORD 1.20

Risk Level “*°*

Investment Objective % & H{E BRI

The constituent fund aims to achieve significant long-term capital growth with the
appropriate mix of global equities, global bonds and cash. ‘
HERSESEEEBEENRRRE BRESRAESES  EBRINKBER

1848 o High &

Balance of Investments X &L E

The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
Growth Fund. The constituent fund, via the underlying APIF, gains exposure to a diversified portfolio of equities,
bonds and deposits, with heavier weighting in equities. Normally around 75% to 100% of the assets will be
invested in global equities and up to 25% in global bonds. The remaining assets will be invested in deposits as
appropriate.

HIER D ELEBIRE R Principal MPF Fund - Principal MPF Growth Fund » BUEHHIREBE - O ELEBMA
BEEREESRENRE - BEREFEANSZTLES  EFURENLERS - E—RERT N 75% E
100% MEEKSRENERRE  RES 25% WEESRENBRES - ETEERESNEESSRERER

Fund Performance B &3] (%) as of HE 30/06,/2025

3Months YTD 1Year 3Years 5Years 10Years Since Launch
38R ENES 1% 3 5% 10 & BIES
Cumulative Return BEEIR (%) 1053 1427 1772 3210 3628  50.66 150.80
Annualized Return EEEﬁE (%) N/A Z:@Fﬁ N/A Z:Eﬁﬁ 17.72 9.72 6.39 4.18 4.60
Annualized DoIIarlcost
Averaging Return” (%) N/ATEA NATER 1053  7.27 3.72 2.93 2.44
EEFYRFER *
2024 2023 2022 2021 2020
Calendar Year Return (%)
10.40 7.26 -19.95 3.13 14.61
EEEH
Performance Since Launch BRI ESHIFRIR
Index Performance IE8(RIE (%)
300
250
200 . 2
ATald
1501
100 W/
50
001/05 01/09 01/13 01/17 01/21 06/25
Fund Allocation by Asset Class & EHEHIRE 9% (%)
‘ Hong Kong & China Equities & /& &% EIIR = 30.58
Asia Pacific ex Japan/HK/China Equities ZE ABRZE (A« BERTER}) 11.81
[ Japan Equities B ASBRZE 11.63
W Europe Equities BUMBRZ 15.87
M North America Equities 1t 3 B2 24.26

Other Bonds HE &% 237
[ Cash & Others BE& R Hith* 3.49

* may include cash, account payables and account receivables

REREERS - B REKRER



Principal Balanced Fund (MBA)
B EES (MBA)

O Principal’ & &

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FAEZINER I ERBES - FEZERIESHNES -

Data as of Z{{5#(Z 30/06/2025

Fund Details & &}
Fund Descriptor Mixed Assets Fund - Global -
E25E5 maximum equity around 85%

BRAEEES -BIK-
BRELLEMN ERBRL 85%

Principal Asset Management
Company (Asia) Limited

Investment Manager
of the Underlying APIF

Risk Level “*°*

Investment Objective % & H{E BRI
The constituent fund aims to achieve long-term capital growth with the appropriate .

mix of global equities, global bonds and cash.

