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Important Information EEEE}

AMTD MPF Scheme (“the Scheme”) currently offers 16 Constituent Funds, which consists equity funds (including single country fund),
bond fund, money market fund as well as mixed asset funds.

AMTD BRESEH BRI T NERGES - AT AREES (ERE—ERES) - frEE - ENTBES RS RERES -

Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.

BESRTESNERARKETR() BSATEEIIRRE) DHBRESBEINITEERENF ORI - AMTD RIRSESRTFESERITE
(i) » (Rt - BAr{ES AR MEIES A KB RN E -

AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.

AMTD RIFSRESRTESWAMRESET 2BAE -

You should not invest solely based on the information provided in this material and should read the Scheme Brochure for further
details including the product features and risk factors.

R T FEER S AR BRI E R EAE - MIREFHRaREs T HIREAE - DUBHUE P BN - ARSI R R -

You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default Investment Strategy
is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional
advice and choose the fund(s) most suitable for you taking into account your circumstances.

M T REAAERERS B THRERZZE MBI - ERES SRR ERREEE S EARE TSN (AR SaE THRERR)
BT B R REEERNER - YR T R EaNES -

In the event that you do not make any investment choices, please be reminded that your contributions made and/or benefits transferred
into the Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you.

MR TN ARHRERE - B TRV, RS E A B SRR TR R AR - MRS SRR —E AT -
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@ 0Oo Group

Investment Objective & H &

AMTD MPF Scheme
AMTD 5855

AMTD Allianz Choice Dynamic Allocation Fund
ANMTD ZRiEBRRIEEELES
As at 31-Dec-2024 &% 2024 £ 12 H 31 H

Fund Details &%

To achieve performance target not related to an index, and long term capital
preservation with minimized short term volatility by investing solely in the Allianz
Choice Flexi Balanced Fund which is an APIF and in turn invests in a diversified
portfolio of global equities and fixed-interest securities.

Launch Date 10/7/2009
BATHY

Fund Manager Allianz Global Investors Asia Pacific Limited
B LRI A TR R A
Unit NAV HK$14.5892
BrEREFE

Fund Size HK$28.05 millions &
REEARE

Fund Descriptor Mixed Assets Fund - Global - Max. equity 50%
SRR IREHEMAS - BB - REkEELLE 50%
Fund Expense Ratio 1.31531%2
B SRS

Risk Indicator 5.03%
JE\ A

Risk Class 48
NGl

Fund Commentary E&37:h

HARCEN L E R EBEI S (MZEES) » TEMAEN 2 T LAV
%Zﬁ#‘f EFEUEEIRRAI R E AT - ROURREHRR E BRI IR AT H A -
Fund Performance E&5HH 1
Unit N, BN HEF
14.8 \
14.3
13.8
13.3
12.8
12.3
118
11.3
10.8
10.3
’ 10/09 10/10 10/11 10/12 10/13 10/14 10/15 10/16 10/17 10/18 10/19 10/20 10/21 10/22 10/23 10/24
Cumulative Return EfE[[EF (%)
Since
YTD 3 mths 1yr 3yrs 5yrs 10 yrs Launch
FNES =[|A —fF =& A +&F RILES
3.16% -1.76% 3.16% -0.89% 13.48%  25.17%  45.89%
Annualized Return EZ(EEER (% p-a.)
Since
1yr ?L yrs 5yrs 10 yrs Launch
—4F =5 HE +4 BRIES
3.16% -0.30% 2.56% 2.27% 2.47%
Calendar-year Return fFE[EH (%)*
2020 2021 2022 2023 2024
8.17% 5.85% -7.20% 3.53% 3.16%
Portfolio Allocation KYE4HEHE (%)°
USD Bonds FEJIT{E% 65.36
GBP Bonds (% 3.01
EUR Bonds BXIT{EZ 0.00
AUD Bonds J#EJT{&E% 5.1
HKD Bonds #7t(E% 4.7
CNY Bonds A s 0.00
NZD Bonds 4c{&E# 0.00
SGD Bonds i c{Es 0.00
Equities F%ZZ 18.54
Term Deposit & HITEK 0.00
Cash & Others ¥4 K HiAth 3 3.27
Top 10 Portfolio Holdings &AW AEE (%)
RESONA HOLDINGS INC 2.55
SAMSUNG ELECTRONICS CO LTD 1.86
HITACHI LTD 1.58
OVERSEA-CHINESE BANKING (REG S) VAR 15/06/2032 1.55
WOODSIDE FINANCE LTD SER REGS 3.65% 05/03/2025 1.49
PRUDENTIAL FUNDING (ASIA) PLC (REG S) VAR 03/11/2033 1.36
MEIJI YASUDA LIFE INSURA SER (REG S) VAR 11/09/2054 1.33
JPMORGAN CHASE & CO VAR 22/07/2028 1.33
CONTEMPRY RUIDNG DEVELOP (REG S) 1.875% 17/09/2025 1.30

HOYA CORPORATION 1.29

Global equities slid in December as the US Federal Reserve issued a more hawkish
outlook for 2025, where investors were less optimistic on policymakers’ willingness
to cut rates. US equities saw mixed performance, where the tech-heavy Nasdaq
Composite Index held up due to strong interest in mega-cap stocks, while the S&P
500 Index moved lower on the Federal Reserve’s hawkish rate projections for 2025.
European equities remained flat. Japanese equities delivered solid gains of 3.9% on
the back of positive purchasing managers’ index data. The downturn in the
manufacturing sector lessened, while services activity accelerated to a three-month
high of 51.4. Meanwhile, Chinese equities also rallied, with the CSI 300 Index gaining
0.5% on Beijing’s loosening monetary policy stance. 10-year US Treasury yields
closed the month at a seven-month high of 4.6% as a result of the US Federal
Reserve’s more hawkish rate projections for 2025. The rise in US Treasury yields
were also accompanied by the Gilts, with yields on the 10-year Gilts also rising to
4.6%.

BRERRRTAE 12 A T8 - R ARG R E 2025 E(FHEEIRERYE - REES
BURFE BRYRUE SRR A - SRR TR S > DR R RIS v
EIRBEREE A AT MR B A - TAREEE 500 fRBORER Y 2025
RV AT TRk - BOMBETIREF - SR IEm A SRBCEEREE - OAR
MR L7 3.9% - BLESEAWHEIESERES - TREREBRIIERE 51.4 Y ={E 5

fir - ERPLEIRG - ZALR MR EREERIIGHE) - PRI TH/R BT > JEE 300 58 L
Tt 0.5% - it Bk A ¥ 2025 FRAYFIZTHME R IR - 10 i AR IR 2

SRAE P 46964 1B F 50 - S5 PR B S5 071 88 10 42
HIE B AU RIRTHE 4.6% -

Remarks 5

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance
FERIZEDBTNEEFERERFE - REERERETE - Eh ek
SRS E A RS - RS AFRR R RE -

2. The FER is calculated for the year ended 30 June 2024.

BEEEER Ry 2024 4 6 7 30 H 4R 2 Hh Bl b -

3. Cash & Others refer to cash at call and other operating items such as account
receivables and account payables
TR < R At A7 B < R A 485 ] (B3 B HEEHHE
H)-

4. Since launch to end of calendar year return.

HBTHEZEL L -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
F B & o AT AT R N A S TR AHEE RS 100 -

6. Please refer to the last page of this fund fact sheet for details of the risk
classification.

AR AR A

TA R FE(T K

HZR ARSI SR R —



@ 0Oo Group

Investment Objective & HiE

AMTD MPF Scheme
AMTD &8 <eE1E]

AMTD Allianz Choice Capital Stable Fund
AMTD ZiHEREEAEE

As at 31-Dec-2024 % 20244212 5 31 H

Fund Details E£&k

To achieve capital preservation combined with steady capital appreciation over the long term
by investing solely in the Allianz Choice Capital Stable Fund (an APIF and a sub-fund of the
Allianz Global Investors Choice Fund) which in turn invests in a diversified portfolio of global

equities and fixed-interest securities.

B PR LB E B AR S (BRSBTS )

REN LT RRBEE RE BRI S » BRI RIS EVEAN(E -

Fund Performance E&FHH 1

= Unit NAV B fir 5 28 F6

o8
10/09 10/10 10/11 10/12 10/13 10/14 10/15 10/16 10/17 10/18 10/19 10/20 10/21 10/22 10/23 10/24

Cumulative Return EfE[[EF (%)

Launch Date

577 1 10/7/2009
Fund Manager Allianz Global Investors Asia Pacific Limited
B sl LRI AT KA R AE]
Unit NAV HK$12.9219
BrEREFE

Fund Size HK$41.79 millions &
FEEHE

Fund Descriptor Mixed Assets Fund - Global - Max. equity 40%
SRR REAFELS - B - RElEERE 40%
Fund Expense Ratio 1.32314%?
B SRS

Risk Indicator 8.96%
JE g E A

Risk Class 48
JE R

Fund Commentary E&37:h

As widely expected, the Federal Reserve cut rates by 25 basis points (bps) in
December, but policymakers issued more cautious guidance for 2025, reducing the
number of expected 25-bps cuts to two from four at the previous FOMC meeting. Global
bonds sold off as investors became less optimistic on the Federal Reserve’s willingness
to cut rates in 2025. The yield on the 10-year US Treasury bond rose to a seven-month
high of 4.6%. Euro-zone bonds fared better, although yields still moved higher with the
10-year German Bund yield rising to 2.4%. In contrast, 10-year Japanese Government
Bond yields closed the month little changed, while 10-year Chinese yields fell to a
record low of 1.7%. High-yield bonds continued to outperform investment-grade debt.
Global equities slid as the euphoria of Trump’s decisive election victory faded and the
Federal Reserve issued a more hawkish outlook for interest rates in 2025.

KEBHEESN 12 AERE 25 BT - —AIiigRe 2 il - B8 B3Ry 2025 FRmEER
Ry A SRS, 25 BETVTRII SR LR ABE 115 B & &k ry X T S ER
R - FEHEE B RAE 2025 FEYR S RREE Tl SRR E - 10 4
KEFEF T E 4.6% R TE H &L - BUTEEFFRRERE » a8 LTt
10 FFEHATERBUNY 5 2T 2 2.4% < AHEEZ N » 10 4EH H ABUN E U R A R
W 2PN - T 10 AEI R EIBUR R SR AR 2 1.7 6 SR AL » S 25k
BURFEER G PAES - BRERE T N BR - DR Ry B A8 o A8 T o A 2 8
MR - AR SR REOREHY 2025 £FREY -

Remarks =k

Since
YTD 3 mths 1yr 3yrs Syrs 10 yrs Launch
z45 ={#EH — = Bk
FHES & £ & & +4 RILES
2.19% -4.62% 2.19% -8.68% 0.84% 13.42% 29.22%
Annualized Return fFEZRA(LEER (% p-a.)
1yr 3yrs 5yrs 10 yrs Since Launch
— =fF e +4 BIrES
2.19% -2.98% 0.17% 1.27% 1.67%
Calendar-year Return fEEE[E[F (%)*
2020 2021 2022 2023 2024
11.81% -1.24% -14.43% 4.43% 2.19%
Portfolio Allocation FYE4AEME (%)°
Europe Equities BN 5.81
Hong Kong Equities & kL EL 10.93
Japan Equities H AL 4.31
North America Equities Jh35H%2 5.41
Other Asia Equities 55 | Hfth [ 5z f 22 4.1
Other Equities HAthf%=E 0.00
HKD Bonds 3 70{&% 1.70
Other Fixed Income HAtheE & T.H 60.95
Term Deposit & HITFK 2.1
Cash & Others ¥ 4 J% Hiftlr 8 467
Top 10 Portfolio Holdings #&{HENHAEE (%)
ABF PAN ASIABOND INDEX ETF 1.26
GLOBAL X MSCI CHINAETF 1.19
ISHARES FTSE CHINAA50 ETF 1.19
CHINAAMC MSCI CHINA A 50 CONNECT ETF 1.15
US TREASURY 4.125% 30/09/2027 1.13
FRANKLIN FTSE INDIA UCITS ETF 1.1
US TREASURY 4.00% 15/11/2042 1.08
US TREASURY 3.50% 15/02/2033 1.05
LYXOR US TREASURY 7-10Y DR ETF 0.98

