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Important Information EZEER]

AMTD MPF Scheme (“the Scheme”) currently offers 16 Constituent Funds, which consists equity funds (including single country fund),
bond fund, money market fund as well as mixed asset funds.

AMTD SRS BIBRHRIE A ERGES - HPAREAS (BEE—ERES) - BARES - BB ESRRAEELS -

Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.

BRERTESHER RBE R () Z2EHEEIERE) DIREERArAAER ERF ORI - AMTD SIESBRSRTESEH A
(i) » NI - B ERAE A RS R BT S R -

AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.

AMTD SIESRERTESN RS E T SBAE -

You should not invest solely based on the information provided in this material and should read the Scheme Brochure for further
details including the product features and risk factors.

B TR REER IS AR A BRI E R E - AR A RS BT - DEEE—S BN - GEERFERERER -

You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default Investment Strategy
is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional
advice and choose the fund(s) most suitable for you taking into account your circumstances.

B MR AR B TR R ZZRE KRR - ERESHARRE RS EEREEAE T AN (EREERaE TRREER)
BTGB R REFREMENE R - WRE T AR RS E S -

In the event that you do not make any investment choices, please be reminded that your contributions made and/or benefits transferred
into the Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you.

WETNGREHRERS - BTG S 2 RS RS PR IR R - MR~ —EE ST -
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Investment Objective & HiE

AMTD MPF Scheme
AMTD 5&fE&E1#]

AMTD Allianz Choice Dynamic Allocation Fund
AVTD ZiiREREEEES
As at 30-Jun-2023 £F 2023 £ 6 H 30 H

Fund Details &%}

To achieve performance target not related to an index, and long term capital
preservation with minimized short term volatility by investing solely in the Allianz
Choice Flexi Balanced Fund which is an APIF and in turn invests in a diversified

portfolio of global equities and fixed-interest securities.

Bl AR AN RS IS (RS (ETHEEN & T LHI BRI R

TES RS PRI R B R R (R AR R R AN R

Fund Performance E&%3H 1

= Unit NAV it &5 58

Launch Date 10/7/2009
FTHM

Fund Manager Allianz Global Investors Asia Pacific Limited
pr S si] GBS A TR AR AE]
Unit NAV HK$13.8180
BrEEFE

Fund Size HK$26.14 millions
FEHE

Fund Descriptor Mixed Assets Fund - Global - Max. equity 50%
A HHR REHERE - BB - RERFELE 50%
Fund Expense Ratio 1.22%?
S

Risk Indicator 5.34%
[\

Risk Class 48
e &l

Fund Commentary E &35

Global equities started the month on a strong footing, buoyed by relief that the bill to
raise the US debt ceiling had been passed by Congress. While the positive tone
evaporated mid-month, as central banks indicated that they still had some way to go
in the fight against inflation, equity markets rallied once more towards month-end,
buoyed by encouraging inflation data. In June, government bond yield curves
continued to flatten on the back of resilient economic activity and sticky core inflation
data, with the major central banks also reiterating their hawkish rhetoric.

BRI T AE H W98 %) - LEfSRB RS LIRAE SR & - SRR - 88
FESRTIINH PUBAR 2B RS - STIBHYVIE R A TONR - (B EIREGE
SNBFRHRE T - AT AR BT - 72 6 Ay o NS EITRGE % OBk
B RyIE > BUF UG R AR R A T > T BRI E R RS o
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Cumulative Return Ef[EE; (%)

YTD 3 mths 1yr 3yrs 5yrs 10 yrs Since Launch
FES =R —F =5 HE +& BRILES
1.15% -0.85% 1.02% 8.31% 13.43% 26.15% 38.18%

Annualized Return F£R({E[E (% p-a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—F = HE +& BRILES
1.02% 2.70% 2.55% 2.35% 2.34%

Calendar-year Return £ [EI$R (%)*

2015 2016 2017 2018 2019 2020 2021 2022

-0.93% 1.15% 6.48% -4.82% 8.61% 8.17% 5.85% -7.20%
Portfolio Allocation JF&&HEMA (%)°
USD Bonds ZEji{Ei% 59.39
GBP Bonds #:iF (&% 3.61
EUR Bonds B{T{E% 1.30
AUD Bonds JRJIC{HZ 3.81
HKD Bonds #7tft% 4.31
CNY Bonds A Mg 3.41
NZD Bonds 47t (% 0.80
SGD Bonds ¥l C{E % 0.00
Equities B%2Z2 20.63
Term Deposit EHAFEZK 0.20
Cash & Others ¥4 At 3 2.54
Top 10 Portfolio Holdings I &HENTFAEE (%)
US Treasury 4.25% 30/09/2024 2.77
US Treasury Notes 2.75% 15/02/2024 2.07
KFW Ser EMTN (Reg S) (BR) 4.125% 18/02/2026 1.63
Keyence Corp 1.45
Telstra Corp Ltd Ser Regs 3.125% 07/04/2025 1.35
Oversea-Chinese Banking (Reg S) VAR 15/06/2032 1.26
BP Capital Markets Plc (Reg S) Var Perp 31/12/2049 1.18
NTT Finance Corp Ser Regs (Reg S) 4.142% 26/07/2024 1.17
American Eexpress Co Ltd 1.15
SF Hiding Investment 2021 (Reg S) 2.375% 17/11/2026 1.14

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
FeRBR BT EHE R EEFE - IREIFRFRE R BTk
S B RO o SRR -

2. The FER is calculated for the year ended 30 June 2022.

IEEEA B2 2022 4F 6 H 30 HEZ A Z B e b b -

Cash & Others refer to cash at call and other operating items such as account
receivables and account payables.

T R A G AR b R A8 T (9140 PSR S B RO S @ 51 7R
H) -

Since launch to end of calendar year return.

H#THZEZFEIL -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
P G o MR ST PR N AL 5 TR AHEE RS 100 -

6. Please refer to the last page of this fund fact sheet for details of the risk
classification.

AR - H2REARS R RE —H -
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Investment Objective & HE

AMTD MPF Scheme
AMTD 5&fE&E1E]

AMTD Allianz Choice Capital Stable Fund
AMTD ZHiiREREEAES

As at 30-Jun-2023 ZZ= 2023 £ 6 F 30 H

Fund Details E&&k

To achieve capital preservation combined with steady capital appreciation over the long term
by investing solely in the Allianz Choice Capital Stable Fund (an APIF and a sub-fund of the
Allianz Global Investors Choice Fund) which in turn invests in a diversified portfolio of global
equities and fixed-interest securities.

7 R PCE N LS R E B A S (RIS R E A T EEE ) (&M
P2 A LB SR BRI & BRI A AR EN A A E -

Fund Performance &35 1
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Cumulative Return Ef&[EH (%)

YTD 3 mths 1yr 3yrs 5yrs 10 yrs
Since Launch
g = —_ =
FHES  =fER 4 =4 Eit:S 45 RUES
2.43% -1.25% -0.47% -3.97% 0.69% 14.98% 24.02%

Launch Date 10/7/2009
1T HB

Fund Manager Allianz Global Investors Asia Pacific Limited
prs e ZIHERBR I S RA R A E]
Unit NAV HK$12.4022
HirgE#E

Fund Size HK$38.85 millions
Fund Descriptor Mixed Assets Fund - Global - Max. equity 40%
BrS LT IREEERSS - B - RalRtbE 40%
Fund Expense Ratio 1.19%?
BB e

Risk Indicator 8.29%
JE\ A

Risk Class 48
JE\Bg a1

Fund Commentary E&3Fs

Annualized Return £R/{EE# (% p.a.)

1yr 3yrs 5yrs 10 yrs Since Launch
—& =4 HEE +4 HRIALZES
-0.47% -1.34% 0.14% 1.41% 1.55%

Calendar-year Return £ [EI$R (%)*
2015 2016 2017 2018 2019 2020 2021 2022

-2.81% 0.99% 12.47% -6.21% 8.64% 11.81% -1.24% -14.43%

US Treasuries sold off in June as speculation that the Federal Reserve (Fed) may have
reached its terminal interest rate was dashed by continued hawkish statements from
policymakers. Yields rose the most at the short end of the curve, with the yield on the
two-year note increasing around 50 basis points (bps) to 4.9%. In contrast, the yield on
the 10-year Treasury bond rose around 20 bps to 3.8%. As a result, the inversion of the
yield curve increased to more than 100 bps, reaching levels last seen in the early-
1980s. Such an inversion usually predicts a recession. Euro-zone bonds sold off
modestly in June as yields generally moved higher. With the European Central Bank
(ECB) remaining hawkish, yield curves became more inverted. Global equities started
the month on a strong footing, buoyed by relief that the bill to raise the US debt ceiling
had been passed by Congress. While the positive tone evaporated mid-month as
central banks indicated that they still had some way to go in the fight against inflation,
equity markets rallied once more towards month-end, buoyed by encouraging inflation
data.