WERSESEREBEENRRRE RPESRRSAS  ERRMESEE -

Medi_g_m to High
hEF

EMESREELORASE RALEE (SN ARAT  Balance of Investments 2B ELE
Launch Date The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
FRILHE] 20/1/2005 Balanced Fund. The constituent fund, via the underlying APIF, gains exposure to a diversified portfolio of equities,
N bonds and deposits. Normally around 55% to 85% of the assets will be invested in global equities and around
gg‘{:;ge HKD 37T 21.10 10% to 40% in global bonds. The remaining assets will be invested in deposits as appropriate.
- B 2 BE£FEBIRER Principal MPF Fund - Principal MPF Balanced Fund » AEHERERRZ - RO ESEB
Fund Size (In Million) |\ s = oo oo RHEEREESRERKE - BERFRARNS TLAE  E—BIERT + K4 56% Z 85% WAERER
ESARE (UEHR) ARBHIRE + KK 10% F 40% WAEKERENBIRES - HBNEERBEHREREHR -
Fund Expense Ratio"***
EomSE (%) 1.75034
Risk Indicator "*°®
A= %) 12.08 Fund Performance E &3] (%) as of #i= 30/06,/2025
. Note 6
Eﬁé%ﬁis 5 3Months YTD 1Year 3Years 5Years 10Years Since Launch
- 3{8A FUES 1% 3% 5% 105 RIES
n Cumulative Return BFEEIR (%) 9.10 1229 1547 25.07 2478 3710 11185
Fund Commentary E&5¥ 5% Annualized Retumn $EEEIER (%) N/ATER NATEA 1517 774 453 321 3.74
Global inflation remained stable at 2.5% yoy in May , with the US finua :ze ewn ) . . . . .
CPI print increasing less than expected. The Fed held the policy Annualized 00"371005t
rate unchanged in the June FOMC meeting, signaling two rate  Averaging Return™ (%) N/ATER NATER 888 6.02 2.89 2.26 1.88
cuts for 2025. Weak US dollars allowed other central banks to ~ FEFHRIAELR *
ease, with the SNB cutting rates to 0% and other central banks
following suit. Global equities in June extended their rally due to 2024 2023 2022 2021 2020
improving trade talks between the US and China and a ceasefire Calendar Year Return (%)
on Middle East tensions. The US markets outperformed, driven BEELLR 68 6.34 -18.60 1.46 12.96
by Al optimism, while Korea excelled after a pro-market candidate
won the presidential election.
A more conciliatory approach on tariffs by the US has reduced tail ~ Performance Since Launch B IIE S HIFRE
risks. The strategy team upgraded the US growth forecast to 1.5% —_—
for 2025, while inflation and fiscal concerns remain significant, " Performance RRER (%)
Equity valuations in the US are considered expensive, with the 300
1-year forward earning yield slightly above the 1-year treasury 250
yield. 200 P /
5AH SRERBFHEN2.5% ZEMHBRNERBIEE 150
RESAS -BARECARBLMTSZBRRALLERE | \
KRR RFREEH2025F AR S MK o ETER
REMRTEMTEREZ® HLRITEANETHZOR ZH 50
RITTEFERERRRE -6 A SHEEFRHAERRHIR 0 T T T T J
WEBARBENSE 2RROBALE -ShsHATE VO 01/09 /13 o/t o/21 06/25
PRSI BERESRS SRRREL  BEIART SRR
A B 8 55 KR T IR R o - -
EEAMEE CRREENN TS EpRETSwEE  Fund Allocation by Asset Class EEE IR E S (%)
BRNEE - REEHE 2025 FEEKLEEREUNLAZ
1.5% EBBEEREEGBEBENDREEIERR XEBRHHEERS ‘ Hong Kong & China Equities & &R FEIIRE 24.71
BH-FHNBANREERSN —FHERGEESE- Asia Pacific ex Japan/HK/China Equities ZE AMRZE ( AA - BERFER}) 9.32
[ Japan Equities B 2<% 32 8.68
R M Europe Equities BUNIRE 12.01
Top 10 Holdings + XEEIZEIER (%) B North America Equities 1t ZMIE = 20.96
ISHARES CSI 300 A-SHARE INDEX ETF 3.10 Other Bonds E fth &35 - 17.51
[ [ Hong Kong & China Bonds & & K& Bl &3 3.10
TENCENT HOLDINGS LTD Faf% B 1.96 Cash & Others B4 H A * 273
FRANKLIN FTSE INDIA ETF 1.90
ALIBABA GROUP HOLDING LTD [ EBE&ME 176 * may include cash, account payables and account receivables
INVSC QQQ TRUST SRS 1 ETF 1.64 REYEERS - B RERE
ISHARES HANG SENG TECH ETF HKD COUNTER 1.34
UNITED STATES TREASURY NOTE/BOND 2.25%
15/08/2027 1.27
HSBC HOLDINGS PLC JEZ 2R 1.25
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD
REEREREE 1.23
MICROSOFT CORP #§&X A &) 1.20
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Principal Stable Fund (MST)
EXFRESR (vsT)

%3

O Principal’ 15

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FAEZINER I ERBES - FEZERIESHNES -

Data as of Z{{5#(Z 30/06/2025

Fund Details £ &%}

Mixed Assets Fund - Global -
maximum equity around 45%
REEEES -IBR-
PRELL B ERRA KK 45%