UK (GILTS) (REG S) 4.75% 22/10/2043 0.91

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
EERBUZ ST EHEHEEHE - REFEFRESE  Eh il
SEIEL RS E S - FENERERRER -

2. The FER is calculated for the year ended 30 June 2024.
PEELFE R B ZE 2024 4 6 A 30 HeZFE 2 BRI -
3. Cash & Others refer to cash at call and other operating items such as account

receivables and account payables.
fé&%&ﬁ{ﬁ@%@%ﬂﬁﬁ&ﬁ{ﬂz%ﬁlﬁ ({10 FE WSk e M (i S 513
) °

4. Since launch to end of calendar year return.
HEITHEZEEILL -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
TRELH & AAT TR NBCEE AT 5L A AR 100 ©

6. Please refer to the last page of this fund fact sheet for details of the risk
classification.

ARG FIATRER - SR A LSRR —H -



@ 00o Group

Investment Objective & H &

AMTD MPF Scheme
AMTD &5 a1l

AMTD Allianz Choice Stable Growth Fund

AMTD ZEHFEREH REE
As at 31-Dec-2024 BZ 20244212 5 31 H

Fund Details E&&F

To achieve a stable overall return over the long term by investing solely in the Allianz
Choice Stable Growth Fund (an APIF and a sub-fund of the Allianz Global Investors
Choice Fund) which in turn invests in a diversified portfolio of global equities and fixed-
interest securities.

B PSRN BRR EN BRI (RO RTINS T O E AR ) - (i
FEN TR R B 5N G » ER R EA RS -

Fund Performance E&33 1

= Unit NAV {7 5758

108

EE
10/09 10/10 10/11 10/12 10/13 10/14 10/15 10/16 10/17 10/18 10/19 10/20 10/21 10/22 10/23 10/24

Cumulative Return BEMEFH (%)

Launch Date 10/7/2009
#ITHE

Fund Manager Allianz Global Investors Asia Pacific Limited
B sl LRI AT KA R AE
Unit NAV HK$15.4013
BrEREFE

Fund Size HK$79.20 millions &
FEEHE

Fund Descriptor Mixed Assets Fund - Global - Max. equity 60%
SRR A REAFEAS - B - REEEEE 60%
Fund Expense Ratio 1.28901%?
B SRS

Risk Indicator 10.98%
JE g E A

Risk Class 56
JE R

Fund Commentary E&37:h

US equities were mixed over December. The tech-heavy Nasdag Composite
Index held up relatively well due to ongoing interest in mega-cap growth stocks,
but the broad-based S&P 500 Index lost ground as sentiment was knocked by the
Federal Reserve’s (Fed) more hawkish rate projections for 2025. European
equities closed December with flat returns. December was a mixed month for
equity markets in the Asia ex Japan region. While there were rising hopes that the
Chinese authorities may act further to boost domestic demand, this was countered
by the US Federal Reserve’s (Fed) more hawkish outlook for interest rate cuts in
2025. Global bonds sold off as investors became less optimistic on the Federal
Reserve’s willingness to cut rates in 2025. The yield on the 10-year US Treasury
bond rose to a seven-month high of 4.6%. Euro-zone bonds fared better, although
yields still moved higher with the 10-year German Bund yield rising to 2.4%.

KEREHE 12 AR FAR - N REEFHEF B ALBE R - DIRHL
PR B E AT 2 se AR TR BRI R - (BARRER Z AR 500 Fat Fik > Ay
KEHH RS REGRIERY 2025 EFISRTEN - HETISEEZE - BUNR 12 A
U - SEM CHARBRSN) HERIRLTAE 12 A{DAVREE A - 24
855 UM 1% p B R R AU — 2P AT B DURIRN R - (55— 8 > KB
SR IRIE 2025 FRERE - {EH HEEETE 2025 FATRE B
S4B EECEEREUREIE - 10 FRIREEERGERT I E 4.696HT T (E S -
BT 7R R I2R 7T  10 SEHREEEUT fR G RT T2 2.4% -

Remarks sk

YTD 3 mths 1yr 3yrs 5yrs 10 yrs Since Launch
F£YES =R —f =4 HE T4 BIIZES
5.13% -4.90% 5.13%  -6.90% 7.57% 26.22% 54.01%
Annualized Return EZ(EEER (% p-a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—4F =4F fak: +4F BRILZES
5.13% -2.36% 1.47% 2.36% 2.83%
Calendar-year Return fEEE[H[ (%)*
2020 2021 2022 2023 2024
15.24% 0.26% -15.48% 4.78% 5.13%
Portfolio Allocation RY&E&HEHE (%)°
Europe Equities Eiiis= 942
Hong Kong Equities & A== 18.05
Japan Equities H AL 6.52
North America Equities 1h3ERZE 10.53
Other Asia Equities 53 H: 557 f = 6.52
Other Equities HAthfZ=E 0.00
HKD Bonds #&7t{&E % 0.50
Other Fixed Income HftE 2 T H 4552
Term Deposit & HITFK 0.00
Cash & Others ¥4 K HiAth 3 2.94
Top 10 Portfolio Holdings &AW HAEE (%)
FRANKLIN FTSE INDIA UCITS ETF 1.79
GLOBAL X MSCI CHINAETF 1.50
ISHARES FTSE CHINAAS50 ETF 1.46
CHINAAMC MSCI CHINA A 50 CONNECT ETF 1.46
FRANKLIN FTSE AUSTRALIAETF 1.26
TENCENT HOLDINGS LTD 1.22
FRANKLIN FTSE KOREA UCITS ETF 1.05
FRANKLIN FTSE TAIWAN ETF 1.02
ALIBABA GROUP HOLDING LTD 1.01

LYXOR US TREASURY 7-10Y DR ETF 1.00

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
FEeRBRLUE T AE HER A EME - REFEFRESTHE > 598
HRRAE S E TR R S ARSI ARR AR R -

2. The FER is calculated for the year ended 30 June 2024.
PEELEE R ZE 2024 2 6 H 30 HeZ 2 BBl IhE -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
fg?&ﬁ{ﬁ@%@ﬂ%ﬁ&ﬁ%%@% H (B B A ROH S & 5t
IHE) -

4. Since launch to end of calendar year return.
HEITHEZEEIL -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
P & o AT AT R NBOE A P T AH Y 100

6. Please refer to the last page of this fund fact sheet for details of the risk
classification.
AR - SE2R AR S SRR —H -



@ 00o Group

Investment Objective & H &

AMTD MPF Scheme
AMTD &5 a1l

AMTD Allianz Choice Balanced Fund
AMTD ZiiiE RS ES
As at 31-Dec-2024 % 2024 £12 H 31 H

Fund Details E&&F

To achieve a high level (above market) of overall return over the long term by investing
solely in the Allianz Choice Balanced Fund (an APIF and a sub-fund of the Allianz Global
Investors Choice Fund) which in turn invests in a diversified portfolio of global equities and
fixed-interest securities.

B RN RN R S (RS RIS S T ) » FETiH
N TR R ROE BRI G » EEEKT (B2 ) (RI% R -

Fund Performance E&33 1

— Unit NAV. B8 {7 B 5 E

18
18

EE
10/09 10/10 10/11 10/12 10/13 10/14 10/15 10/16 10/17 10/18 10/19 10/20 10/21 10/22 10/23 10/24

Cumulative Return BEMEFH (%)

YTD 3 mths 1yr 3yrs 5yrs 10 yrs Since Launch
FYES =@EF  —%F = FE RIES
8.02% -5.22%  8.02% -4.44% 15.32%  39.63% 81.93%

Launch Date 10/7/2009
#ITHE

Fund Manager Allianz Global Investors Asia Pacific Limited
B sl LRI AT KA R AE
Unit NAV HK$18.1925
BrEREFE

Fund Size HK$58.39 millions &
FEEHE

Fund Descriptor Mixed Assets Fund - Global — Max. equity 80%
SRR REAFELS - B - RElEERE 80%
Fund Expense Ratio 1.30435%?
B SRS

Risk Indicator 12.92%
JE g E A

Risk Class 56
JE R

Fund Commentary E&37:h

Annualized Return fFEZRA(LEER (% p-a.)

US equities were mixed over December. The tech-heavy Nasdag Composite
Index held up relatively well due to ongoing interest in mega-cap growth stocks,
but the broad-based S&P 500 Index lost ground as sentiment was knocked by the
Federal Reserve’s (Fed) more hawkish rate projections for 2025. Small-cap
stocks, which had surged in the aftermath of Donald Trump’s landslide victory,
slumped even more. Global bonds sold off as investors became less optimistic on
the Federal Reserve’s willingness to cut rates in 2025. The yield on the 10-year
US Treasury bond rose to a seven-month high of 4.6%. Yields rose across the
curve, with the very short end seeing the smallest rise in yields.

KEREAE 12 ARRIAETFAE - iPNREEFHE T B ALY B > DIRHL
HEe oy SEH AT 22 e S TR BCR BUR T - (EE R Z AR 500 58 iRk R
KU EE S REGRIERY 2025 SEFRTH] - RIS EEZRE - BRI ASE
SR ST/ NUREBRIE TR - S E R RAE 2025 SR 5 S S R 42
BRI AT © 10 SELIEEER IR 4.696 Y E{E A S - Yas R
8 LT BAIEF R RTHE R -

Remarks =k

Since
1yr 3yrs 5yrs 10 yrs [
—4F =4 HE T4 BALES
8.02% -1.50% 2.89% 3.39% 3.94%
Calendar-year Return fFE[EH (%)*
2020 2021 2022 2023 2024
18.14% 2.15% -15.76% 5.02% 8.02%
Portfolio Allocation RY&E&HEHE (%)°
Europe Equities EJCMIEEE 13.19
Hong Kong Equities & kL EL 24.80
Japan Equities HZASHyEE 9.05
North America Equities 1b3ERZE 13.97
Other Asia Equities GH i HAh B 52 B 22 8.76
Other Equities HAh 2= 0.00
HKD Bonds & 7t{&E7 0.30
Other Fixed Income Hftt & E T B 25.88
Term Deposit EHI{FZK 0.00
Cash & Others ¥ K HiAth 3 4.05
Top 10 Portfolio Holdings B &EHANTHAEE (%)
FRANKLIN FTSE INDIA UCITS ETF 2.46
CHINAAMC MSCI CHINA A 50 CONNECT ETF 1.93
FRANKLIN FTSE AUSTRALIAETF 1.92
ISHARES FTSE CHINAA50 ETF 1.92
GLOBAL X MSCI CHINAETF 1.90
TENCENT HOLDINGS LTD 1.74
ALIBABA GROUP HOLDING LTD 1.46
FRANKLIN FTSE TAIWAN ETF 1.37
FRANKLIN FTSE KOREA UCITS ETF 1.31

HSBC HOLDINGS PLC 1.29

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
FEeRBRLUE TR HER A EME - REFREFRETR > 518
HRRAE S E TR R RS RSN ARR AR R -

2. The FER is calculated for the year ended 30 June 2024.
PEELEE R ZE 2024 5 6 H 30 HeZFE 2 BBl L -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
fg?&ﬁ{ﬁ@%@ﬂ%ﬁ&ﬁ%%@% H (BRI B A ROH S & 5t
HE) -

4. Since launch to end of calendar year return.
H#EITHEZEEIL -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
P & o AT AT R NBOE A P TR AH S 100 -

6. Please refer to the last page of this fund fact sheet for details of the risk
classification.
AR - SE2RAR S SRR —H -



@ 0Oo Group

Investment Objective & HiE

AMTD MPF Scheme
AMTD &8 <eE1E]

AMTD Allianz Choice Growth Fund
AMTD ZHiiE RN REE

As at 31-Dec-2024 ;% 2024 4212 5 31 H

Fund Details E£&kl

To maximize long term overall returns by investing solely in the Allianz Choice Growth Fund
(an APIF and a sub-fund of the Allianz Global Investors Choice Fund) which in turn invests
primarily in global equities.