EEEFESFE 6 A (e - RRARERSRIIRSm o © i R R TR
CEEFSIGF RIS 22 o MBI S WS R T MR R A - WIS 5 g R LTS
50 BT 4.9% - B A% » 10 SRR BRI 3 B4 20 BhT2E 3.8% - AL > Yies
Rl AR 100 (T > ZE] 1980 FAFLRATE AT o SEEE
WEF TR G R - R E F7 BUTEESE 6 By HBURMrHi & -
FPRBIONRATHER GRS - W il & NE B © BRERIETAE A W) B10aT) - 2R
RS EPRAY A SR EdiE > SR TR E&?’*%%??ﬁ%ﬁﬁgﬂﬁiéﬁl%zl'iﬁéﬂié%ﬁ*
LTSIV IEE AR R $OMR - EFEEIRES S ASERITEE T B AR L7

Remarks #&t

Portfolio Allocation JF&&HEMA (%)°

Europe Equities ENLEL 5.61
Hong Kong Equities 7 #H%2E 10.02
Japan Equities H A2 4.31
North America Equities L35 6.21
Other Asia Equities oAt 5 5 s 22 4.61
Other Equities Hth j&2= 0.00
HKD Bonds #7T{E%: 0.40
Other Fixed Income HAfE BT H 57.11
Term Deposit EHAFEZK 6.41
Cash & Others 4 J Hiftr 3 5.32
Top 10 Portfolio Holdings &AW TAKEE (%)

Ishares Core MSCI China ETF 2.47
Oversea-Chinese Banking Corp Ltd 4.50% 24/07/2023 2.26
Oversea-Chinese Banking Corp Ltd 4.50% 25/08/2023 2.26
HSBC S&P 500 UCITS ETF 2.21
Oversea-Chinese Banking Corp Ltd 5.00% 21/09/2023 1.70
US Treasury N/B 2.375% 15/05/2029 1.26
Ishares MSCI Australia ETF 1.25
Lyxor Core Eurstx 600 ETF 1.10
US Treasury 1.625% 15/05/2031 1.04

Lyxor US Treasury 7-10Y DR ETF 1.00

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance
E%ZLJEELL%)LE’JEF‘@ﬁﬁa%aﬂé B SRR TR B TR A
AR R S Y - AN IRARRE

2. The FER is calculated for the year ended 30 June 2022.
PEEEE R 2022 47 6 H 30 HZ A 2 A hi Ltk -
3. Cash & Others refer to cash at call and other operating items such as account

receivables and account payables.

B < B A7 0 R B e e L B T (B0 FE USG5 o

H) -
4. Since launch to end of calendar year return.
HETHEZ TR
5. Summation of portfolio allocation may not equal to 100 due to rounding.
PG I HRAERT TR/ NBUEE AT B S TS AR 100 -
6. Please refer to the last page of this fund fact sheet for details of the risk

classification.

ARERRSAIETEEN - SRS RE—H -
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Investment Objective & HE

AMTD MPF Scheme
AMTD 58t <5E1#]

AMTD Allianz Choice Stable Growth Fund

AMTD ZHts R e REE
As at 30-Jun-2023 &% 2023 £ 6 F 30 H

Fund Details E&&Fk

To achieve a stable overall return over the long term by investing solely in the Allianz
Choice Stable Growth Fund (an APIF and a sub-fund of the Allianz Global Investors
Choice Fund) which in turn invests in a diversified portfolio of global equities and fixed-

interest securities.

B AR ENFE B E N RS (RIS R Z RS SR TR &) 0 1%
M % T LRI S B BRI S B ERIITRER A, -

Fund Performance E&%H3H 1
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YTD 3 mths 1yr 3yrs 5yrs 10 yrs Since Launch
FHES  =fEA —& =F HE +& BRILES
3.25% -1.06% 0.57% 1.01% 4.73% 27.69% 44.36%
Annualized Return E£RALHEH (% p.a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—4F = HEE +4 BRILZES
0.57% 0.33% 0.93% 2.47% 2.66%

Launch Date 10/7/2009
FTHM

Fund Manager Allianz Global Investors Asia Pacific Limited
i IR A i AR A E]
Unit NAV HK$14.4357
B HEEFE

Fund Size HK$72.91 millions &
Fund Descriptor Mixed Assets Fund - Global - Max. equity 60%
U T REEEREE - B - mElEtEE 60%
Fund Expense Ratio 1.17%2
A hszib%

Risk Indicator 10.61%
[\

Risk Class 56
e &l

Fund Commentary E&3Fs

Calendar-year Return fEEEH (%)*

US equities delivered solid gains over June, with the rally broadening out from
artificial intelligence-related and technology stocks. Euro-zone equities advanced
moderately over the month (in EUR terms), as investors balanced concerns over
slowing economic growth and the European Central Bank’s continued hawkish
stance against signs that inflation may be easing. Asia ex-Japan equities
advanced moderately, helped by a recovery in Chinese stocks. However, the
region closed the month off its best, undermined by disappointment over the size
of stimulus measures in China and hawkish statements from central banks in
developed countries. Global bonds sold off as hopes that interest rates may be
close to their peak were dashed by hawkish central bank statements. With shorter-
dated bond yields rising by more than longer-dated ones, yield curves continued
toinvert. In the US, the inversion (2s to 10s) reached the greatest level in 41 years,
while the German yield curve (2s to 10s) inverted by the most since 1992. When
investment-grade bonds struggled, high-yield bonds rallied, helped by the positive
tone in equity markets.

SFEURE TR 6 AR bt > A TEREMRRR R ARH RN A T84 - BT @R e
HPCRAT_ETE (BABIOTET ) » PR R 8 12 B OB 8 R BRI S BN A THIRF
RIS SLEAR TTRE SRR G [EIRER - SO ( HARRRSL) BmEA LT £
Bz P BT R E) © 2RI - R b BB RS R E L S > b aE
BUZR & SATHRENEIR S50 16 R SN A P i B i Tk - BBk
TR - R SR (T IR AR B I T AR AR o5 (A SEBORE - FHA A o
Wrzs A HE R RIS - W dh Bl - SR EIE (2 428 10 4
) EEE] A1 AR RS o HEEERRh AR (2 FHIET 10 4 AyEHEEE
FilRy 1992 FELUCR R - BRI FERE A RIRR - SWasfor B > 22k
THEYIE A ) -

Remarks #&t

2015 2016 2017 2018 2019 2020 2021 2022
-3.30% 1.69% 17.84%  -9.08%  11.37% 1524% 0.26% -15.48%
Portfolio Allocation #ELHESHE (%)°
Europe Equities By 9.62
Hong Kong Equities 7 #EfyEE 16.83
Japan Equities HZA<f&2E 6.71
North America Equities 15352 10.22
Other Asia Equities o jE {122 fr 2= 7.11
Other Equities Hfth f22 0.00
HKD Bonds 7T (% 0.30
Other Fixed Income HAthE BT H 42.88
Term Deposit EHITFERK 2.20
Cash & Others ¥4 J HiAth 3 4.13
Top 10 Portfolio Holdings #&&EHEARTAEE (%)

Ishares Core MSCI China ETF 2.96
HSBC S&P 500 UCITS ETF 2.62
Oversea-Chinese Banking Corp Ltd 5.00% 21/09/2023 2.05
Tencent Hidgs Ltd 1.53
Ishares MSCI Australia ETF 1.49
Alibaba Group Hldgs Ltd 1.16
Lyxor US Treasury 7-10Y DR ETF 0.99
US Treasury N/B 2.375% 15/05/2029 0.93
AlA Group Ltd 0.91
HDFC Bank Ltd 0.85

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
R LUETAE HEHEETE - IREFRFEREHE - 40
IR B F R B Y RN R AR I -

2. The FER is calculated for the year ended 30 June 2022.
PREES BB 2022 4F 6 B 30 H 3 2 BB S b -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.

< R HA B R A R < R A B T (B0 RGO B FE R 5 s

HH) -

4. Since launch to end of calendar year return.
HETHEZ AL -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
PR G I R TR N AT B S IR AR 100 -

6. Please refer to the last page of this fund fact sheet for details of the risk

classification.
ARERR SR - SRS RE—H -
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Investment Objective & HE

AMTD MPF Scheme
AMTD 58t <5E1#]

AMTD Allianz Choice Balanced Fund
AMTD ZZfiE sty s
As at 30-Jun-2023 EZE 2023 £ 6 5§ 30 H

Fund Details E&&kl

To achieve a high level (above market) of overall return over the long term by investing
solely in the Allianz Choice Balanced Fund (an APIF and a sub-fund of the Allianz Global
Investors Choice Fund) which in turn invests in a diversified portfolio of global equities and
fixed-interest securities.
B S E N BT A S (RIS R B I T ) - eI
2 TTABIRERR S R 8 B F VA S BEEKE (R b)) HyRIEE 8ol -

Fund Performance E&%H3H 1
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Cumulative Return Ef&[EH (%)

YTD 3 mths 1yr 3yrs 5yrs
FHES  =fEA —& = HE
4.07% -0.81% 1.99% 7.37% 9.41%

Annualized Return E£RALHEH (% p.a.)

10 yrs Since Launch
T4 BRArES
41.68% 66.91%

1yr 3yrs 5yrs 10 yrs Since Launch
—4F =5 AHEE +4 RIALES
1.99% 2.40% 1.82% 3.55% 3.73%
Calendar-year Return fEEEH (%)*
2015 2016 2017 2018 2019 2020 2021 2022

-3.76% 1.84% 23.30%  -12.06% 13.93%  18.