Principal Asset Management
Company (Asia) Limited

Fund Descriptor
Bl

Investment Manager
of the Underlying APIF

HAESEREESNRETE CLRESEE (TN)BRAT
;g;;‘ghggate 20/1/2005

gg‘ége HKD 33T 14.01

Fund Size (In Million) =

ESAEM (FH) KOBT 15986
gg%"gpﬁga‘h""mm) 1.71816

Risk Class"**® 4

ELBEER R

Fund Commentary E£:F:f

Global inflation remained stable at 2.5% yoy in May , with the US
CPI print increasing less than expected. The Fed held the policy
rate unchanged in the June FOMC meeting, signaling two rate
cuts for 2025. Weak US dollars allowed other central banks to
ease, with the SNB cutting rates to 0% and other central banks
following suit. Global equities in June extended their rally due to
improving trade talks between the US and China and a ceasefire
on Middle East tensions. The US markets outperformed, driven
by Al optimism, while Korea excelled after a pro-market candidate
won the presidential election.

A more conciliatory approach on tariffs by the US has reduced tail
risks. The strategy team upgraded the US growth forecast to 1.5%
for 2025, while inflation and fiscal concerns remain significant.
Equity valuations in the US are considered expensive, with the
1-year forward earning yield slightly above the 1-year treasury
yield.

SR ERBERIREFER2.5% EEHBYEREHARE
RS HREEcAKBARMSEES TR LERK
RRETE FREBH2025F RAGH B MR AN  ZTER
AEMATREETEREE HLtRITENETAZ0R  ZE
RITIEFERERERER 61D SHEBZHRHERRPR
WEBCARZENFE ERRTHELE -SHHHAIR
RASNEBEESE ERREEL  mRAEBTISRIE
BABHESGAERMERESR-

ZEEBHRBE LRNECRNNE BB R ET S HER
BRNEE - REERG 202 FEXEEKLEEREINLAZ
1.5% EEBRRMBEBEHNEEEZRAR - XBERHEERS
BH-FHNRIKZRERSH —FHEBZESER

Top 10 Holdings + X £ E1ZEIEH (%)

UNITED STATES TREASURY NOTE/BOND

2.25% 15/08/2027 3.52
UNITED STATES TREASURY 4.125% 31/10/2027 3.38
UNITED STATES TREASURY 3.5% 31,/01/2030 2.25
UNITED STATES TREASURY 0.875% 30/09/2026 2.13
UNITED STATES TREASURY 2.625% 15/02/2029 2.10
FRANKLIN FTSE INDIA ETF 1.99
INVSC QQQ TRUST SRS 1 ETF 1.75
EUROPEAN INVESTMENT BANK BU R B 4R1T

3.875% 15/03/2028 1.62
UNITED STATES TREASURY 3.625% 31/03/2028 1.61
UNITED STATES TREASURY 3.375% 15/05/2033 1.53

Risk Level “*°*

Investment Objective % & H{E BRI
The constituent fund aims to achieve stable long-term capital growth with the '
appropriate mix of global equities, global bonds and cash.

HERSESEEEREENRRRE BRESRASAS  ERTFRERPELR

184 o Medium 5

Balance of Investments X &L E

The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
Stable Fund. The constituent fund, via the underlying APIF, gains exposure to a diversified portfolio of equities,
bonds and deposits. Normally around 15% to 45% of the assets will be invested in global equities and around
45% to 75% in global bonds. The remaining assets will be invested in deposits as appropriate.

LEIER A B £ BIRER Principal MPF Fund - Principal MPF Stable Fund @ MUEBHBEBE - RO ESEBAR
EEREESRENRE BEREFEFABNSUEAS - E—RERT » K 15% £ 45% WEEKERER
BHRE » MAK 45% & 75% NEEKERENRIRES - HBNEEKEEREN TR