I RCE N LA N RS (RIS R 2t B R T B A ) - (M £22
E RIS - DR S RIS -

Fund Performance E&FHH 1

— Unit NAV BEfi &5 7 #+H

L
10/09 10/10 10/11 10/12 10/13 10/14 10/15 10/16 10/17 10/18 10/19 10/20 10/21 10/22 10/23 10/24

Cumulative Return EfE[[EF (%)

Since
YTD 3mths  1yr 3yrs Syrs 10 yrs Launch

FES =EA % =5 HEE +4F BRILZ S
11.01%  -545% 11.01% -2.59%  22.60%  50.62%  113.69%

Annualized Return EZ{EEER (% p-a.)

1yr 3yrs 5yrs 10 yrs Since Launch
A
—t =g e +E O
11.01% -0.87% 4.16% 4.18% 5.02%

Calendar-year Return fFE[EH (%)*
2020 2021 2022 2023 2024

20.87% 4.13% -16.84% 5.52% 11.01%

Portfolio Allocation BY&E&HEE (%)°

Launch Date 10/7/2009
#ITHE

Fund Manager Allianz Global Investors Asia Pacific Limited
B sl LRI AT KA IR AE
Unit NAV HK$21.3689
B &rEFE

Fund Size HK$85.96 millions &
FEBHE

Fund Descriptor Mixed Assets Fund - Global - Max. equity 100%
B o Al REAERELAS - BIK - H=iSEtbE 100%
Fund Expense Ratio 1.30960%?
FBRsZ bR

Risk Indicator 14.96%
JE g E A

Risk Class 56
il &l

Fund Commentary E&3F:H

Global equities slid as the euphoria of Trump’s decisive election victory faded and
the Federal Reserve issued a more hawkish outlook for interest rates in 2025. Al-
related stocks in the consumer discretionary, communication services and
information technology sectors continued to hold up well but elsewhere returns
were mostly negative. Real estate, materials and energy were the weakest sectors
in the MSCI All Countries World Index. Global bonds sold off as investors became
less optimistic on the Federal Reserve’s willingness to cut rates in 2025.

ERERBRIE T T Ik - PR Ry B AR R ch RO s T AR VS I 4H R - B SR
[ FHEREGRTER 2025 FFZREY - JEEIONE - MRS R AT ROA
TAEREARRAR SRR IR (HHAM TR SIS AR - B - FRYIRL e
T MSCI Sl FUR BRI GIHIITH - SREEHBEEEE 2025 FATEUEE
PRI A - BEORR A EE -

Remarks =k

Europe Equities BiHHEE 16.85
Hong Kong Equities & AR 31.90
Japan Equities H AL 12.34
North America Equities Jt35H%EE 18.46
Other Asia Equities 53 E: il 557 f 22 11.94
Other Equities HAthf%=E 0.00
HKD Bonds #7t(E% 0.10
Other Fixed Income HftE B T H 6.72
Term Deposit & HITFK 0.00
Cash & Others ¥4 K HiAth 3 1.69

Top 10 Portfolio Holdings #&E{HENHAEE (%)

FRANKLIN FTSE INDIA UCITS ETF 3.29
FRANKLIN FTSE AUSTRALIAETF 242
ISHARES FTSE CHINAAS50 ETF 2.35
GLOBAL X MSCI CHINAETF 2.25
CHINAAMC MSCI CHINAA 50 CONNECT ETF 2.24
TENCENT HOLDINGS LTD 2.23
FRANKLIN FTSE TAIWAN ETF 2.01
ALIBABA GROUP HOLDING LTD 1.89
FRANKLIN FTSE KOREA UCITS ETF 1.86

HSBC HOLDINGS PLC 1.67

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
R DUETTHEEHERE ESE - IREFREFERERR - F4h e
JUBRE R P R 8 S - RSN N AERIRARE -

2. The FER is calculated for the year ended 30 June 2024.
PEELER R ZE 2024 2 6 H 30 HeZFE 2 BBl IhE -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
fé?&ﬁ{&@%@%ﬂﬁﬁﬁ&ﬁ@%@% H (BRI B A ROH S & 5t
HE) -

4. Since launch to end of calendar year return.
H#EITHEZEEIL -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
TRELH & AT TR NBCEE AT ESL TR AR 100 ©

6. Please refer to the last page of this fund fact sheet for details of the risk
classification.

ARG FIATRER » SR A S ERRR—H -



@ 00Oo Group

Investment Objective & H &

AMTD MPF Scheme
AMTD &5 a1l

AMTD Invesco Hong Kong and China Fund

AMTD RIEE&ETEEE
As at 31-Dec-2024 BZ 20244212 § 31

Fund Details E&&F

To achieve long term capital appreciation by investing solely in the Invesco Pooled
Investment Fund - Hong Kong and China Fund which is an APIF and in turn invests in Hong

Kong and China-related securities.

B HE N SRR E e — TS (MRS - [RMIER & X BAER Y

R DIERREAHE -

Fund Performance E&FHH 1

Unit NAV B&fir g #+E

o o @ @ W o W
Cumulative Return EfE[[EF (%)

YTD 3 mths 1yr 3yrs
FES =EA —fF =
12.51%  -7.39% 12.51% -27.38%

Annualized Return EZ(EEER (% p-a.)
1yr 3yrs 5yrs
—& =& HEE
12.51% -10.12% -8.17%
Calendar-year Return fFE[EH (%)*
2020 2021 2022
10.29% -18.49% -19.57%

Portfolio Allocation BY&E&HEE (%)°

>
N
S

] ] > o %] b
> G % % U v
SV g g g

Since

5yrs 10yrs Launch

y ' mus
aE tE 5

-34.72% -14.21% 12.55%
10 yrs Since Launch

T+ RILES
-1.52% 0.77%
2023 2024

-19.75% 12.51%

Launch Date 10/7/2009
#ITHE

Fund Manager Invesco Hong Kong Limited
B sl RIEREEHARAE
Unit NAV HK$11.2551
BrEREFE

Fund Size HK$122.98 millions &
FEEHE

Fund Descriptor Equity Fund - Hong Kong & China
SRR A Wk - EAERTE
Fund Expense Ratio 1.34494%?
B SRS

Risk Indicator 29.03%
JE g E A

Risk Class 76
JE R

Fund Commentary E&37:h

China's market rallied in December. The China market increased around 19% over
2024. IT sector led the rally, driven by expectations of accelerated semi
localization. Utilities also outperformed. The economic data shows a mixed
performance. In December, the Caixin China Manufacturing PMI edged down to
50.5 but remained in the expansion zone. Meanwhile, the Caixin China General
Services PMI rose to 52.2, the highest level since June 2024.China’s exports grew
by 6.7% YoY to USD 312.31 billion in November, marking the eighth consecutive
month of shipment growth. In terms of domestic consumption, retail sales
increased by 3% YoY in November, showing a slowdown from the previous
month’s 4.8% growth.

HEHISY 12 Ay Lk > 2024 SR FRILIR 19% - 2R B AL s
TR > BRI - AFIEERIRI R @ - ORI EES - 12 7
{77 PR RS SRR A FS(PMI)/NIE FOBZE 50.5 - AR R HRoRER]
PPLEIRY - Hr BT AR TS PMI I 52.2 5 5 2024 48 6 A {7 DRIV =K « 1
Al > PR OHERE 6.7%% 3,123.1 {3570 - Marss /(8 5 fREHE & - BN
HEITH - 1 AR EEHEEN R 3% - B L 4.8%IEIEA AT o

Remarks =k

Hong Kong & China Equities 1352 89.06
Other Asia Equities 53 E: 557 fi =2 5.30
North America Equities Jt35H%EE 2.56
Cash & Others ¥4 K HiAth 3 3.08
Top 10 Portfolio Holdings &AW HAEE (%)

TENCENT HOLDINGS LTD 9.84
HSBC HOLDINGS PLC-HKD 8.04
ALIBABA GROUP HOLDING LTD 7.62
IND & COMM BK OF CHINA-H 6.34
MEITUAN-CLASS B 5.51
AIA GROUP LTD 4.89
XIAOMI CORP-CLASS B 3.54
CHINA MERCHANTS BANK-H 2.64
JD.COMINC-CLA 240
NETEASE INC 2.02

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
SRR LUETNEEFEREEFE - REEHFREHE - 9
HIERAR S E TR RS - AR AR AR R -

2. The FER is calculated for the year ended 30 June 2024.
IEEER A EZE 2024 4 6 H 30 HEZ S 2 R F bR -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
fg%&/ﬁim@%ﬁ%ﬂfﬁﬁﬁﬁfmﬁﬁiﬁ H B e om e R OE E e st
HE) -

4. Since launch to end of calendar year return.
ST H EZFERE L -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
PR & o AT ] R NBOE A R T AR 100

6. Please refer to the last page of this fund fact sheet for details of the risk
classification.
AR - 2R AR SR SRR —H -



©) 000 Group

Investment Objective & HiE

AMTD MPF Scheme
AMTD &8 <eE1E]

AMTD Invesco Asia Fund
AMTD ERHEGEMES

As at 31-Dec-2024 ;% 20244212 5 31 H

To achieve long-term capital appreciation by investing solely in the Invesco Pooled Investment
Fund - Asia Fund which is an APIF and in turn invests in Asian (excluding Japanese) equities.
M FISE N RIRERIS e — NS (o)  RMER TN (FEEEA) &
o DUEBEMEANE -

Fund Performance E&FHH 1

= Unit NAV 57 &7 FE

0
07/09 07/10 07/11 07/12 07/13 07/14 07/15 07/16 07/17 07/18 07/19 07/20 07/21 07/22 07/23 07/24

Cumulative Return EfE[[EF (%)

YTD 3mths  1yr 3yrs Syrs 10 yrs L?:nc:h
FHES =@H —% =% BE  HE guss

6.27% -6.30%  6.27% -16.69%  -9.48% 15.53% 63.18%

Annualized Return EZ(EEER (% p-a.)