14% 2.15% -15.76%

Portfolio Allocation ¥FZE4HESME (%)

Europe Equities ELEL 13.50
Hong Kong Equities 7 #H%2E 22.90
Japan Equities H A2 9.20
North America Equities L35 14.30
Other Asia Equities T3 ff[E0 5 B 22 10.00
Other Equities HAth j&2= 0.00
HKD Bonds #T{& % 0.20
Other Fixed Income HAhE BT H 23.80
Term Deposit EHAFEZK 0.00
Cash & Others #{4: F HiAtf, 3 6.10
Top 10 Portfolio Holdings #ZEHENTAKE (%)

Ishares Core MSCI China ETF 3.50
Ishares MSCI Australia ETF 2.23
HSBC S&P 500 UCITS ETF 217
Tencent Hidgs Ltd 2.08
Oversea-Chinese Banking Corp Ltd 5.00% 21/09/2023 1.80
Alibaba Group Hldgs Ltd 1.58
AIA Group Ltd 1.24
HDFC Bank Ltd 1.19
Taiwan Semiconductor Manufacturing Co Ltd 1.18
Samsung Electronics Co Ltd 1.03

Launch Date 10/7/2009

#FHTHIN

Fund Manager Allianz Global Investors Asia Pacific Limited
B IR A i AR A E]

Unit NAV HK$16.6906

B EETE

Fund Size HK$52.04 millions

Fund Descriptor Mixed Assets Fund - Global Max. equity 80%

S Ltk REHEEREE - B - mElEtEE 80%

Fund Expense Ratio 1.18%2

peS ol e

Risk Indicator 12.80%

[\ A

Risk Class 56

JE\Bg a1

Fund Commentary E&3Fs

US equities delivered solid gains over June, with the rally broadening out from
artificial intelligence-related and technology stocks. Stocks were initially boosted
by news that policymakers had agreed to a last-minute deal to raise the debt
ceiling, avoiding the threat of a US default. By mid-month, US equities had entered
an official bull market, defined as a rise of at least 20% from a recent trough, and
the rally continued with the S&P 500 Index and the Nasdaq Composite Index
closing June at their highest levels since early 2022. US Treasuries sold off in
June as speculation that the Federal Reserve (Fed) may have reached its terminal
interest rate was dashed by continued hawkish statements from policymakers.
Yields rose the most at the short end of the curve, with the yield on the two-year
note increasing around 50 basis points (bps) to 4.9%. In contrast, the yield on the
10-year Treasury bond rose around 20 bps to 3.8%. As a result, the inversion of
the yield curve increased to more than 100 bps, reaching levels last seen in the
early-1980s. Such an inversion usually predicts a recession.

SFEURETIAE 6 AR b7t A TEREMRAR BRI RA T35 - BUN B BAER
R—ZIF BRI LR - AR SR BN - N BRI Y] BTt
'JH o FEERET ET I R ZE /) 20% » e B 54 » 7 BSR4 - 1R
i 500 FHERIAITE AR S EIE 6 Auiial T 2022 ) Ik R K
92 EEEFEAFE 6 AU - A REFR SRR S 0 <55 32 Ell
feffe T RE L BRI R A SROAE 22 - RIS R T HIE A - WIS
WrgasR ETHY 50 BT 4.9% o B AHE > 10 SRR R LT 20 BT
2 3.8% o I - Wi iR EEMERE R 100 Z(EEET - 2 E] 1980 (7]
DIARA /K - S TB I A TR AR R &g -

Remarks #&t

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
P LUETAE HEHEETE - IREFRFEREHE - 40
R BB F R B Y (RN R AR I -

2. The FER is calculated for the year ended 30 June 2022.
PREES BB 2022 4F 6 B 30 H 3R 2 BB S b -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.

5 g LA £ 75 28 1 < R EL A B [ (A0 FESC R R FE (ko S et

HH) -

4. Since launch to end of calendar year return.
S TH EZFRELL -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
FCEAH G I MR LEAT ST R NBUEE AT B S TR AR 100 -

6. Please refer to the last page of this fund fact sheet for details of the risk

classification.
FRHEEEAIEER  FSRA A SRR —H -



OAMTD A%

Investment Objective & HE

AMTD MPF Scheme
AMTD 5&fE&E1E]

AMTD Allianz Choice Growth Fund

AMTD ‘ZHfE RN RES
As at 30-Jun-2023 B% 20234 6 |5 30 H

Fund Details E&&k

To maximize long term overall returns by investing solely in the Allianz Choice Growth Fund
(an APIF and a sub-fund of the Allianz Global Investors Choice Fund) which in turn invests
primarily in global equities.

B P ICE TN S N RAE S RIS R B T R s ) - i £ %
FE PRI - DI R AR 0l -

Fund Performance E&%H3H 1
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= Unit NAV Ei{r & $E

NOOOO—H—H—I—INNNNNNMNNT S S HNNNNOWO D ONSN N 000000 NNNN OO OO NN
D i QRGN
OUI R OUI N OSSN OSSN OSSN OHS N OIS N OIS N O N OIS N OHS N OIS  OS I Oist
SOO0TIOO0TOOCHIOOOTIOOCTHOOOHOOCTHOOOHOOOHOOOHOOOTHOOOHOOOHOD

Cumulative Return Ef&[EH (%)

YTD 3 mths 1yr 3yrs 5yrs 10 yrs Since Launch
EES  =fEA —F =& HE +4F BT ZES
5.07% -0.44% 3.36% 13.15%  13.10%  54.09% 91.68%

Annualized Return E£R{LHEH (% p.a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—4F =4 Fia S +4F BRIIES
3.36% 4.20% 2.49% 4.42% 4.76%
Calendar-year Return &£ [EI$R (%)*
2015 2016 2017 2018 2019 2020 2021 2022
-4.62% 1.09% 28.70%  -14.85% 16.28%  20.87% 4.13% -16.84%

Portfolio Allocation ¥ Z4HESME (%)

Launch Date 10/7/2009
HTHE

Fund Manager Allianz Global Investors Asia Pacific Limited
i IR A i A IR A E]
Unit NAV HK$19.1680
B FE

Fund Size HK$77.16 millions &
Fund Descriptor Mixed Assets Fund - Global - Max. equity 100%
B bty REEEREE - B - mElEEtEE 100%
Fund Expense Ratio 1.18%2
paSS o

Risk Indicator 15.05%
JE R

Risk Class 6°
GGl

Fund Commentary E &35

Global equities started the month on a strong footing, buoyed by relief that the bill
to raise the US debt ceiling had been passed by Congress. While the positive tone
evaporated mid-month as central banks indicated that they still had some way to
go in the fight against inflation, equity markets rallied once more towards month-
end, buoyed by encouraging inflation data. Japanese equities continued to
outperform, with major indices touching fresh 33-year highs. US indices also
posted solid gains. In general, European shares lagged other markets. Global
bonds sold off as hopes that interest rates might be close to their peak were
dashed by hawkish central bank statements.

BRI T AE A W8S - SREHE S (R LIRIVATRER & ms - SRR - i
B BRTR R TUBIRZ B WAREES - STTSHVIEREE A FOME - (BEER
BB NSIRIENT MR R B - BARETRHERBE  EEIER
Al 33 FEHTE - BHEIEEUNES BT - BRENE - BONRATRIUE R HATS -
BRI - R R I T R IRATE B FII w] SEREAT s L B9 7 SR

Remarks #&t

Europe Equities B LR 17.20
Hong Kong Equities 7 iEHE=E 29.21
Japan Equities H A& 12.00
North America Equities L3522 18.60
Other Asia Equities 55 {52 fr 22 12.60
Other Equities HAl1fi&22 0.00
Other Fixed Income HAthE H T E 6.50
Term Deposit EHAF 1.40
Cash & Others ¥4 At 3 2.49
Top 10 Portfolio Holdings #ZEHENTAKE (%)

Ishares Core MSCI China ETF 4.29
HSBC S&P 500 UCITS ETF 2.81
Tencent Hidgs Ltd 272
Ishares MSCI Australia ETF 247
Alibaba Group Hldgs Ltd 2.06
AIA Group Ltd 1.61
Taiwan Semiconductor Manufacturing Co Ltd 1.55
HDFC Bank Ltd 1.52
Samsung Electronics Co Ltd 1.31
Oversea-Chinese Banking Corp Ltd 4.50% 24/07/2023 1.28

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.