Fund Performance E £33 (%) as of E,E 30/06/2025

3Months YTD 1Year 3Years 5Years 10Years Since Launch
3{8A ENES 1E 3% 5% 10 5 BIES
Cumulative Return BFEEIR (%) 5.98 7.94 9.45 1154 4.09 12.89 40.38
Annualized Return EEER (%) NATER NATEA 945 371 0.80 1.22 1.67
Annualized Dollar1005t
Averaging Return” (%) N/ATER NATER 528 341 1.18 0.84 0.71
EEEHRALR "
2024 2023 2022 2021 2020
Calendar Year Return (%) 237 4.79 16.03 471 2.83
EEER ’ ' ' ' '
Performance Since Launch BRI E S HIFRIR
Index Performance 1E#ERI (%)
200
0 WMN
100 A""'F\.v
50
0 - . . . .
01/05 01/09 01/13 01/17 01/21 06/25
Fund Allocation by Asset Class & EHERIRE DT (%)
Hong Kong & China Equities &K REIIRZE 10.65
‘ Asia Pacific ex Japan/HK/China Equities TR AR ZE ( BA « BERTERS) 3.68
0 Japan Equities BZANIRE 4.30
M Europe Equities BUMIRE 3.99
M North America Equities 3t =M AR 12.70
Other Bonds E &% 51.52
[ Hong Kong & China Bonds &i& & P EIES 8.37
Cash & Others & K Hfth* 4.85

* may include cash, account payables and account receivables

REFBERE - B REKRIER
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Principal - MPF Conservative Fund (MCP)

-IRIEERTE S (McP)

O Principal 5 &2

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FEEINENTNER

BES-ZECENDESNER -

Data as of Z{{5#(Z 30/06/2025

Fund Details E & &%}
Fund Descriptor Money Market Fund - Hong Kong
bl E¥migEe - &8

Investment Manager
of the Underlying APIF

Principal Asset Management
Company (Asia) Limited

HHEEREESHRETE CTESEE (EMN) BRAA
""_E".E‘E"ggate 20/1/2005

gg{;;ige HKD 383 11.72

Fund Size (In Million) T

ESAEME (st KBTS
gg%"ﬁ‘&mw (%) 1.04287

Risk Class"**® 1

ELBEER R

Risk Level “*°*

Investment Objective % & H{E BRI

The constituent fund aims to achieve a return in line with the ‘prescribed savings

rate’ (i.e. broadly the average rate of interest on a Hong Kong dollar savings account) .
published by the Authority®*.

BERSESEEEHERESRARY [FIRREFNR] (KB LEB#EFAN
FiIFIE ) MFHIER *° o

Low 1%

Balance of Investments & tLE

The constituent fund pursues its investment objective by investing in the Principal MPF Fund - Principal MPF
Conservative Fund. The constituent fund, via the underlying APIF may invest in Hong Kong dollar denominated
deposits and debt securities issued by financial institutions, sovereign issuers and corporate issuers, subject to
restrictions applicable to MPF conservative funds imposed by the MPF Ordinance, Regulation, relevant codes and
guidelines.

WIER D ELEBIRER Principal MPF Fund - Principal MPF Conservative Fund » BUERHREBE - o ELE
BEBESREESKRENSREE TRBTARCERTARTWELERREBES HEEZRESHKM
R BRAN ST RIRIESI FRT LE AR ESRFESHRBIRIR ©

Fund Commentary E£:F:/

In HKD money markets, liquidity conditions continue to be
flushed on the back of an expanded aggregate balance while loan
demand, corporate dividend needs, and potential IPOs continue
to dictate the flow picture. Current aggregate balance is expected
to cushion any effects of momentary funding tightness with
HKMA retaining an array of policy tools to inject liquidity via open
market operations. We expect front-end rates to largely track
US rates over the longer term while any widening US-HK rates
differential and shift in China macroeconomic trajectory is likely
to weigh on HKD spot. Incremental returns from reinvestments
are likely to weigh on portfolio yields with Fed cuts expected to
come through in second half of 2025 while HKD rates shifted
lower during the quarter. Our strategy of optimizing yield across
various options in time deposits, certificate of deposits and
public market securities to generate excess returns over 3M
HIBOR remains unchanged. We retain our bias to extend portfolio
duration by taking advantage of any jump in short-term yields and
reinvest at higher rates with occasional spikes in funding levels.
With the HKD curve steepening, we seek to capture attractive
medium-term carry opportunities along the two to three-year-old
part of the curve.