1yr 3yrs 5yrs 10 yrs Since Launch
—4F =& HE T+ RIZES
6.27% -591% -1.97% 1.45% 321%

Calendar-year Return fEEE[E[F (%)*
2020 2021 2022 2023 2024

18.09% -7.99% -22.81% 1.56% 6.27%

Portfolio Allocation RY&4HEMiE (%)

North America Equities 1b3EREE 1.75
Hong Kong & China Equities 1352 30.07
Korea Equities FEf#Hs=L 11.70
India Equities F/IfEfyEE 9.68
Indonesia Equities E[JJEf%ZE 3.39
Philippines Equities JE{#E Y 2.71
Singapore Equities /i 2= 4.50
Taiwan Equities & EHyEE 30.37
Cash & Others ¥4 K HiAth 3 5.84
Top 10 Portfolio Holdings &AW AEE (%)

TAIWAN SEMICONDUCTOR MANUFACTURING CO 9.89
TENCENT HOLDINGS LTD 8.03
MEDIATEK INC 5.18
QUANTA COMPUTER INC 4.95
SAMSUNG ELECTRONICS CO LTD 4.64
ASUSTEK COMPUTER INC 4.63
DBS GROUP HOLDINGS LTD 4.50
ALIBABA GROUP HOLDING LTD 4.36
JD.COMINC-CLA 3.85
SK HYNIX INC 3.74

Fund Details E&&¥k

Launch Date 10/7/2009
#ITHE

Fund Manager Invesco Hong Kong Limited
o ] S A EEARAE
Unit NAV HK$16.3182
BAr&EFE

Fund Size HK$51.44 millions &
Fund Descriptor Equity Fund - Asia (excluding Japan)
R RRIRE L MR e - sl (REREA)

Fund Expense Ratio 1.39747%2
Bl

Risk Indicator 18.66%
JE\

Risk Class 6°
JE R

Fund Commentary E&3F:h

Asia ex-Japan equities recorded positive performance in December. Asia markets
performance is mixed. China, Taiwan and Malaysia outperformed while Korea,
Indonesia and India detracted this month. During the month, China signaled a
significant shift in monetary policy, moving from a "prudent" stance to a
"moderately loose" position to address deflationary pressures and boost
consumer confidence. The market reacted, following with a market rally in the
middle of the month. In Taiwan, the November industrial profits increased 0.9%
MoM, exceeding expectations with solid tech sector growth, but domestic activity
showed signs of slowing, with employment and retail sales losing momentum. The
Indian market dropped slightly during the month. The economic data mixed in
December. Manufacturing PMI in India recorded 56.4 in November slightly down
from the prior month, but still firmly within expansion territory. The Services PMI
rose to 59.3, signaling growth in the services sector.

sl CHARBRIM) BEEM2A GG EE LRI - SliiGFRESE - T/ - 28K
SEAPEEERIAL O > TR ~ B[S BN A ARG R © RIEEHmaEEET) LI e
MOHEEEL AW TR EEBORIIS R SR e - 1 T RRf , Em T
JETRZ | o TTGRIENAH TA) L5k - GBJHE > ZENERITEVRR@E & > 1
Ay T3z A0 R0.9% » i TR - (HIEPEEIBURIRIIS - i R E HE
SE A ARG © EREHTEEN H NEERT k » 12 Ao ivEOR BdE a2 - B
F I BLESE PR A5 8(PMI) £556.4 » S — (8 HEG A T » HIGERERIE

AR -

Ml - BRSHEPMITIZED9.3 » FTHHR TS 3 8%

Remarks 5

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
SRR LUETNEEFEREEFE - REEHFREHE - 9
TOBRES BB F B i S Y - AR TN ARRREEE -

2. The FER is calculated for the year ended 30 June 2024.
IEEER A EZE 2024 4 6 H 30 HEZ R 2 R F bR -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.

5 < o LA AT A RIS < R A 0 [ (940 BRI (R e

HH) -

4. Since launch to end of calendar year return.
BT HEZFRE L -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
P & o AT ] R NBOE A R A AR 100

6. Please refer to the last page of this fund fact sheet for details of the risk

classification.

ARARERSFIAEE - SR AL MERRR—H -



@ 00Oo Group

Investment Objective & H &

Fund Details E&&F

AMTD MPF Scheme
AMTD &5 a1l

AMTD Invesco Europe Fund

AMTD SFERME 5
As at 31-Dec-2024 BZ 2024 4212 § 31 H

To achieve long term capital appreciation by investing solely in the Invesco Pooled
Investment Fund - Europe Fund which is an APIF and in turn invests in Europe (including
the United King-dom)-related securities (including ITCIS).”

EE AN RIEERAC ARG — BONE S (RS - EMAETEON (BfEEE)
2 o DUERURITE AN E -

Fund Performance E&FHH 1

= Unit NAV Bi{ir #5758

Launch Date 10/7/2009
#ITHE

Fund Manager Invesco Hong Kong Limited
B sl SIEREEHAIRAE
Unit NAV HK$19.5944
BAEEFE

Fund Size HK$29.03 millions &
FEEHE

Fund Descriptor Equity Fund - Europe (including the United
SRR A Kingdom)

Fund Expense Ratio
FBRsZ bR

Risk Indicator

JE\ A

Risk Class

Reo R - BOM (BfERED)
1.38831%?2

16.29%

66

1

B
07/09 07/10 07/11 07/12 07/13 07/14 07/15 07/16 07/17 07/18 07/19 07/20 07/21 07/22 07/23 07/24

JE\B RT3

Fund Commentary E&35F:h

Cumulative Return BFEMFH (%)

European equities gave up ground in December ending a year of single-digit
returns. Europe’s largest stock Novo-Nordisk suffered a sharp fall towards the
end of the month on the back of weaker than anticipated data relating to its
obesity drug, leading the overall market lower. Besides healthcare, real estate,
communication services and utilities were among weaker sectors while
technology and consumer discretionary areas were in positive territory for the
month. While the European Central Bank (ECB) decision to cut its deposit rate
by 25bp was widely expected, the accompanying statement suggested that
policymakers are less concerned than previously about upside risks to inflation
and that they don’t expect to keep policy restrictive for much longer. The ECB
said surveys indicated growth was slowing and that the recovery depended on
consumers spending more and businesses increasing their investments. It cut
its forecast for growth for the Eurozone economy in 2025 to 1.1%, from the 1.3%
it had expected three months earlier.

BOMBE A 12 3k > 53R T B B (m 80y — 4 - WOM EoRAIAZSE Novo Nordisk
& AR IRELHE R EEY) B N TR O Tk > HERES T (K - PR T B R
> it - EERB AR GBS - FIIIE RN & S R AR
A H FFTAS © BOM PR R7T (ECB) FFARCFIZR T 3 25 (EAESRRAY A E B 24 TH
Bl > (ARSHRYREAZE - BORHIE & B R 1T R HE ST A
ELA PR & RAIRFF R EECR - BUNA TR » A EBUREOE I RIEAE SR -
TREEAHETOHE EIE NS R SRS NI - AL > BOWRTTIE 2025 FEOTE
FORIE-RTEIAGE = (8 A BITENEY 1.3% T 3= 1.1% -

Remarks 5

Since
YTD :: mths 1yr :iyrs 5yrs 10 yrs Launch
FEYES =fEAH —iF =% FEE +4 BRIES
-2.88% -8.15%  -2.88% 1.25% 11.08% 25.80% 95.94%
Annualized Return EZ(EEER (% p-a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—5 =F HEE T4 BRIES
-2.88% 0.42% 2.12% 2.32% 4.44%
Calendar-year Return fFE[EH (%)*
2020 2021 2022 2023 2024
-6.49% 17.32% -12.62% 19.31% -2.88%
Portfolio Allocation Er&4HALHE (%)°
UK Equities #[ERfy 2= 26.93
France Equities ;EEHL 2 21.55
Germany Equities {Z[ =2 11.25
Italy Equities = A FI[RSE 5.28
Netherlands Equities {aj i 2= 9.30
Spain Equities PHHTSHEEE 3.68
Switzerland Equities F1-fL 2= 7.36
Other European Countries Equities At BB 52 %2 12.24
Cash & Others ¥4 K HiAth 3 2.43
Top 10 Portfolio Holdings &AW AEE (%)
NOVO NORDISK A/S-B 2.65
ROCHE HOLDING AG-GENUSSCHEIN 2.10
TOTALENERGIES SE 1.98
SHELL PLC 1.86
ASML HOLDING NV 1.85
PUBLICIS GROUPE 1.73
DEUTSCHE TELEKOM AG-REG 1.62
RELX PLC 1.56
INVESTOR AB-B 1.44
LVMH MOET HENNESSY LOUIS VUI 1.37

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
EERBUT LS TR A EE HE - BREFEFRERR  Ehe
JUBRE B R F R s i St « RSN AERIEARER -

2. The FER is calculated for the year ended 30 June 2024.
PEEEF R B ZE 2024 4 6 A 30 HeZFE 2 BRI -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
fi%é&ﬁ@@%@%ﬂﬂ%%&ﬁﬁﬂ%@ﬁ H (B WGk IE B A ROH S &
FEENE

4. Since launch to end of calendar year return.
H#THEZFER L -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
TRELH & AT TR NG AT B SL TR AR RS 100 o

6. Please refer to the last page of this fund fact sheet for details of the risk
classification.

ARG R - S RA LSRR —H -



©) 000 Group

Investment Objective & HiE

Fund Details E&&k

AMTD MPF Scheme
AMTD &8 <eE1E]

AMTD Invesco Global Bond Fund
AMTD BEERELES

As at 31-Dec-2024 ;% 2024 4212 5 31 H

To achieve steady growth over the long term by investing solely in two APIFs namely the
Invesco Pooled Investment Fund - HK $ Bond Fund (which in turn primarily invests in a
portfolio of HK$ denominated bonds) and the Invesco Pooled Investment Fund - International
Bond Fund (which in turn invests in global bonds).

B P IE R ERCE RS 3R B RIEERICE RS T EsAES (EMAER EZEH

ATCEHEAFE AR S ) RORIFERIR S A S — B RS (MR Bk (7 )
EHRITEEE -

Fund Performance E&33 1

— Unit NAV S 47 1

5
07/09 07/10 07/11 07/12 07/13 07/14 07/15 07/16 07/17 07/18 07/19 07/20 07/21 07/22 07/23 07/24

Launch Date 10/7/2009
#ITHE

Fund Manager Invesco Hong Kong Limited
o ] FIFEEERAIRAE
Unit NAV HK$10.1964
BAr&EFE

Fund Size HK$41.42 millions &
FEBHE

Bond Fund — Global
Eske - BER
1.41519%?

Fund Descriptor
R RRIRE L
Fund Expense Ratio

FBRsZ bR

Risk Indicator 7.65%
JE B

Risk Class 48
il &l

Fund Commentary E&3F:h

Cumulative Return EfE[[EF (%)

Since
YTD 3_ mths 1yr 3— yrs 5yrs 10 yrs Launch
FES =EA —f =% ik:2 4 RILES
-1.30% -4.23%  -1.30% -9.46% -5.76%  -0.73% 1.96%
Annualized Return fFEZRA(LEER (% p-a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—f =5 HEE T+ RILZ%
-1.30% -3.26% -1.18% -0.07% 0.13%
Calendar-year Return fEEE[E[F (%)*
2020 2021 2022 2023 2024
8.67% -4.22% -13.23% 5.72% -1.30%

Portfolio Allocation RYE&4HEMiE (%)

The Federal Reserve (Fed) signals that future reductions would follow a slower
and more gradual pace after cutting US interest rates by 0.25%. Given the
unexpected hawkish changes to the Fed’s dot plot - median projection is now for
just 0.5% cuts in interest rates for 2025, versus the 1.0% expected that was in the
previous update in September. The European Central Bank (ECB) also lowers its
key interest rate by 0.25%), while revising down its growth forecast. With the threat
of a global trade war creating fresh uncertainty, the ECB expects the eurozone
economy to grow by 1.1% in 2025 versus the 1.3% estimate made in September.
It was a mixed month for corporate bond markets with investment grade securities,
which are more sensitive to changes in interest rate expectations, losing ground
whereas high yield bonds in Europe (but not the US) finished the year on a winning
note.