B REE B TR FEREEME - REMERERENE  EPE
IR G B H Y F B B Y (RN R SRR -

2. The FER is calculated for the year ended 30 June 2022.
PEEEFE R 2022 47 6 H 30 HZ A8 2 A hi Ltk -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
< R EL 0 458 20 T B < R LAt 2T ] ({51300 FEUSRRVE R P (R S st
HH) -

4. Since launch to end of calendar year return.
H#ETHEZFELL -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
PR & o AR AT R N AL S TR A 7L 100 »

6. Please refer to the last page of this fund fact sheet for details of the risk
classification.

ARERRGRIIE - F2RAESMERE—H -



SAMTD 2%

Investment Objective & HE

AMTD MPF Scheme

AMTD 58fREE &

AMTD Invesco Hong Kong and China Fund

AMTD SEE & EE S

As at 30-Jun-2023 EZ 2023 £ 6 A 30 H

Fund Details E&&Fk

To achieve long term capital appreciation by investing solely in the Invesco Pooled
Investment Fund - Hong Kong and China Fund which is an APIF and in turn invests in Hong

Kong and China-related securities.

FlRAREN IR SRS — TS (BIAEES) - RN E BN BRI

® o DERRMEANE -

Fund Performance &35 1

= GniNAV W(LeE T

19
17
15
13
11
9
RS s B B B B - R T~ = B S O IR IR~ RN I Y
5858535858853 :85385885868:85858538
Cumulative Return EREEH (%)
Since
YTD 3 mths 1yr 3yrs 5yrs 10 yrs Launch
F£yzES =EAR —& =& ik: 3 T4 BRILES
-8.88% -10.48% -19.75% -30.01%  -32.43% 1.54% 13.59%
Annualized Return £R/{EE# (% p.a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—4F =4 HE +4F BRILES
-19.75% -11.21% -7.54% 0.15% 0.92%
Calendar-year Return fEEEH (%)*
2015 2016 2017 2018 2019 2020 2021 2022
-6.08% -0.07% 42.50%  -14.25%  14.59% 10.29%  -18.49%  -19.57%

Portfolio Allocation JF&&HEMA (%)°

Launch Date 10/7/2009
FTHM

Fund Manager Invesco Hong Kong Limited
i IS EHARAE
Unit NAV HK$11.3590
B HEEFE

Fund Size HK$117.47 millions T
Fund Descriptor Equity Fund - Hong Kong & China
U T e - AR PR
Fund Expense Ratio 1.23%2
A hszib%

Risk Indicator 26.54%
[\

Risk Class 78
e &l

Fund Commentary E&3Fs

The China market delivered positive return in June 2023. Industrial production
rose 1.1% m-m in May, recovering from a significant contraction of 5.7% in April.
Retail sales rose 0.4% m-m sa in May.On monetary font, PBOC cut key lending
rates, lowered the one-year loan prime rate by 10 bps to 3.55%, and reduced the
5-year rate by 10 bps to 4.2%. We believe this policy will help support the slowing
economy and spur consumption.US inflation continues to moderate and is at its
slowest pace in two years. Yoy CPI beat forecasts, coming in at 4%. In response,
the Federal Reserve paused its interest rate hiking cycle in June, boosting
sentiment around the economy.

PRI 2023 4 6 FASREREH - TSRAER 4 A{RIEZESE 5.7%B& %
1G5 > 5 Al A MR 1.1% - 5 Aty - ZEHFEFHEHTE 0.4% - BHITH > A
T T ARBAS EERCRI 2  #F 1 SR S B A% N 10 BE T2 3.55% LIk 5 47
SRR SR E R T 34 10 B2 4.2% - AUA(S - ILERR RRERITEURR (ST
N RROHE - SSEUEHR FFETIEER > THIR A E R AR (K - M &) (5% (CPI)
PR T » R 4% o BRI BREERT 6 TS - SRS -

Remarks iz

Hong Kong & China Equities 5= 98.19

Cash & Others ¥4 At 3 1.81

Top 10 Portfolio Holdings #ZEtHENTAKE (%)

Tencent Hidgs Ltd 9.29
Alibaba Group Hldg Ltd 8.88
AlIA Group Ltd 7.72
HSBC Hidgs PLC-HKD 5.90
Meituan- Class B 4.43
Netease Inc 3.86
HK Exchanges & Clearing Ltd 3.28
BYD CO Ltd-H 3.10
Baidu Inc Class A 3.00
Ping An Insurance Group Co of CH-H 2.98

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.

B REE B TR FEEEEME - REMERERENE - EPE
FIRRAS G B H Y F B B Y RN R SRR -

2. The FER is calculated for the year ended 30 June 2022.
PEEEFE Rl 2022 47 6 H 30 HZ A8 2 A h Ltk -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.

i R A 7 AR IR B LA A ) (B0 PR R B (T a T

HH)

4. Since launch to end of calendar year return.
I THEZFELL

5. Summation of portfolio allocation may not equal to 100 due to rounding.
PG I MR LERT TR NBUEE AT B S IR AR 100 -

6. Please refer to the last page of this fund fact sheet for details of the risk

classification.

ABERRERIE - A2 RS RE—H -



OAMTD A%

Investment Objective & HE

AMTD MPF Scheme
AMTD 5&fE&E1E]

AMTD Invesco Asia Fund

AMTD RIFCEMNE &
As at 30-Jun-2023 &% 20236 F 30 H

Fund Details E&&Fk

To achieve long-term capital appreciation by investing solely in the Invesco Pooled Investment
Fund - Asia Fund which is an APIF and in turn invests in Asian (excluding Japanese) equities.
s R E N RIEER SRS — TS (RS REMIENTEN CRFEEEA)

B L)é?&%ﬁﬁ;lﬂimﬁ

Fund Performance &35 1

= Unit NAV Fi{i &7 5E

22

20

Launch Date 10/7/2009

HTHE

Fund Manager Invesco Hong Kong Limited
Hp i RIS E AR

Unit NAV HK$15.2268

B FE

Fund Size HK$44.60 millions &

Fund Descriptor Equity Fund - Asia (excluding Japan)

B bty RS - sl CREREHE)

Fund Expense Ratio 1.30%2

paSS o

Risk Indicator 19.74%

JE R

Risk Class 6°

GGl

Fund Commentary E&3Fs

Asia ex-Japan equities delivered positive returns this month, led by the Indian and
Chinese markets. In China, retail sales rose 0.4% m-m sa in May. The
catering/restaurant spending continued with post-reopening recovery. On trade,
May merchandise exports fell 7.5% y-y, while nominal imports fell 4.5% y-y,
leading to an overall narrowing of trade surplus to US$ 65.8 billion.India was the
best performing market in the month. Index of Eight Core Industries (ICl)
increased 4.3% in May 2023 compared to the previous year. In terms of trade,
India’s service export in May increased 7% yoy while imports rose 2%.

M CHARRSN) BerihA A H 45 IEE o]t - EDRE R Bl - hENJ5iE > 5
R ZEHERHE A71H0.4% (KM RER) - |/ BEONEIEHENBEBUA
TRHIIEEEZAGH - S 5 T71H » 5 F (7t ST TRRT.5% » a8t VT T
4.5% > F2HG 54 5 s RN BN AE 226588 2T « B R A H REUR(EAT T - 202345
5/ NAIZ O THISB(ICHZEN R4.3% - B SIS @ 5 MEIERFEEH O
T T% - CHEE ER2% -

Remarks #&t

RS hapapafa fa fa furfurfu b g B R R R i i R R PSSR PNPa RN NN RY
5085350350853 085285a35035285a85335285a8
Cumulative Return Ef&[EH (%)
YTD 3 mths 1yr 3yrs 5yrs 10 yrs Since Launch
EES  =fEA —F =& HE +4F BT ES
0.71% -3.22% -5.42% -6.21%  -11.30%  15.90% 52.27%
Annualized Return E£R{LHEH (% p.a.)
1yr 3yrs 5yrs 10 yrs Since Launch
— = ka3 3 RIES
-5.42% 2.1% -2.37% 1.49% 3.05%
Calendar-year Return fEEEH (%)*
2015 2016 2017 2018 2019 2020 2021 2022
-3.77%  -0.24%  3217% -13.93% 16.86% 18.09% -7.99% -22.81%
Portfolio Allocation F&ZHEIME (%)°
North America Equities LR 2L 0.14
Hong Kong & China Equities 5= 41.42
Korea Equities iy E 12.45
Malaysia Equities &2 Pg aaf 2 0.77
India Equities F[IfZR%EE 19.01
Indonesia Equities EJJE %22 2.57
Philippines Equities JE{RZEHE2E 1.39
Singapore Equities ¥/ i =L 2.30
Taiwan Equities &8 522 16.05
Thailand Equities 22 2.19
Cash & Others ¥R 4 & HA 3 1.72
Top 10 Portfolio Holdings & ZEHEW-HAEE (%)
Taiwan Semiconductor Manufacturing Co Ltd 7.80
Tencent Hidgs Ltd 5.65
Samsung Electronics Co Ltd 5.60
Alibaba Group Hldg Ltd 3.88
AIA Group Ltd 3.1
Icici Bank Ltd 242
Netease Inc 2.19
HK Exchanges & Clearing Ltd 2.04
Meituan- Class B 1.96
BYD Co Ltd-H 1.62

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.

B REE DB TR FEEEME - REMERERENE - EPE
IR B H e F B B Y RN R SRR -

2. The FER is calculated for the year ended 30 June 2022.
PEEEFE R 2022 47 6 H 30 HZ A8 2 A hi Ltk -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.

i R A 7 AR IR B A A ) (B0 PR R B (T S T

HH)
4. Since launch to end of calendar year return.
3 THEZ TR
5. Summation of portfolio allocation may not equal to 100 due to rounding.
PG I MR LERT TR N AT B S IR AR 100 -
6. Please refer to the last page of this fund fact sheet for details of the risk

classification.