BTEETEIE TASHRSENEST RBMERFERY
E RER JL%/JEE;E& EHR ETNHEEESREMRR
BRIMNBEAHRELRERIESBRNTE SERTEES
BARMSRETAELUEAREE - RMFEBANHRFZERE
RBERBEEEFIR MEFETEBNFEEZEETEHIER UK
FEZBENNEER(L TREESBTHEERERE AR
AR R BN 2025 F THFRBFE  BARNERERTE
TH EREENERERGHEERREASHEBRED K
PEHEBRFR FRERAFEN SRS ESBHEE LS
EHRBEFTE UEERBIBAATBRITAERENEEE
B3R o RADAERIRF A E AR EENEMAAZRERIRE
HEMFESR Y EBEERESBIENERTUESHFIRE
THERE -HRNEBETHEBE RMSREMENIWE=ZFHI
AHRARS WP HERIKS -

Top 10 Holdings + X EZE&EIEE (%)

OVERSEAS CHINESE BANKING CORP HONGKONG

3.5% 14/07/2025 6.15
DBS BANK HKG 1.2% 25/08/2025 5.66
OCBC BANK (HK) LTD 3.6% 02/07/2025 4.84
SUMITOMO MITSUI BANKING CORP, HK BRANCH

1.18% 23/09/2025 4.34
BANK OF CHINA HKG 1.51% 30/09/2025 3.89
SUMITOMO MITSUI TRUST BANK LTD, HK

3.72% 15/07/2025 3.66
CHINA DEV BK/HK SDBC 1.45% 18/09/2025 3.09
OCBC BANK (HK) LTD 3.55% 06/08/2025 3.02
DAH SING BANK HKG 2% 19/08/2025 2.53
MUFG BANK, LTD. 3.85% 31/07/2025 2.24

12

Fund Performance B &3] (%) as of = 30/06,/2025

3Months YTD 1Year 3Years 5Years 10Years Since Launch
38R ENES 1E 3 5% 10 &£ BIES
Cumulative Return REEIER (%) 0.69 1.38 3.08 8.62 8.62 10.98 17.20
Annualized Return SEEEIRR (%) N/ATER NATER 308 279 1.67 1.05 0.78
Annualized Dollar Cost
Averaging Return* (%) N/ATER N/ATER 130 1.55 1.23 0.81 0.48
EEFYRFER
Investment Return of Prescribed Savings Rate* sTBAfsZ F|Z 2 E%R (%)
3 Months 1Year 3Years 5Years 10Years Since Launch
38R 15 3 5% 10 & BAES
0.16 0.68 0.65 0.39 0.21 0.38

Note: Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. The Principal - MPF
Conservatlve Fund uses method (i) and, therefore umt nceséJNAV/ fund pevformance uoted have incorporated the impact of such fees and charge.

= SRIESHRBRERBA (— )& SEWR S (=) BBNREE/ AERFFHELKE - £% - BRSRYESHASR (—) K8 - BHAHZ
iﬁfﬁ/ﬁE%E/%ﬁﬁﬁE&%WgﬁﬁﬁZg

2024 2023 2022 2021 2020

Calendar Year Return (%)
BEER 3.58 3.33 0.09 0.00 0.47

Performance Since Launch BRI ESHIFRIR

Index Performance (& &XE (%)
200

150

100

50

0 T T T T T T T T T 1
01/05 01/07 01/09 01/11 01/13 01/15 01/17 01/19 01/21 01/23 06/25

Fund Allocation by Asset Class & ZEEHIRE 77 (%)

Bond &%

Cash & Short-term Investments

(e.g. bills and deposits)
REREHRE (HlM: RERFER)

32.79
67.21



The fund performance information is calculated based on the net asset
value (NAV) to NAV in Hong Kong dollar, and is net of management
fee (in the case of Principal - MPF Conservative Fund, net of scheme
administration expenses) and other expenses. The unit prices are
based on the NAV of each constituent fund and quoted for indication
only.

The “Cumulative Return” is the investment return in a given time period
while the “Annualized Return” is the investment return in a given time
period presented on a yearly basis.

1. The “Annualized Dollar Cost Averaging Return” is calculated by
comparing the total contributed amount over the specified period
with the final NAV. A constant amount is used to purchase fund
units at the prevailing fund price (NAV per unit) on the last trading
day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV
is arrived by multiplying the total units cumulated over the specified
period with NAV price on the last trading day of such period.