BREERITA RS, 0.25% BIRFT » ARACHKE A BOFF A TR B G M - BEE
it ) BT T S N > B o (T SRR 2025 SR ERE. 0.5% > B LR 9 A
T REHY SRR TESRUE. Ry 1.0% o BOMILTIR N SHBHEEFIR 0.25% - FIF N3y
BRI - FEE SR 5B AT R YR 2R - BUNATTTHI 2025 L£BUTE
KOpE R R 1.1% > ¥ O AIIFATHIR 1.3% - AW SRS RIUFR
R HFRTUE BN SURIR & AR TR BN (MIFEEED) &l
FRRIBER -

Remarks =k

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
FEeRBRLUE T AE HER AR M - EERFEREE - B E
HERAR S E TR R R S ARSI AR R AR R -

2. The FER is calculated for the year ended 30 June 2024.
PEELEE R ZE 2024 4 6 H 30 HeZ 2 BBl IhE -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
fifgé’(ﬁf&@%@%ﬁ%ﬁ&ﬁ@%@% E (40 e WSCRK B B e (KT S
FIHE)

4. Since launch to end of calendar year return.
I THEZFER L -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
TR & o AT AT R NBOE A P TR AR 100

6. Please refer to the last page of this fund fact sheet for details of the risk
classification.
AR - 2R AR S SRR —H -

Hong Kong Bonds & # (&% 33.58
Japanese Bonds HZA (&% 6.03
Other Asia Pacific Bonds At of A& (& %5 6.82
European Bonds B (&% 17.92
Dollar Bloc Fyr{E% 33.83
Other Countries Bonds H.At[]% (&% 0.19
Cash & Others ¥4 K HiAth 3 1.63
Top 10 Portfolio Holdings &AW AEE (%)

US TREASURY NOTE/BOND 3.625% Sep 30 2031 8.21
US TREASURY NOTE/BOND 4.625% Apr 30 2029 7.84
US TREASURY NOTE/BOND 3.875% Aug 15 2034 5.14
US TREASURY NOTE/BOND 3.875% Aug 15 2033 4.97
JAPAN (2 YEAR ISSUE) 0.005% Jan 1 2025 3.87
CZECH REPUBLIC 3.5% May 30 2035 3.12
UNITED KINGDOM GILT 0.625% Oct 22 2050 1.94
CHINA GOVERNMENT BOND 2.67% May 25 2033 1.73
BUONI POLIENNALI DEL TES 3.85% Feb 1 2035 1.63
CANADIAN GOVERNMENT 3.5% Sep 1 2029 1.61




@ 00Oo Group

Investment Objective R 1

AMTD MPF Scheme
AMTD &5 a1l

AMTD Invesco Target Retirement Now Fund

AMTD £E B EHARNESE
As at 31-Dec-2024 % 2024 52 12 5 31 H

Fund Details E&&F

To achieve capital preservation over the long term whilst seeking to enhance returns

through limited exposure to global equities.

BEA IR NS MR R R R -

Fund Performance E:&33H 2

= UnitNAV B 57 %16

&

W W W W
Cumulative Return BEMFH (%)
Since
YTD 3 mths 1yr 3yrs 5yrs 10 yrs Launch
FzSs =R —4F =5 HE T+ BRILZES
1.32% -4.72% 1.32% -9.28% -4.45% 7.91% 33.58%
Annualized Return fFEZRA(LEER (% p-a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—5 =F HEE T4 BRIES
1.32% -3.20% -0.91% 0.76% 1.89%
Calendar-year Return fFE[EH (%)°
2020 2021 2022 2023 2024
8.45% -2.88% -14.56% 4.80% 1.32%

Portfolio Allocation KYZ4HEHE (%)°

Launch Date 10/7/2009
HATHE

Fund Manager Invesco Hong Kong Limited
Fh A SIEAEEEARAE
Unit NAV HK$13.3577
BArEREHE

Fund Size HK$11.28 millions &
Fund Descriptor Mixed Assets Fund - Global - Max. equity around 30%
sy IREAEMS - BRER-REEELLESY 30%
Fund Expense Ratio 1.90157%2
B bR

Risk Indicator 9.64%
e\

Risk Class 47
JEF &R

Fund Commentary E&sT:h

US stocks ended 2024 negatively, with the S&P 500 and Russell 2000 down, while
the NASDAQ Composite gained slightly. The Federal Reserve (Fed) reduced interest
rates by 25 basis points (bps) to 4.5% in December but signaled fewer cuts in 2025
due to persistent inflation. Given the unexpected hawkish changes to the Fed’s dot
plot - median projection is now for just 0.5% cuts in interest rates for 2025, versus
the 1.0% expected that was in the previous update in September. European equities
fell in December, ending a year with modest returns. The European Central Bank
(ECB) cut its deposit rate by 25 bps, signaling less concern about inflation and a
shorter period of restrictive policy. Asia ex-Japan equities recorded positive
performance in December. Asia markets performance is mixed. China, Taiwan and
Malaysia outperformed while Korea, Indonesia and India detracted this month.

FER SR DL A ARG R T 20244 - LI 50095 % f ZE 222000558 MRk » 4T
SAFETR RIS LT - BiEERIN 121 (785 258 £4.5% > [HFOR N ERR
202555 S K BORFA PV - W2 1 o R e ] T 5 NI BB o (L B 172025

Asia Fund SEi{E 4 6.88
Europe Fund B[54 5.52
HK $ Bond Fund 3 7T{5 54 28.70
Hong Kong and China Fund Hi#54> 8.49
International Bond Fund B} (5564 40.34
Japan Fund H &£ 4 3.68
North America Fund JL3E 4 6.50
Cash & Others ¥4 K HAth 4 -0.11
Top 10 Portfolio Holdings &AW HAEE (%)

US TREASURY NOTE/BOND 3.625% Sep 30 2031 5.27
US TREASURY NOTE/BOND 4.625% Apr 30 2029 5.03
US TREASURY NOTE/BOND 3.875% Aug 15 2034 3.29
US TREASURY NOTE/BOND 3.875% Aug 15 2033 3.19
JAPAN (2 YEAR ISSUE) 0.005% Jan 1 2025 248
CZECH REPUBLIC 3.5% May 30 2035 2.00
TENCENT HOLDINGS LTD 1.40
UNITED KINGDOM GILT 0.625% Oct 22 2050 1.25
CHINA GOVERNMENT BOND 2.67% May 25 2033 1.1
BUONI POLIENNALI DEL TES 3.85% Feb 1 2035 1.04

EEEIE0.5% - A LROH (AT EUR UG F51.0% - BOMBEER 123 (3
TR RESRSRAIEIH - BONYLTT T SEFR258 7 » FonBARE RIS » R
FEPREIMEECRFER R o S (HARRSM ) BRI 2 7 $ (S ERIFRR - TN TTE5#R
Wz - P - GERERFEERHRLE MR - HERAERA kiR -
Remarks s

1. Investors should note that age is not the sole determining factor when

choosing a target retirement fund. Investors should consider their expected
date of realization of your investments in such Target Retirement Funds.
Failure to do so may result in having a higher risk of potential mismatch with
their investment horizon.
FEHELE R RIS SIS - e — R E R - (A HES
fE ETHEAE AR SR BRI H B - G iE AR A ZE - AIasS B R
BEHAR RO i B

2. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
REEFRERZBTNER HEN G #E - REIERFEE S
PRk P Y RO S Y (RN AR -

3. The FER is calculated for the year ended 30 June 2024.
PEEEZR R 2024 - 6 H 30 HEZFE 2 BBz IEE -
4. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.

B o A O A R B R At 0 ] (B RO R FE AR 519

=) -

5. Since launch to end of calendar year return.
(T H EZEEL -

6. Summation of portfolio allocation may not equal to 100 due to rounding.
LB A SR TR NG AL ST R AR SRR 100 »

7. Please refer to the last page of this fund fact sheet for details of the risk

classification.

RGBS - SR ARS M EARR—H -



©) 000 Group

Investment Objective R 1

AMTD MPF Scheme
AMTD 588 e &

AMTD Invesco Target 2028 Retirement Fund

AMTD £ 5 2028 BIcEE
As at 31-Dec-2024 B;E 2024 412 5 31 H

Fund Details E&&¥k

To provide capital appreciation and current income through its allocation of assets consistent
with the target date of retirement across the following Invesco Pooled Investment Funds - HK
$ Bond Fund, International Bond Fund, Asia Fund, Hong Kong and China Fund, Europe Fund,

Japan Fund and North America Fund.

LSS =St N Ry 5 SN et g g N N e Sl o S e S R KW S N 2 S
BN « HARE RALFENAESASIFIE S S A S - DUEEE AN [ AR A AR -

Fund Performance E&%IH 2

== Unit NAV Eifir & #E

1

07/09 07/10 07/11 07/12 07/13 07/14 07/15 07/16 07/17 07/18 07/19 07/20 07/21 07/22 07/23 07/24

Launch Date 10/7/2009
#ITHE

Fund Manager Invesco Hong Kong Limited
B sl S EEARAE
Unit NAV HK$14.9645
BAEEFE

Fund Size HK$20.56 millions &
FEEHE

Mixed Assets Fund - Global - Max. equity around 48%
IREHEREAS - B - s=lEEtbEY 48%
1.72087%°

Fund Descriptor
B o Al
Fund Expense Ratio

HBRIL LR

Risk Indicator 10.69%
JE B

Risk Class 57
JE\ Bz &K

Fund Commentary E&37:h

Cumulative Return BEMEFH (%)

US stocks ended 2024 negatively, with the S&P 500 and Russell 2000 down, while
the NASDAQ Composite gained slightly. The Federal Reserve (Fed) reduced
interest rates by 25 basis points (bps) to 4.5% in December but signaled fewer
cuts in 2025 due to persistent inflation. Given the unexpected hawkish changes to
the Fed'’s dot plot - median projection is now for just 0.5% cuts in interest rates for
2025, versus the 1.0% expected that was in the previous update in September.
European equities fell in December, ending a year with modest returns. The
European Central Bank (ECB) cut its deposit rate by 25 bps, signaling less
concern about inflation and a shorter period of restrictive policy. Asia ex-Japan
equities recorded positive performance in December. Asia markets performance
is mixed. China, Taiwan and Malaysia outperformed while Korea, Indonesia and
India detracted this month.

KBRS S HERIRAEA T 2024 48 > FAER 500 FEBUR AEZ 2000 F5UTEE -
YT AR SR BIS Y EAT - BREERIN 12 FORE 25 B2 4.5%  [HFORHRY
ARFTAE > 2025 LEIRERUORIAFTRCD © 8 (E e BE M B S N > BRI oh fir
U 2025 HEERUE 0.5% @ ¥ EX 9 H Ay BURTUITE &
1.0% » BOMBERERS 12 B Tk FERE AR - BONRAT T RN 2R 25 15
T FORIBARE RS - R IR B VE BRI o s (HARBRSN ) BEEER 12
A IERRT - sEMTiGRE2 2 - TE - R EAPEERE T - R
ENE RENFERA AR -

Remarks 5

Since
YTD 3 mths 1yr 3yrs 5yrs 10 yrs Launch
F9ES  =fEH —F =4 ik:2 T4 BIIZES
2.47% -4.81%  2.47% -8.78% 2.97%  13.42% 49.65%
Annualized Return fFEZRA(LEER (% p-a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—5 =% HEE 4 BRIES
2.47% -3.02% -0.60% 1.27% 2.64%
Calendar-year Return fEEE[E|F (%)°
2020 2021 2022 2023 2024
8.46% -1.93% -15.10% 4.86% 2.47%

Portfolio Allocation BY&E&HEE (%)8

Asia Fund TEjiiEs 4 8.84
Europe Fund B A 4> 7.10
HK $ Bond Fund &t E5 4 25.66
Hong Kong and China Fund 54> 10.90
International Bond Fund [s{[% (& #3554 34.47
Japan Fund H7ZA&R:4: 4.73
North America Fund JENE S 8.36
Cash & Others ¥4 K HAth 4 -0.06
Top 10 Portfolio Holdings &AW AEE (%)

US TREASURY NOTE/BOND 3.625% Sep 30 2031 4.50
US TREASURY NOTE/BOND 4.625% Apr 30 2029 4.30
US TREASURY NOTE/BOND 3.875% Aug 15 2034 2.82
US TREASURY NOTE/BOND 3.875% Aug 15 2033 2.72
JAPAN (2 YEAR ISSUE) 0.005% Jan 1 2025 212
TENCENT HOLDINGS LTD 1.79
CZECH REPUBLIC 3.5% May 30 2035 1.71
ALIBABA GROUP HOLDING LTD 1.22
UNITED KINGDOM GILT 0.625% Oct 22 2050 1.07
CHINA GOVERNMENT BOND 2.67% May 25 2033 0.95

1. Investors should note that age is not the sole determining factor when
choosing a target retirement fund. Investors should consider their
expected date of realization of your investments in such Target Retirement
Funds. Failure to do so may result in having a higher risk of potential
mismatch with their investment horizon.