ARERRSAIETEEN - SRR LSS RE—H -



SAMTD 2%

Investment Objective & HE

AMTD MPF Scheme
AMTD 58t <5E1#]

AMTD Invesco Europe Fund

AMTD SHBCMNE: S
As at 30-Jun-2023 B 202346 |5 30 H

Fund Details E&&Fk

To achieve long term capital appreciation by investing solely in the Invesco Pooled
Investment Fund - Europe Fund which is an APIF and in turn invests in European (including

the United Kingdom) equities.

FEEARE N RIEEFICE S —UONES (BIZEES)  HMRE BN (EREIEER)
MR DUESR AT (E -

Fund Performance 4% 1

= Unit NAV F{ir ¥ 5 E

DNOOOOH—HHHANNNNNNMNNT S HNNNNO DD OSSN0V NNNNO OO O —HNNNNNM
P S e e i i i igigi g i iqiqiqiqiqqiqiqinqiqq
RO OIS N O NI O SN O N O O SN O N O N O SN O N OIS O SN O st
CrHOO0TOO0HOO0CTHOOOTHOOOHOOOHOO0HOOOHOOOCHOOOTHOOOHOOOHOOO—HOO

Launch Date 10/7/2009
FTHM

Fund Manager Invesco Hong Kong Limited
i S B AR A E
Unit NAV HK$18.8906
B HEEFE

Fund Size HK$25.67 millions
Fund Descriptor Equity Fund - Europe (including the United
U T Kingdom)

MESEESE - BON (EFESEED)

Fund Expense Ratio 1.32%?2
S

Risk Indicator 18.81%
JE R

Risk Class 6°
GGl

Fund Commentary E&3Fs

Cumulative Return EREEH (%)

European equities advanced in June despite weaker macroeconomic data coming
through. From a sector perspective, consumer discretionary and finance were the
best performers, while health care and communication services were at the
opposite end of the spectrum over the month. Eurozone inflation continued to
ease, down to 5.5% in June, from 6.1% the previous month. However, core
inflation (which excludes energy and food) increased to 5.4% from 5.3%. The
European Central Bank (ECB) increased interest rates by 0.25% to the highest
level since 2001 as the benchmark deposit rate went to 3.5%. ECB president
Christine Lagarde said that they were ‘very likely’ to raise them again in July.

EERECOREE R o HEONET 6 A Bk - TEARACE » JEATIHE
St R TSR IR R T B PAR DR (AL (= IR s P AR - BT MR AR S e
LA 6.1% (£ 6 A{5rY 5.5% - 281 > BotiEik CREMEREFMNER) it
5.3% JIZ 5.4% ° WONS{T(ECB)RIFIZE 13 0.25% - HAEAFHF 271 2 3.5%
EEE] 2001 FEDURATE /KT © BOMRITIT RIS - 1 “JE¥ATRE" £
7 AEERNE

Remarks #&t

YTD 3 mths 1yr 3yrs 5yrs 10 yrs Since Launch
F£yzE5  =ER —& =4 ik: 3 T4 RIUZES
1.71% 0.27% 21.81% 33.57% 4.45%  45.65% 88.91%
Annualized Return £R/{EE# (% p.a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—4F =4 HE +4F BRIIES
21.81% 10.13% 0.87% 3.83% 4.65%
Calendar-year Return £ [EI$R (%)*
2015 2016 2017 2018 2019 2020 2021 2022

-1.02%  -0.18%  18.95% -16.28% 15.10% -6.49%  17.32% -12.62%
Portfolio Allocation F&EHEME (%)°
UK Equities JLEqR&2E 25.09
France Equities ;2 24.44
Germany Equities {&E = 11.38
ltaly Equities & AFIHEEZ 5.04
Netherlands Equities 7figifid 2 10.59
Spain Equities FEHF Sz 4.29
Switzerland Equities Fij A2 3.60
Other European Countries Equities H-Ath BICH 22 22 13.88
Cash & Others 4 J £:fif 3 189
Top 10 Portfolio Holdings #&EtHENTAKE (%)
TotalEnergies SE 2.78
Roche Hldg AG-Genusschein 2.62
Capgemini SE 1.94
Sandvik AB 1.94
Carlsberg As-B 1.78
Astrazeneca Plc 1.78
BP Plc 1.63
Publicis Groupe 1.63
Ashtread Group Plc 1.55
Reckitt Benckiser Group Plc 1.54

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
R LUETAE HEHEETE - IREFRFEREHE - 40
BRI B F R S Y ARSI NI AR -

The FER is calculated for the year ended 30 June 2022.
PREES BB 2022 4F 6 B 30 H 3 2 BB S b -

3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.

< B HA L R A R < R A B T (B0 FEUGROR B FE R 5 e

HH) -

4. Since launch to end of calendar year return.
HETHEZ AL -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
PG I AR TR N A B S TR AR 100 -

6. Please refer to the last page of this fund fact sheet for details of the risk

classification.
ARERR SR - SR LSS RE—H -



OAMTD A%

Investment Objective & HE

AMTD MPF Scheme
AMTD 5&fE&E1E]

AMTD Invesco Global Bond Fund
AMTD SFRRERES

As at 30-Jun-2023 EZF 2023 £ 6 A 30 H

Fund Details E&&Fk

To achieve steady growth over the long term by investing solely in two APIFs namely the
Invesco Pooled Investment Fund - HK $ Bond Fund (which in turn primarily invests in a
portfolio of HK$ denominated bonds) and the Invesco Pooled Investment Fund - International
Bond Fund (which in turn invests in global bonds).

F AR AW ERZ AR - R RIEER S e — e s Ae (RIMER EEH
ATCEHE AR E S ) M RIRERIE A — B A S (MR A B S )
EERIEEN & -

Fund Performance E&%H3H 1

12 = Unit NAV i {ir & 514

DNOOOOHHAANNNNMNNM S S SOOI OO0 ne
QR e i i it iicisi gl dniniqinqiqqiIqqioiRiqRon
RO OSSN O NO AN O AN OSSN O MO AN OIS O N O N OIS N OIS Oosk
OHOOOHOOOHOOOHOOOHOOOHOOOHOOOHOOOHOOOHOOOHOOOHOOOHOOOHOO

Cumulative Return Ef&[EH (%)

YTD 3 mths 1yr 3yrs 5yrs 10 yrs Since Launch
#NEs  =M@EAF —F =4 Fia S +4F BRArZES
2.00% -1.81% 0.35% -11.24% -3.96% -0.49% -0.33%

Annualized Return E£RALHEH (% p.a.)

1yr 3yrs 5yrs 10 yrs Since Launch
—£F = ka3 T4 RILES
0.35% -3.90% -0.81% -0.05% -0.02%

Calendar-year Return fEEEH (%)*
2015 2016 2017 2018 2019 2020 2021 2022

-1.49% 0.09% 4.86% -2.47% 4.45% 8.67% -4.22%  -13.23%

Portfolio Allocation JF&&HEMA (%)°

Launch Date 10/7/2009
HTHE

Fund Manager Invesco Hong Kong Limited
i SR & B AR A E
Unit NAV HK$9.9675
B FE

Fund Size HK$38.27 millions &
Fund Descriptor Bond Fund — Global
B bty Hrke - BIK
Fund Expense Ratio 1.32%2
paSS o

Risk Indicator 6.65%
JE R

Risk Class 48
GGl

Fund Commentary E&3Fs

Government bonds were under pressure on likelihood of further interest rate hikes
as central banks grapple with sticky inflation or sustained increases in prices. It
was a mixed month for corporate bond markets with dollar-denominated credit
registering gains, but overall returns held back by weakness in sterling investment
grade bonds. Performance in the high yield market was positive. In terms of credit
spreads, dollar-denominated and €/£ bonds narrowed.