2. Investment in the Principal - MPF Conservative Fund is not
equivalent to placing funds on deposit with a bank or deposit-
taking company. A member's rights on redemption of any units
held for the account of the member in the constituent fund is
limited to the bid price of such units at the relevant time, which
could be more or less than the offer price at which such units were
purchased. The constituent fund is not subject to the supervision
of the Hong Kong Monetary Authority.

3. The Prescribed Savings Rate declared by Authority is used as
reference to Hong Kong dollars savings deposit rate for benchmark
and comparison purpose.

4. The return is calculated by Principal Insurance Company (Hong
Kong) Limited based on the prescribed savings rate declared by
Mandatory Provident Fund Schemes Authority (“Authority”) from
time to time.

Investment Managers:
Principal Asset Management Company (Asia) Limited

The quarterly fund fact sheet which ends at 31 March, 30 June,
30 September and 31 December will be available for access within
2 months after the quarter end date at www.principal.com.hk or you
may call Customer Service Hotline 2802 2812 for information.

Issued by Principal Trust Company (Asia) Limited.

The Sponsor

Principal Insurance Company (Hong Kong) Limited

30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon,
Hong Kong

(Only for use in Hong Kong Special Administrative Region)

ESRBENVBTHWEEFE (NAV) 5HE - IMBRERE (FR - B
BMERTESFMRITETHESL ) MAMER - BEALEERZRIES
ERDEENEEFEEE HREEHSEZA -

[REOR| REEBERRFENREDR
FHENREER

[FEDHK | AlfEE

1. [HEFHRARHR] W EREEEREASEREEFELER
BRETHESGH - FEREBARR—EXS AEMERRER —
B NERERBABREN (BEUCEEFE) RRESR
HALEREEEHEARNEARINETE MEKEEFEINBHER
EHEAMBENESEVRAFRUZBBRE AR ANEE
FEERMEE -

2. RERER - BREERTEESATERNBESFRNBTRES
FERAR B8/ KEREE/ HERFAEEERNIEEN
EAMEMHNEDER  ARRBEEERLESEVHHESE
BAUSRAERNBEZEEUNREE - AR EESHYIZEE
CREEREE -

3. WeRTHRENEDSRAGEERLEZETFRAEM
-

4. ERDBEBEBREHIHIHNIARENR . XRXEFZRRE
BRABFE -

BB
ERESEE (M) BRAH

HEWESTIAN 38318 -6HA300 930K 12 A31 AZELER
%18 B AR www.principal.com.hk TEHEHE 2802 2812 ZRH °

HRERET (
REA
ZEELZREERAR

HBNEEEBIEE 392 AL 2 6 #3012

M) BRABITIE o

(REEREBEITHERM)
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Principal Trust Company (Asia) Limited

{ERMEEE (EEM ) BRAF

30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon,
Hong Kong

BEBNEBEEES 392 SRAIL 2H 6 B 30 12

Tel &5 1 (852) 2802 2812

Fax {#H& : (852) 2827 1707

Website #3E : www.principal.com.hk

Email EF : hkinfo@principal.com

You have a right to request your personal data not to be used for
direct marketing purposes. If you wish to withdraw your consent on
the use and provision of your personal data for direct marketing, it
can be made in writing to the Data Protection Officer of Principal
Trust Company (Asia) Limited, 30/F, Millennium City 6, 392 Kwun
Tong Road, Kwun Tong, Kowloon, Hong Kong. You may also inform
us by calling Customer Service Hotline at (852) 2802 2812,
by fax to (852)2827 1707 or email to hkinfo@principal.com.
Principal shall, without charge to you, ensure that you are not
included in future direct marketing activities.

BEREREHEAERNTHBEEETSEERRS - SNAHE
FEERETEARSEBAERREHRTFEMALIHNRE &9
BREZET (M) BRAT (it BE BN EBESEE 392 55
Rl 2y 6 B30 ) WREER AR L BBEENR - WIS
B FIRIS 2R (852) 2802 2812 » HEEZE (852) 2827 1707 » HEH
Z hkinfo@principal.com BHA KM c KA EE R WEEFNERK
BRTRRTSEEMA B ENEZRISEE S -
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