EENE LR R H BURIREE R I — R E R - S ETE
ERE LTSI AR A SR B B WG S A RN 2 » mTRES (2
HAEFHI e E

2. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
SRR LUETNEE FEREEFE - REEHFHREHE - 9
HIERAR S E TR R S - AR AR AR R -

3. The FER is calculated for the year ended 30 June 2024.
IEEER A EZE 2024 4 6 H 30 HEZ S 2 R F R -
4. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
fg%&/ﬁim@%ﬁ%ﬂfﬁﬁﬁﬁfmﬁﬁiﬁ H B e om e ROE F e st
HE) -

5. Since launch to end of calendar year return.
T H EZERE L -

6. Summation of portfolio allocation may not equal to 100 due to rounding.
P & o AT ] R NBOE A P A AR 100

7. Please refer to the last page of this fund fact sheet for details of the risk
classification.
AR - SE2R AR S SRR —H -



@ 00Oo Group

Investment Objective & HE 1

AMTD MPF Scheme
AMTD &5 a1l

AMTD Invesco Target 2038 Retirement Fund

AMTD £ B 1 2038 BikE e
As at 31-Dec-2024 % 2024 5212 5 31 H

Fund Details E&&k

To provide capital appreciation and current income through its allocation of assets
consistent with the target date of retirement across the following Invesco Pooled Investment
Funds - HK $ Bond Fund, International Bond Fund, Asia Fund, Hong Kong and China Fund,

Europe Fund, Japan Fund and North America Fund.

RIS H LR IR E I - EERHEERE T A AE - B S - nENAES: - o
B~ BOMNEES: - AAE S RIS SR RIFE SRR E A S DB A E AR ERT A

Yz -

Fund Performance E&%IH 2

= Unit NAV {5758

0
07/09 07/10 07/11 07/12 07/13 07/14 07/15 07/16 07/17 07/18 07/19 07/20 07/21 07/22 07/23 07/24

Cumulative Return EfE[[EF (%)

YTD 3 mths 1yr 3yrs 5yrs 10 yrs Lzl:::h
FoEs =@EH  —F = RE HE gpuss

440%  -5.00%  4.40% -71.95% -1.20%  22.62% 71.01%

Annualized Return fFEZRA(LEER (% p-a.)

1yr 3yrs 5yrs 10 yrs Since Launch
—f = HE T4 BiIZ%
4.40% -2.72% -0.24% 2.06% 3.52%

Calendar-year Return fEEE[E|F (%)°
2020 2021 2022 2023 2024

8.46% -1.04% -15.77% 4.68% 4.40%

Portfolio Allocation RY&4HE4HE (%)

Launch Date 10/7/2009

BATHY

Fund Manager Invesco Hong Kong Limited

o ] RIFEERARA

Unit NAV HK$17.1013

Br&EFE

Fund Size HK$14.09 millions &

REEARE

Fund Descriptor Mixed Assets Fund - Global - Max. equity around 65%
S bRk IREAEMAS - B - RElEEbEY 65%

Fund Expense Ratio 1.54486%°

SR R

Risk Indicator 12.34%

JE\ B

Risk Class 57

JE g

Fund Commentary E&3F:h

Asia Fund ZENE:S: 12.75
Europe Fund B 54 10.26
HK $ Bond Fund & tE5 4 20.34
Hong Kong and China Fund 54> 15.70
International Bond Fund [E|[& (& 554 22.37

Japan Fund H &K%

6.82

North America Fund J:ZENES 12.03
Cash & Others ¥4 R HiAth 4 0.10
Top 10 Portfolio Holdings &AW AEE (%)

US TREASURY NOTE/BOND 3.625% Sep 30 2031 2.92
US TREASURY NOTE/BOND 4.625% Apr 30 2029 2.78
TENCENT HOLDINGS LTD 2.58
US TREASURY NOTE/BOND 3.875% Aug 15 2034 1.82
US TREASURY NOTE/BOND 3.875% Aug 15 2033 1.76
ALIBABA GROUP HOLDING LTD 1.76
JAPAN (2 YEAR ISSUE) 0.005% Jan 1 2025 1.37
HSBC HOLDINGS PLC-HKD 1.27
TAIWAN SEMICONDUCTOR MANUFACTURING CO 1.26
CZECH REPUBLIC 3.5% May 30 2035 1.1

US stocks ended 2024 negatively, with the S&P 500 and Russell 2000 down, while
the NASDAQ Composite gained slightly. The Federal Reserve (Fed) reduced
interest rates by 25 basis points (bps) to 4.5% in December but signaled fewer
cuts in 2025 due to persistent inflation. Given the unexpected hawkish changes to
the Fed’s dot plot - median projection is now for just 0.5% cuts in interest rates for
2025, versus the 1.0% expected that was in the previous update in September.
European equities fell in December, ending a year with modest returns. The
European Central Bank (ECB) cut its deposit rate by 25 bps, signaling less concern
about inflation and a shorter period of restrictive policy. Asia ex-Japan equities
recorded positive performance in December. Asia markets performance is mixed.
China, Taiwan and Malaysia outperformed while Korea, Indonesia and India
detracted this month.

EEREEL R AFSRAE R T 2024 4 - FEAEE 500 FEEUREER 2000 5B TRk -

G v R SR IR N AT o BERERI 12 A{30E 25 BET = 4.5% - [HERER
ARFTAT > 2025 RS RBORF A FTIRD « 8 T (58 5 R P ] 5 NI - B0 o iz B8
TEMETT 2025 FEE S 0.5%  MH¥ B 9 R ey R SR THIRE & 1.0%-

BONRLZER 12 A6 TBR » EESRERRAEIER - BONRAT T2 25 Bhy > &
SRIBAREL FERES - R PRIV BCR RGN o SO CHABRSN) IREER 12 A
FHFIETIRH - TOMATPSRINZE - hE - GER SRR E > TR - 5
JERENERA A ARG R

Remarks =k

1. Investors should note that age is not the sole determining factor when
choosing a target retirement fund. Investors should consider their
expected date of realization of your investments in such Target Retirement
Funds. Failure to do so may result in having a higher risk of potential
mlsmatch with their investment horizon.

R H BRI B - SRR ERR - RAEE

Hﬁ ARSI EN H ] - WS EARRE - Taes 2

ST HR i R -

2. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
FEeRERLUE TR R HER A EME - REFEFRESTR > 598
TORRES BB F B i S Y - AR TN ARRRE -

3. The FER is calculated for the year ended 30 June 2024.
PEELR RS HZE 2024 4 6 H 30 HZFEE 2 Bahl bR -
4. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.

T R A G S B < e EL A BT B (BN EROE R e ROE S g s

HH) -

5. Since launch to end of calendar year return.
HEITHEZEEILL -

6. Summation of portfolio allocation may not equal to 100 due to rounding.
LB & AT TR NBCEE AT BSL TR AR 100 ©

7. Please refer to the last page of this fund fact sheet for details of the risk

classification.

ARG FIATRER - SR A LSRR —H -



©) 000 Group

Investment Objective & HE 1

AMTD MPF Scheme
AMTD &8 e &

AMTD Invesco Target 2048 Retirement Fund

AMTD £ 5 fE 2048 BIcEE
As at 31-Dec-2024 B,E 2024 412 5 31 H

Fund Details E£&kl

To provide capital appreciation and current income through its allocation of assets
consistent with the target date of retirement across the following Invesco Pooled Investment
Funds - HK $ Bond Fund, International Bond Fund, Asia Fund, Hong Kong and China Fund,
Europe Fund, Japan Fund and North America Fund.

g BERIRE - BEEHEERENETESES - BRESES - siEEs - s
&~ BN S - BARS R ARSI RIFE SRS e - DUEEE AN R En A
Wiz o

Fund Performance E:&33 2

= Unit NAV EEfir &3]

0
07/09 07/10 07/11 07/12 07/13 07/14 07/15 07/16 07/17 07/18 O7/19 07/20 07/21 07/22 07/23 0724

Cumulative Return EfE[[EF (%)

YTD 3 mths 1yr 3yrs Syrs 10 yrs L:I:::h
wNES =@H —%  =F  6fF +E guss

6.00% -5.24% 6.00% -8.09% -0.42% 27.48% 84.48%

Annualized Return fFEZRA(LEER (% p-a.)

1yr 3yrs 5yrs 10 yrs Since Launch
—f = HE T4 RALZES
6.00% -2.77% -0.08% 2.46% 4.03%

Calendar-year Return fEEE[E|F (%)5
2020 2021 2022 2023 2024

8.59% -0.23% -16.77% 4.18% 6.00%

Portfolio Allocation KYE&4HE4HE (%)

Launch Date 10/7/2009
HATHB

Fund Manager Invesco Hong Kong Limited
P Sacd sl S EEEARAE
Unit NAV HK$18.448
FrEEEHE

Fund Size HK$13.15 millions &
Fund Descriptor Mixed Assets Fund - Global - Max. equity around 82%
FB Rl REEREAS - B - R=lEEtbEY 82%
Fund Expense Ratio 1.66115%3
B B

Risk Indicator 14.06%
JE\ A E AR

Risk Class 57
JE B4R

Fund Commentary E& 56

Asia Fund ZENE:4: 16.49
Europe Fund B A4 13.13
HK $ Bond Fund & tE5 4 15.21
Hong Kong and China Fund 54> 20.54
International Bond Fund B} (& 554 10.07
Japan Fund H7ZA&R:4: 8.78
North America Fund JZE A4 15.64
Cash & Others ¥4 7 HiAth 4 0.14

Top 10 Portfolio Holdings &AW HAEE (%)

TENCENT HOLDINGS LTD 3.36
ALIBABA GROUP HOLDING LTD 2.30
HSBC HOLDINGS PLC-HKD 1.66
TAIWAN SEMICONDUCTOR MANUFACTURING CO 1.63
AIAGROUP LTD 1.34
US TREASURY NOTE/BOND 3.625% Sep 30 2031 1.31
IND & COMM BK OF CHINA-H 1.31
US TREASURY NOTE/BOND 4.625% Apr 30 2029 1.25
MEITUAN-CLASS B 1.14

JD.COMINC -CLA 1.13

In December, Chinese equity markets gained on expectations of increased public
borrowing and spending in 2025, aimed at boosting consumption and growth ahead
of new US tariffs. Exports rose, especially to the US and Southeast Asia, partly due
to Chinese firms shipping goods early to avoid higher tariffs when President-elect
Donald Trump takes office in January.US stocks ended 2024 negatively, with the S&P
500 and Russell 2000 down, while the NASDAQ Composite gained slightly. The
Federal Reserve (Fed) reduced interest rates by 25 basis points (bps) to 4.5% in
December but signaled fewer cuts in 2025 due to persistent inflation. European
equities fell in December, ending a year with modest returns. The European Central
Bank (ECB) cut its deposit rate by 25 bps, signaling less concern about inflation and
a shorter period of restrictive policy. Growth forecasts for 2025 were lowered to 1.1%.