FHFATIZ R EE A THVER A B ESROTYIE > RIA TR — DI e B

IFEFRIEZEE - BN SSEEFTSFRGE - URGHENEEREHE > E
GBI ERR B T E R BRI - SRS TSR G ERRR - EEEE

T3t > FEICRIBRT/HLEE (E 2% 2 FIH B -
Remarks sk

Hong Kong Bonds & #fii%: 32.72
Japanese Bonds H A& (&% 4.63
Other Asia Pacific Bonds Hfth g A& (&5 7.04
European Bonds B i 20.40
Dollar Bloc ZEjr{E#% 29.95
Other Countries Bonds H:Afth &5 (&% 1.79
Cash & Others 4 B2l ° 347

Top 10 Portfolio Holdings & &EHEW-HAEE (%)

US Treasury N/B 2.875% May 15 2028 7.07
Canadian Govt. 3.5% Mar 1 2028 3.05
US Treasury N/B 1.875% Feb 15 2041 2.75
Japan Govt. Bond 0.1% Mar 20 2028 2.69
US Treasury N/B 2.875% May 15 2032 242
United Kingdom GILT 3.25% Jan 31 2033 2.01
US Treasury N/B 3.625% Feb 15 2053 1.74
US Treasury N/B 3.75% May 31 2030 1.61
HK Govt. Bond Programme 1.97% Jan 17 2029 1.56

European Union 0.45% Jul 4 2041 1.47

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
FeREE VBTN AR FEMEEME - REMMRFERENE > E908
LRI BB F f B Y (RN AR FI -

2. The FER is calculated for the year ended 30 June 2022.
PEEESR BB 2022 £ 6 A 30 HRFRE 2 HEH IR -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
f%ﬁgéz#@@@%i@%uﬁﬁ&%ﬁ%@ﬁ H (Bl e s R (o
sHHE)

4. Since launch to end of calendar year return.
HH#1TH B FRE L -
Summation of portfolio allocation may not equal to 100 due to rounding.
P AH & o AR AT R N AL S TR A 7L 100 »

6. Please refer to the last page of this fund fact sheet for details of the risk
classification.
ARARRRGRIETEE - AR MERRE—H -



SAMTD 2%

Investment Objective & HIE

AMTD MPF Scheme
AMTD 58t <5E1#]

AMTD Invesco Target Retirement Now Fund

AMTD FJHEFEHRARKES
As at 30-Jun-2023 B% 202346 |5 30 H

Fund Details E&&F

To achieve capital preservation over the long term whilst seeking to enhance returns

through limited exposure to global equities.

BARE BRI R M BRI R A -

Fund Performance &% 2

15

14

13

12

11

10

= Unit NAV Bl sE

Launch Date 10/7/2009
FATHI

Fund Manager Invesco Hong Kong Limited
Hepikn FIE S AR
Unit NAV HK$12.8643
B THE

Fund Size HK$12.64 millions P
Fund Descriptor Mixed Assets Fund - Global - Max. equity around 30%
o bint g REHEREE - BER-REREEIEEY) 30%
Fund Expense Ratio 1.69%°
peS A

Risk Indicator 9.00%
JE P A

Risk Class 47
JEg A1

Fund Commentary E&5H

Cumulative Return EfRE[EH (%)

YTD 3 mths 1yr 3yrs 5yrs
FzES  =fER —fF = ka3
2.26% -2.00% 0.87% -6.86% -4.95%

10 yrs Since Launch
+E RuEs
12.77% 28.64%

Annualized Return E£R{LHEH (% p.a.)

1yr 3yrs 5yrs 10 yrs
—fF =4 Fia S T4
0.87% -2.34% -1.01% 1.21%

Since Launch
BRArES
1.82%

Calendar-year Return fEEEH (%)*
2015 2016 2017 2018 2019
-2.70% 0.63% 14.54% -7.02% 8.31%

Portfolio Allocation Fr&4HE M (%)°

2020 2021 2022

8.45% -2.88%  -14.56%

June was a largely positive month for global equity markets, with all major regions
bouncing back from May losses. Inflation is moderating in Europe and the US, with
the latter having paused interest rate hikes after the last Federal Reserve meeting.
Fears around the post-COVID economy in China persist but didn’t prevent the
country’s gains. The gains were due to strong contributions in the real estate,
communication services and consumer discretionary sectors. Government bonds
were under pressure on likelihood of further interest rate hikes as central banks
grapple with sticky inflation or sustained increases in prices.

BRI TTHERGTY6 B (SIS IEH 9 - FTA £ 2t S5 B (ARt e: - BOM M RE
AR - EEICAR N A B R R B R RIS - AR E &% TR
KORAIEE R - (SRS b & - it - RIS B DM S SR R L
HERER « SRR RNEER THVER A ERTYIE - IR TR —
HIE > BUFFEFAREZEE -

Remarks &t

Asia Fund TEi 54 7.43
Europe Fund B A4 6.81
HK $ Bond Fund 3 70(E 54 27.63
Hong Kong and China Fund 54 8.38
International Bond Fund BRIl&(g 554 39.70
Japan Fund H AR 4 3.79
North America Fund Jt3E K4 6.26
Cash & Others ¥4 J HoAth 0.00
Top 10 Portfolio Holdings fF&4HANTAKEE (%)

US Treasury N/B 2.875% May 15 2028 4.38
Canadian Govt. 3.5% Mar 1 2028 1.89
US Treasury N/B 1.875% Feb 15 2041 1.70
Japan Govt. Bond 0.1% Mar 20 2028 1.67
US Treasury N/B 2.875% May 15 2032 1.50
United Kingdom GILT 3.25% Jan 31 2033 1.24
Tencent Hidgs Ltd 1.20
HK Govt. Bond Programme 1.97% Jan 17 2029 1.19
US Treasury N/B 3.625% Feb 15 2053 1.10
Alibaba Group Hldg Ltd 1.04

1. Investors should note that age is not the sole determining factor when
choosing a target retirement fund. Investors should consider their expected
date of realization of your investments in such Target Retirement Funds.
Failure to do so may result in having a higher risk of potential mismatch with
their investment horizon.
PG EEEE » FEEE BRSNS T I BN - EEEE
FEHC TSI AR A I E R H I - ANGS AR N » wIaEs [ ZEL A
BRI S R
Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
FeaREELUE T B EE S EME - REEEEREE . Eh e
PREL B R Y RN RRRER -

3. The FER is calculated for the year ended 30 June 2022.
PEEEZR BB 2022 4E 6 H 30 HAFERE 2 R -

4. Cash & Others refer to cash at call and other operating items such as
account receivables and account payables.

?ﬁ&éﬁ@@ﬁi@%u B R HLAth A T H (N PR B e RO S & 5 1R
) °
5. Since launch to end of calendar year return.
HEITH B -
6. Summation of portfolio allocation may not equal to 100 due to rounding.
P B AH & T AR AT R N AL R T A AE L 100 ©

7. Please refer to the last page of this fund fact sheet for details of the risk
classification.

FARARRRFAIEIEE - HSRAESMENRE—H -



OAMTD A%

Investment Objective & HIE

AMTD MPF Scheme
AMTD 5&fE&E1E]

AMTD Invesco Target 2028 Retirement Fund

AMTD FIIFHRE 2028 BikE &
As at 30-Jun-2023 BZ 20236 F 30 H

Fund Details E&&1f

To provide capital appreciation and current income through its allocation of assets consistent
with the target date of retirement across the following Invesco Pooled Investment Funds - HK
$ Bond Fund, International Bond Fund, Asia Fund, Hong Kong and China Fund, Europe Fund,

Japan Fund and North America Fund.

TR FRDR Ik H ] - B LS AR AT A &  BIPRERE ~ TR ~ ol
BOMEEE: « HARS RALENIRESHI SRR A S - DB AR R RERI AN UES -

Fund Performance &% 2

= Unit NAV Fi{i Z575E

QDO S i T NN NNMMMMSE S S SHNNINNO OO NN N R0V ANNNOOOO NN ™
INNNERINENINO NN NN

S5

PO O O RO I O I P O R OH I O OISR O O At O Ot
OHOOOHOOOTHOOOHOOOHOOOHOOOHOOOHOOOHOOOHOOOHOOOHOOOHOOSHOO

Launch Date 10/7/2009
FTHM

Fund Manager Invesco Hong Kong Limited
Hp i FIE S AR
Unit NAV HK$14.2843
BrEEFE

Fund Size HK$20.15 millions P
FEHE

Fund Descriptor Mixed Assets Fund - Global - Max. equity around 48%
A HHR REEERE - B - RaiSEEEL 48%
Fund Expense Ratio 1.58%°
paSS e

Risk Indicator 10.35%
[\

Risk Class 57
e &l

Fund Commentary E &35

Cumulative Return EREEH (%)

YTD 3 mths 1yr 3yrs 5yrs 10 yrs
#NEs  =M@EAF —F =& Fia S +4F
2.56% -1.98% 1.44% -4.03% -3.88% 19.71%

Since Launch

BRALES

42.84%

Annualized Return E£RALHEH (% p.a.)

June was a largely positive month for global equity markets, with all major regions
bouncing back from May losses. Inflation is moderating in Europe and the US,
with the latter having paused interest rate hikes after the last Federal Reserve
meeting. Fears around the post-COVID economy in China persist but didn’t
prevent the country’s gains. The gains were due to strong contributions in the real
estate, communication services and consumer discretionary sectors. Government
bonds were under pressure on likelihood of further interest rate hikes as central
banks grapple with sticky inflation or sustained increases in prices.

%iﬁﬁxﬂiﬁéﬁﬁﬁ’\(iﬂwﬁ TEIE@E FIPE E AR 5 3 (7E9BkE © BUN K
SEEUAEARINS > KL b A BRI R SRR G = ILE - AR E
TR KR A SRS A 1HLIEEFH&%@!WWF I ~ RIS S BIME Sl
PR IEAEHERER « SR AT Z IR E S TR EIR R B Bk - i
AWEEE—IE - BUFEFREZEE -

Remarks iz

1yr 3yrs 5yrs 10 yrs Since Launch
—4F =4 Fia S +4F BRIIES
1.44% -1.36% -0.79% 1.82% 2.58%
Calendar-year Return &£ [EI$R (%)*
2015 2016 2017 2018 2019 2020 2021 2022
-3.17% 0.78% 18.39% -8.42% 10.47% 8.46% -1.93%  -15.10%

Portfolio Allocation ¥FZE4HESME (%)

Asia Fund i34 10.23
Europe Fund B4 9.35
HK $ Bond Fund 7T (E%4 44 22.57
Hong Kong and China Fund 54> 11.36
International Bond Fund F[&(& 554 32.68
Japan Fund H A K4 5.27
North America Fund JbZE M E 4 8.80
Cash & Others ¥R 4 fHA 4 -0.26
Top 10 Portfolio Holdings #&EtHENTAKE (%)

US Treasury N/B 2.875% May 15 2028 3.60
Tencent Hidgs Ltd 1.64
Canadian Govt. 3.5% Mar 1 2028 1.56
Alibaba Group Hldg Ltd 1.41
US Treasury N/B 1.875% Feb 15 2041 1.40
Japan Govt. Bond 0.1% Mar 20 2028 1.37
US Treasury N/B 2.875% May 15 2032 1.23
AIA Group Ltd 1.20
United Kingdom GILT 3.25% Jan 31 2033 1.02
HK Govt. Bond Programme 1.97% Jan 17 2029 0.97

1. Investors should note that age is not the sole determining factor when
choosing a target retirement fund. Investors should consider their
expected date of realization of your investments in such Target Retirement
Funds. Failure to do so may result in having a higher risk of potential
mismatch with their investment horizon.

R EMEE R B H BUR RER SN - IR — T E R 2 - A EE
B H TR A R AL SRR H I - A AEE AR E - lRES [ EE
HACE MR FF g s e -

2. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
EeFRBELUETAE HEHEETE - IEFRFEREHE - 40
BRI B F f B Y« (R NI -

3. The FER is calculated for the year ended 30 June 2022.
PREEH BB 2022 4F 6 B 30 H 3R 2 BB S b -
4. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.

I g Lt 0 75 28 1 < R EL A T [ (0 PSR R FE (kT S

HH) -

5. Since launch to end of calendar year return.
S TH EZ L -

6. Summation of portfolio allocation may not equal to 100 due to rounding.
PG I AR TR N AT B S TR AR 100 -

7. Please refer to the last page of this fund fact sheet for details of the risk

classification.
FRHEREAEIEER  FSR A A SRR —H -



SAMTD 2%

Investment Objective & HE 1

AMTD MPF Scheme
AMTD 58t <5E1#]

AMTD Invesco Target 2038 Retirement Fund

AMTD £=IE 5 £ 2038 BifEE:
As at 30-Jun-2023 BZ 20236 F 30 H

Fund Details E&&1Ef

To provide capital appreciation and current income through its allocation of assets
consistent with the target date of retirement across the following Invesco Pooled Investment
Funds - HK $ Bond Fund, International Bond Fund, Asia Fund, Hong Kong and China Fund,
Europe Fund, Japan Fund and North America Fund.

TR H BB IR B BB E AR E NS TS - BRI S - SN - oAt
& WONAES - HARS RACEME S I RIEME SRR B A S - DUEBCE AN E R AR E A
Wiz -

Fund Performance E &5 2

== Unit NAV Bifir & F{E
19

18
17
16
15
14
13
12
11
10

DNOOOT NN S SHLANNLNOOONNINS OO0 INNONNI™
DDA TN DA TN TATN AT TNDAT A TP AT TNDAT A AT ADATITDATIC Dbt vtpheb vt beiy
O N O N O O I O O SN O N O N O N O N O SN O N OIS N Ocist
SrIOSOCHOS0HOSOHOSOHOSOHOSOHOOOHOOOHOOCHOOCHOOOHOOOHOOC OO

Cumulative Return EfE[EE (%)

YTD 3 mths 1yr 3yrs 5yrs 10 yrs Since Launch
2S5 =ER —f =4 ka3 3 BRIZES
2.90% -2.01% 2.07% -1.19%  -2.99%  31.38% 61.01%

Annualized Return £R(L[E$ (% p.a.)

1yr 3yrs 5yrs 10 yrs Since Launch
—4F = ka3 T4 RILZS
2.07% -0.40% -0.61% 2.77% 3.46%

Calendar-year Return fEEE#H (%)*
2015 2016 2017 2018 2019 2020 2021 2022

-3.07% 1.61% 23.60% -9.70%  12.90% 8.46% -1.04%  -15.77%

Portfolio Allocation JF&&HEMA (%)°

Launch Date 10/7/2009
#THB

Fund Manager Invesco Hong Kong Limited
) IS EHARAT
Unit NAV HK$16.1011
B EETE

Fund Size HK$12.44 millions &5
FeHE

Fund Descriptor Mixed Assets Fund - Global - Max. equity around 65%
B At RERESS - B - REMRERLELT 65%
Fund Expense Ratio 1.46%°
peS ol

Risk Indicator 12.22%
[\ A

Risk Class 57
JE\Bg A1

Fund Commentary E &35

June was a largely positive month for global equity markets, with all major regions
bouncing back from May losses. Inflation is moderating in Europe and the US, with
the latter having paused interest rate hikes after the last Federal Reserve meeting.
Fears around the post-COVID economy in China persist but didn’t prevent the
country’s gains. The gains were due to strong contributions in the real estate,
communication services and consumer discretionary sectors. Government bonds
were under pressure on likelihood of further interest rate hikes as central banks
grapple with sticky inflation or sustained increases in prices.

SERETREAGHY 6 H (TSR IE A 9 > A £ ST 5 H Oy BkEs - BUM K
SEEDBARIEE - KEC LN EBAE S SRR EEIE - AR ERE
&P EEOMAY R A » (HAENGARFHBERI P & © Pt - maRiRES REDHE SR
BURIEIEHE AT - S ST Z IR ES A TR B AR BT ke E o A
AR INE - BUSFHFRIEZEE

Remarks #&t

Asia Fund SEE G 14.22
Europe Fund B4 12.99
HK $ Bond Fund #7044 17.04
Hong Kong and China Fund 54> 15.80
International Bond Fund B[ #4554 20.73
Japan Fund HAK 4 7.32
North America Fund J53E M4 12.21
Cash & Others ¥4 k7 HiAfihr 4 -0.30

Top 10 Portfolio Holdings I &HENTFAEE (%)

US Treasury N/B 2.875% May 15 2028 2.28
Tencent Hidgs Ltd 2.28
Alibaba Group Hlidg Ltd 1.97
AIA Group Ltd 1.67
Taiwan Semiconductor Manufacturing Co Ltd 1.1
Canadian Govt. 3.5% Mar 1 2028 0.99
Meituan- Class B 0.98
HSBC Hidgs PLC-HKD 0.94
Netease Inc 0.93

US Treasury N/B 1.875% Feb 15 2041 0.89

1. Investors should note that age is not the sole determining factor when
choosing a target retirement fund. Investors should consider their
expected date of realization of your investments in such Target Retirement
Funds. Failure to do so may result in having a higher risk of potential
mismatch with their investment horizon.

REBMELE > PR F LR RS FFHRIIEE—IUEIN R - REHIE
EIE H I ER A A AN H Y - ANGES R AR - mAET B

HACE MRS e -

2. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
EeFRBELUETAE HEHEETE - IREFRFEREHE - 40
BRI B F R S Y ARSI NI AR -

3. The FER is calculated for the year ended 30 June 2022.
PREES BB 2022 4F 6 B 30 H 3R 2 BB S b -
4. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.

< B A B R A R < R A T (B0 RGO R AR S et

HH) -

5. Since launch to end of calendar year return.
HETH EZ L -

6. Summation of portfolio allocation may not equal to 100 due to rounding.
PG I AR TR N AT S5 TR AR 100 -

7. Please refer to the last page of this fund fact sheet for details of the risk

classification.
ARERRSRIETEEN - SRS RE—H -



OAMTD A%

Investment Objective & HIE

AMTD MPF Scheme
AMTD 5&fE1#]

AMTD Invesco Target 2048 Retirement Fund

AMTD FIHE R 2048 ‘BiREE:
As at 30-Jun-2023 % 20234 6 H 30 H

Fund Details E:&&k

To provide capital appreciation and current income through its allocation of assets
consistent with the target date of retirement across the following Invesco Pooled Investment
Funds - HK $ Bond Fund, International Bond Fund, Asia Fund, Hong Kong and China Fund,
Europe Fund, Japan Fund and North America Fund.

R B LR K HI - BB E ARG A TGS - BIRERES - TS - s
&~ BUNES - HAES RILEMNESITRIFESER S S - DUESGE A E R AgE 1A
Wiz -

Fund Performance E&%3 2

= Unit NAV it ¥5 75

DNOOOOHHHANNNANNNMNS S SHLNLNLILNOOOONISINN OOOO—ii—NNNNMM
e e QI QIqIqqI G
PO OIS N O SN O SN OIS N OIS N O S N OIS N O N O SN OIS N O N O StN Ocist
CrIOOCHOO0HOO0HOOCHOOCHOOOHOOCHOOOHOOOHOOOHOOOHOOOHOOO—HOO

Cumulative Return Ef&[EH (%)

YTD 3 mths 1yr 3yrs 5yrs 10 yrs Since Launch
#NEs  =M@EAF —F =& Fia S +4F BRArZES
3.09% -2.07% 2.30% 1.23% -3.33% 38.12% 72.22%

Annualized Return E£RALHEH (% p.a.)