12 A PRI L3R (SRR Ry i35 T 2025 LR EASHE R R BRSO A AT A -
DUEAESS BN ERIREAT I T RSO E R AORE& » O (G HIE SR MR R
L) SRR IEERo S th B b 3% Rl oo & BRARAR R B > 1 A0y LtE(& E3ERE
FUMHRAT (T in - FREIREELI A RIS T 2024 4 - F2RERE 500 fEBUEER
2000 FEBCT K > YT sedR S TR RIS _L1T - GRS 12 A {iEUE 25 B2 4.5%
EFR R EAREA > 2025 SRS REIRFA AT - BUNBEERN 12 AT » 224555
FRRAIEE - BOM T T SR FERFIR 25 BET - ForIBARE RS  FHAE A PRI MEECR
e - 2025 S RIEITHE 1.1% -

Remarks 5

1. Investors should note that age is not the sole determining factor when
choosing a target retirement fund. Investors should consider their expected
date of realization of your investments in such Target Retirement Funds.
Failure to do so may result in having a higher risk of potential mismatch with
their investment horizon.

EEELE - PERERRIRE RN - FERIIE— e - EHIE
B KRS ARSI E R B - WS EARHEE - mIRe5 (2
FEF AR TR S E -

2. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
SRR VBTV ERE HER EEHE - RE(FRFERANE - §hEl
FREL BT A R S o RSN RIS AREH -

3. The FER is calculated for the year ended 30 June 2024.
IEEER A EZE 2024 4 6 H 30 HEZ R 2 RS F R -
4. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
fg%&ﬁ-@@#&ﬁ%ﬁﬁ@&ﬁm%ﬁiﬁ B (A0 FEWGRR T R R e S st
HE) -

5. Since launch to end of calendar year return.
T H EZERE L -

6. Summation of portfolio allocation may not equal to 100 due to rounding.
PR & o AT AT R NBOE A B T AR 100

7. Please refer to the last page of this fund fact sheet for details of the risk
classification.
AR - SE2RAR S SRR —H -



@ 00Oo Group

Investment Objective & H &

AMTD MPF Scheme
AMTD &5 a1l

AMTD Invesco MPF Conservative Fund??

AMTD SRIF&EEERTES 2
As at 31-Dec-2024 % 2024 52 12 5 31 H

Fund Details E&&F

To preserve capital with minimal risk®

TRTFEA B HERFRERR *

Fund Performance E&FIH 4

= Unit NAV By ¥z FE

o8
07/08 07/10 07/11 07/12 07/12 07/14 07/15 07/16 07/17 07/18 07/19 07/20 07/21 07/22 07/23 07/24

Launch Date 10/7/2009
#ITHE

Fund Manager Invesco Hong Kong Limited
B sl S EEARAE
Unit NAV HK$10.8191
BrEREFE

Fund Size HK$ 146.46 millions &
FEEHE

Fund Descriptor Money Market Fund - Hong Kong
SRR A BEmSAEE - B
Fund Expense Ratio 1.18126%5
B SRS

Risk Indicator 0.42%
JE g E A

Risk Class 19
JE R

Fund Commentary E&37:h

Cumulative Return EfE[[EF (%)

The US Federal Reserve cut policy rate by 25bps to 4.25%-4.5% in December.
Recent US macro data continued to point to a stable economic backdrop. US
November CPI rose by 0.3% MoM. US November PPI rose by 0.4% MoM. US non-
farm payrolls increased by 227k in November, broadly in line with the 220k
estimates.US Treasury yields were sold off broadly in December driven by policy
concerns from Trump administration, better than expected macro data, and hawkish
Federal Reserve. The 2-Year Treasury yield rose from 4.15% to 4.24%, the 5-Year
Treasury ended higher from 4.05% to 4.38%, while the 10-Year Treasury yield
jumped from 4.17% to 4.57%.Hong Kong Monetary Authority reduced the base rate
by 25bps to 5% following the Fed cut in December. HKD 2-Year rates widened by
13bps and 5-Year was 25bps higher by the month end.

FEBHE RN 12 F07 T BRI 25 Bi T2 4.25%-4.5% TSR Z B SR
REOEGRIFIRE - 2B 11 A ROE B EMIEER(CPEE AT 0.3% - 6] 11 A{5HY
EEEVEERPPNZ AT 0.4% - & 11 A{3IERSERANTYE 227,000 {H - 2
220,000 {EATRIIREEFT - 12 A6 > AR RS BUFBRERE - ZBs LT
U B R AR R SRR - 2 SRR 25 2R ORI 4.15% 7T
£ 4.24% 5 F AR 77 28 5 AL 4.05% T2 4.38% 10 AR 2 H AR AL 4.17%
BETFE 4.57% - BERERI 12 ARG TR - TEEREHEINAEAFIR T 25 BT
£ 5% - BEHAK > BT 2 FHIFFFRIAN 13 BT - 5 FEHIFRFIRIT 25 BE T -

Remarks =k

YTD 3 mths 1yr 3yrs 5yrs  10yrs inl?::h
F9ES  =fEH —F =% AEE 4 RILES
3.13% 0.65% 3.13% 6.16% 6.74% 8.11% 8.19%
Annualized Return fFEZRA(LEER (% p-a.)
Since
1yr ?Lyrs 5yrs 10 yrs Launch
—4F =% FEE +4 RILES
3.13% 2.01% 1.31% 0.78% 0.51%
Calendar-year Return fEEE[E|F (%)7
2020 2021 2022 2023 2024
0.55% 0.00% 0.30% 2.63% 3.13%
Portfolio Allocation BY&E&HEE (%)8
Hong Kong Bonds % #(& % 54.58
Term Deposit 7EHITFZ 42.83
Cash & Others ¥4y HiAth © 2.59
Top 10 Portfolio Holdings &AW HAEE (%)
HONG KONG T-BILLS 0% Feb 5 2025 4.08
HONG KONG T-BILLS 0% Feb 19 2025 4.08
HONG KONG T-BILLS 0% Feb 12 2025 2.72
HONG KONG T-BILLS 0% Feb 26 2025 2.72
SHANGHAI COMM BANK DEPOSIT 4.4% Feb 6 2025 2.30
BK OF COMMUNICATIONS/SYD 4.1% Mar 27 2025 2.1
BANK OF EAST ASIA LTD DEPOSIT 4% Jan 22 2025 2.10
HONG KONG MORTGAGE CORP 4% Mar 3 2025 2.07
AGRICULTURAL BANK DEPOSIT 4.15% Mar 31 2025 2.07
UNITED OVERSEAS BANK DEPOSIT 4.08% Jan 6 2025 2.07

1. Fees and charges of MPF Conservative Fund can be deducted from either (i) the
assets of the fund or (ii) members' account by way of unit deduction. AMTD
Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices /
NAV / fund performance quoted have incorporated the impact of fees and
charges. SR G OR<THEE AV R U I EG) SR VBRI 3G DUIRREE
BRI T AR AP NI - AMTD SIERESRFREBHER A EQ »
It - B (S AP E R SR S T S T R R s -

2. AMTD Invesco MPF Conservative Fund does not guarantee the repayment of
capital. AMTD SHIEEE & frTEEE A R s 2 28E -

3. Investment in the MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit taking company. Investor’s rights to benefits in
respect of any Units held in the Fund are limited to the net asset value of such
units at relevant time, which may be more or less than the price at which such
Units were issued. The Fund is not subject to the supervision of the Hong Kong
Monetary Authority. &38R B 0R FEEEG A B T SRR ST el 2 17
FOAE) - SEE A AL - ez A E RS ZIEEERTE - Mz EAS TR S R
B Z AL 2 BT - T B R AT A2 TS ENS5HE -

4. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with dividend
reinvested and is net of the management fees and operating expenses. Past
performance is not indicative of future performance. K:&HERELUETHIEEF
EXHEEFE - REMEEERATR B OISR R e - 1%
BRI R -

5. The FER is calculated for the year ended 30 June 2024. 5% A 2024 4F 6
H 30 HZFEZ BERisgth% -

6. Cash & Others refer to cash at call and other operating items such as account
receivables and account payables. R4 K Ho G0 i FIER 4 K Hofth 24815 H (5]
AENSCHIE BB ROAE &1 E) -

7. Since launch to end of calendar year return (HE${7H EZHE% I -

8. Summation of portfolio allocation may not equal to 100 due to rounding. &40
S AT R NECE A A AR 100 -

9. Please refer to the last page of this fund fact sheet for details of the risk
classification. HRHERGEAINEER - HSRAESMENRZ—H -



@ 0Oo Group

Investment Objective R 1

AMTD MPF Scheme
AMTD &5 a1l

AMTD Invesco Core Accumulation Fund

AMTD SlEfZ 0 REEE
As at 31-Dec-2024 BZ 2024 4212 § 31

Fund Details E£&k

The investment objective of the CAF is to achieve capital growth by investing in a
globally diversified manner.

Bl R eI E B R B R IRR O S AR A E -

Fund Performance E:& %3 2

Unit NAV BEfir &5+

100
04/17 04/18 04/19 04/20 04/21 04/22 04/23 04/24 04/25

Cumulative Return EfE[[EF (%)

Launch Date 1/4/2017
HATHE

Fund Manager Invesco Hong Kong Limited
Fh A S EEAIRAE
Unit NAV HK$15.627
BArEREHE

Fund Size HK$ 45.72 million &
Fund Descriptor Mixed Assets Fund - Global - Max. equity 65%
sy REAREAS - B - RElEELE 65%
Fund Expense Ratio 0.86243%°
B bR

Risk Indicator 11.70%
e\

Risk Class 57
JE B4R

Fund Commentary E&37:h

YTD 3 mths 1yr 3yrs 5yrs 10 yrs  Since Launch In December, Chinese equity markets gained on expectations of increased public
FEYWES  ={EH =4E =iE Rk SS +4E RILES borrowing and spending in 2025, aimed at boosting consumption and growth ahead
o/ _ o o, o o of new US tariffs. Exports rose, especially to the US and Southeast Asia, partly due to
10.81% -0.96% 10.81% 7.10% 32.50% N/A 56.27% Chinese firms shipping goods early to avoid higher tariffs when President-elect Donald
K}E‘jﬁﬁ Trump takes office in January.US stocks ended 2024 negatively, with the S&P 500 and
i ~ Russell 2000 down, while the NASDAQ Composite gained slightly. The Federal
Reference Portfolio 2% 5 Reserve (Fed) reduced interest rates by 25 basis points (bps) to 4.5% in December
N/A but signaled fewer cuts in 2025 due to persistent inflation. European equities fell in
. o -1. o . o . o . o . o ecember, ending a year with modest returns. The European Central Ban cut
49 1 9 49 4.53% 28.17Y 9 D b di ith mod The E C | Bank (ECB
its deposit rate by 25 bps, signaling less concern about inflation and a shorter period
" ; o
Annualized Return 43(LEH (% p.a.) of restrictive policy. Growth forecasts for 2025 were lowered to 1.1%.
1yr 3yrs 5yrs 10 yrs Lzll:‘::h 12 A > hERm L5 - SRR RS TEI 2025 R BASME S RBTSOR A RTEA
—4F =4 HE +4F RITES DAEAE 5 B BRATR Y 170 T RUBOH T R SR & - i (L H 2 AR R
10819 2319 5790 - S C1) $R{g e IS B0 5372 E A v B 15y B 0 5 R ARAR R BG4 1 F 3 AT A% L 3RRHAR
81% 231%  5.79% NiA Fmp  5.92% TR A5 78 - SEEHR S b B B o T 2024 45 FS45 06 500 $5 R SR 2 2000
; TRHCTRR » GUTE TR S TR RIS LT - BEREETY 12 A0S 25 BT 4.5% » ([HR
Reference Portfolio 2244 = . S e R N
it SREFERRFE - 2025 RS B A FTRCD - BONBREER 12 A Bk > 248k
9.54% 1.49% 5.09% NA FmE  5.82% [E1E7 o BOMSRAT T EHFFRCFER 25 BhT- > ForBAREFEIRES » M4t R BRI
ftl - 2025 Y EFM T FHE 1.1% -
Calendar-year Return fFE[E (%)° ) nRe °
2020 2021 2022 2023 2024 Remarks  {fizk
12.60% 9.87% -16.47% 15.70% 10.81% 1. You should consider your own risk tolerance level and financial circumstances
. . . . . before making any investment choices. When, in your selection of funds or the
A Default Investment Strategy, you are in doubt as to whether a certain fund or
D
Reference Portfolio $-44ie the Default Investment Strategy is suitable for you (including whether it is
12.06% 042% -16.32% 14.03% 9.54% consistgnt with your investment objectives), you shot_JId seek ﬂnanciall anq/or
professional advice and choose the fund(s) most suitable for you taking into
Portfolio Allocation ¢&4HEME (%)° account your ﬂ'cumstances. - - . S
i (%) Rl T TEAEIS A5 B A TV e R A2 R ISR - FERREE e BTHR AR A 3R
s IR BRI R S B A N AR (EERETal THEEE) » BT ERE
J Bond 1.50 s ey o At o i
apanese Bonds H A {13 . I R, RS R, - MRk T ZAR DB R i R o
Other Asia Pacific Bonds HAt i A 557 8.49 2. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
European Bonds B (&% 10.62 dividend reinvested and is net of the management fees and operating
Dollar Bloc 277 (%% 14.55 expenses. Past performance is not indicative of future performance.
B e e 2 ReRZEDATNEREHENEARTE - IREMERERETE - Sh ek
HAtr = . Tt gt . o5 sy =+
Other Currency Bonds SULAIER 0:26 BT OB - A IR -
Hong Kong & China Equities = 1.65 3. The FER is calculated for the year ended 30 June 2024.
Japan Equities H A2 3.55 PEELR A EEE 2024 4 6 H 30 H s EE 2 BB LR -
Other Asia Pacific Equities E:ft =5 A ERLEL 3.86 4. Cash & Others refer to cash at call and other operating items such as account
European Equities EXRL= 8.40 receivables and account payables. L
) ” - ’ 5 oo HA L5 AR < e HLA I B (BRSO R T ROEE & 51
North America Equities 1hZERZE 40.86 H) -
Other Exchange Equities HA I & HE 2= 0.48 5. Since launch to end of calendar year return.
Cash & Others ¥4 K A 4 578 E???TEEE%QEFQJJ: ° ) _
} 6. Summation of portfolio allocation may not equal to 100 due to rounding.
Top 10 Portfolio Holdings B&HANHAEE (%) LB A AT TR NBCEE AT BESL TR AR R 100 o
7. Please refer to the last page of this fund fact sheet for details of the risk
APPLE INC 2.88 classification.
US TREASURY NOTE/BOND 2.75% Feb 15 2028 2.87 HEHRBRRAIRIE - FHSREARSMRRG—H -
US TREASURY NOTE/BOND 0.625% May 15 2030 2.81
NVIDIA CORP 2.49
MICROSOFT CORP 245
US TREASURY NOTE/BOND 4.125% Jan 31 2025 1.91
CHINA GOVERNMENT BOND 2.6% Sep 12032 1.85
US TREASURY NOTE/BOND 1.5% Aug 15 2026 1.66
AMAZON.COM INC 1.64

AUSTRALIAN GOV BOND 4.5% Apr 21 2033 1.31



@ 0Oo Group

Investment Objective $¥& H&E "

The investment objective of the A65F is to achieve stable growth by investing
in a globally diversified manner.
65 iR AE IR B AR BRI AU I BT AR (E -

Fund Performance E&%IH 2

AMTD MPF Scheme
AMTD &5 a1l

AMTD Invesco Age 65 Plus Fund

AMTD £H 65 it B
As at 31-Dec-2024 BZ 2024 4212 5 31 H

Fund Details E&&5k

04/17 04/18 04/19 04/20 04/21 04/22 04/23 04/24 04/25

Cumulative Return BEMEF (%)

Launch Date 1/4/2017
#ITHE

Fund Manager Invesco Hong Kong Limited
B sl SIEAEEEARAE
Unit NAV HK$11.5454
BrEREFE

Fund Size HK$ 20.42 million &
FEEHE

Fund Descriptor Mixed Assets Fund - Global - Max. equity 25%
SRR A REAFEAS - B - RElEELE 25%
Fund Expense Ratio 0.85993%°
B SRS

Risk Indicator 7.78%
JE g E A

Risk Class 47
JE R

Fund Commentary E&37:h

YTD 3 mths 1yr 3yrs Syrs  10yrs L?:::h
FYES =R % =% BE R SRl
363% -1.36% 3.63% -477% 4.91% Ni/;; 15.45%

Reference Portfolio 2E4H&

il
3.30% -1.50% 3.30% -579%  2.66% N’A;L 14.90%

Annualized Return EZ{EEER (% p-a.)

1yr 3yrs 5yrs 10 yrs inl:‘::h
= it s +E LA
3.63% -1.62% 0.96% N/A iR 1.87%
Reference Portfolio £¥4H&
3.30% -1.97% 0.53% N/A i 1.81%
Calendar-year Return fEEE[E|F (%)5
2020 2021 2022 2023 2024
9.53%  0.58% -14.86% 7.93% 3.63%
Reference Portfolio 2234 &
8.20% 0.71% -14.94% 7.22% 3.30%
Portfolio Allocation BY&E&HEE (%)8
Japanese Bonds HZA (&% 3.06
Other Asia Pacific Bonds {5 4 Hf [ {25 17.40
European Bonds B (&% 21.75
Dollar Bloc Fjr(&E% 29.82
Other Currency Bonds H:flr & (&5 0.54
Hong Kong & China Equities = 0.53
Japan Equities [H AL 1.14
Other Asia Pacific Equities H:Ath g A L 2L 1.24
European Equities B 2.70
North America Equities JL3ERE = 13.12
Other Exchange Equities H:fth &%= 0.15
Cash & Others ¥ < K HAth 4 8.53
Top 10 Portfolio Holdings &AW+ AEE (%)
US TREASURY NOTE/BOND 2.75% Feb 15 2028 5.87
US TREASURY NOTE/BOND 0.625% May 15 2030 5.75
US TREASURY NOTE/BOND 4.125% Jan 31 2025 3.92
CHINA GOVERNMENT BOND 2.6% Sep 1 2032 3.80
US TREASURY NOTE/BOND 1.5% Aug 15 2026 3.41
AUSTRALIAN GOVERNMENT BOND 4.5% Apr 21 2033 2.69
US TREASURY NOTE/BOND 3% Feb 15 2048 2.35
UNITED KINGDOM GILT 4.625% Jan 31 2034 2.26
US TREASURY NOTE/BOND 4% Feb 15 2034 2.22

NEW ZEALAND GOVERNMENT 4.25% May 15 2034 212

The Federal Reserve (Fed) signals that future reductions would follow a slower
and more gradual pace after cutting US interest rates by 0.25%. Given the
unexpected hawkish changes to the Fed’s dot plot - median projection is now
for just 0.5% cuts in interest rates for 2025, versus the 1.0% expected that was
in the previous update in September. The European Central Bank (ECB) also
lowers its key interest rate by 0.25%, while revising down its growth forecast.
With the threat of a global trade war creating fresh uncertainty, the ECB expects
the eurozone economy to grow by 1.1% in 2025 versus the 1.3% estimate made
in September. It was a mixed month for corporate bond markets with investment
grade securities, which are more sensitive to changes in interest rate
expectations, losing ground whereas high yield bonds in Europe (but not the
US) finished the year on a winning note.

BRI RS, 0.25% BIRFT » ARAKE A R A FTIaR B I8 i - BB
Tt o B PR M - B P A HMIEUR 2025 LEE &S 0.5% - fH#f I
R 9 BRI E B R FHAIRUE Ry 1.0% o BOWSRITIR T HERH#R A2 0.25% » [
IR (3 R TEDH - RS S 3R B 2 Bk 2 A AT R D RATRI 22 BOM 91 T TR 2025
FEOUTEAE R R 5 1.1% > 1H¥ 9 BT 1.3% - AN > hFEEIFTH

BEEBF RN R WRIZRTHB B R BRI RE IR 2 Tk - TN (TiFkE
EED) S EFAR -

Remarks =k

1. You should consider your own risk tolerance level and financial

circumstances before making any investment choices. When, in your
selection of funds or the Default Investment Strategy, you are in doubt
as to whether a certain fund or the Default Investment Strategy is
suitable for you (including whether it is consistent with your investment
objectives), you should seek financial and/or professional advice and
choose the fund(s) most suitable for you taking into account your
circumstances.

P T AL F T 1T 5 P T A9 Ja ek 2 A R B A5, - AE R AR s
HHERISEREEDEGE TATMERN (BFEErTER TrREE
B B T eI K SRS R R - AR N AR e
G -

2. Fund performance is calculated on the basis of NAV-to-NAV in HK$
with dividend reinvested and is net of the management fees and
operating expenses. Past performance is not indicative of future
performance.

B RBELUE TN AR FENER #E - REEREREE - 8
EABRE BB R B S Y - AR ARRRREE -

3. The FER is calculated for the year ended 30 June 2024.
IEEER A EZE 2024 4 6 H 30 HZ PR 2 R F R -
4. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
2&;&?@@%@%%%&&@%@% B (10 eSO e FE A =K TH 5
) -

5. Since launch to end of calendar year return.
T H EZERE L -

6. Summation of portfolio allocation may not equal to 100 due to rounding.
PR & o AR R NBUE A TR AR 100

7. Please refer to the last page of this fund fact sheet for details of the risk

classification.

ARARERSFIAEE » SR AE S ERRR—H -



Risk Class Ef&4k Rl

BHEIR Y B RS2 oy B Y B R 5 A R AR - 3100 R CEERR AR AR e —(E R - B R A e #IEEE (MR ) RigaeRast
SWBFAIRIE - T ERRRNARS TS A R SRR RERY ((ENY ) FEE -

Risk class is assigned to each constituent fund according to the seven-point risk classification based on the latest risk indicator of the constituent fund. The risk class is
prescribed by the Mandatory Provident Fund Schemes Authority (‘“MPFA”) according to the Code on Disclosure for MPF Investment Funds and the risk class has not been

reviewed or endorsed by the Securities and Futures Commission (“SFC”).

Risk Class Risk Indicator Jafif5t
R Equal or above g% 811 | Less Than 7D
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%
Sources ERIFKR
. Bank Consortium Trust Company Limited $RE#HSEATRAH]
. Invesco Hong Kong Limited S &S HARR A H]
. Allianz Global Investors Asia Pacific Limited ZZJEE Bk qn KA TR 5]

Declaration EEEEHH

This material is issued by 0Oo Securities (HK) Group Limited (formerly known as orientiert XYZ Securities Limited).

IS el LA SR (B 58 7 A TR A F] (i orientiert XYZ Securities Limited ) F[% -

00o Securities (HK) Group Limited has taken reasonable efforts to ensure the information and materials which are stated as provided by third-parties are accurate,
complete and up-to-date.

FE RN (ER)BFAIRA T CEHMIERE =7 PR BtV a2 E © SRR aiey -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the Scheme Brochure for details, including the risk factors
and product features, in particular those associated with investment in emerging markets. There is no assurance that the investment objectives will be met. Value
of the product(s) may go up or down; investors may suffer loss or benefit from investment return. The product(s) may not be suitable for all investors. Investors
should consider their investment needs prior to investing in the product(s). Investors are recommended to consult independent financial adviser for opinion as
needed. Investors should not invest in the product(s) solely based on the information provided in this document.

AW R AR © A RERIREI - EEESEH AMTD @t EERHE - SEHAMERRERERERRE - QEH TS E ks - e R E
IR » S ER RS TEREC T - KA GRS E mMEHEER] - MItESII RN BEEFTAREE - HEEERA N ERATE S B ARE AR
eI B E R - REE T ERERIL SR 2 BRI (F HHRERE -
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