1yr 3yrs 5yrs 10 yrs Since Launch
—£F = ka3 T4 RILES
2.30% 0.41% -0.68% 3.28% 3.96%

Calendar-year Return fEEEH (%)*
2015 2016 2017 2018 2019 2020 2021 2022

-3.45% 1.82% 28.13%  -11.56%  14.92% 8.59% -023%  -16.77%

Portfolio Allocation Fr&4H G5 (%)8

Launch Date 10/7/2009
ST HI

Fund Manager Invesco Hong Kong Limited

Fhp IS E A RAE
Unit NAV HK$17.2222

B ITE

Fund Size HK$11.35 millions &

Fund Descriptor Mixed Assets Fund - Global - Max. equity around 82%

bt pii REHEEREE - B - RelEtbEY 82%

Fund Expense Ratio 1.59%3

peS A

Risk Indicator 14.18%

JE\ B A

Risk Class 57

JE B &R

Fund Commentary &85

Asia Fund gEHE < 18.02
Europe Fund BUME: 4 16.49
HK $ Bond Fund & t(i 254 11.59
Hong Kong and China Fund 354> 19.95
International Bond Fund E[& (&5 K4 9.31
Japan Fund HA R4 9.30
North America Fund Jb 3554 15.54
Cash & Others ¥4 & HiAth 4 -0.19

Top 10 Portfolio Holdings 4SRN TAEE (%)

Tencent Hidgs Ltd 2.88
Alibaba Group Hldg Ltd 2.48
AlIA Group Ltd 2.1
Taiwan Semiconductor Manufacturing Co Ltd 1.40
Meituan- Class B 1.24
HSBC Hldgs PLC-HKD 1.19
Netease Inc 1.17
APPLE INC 1.04
HK Exchanges & Clearing Ltd 1.03

US Treasury N/B 2.875% May 15 2028 1.03

June was a largely positive month for global equity markets, with all major regions
bouncing back from May losses. Inflation is moderating in Europe and the US, with
the latter having paused interest rate hikes after the last Federal Reserve meeting.
Fears around the post-COVID economy in China persist but didn’'t prevent the
country’s gains. The gains were due to strong contributions in the real estate,
communication services and consumer discretionary sectors. European markets
ended June up, although GDP figures were revised down, reflecting the fact that
inflation continues to fall. It hit the lowest level since January 2022 last month, down
by 0.6%, below consensus estimates.

SRR REAGS 6 HOTSKISIEAIEI 9 - FrA SS9 5 5 (ri9eksl - BOMR
BEARTAE BTN R ABIIB S S RUB R EINE - AR i AR
BRI R » DS RIERER AN R - i - SRR R BB RS R
TEHERER - BONmT5E 6 Ain#Tt - EE L ESE(GDP)ERE MEIE > H
R AR FF R - MAREL L A E 2022 4 1 H DIRAIRR(EKTE - T 0.6% »
EFYTFESY -

Remarks iz

1. Investors should note that age is not the sole determining factor when
choosing a target retirement fund. Investors should consider their expected
date of realization of your investments in such Target Retirement Funds.
Failure to do so may result in having a higher risk of potential mismatch with
their investment horizon.

BHEEEE  PEEEH PR IREEE - FIRIIRE— N - EHE
S8 LTS ARG IC A H I - RS A RN 2 - WIAES (B
AR R S R -

2. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
FEeRBURDUE TS E ME WS R E - REERERESE - S e
Bk B R R B S Y - RS NIRRT -

3. The FER is calculated for the year ended 30 June 2022.
PR B 2022 4F 6 B 30 H 3R 2 BB S b -
4. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
R R A A0 97 38 T B < R At 73 H (B FE W B B O S & =
HH)

5. Since launch to end of calendar year return.
H#1TH B FRE L -

6. Summation of portfolio allocation may not equal to 100 due to rounding.
P AH I AR AT R NEOEE R RS TR AE 7L 100 »

7. Please refer to the last page of this fund fact sheet for details of the risk
classification.

ARERRGRIIE - F2RAESMERE—H -



SAMTD 2%

Investment Objective & HE

AMTD MPF Scheme
AMTD 5&f5E<EE1TE]

AMTD Invesco MPF Conservative Fund'?

AMTD SR SR RS 2
As at 30-Jun-2023 B 2023 £ 6 F 30 H

Fund Details E&&Fk

To preserve capital with minimal risk®
IRFEA R RS

Fund Performance E&%3 4

10.2

9.8

9.6

9.4

= Unit NAV Fi{i #FE

ANOOOOH A HNNNNMNMMM S SHANNLNOOOONININN HRRVNNNNOOOOH NN

NN

OSSR O OIS I O I OIS IO I O O N O RO TN OSSOSO I OISt
CHOO0HOO0HOOOHOOOHOOOHOOCHOOOHOOOHOOOHOOOTHOOOTOOOHOOO—HOO

Launch Date 10/7/2009
FTHM

Fund Manager Invesco Hong Kong Limited
i IS EHARAE
Unit NAV HK$10.3212
B HEEFE

Fund Size HK$ 129.19 millions T
Fund Descriptor Money Market Fund - Hong Kong
U T aBEhSEe - &8
Fund Expense Ratio 0.31%°
A hszib%

Risk Indicator 0.27%
[\

Risk Class 19
e &l

Fund Commentary E&3Fs

Cumulative Return EREEH (%)
YTD 3 mths 1yr 3yrs 5yrs 10 yrs
EES  =fEA —& =& HE

0.97% 0.58% 1.28% 1.31% 3.09% 3.20%

Since Launch

BRIIZES
3.21%

Annualized Return £R/{EE# (% p.a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—fF =4 Fia S T4 BarEs
1.28% 0.44% 0.61% 0.32% 0.23%
Calendar-year Return &£ [EI$R (%)*
2015 2016 2017 2018 2019 2020 2021 2022

0.01% 0.01% 0.01% 0.43% 0.83% 0.55%

Portfolio Allocation JF&&HEMA (%)?

0.00% 0.30%

In the June FOMC meeting, Fed kept the policy rate unchanged and continued
reducing its balance sheet size. May US headline CPI came in at 4%, while core CPI
was at 5.3%.The US Treasury yield curve further inverted with 2Y up 48bps and 10Y
up 20bps. The Fed Fund Futures market gradually priced out the rate cuts
expectations this year and more than 1 more rate hike is priced by the market already.
In other DM countries, central banks continued to tighten the monetary policies. The
ECB raised rates by 25bps in June and delivered more hawkish than expected
statements. The BOE surprised market with a 50bps rate hike. The HK government
bond yield rose 34bps on the 2yr and rose 23bps on the 7yr. Front-end rates spiked
driven by funding tightness, with rates well above 5% for tenors up to 1-week.

hEEIET 6 A BRI AR TS Z B G Gt EEMIRFFFIFRAE > MRS SGIR
HEABINIE - 5 Ay FEIRERHEEEIEB(CPNTT 4% - #%0 CPI 7 5.3% -
SR B e 7 2R AR 2 > 2 ARSI 48 BT 10 ARSI 20 BT o B
WM SRS PR ENEETEY - HE M CER IS —RVFE - R C R
% FATREREEBEBER - BONRATIN 6 HOINE 25 67  HEHISurais
&R - PEAmIRITREMINE. 50 BhiF o & 2 FHIBUT AR EET 34 Bhv - 7 1l
BUF R RRTE 23 BT o REFRFEHEBIRSHA R > RE 1 BHESFAR
8 5% -

Remarks #&t

Hong Kong Bonds % #fii%: 32.41
Term Deposit EHAF 67.28
Cash & Others ¥4 7 EiAf, © 0.31
Top 10 Portfolio Holdings #ZEHENTAKE (%)

Hong Kong T-Bills 0% Aug 2 2023 5.40
Hong Kong T-Bills 0% Jul 5 2023 3.87
Hong Kong T-Bills 0% Jul 26 2023 3.86
Bank of East Asia Ltd Deposit 4.35% Aug 17 2023 2.50
Shanghai Commercial Bank Deposit 3.9% Nov 3 2023 244
United Overseas Bank Deposit 4.42% Sep 5 2023 2.36
Bank of Comm/Macau 4.41% Oct 13 2023 2.35
China Construction Bank Asia Deposit 3.71% Jul 27 2023 2.34
Bank of China/Macau 4.75% Oct 5 2023 2.32
Hong Kong T-Bills 0% Aug 9 2023 2.31

1. Fees and charges of MPF Conservative Fund can be deducted from either (i) the
assets of the fund or (ii) members' account by way of unit deduction. AMTD
Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices /
NAV / fund performance quoted have incorporated the impact of fees and
charges. SEFR GRS HVE ] RICE I1E() HerIE LR 2G) DUIEREE
SEAT T EER B TN - AMTD SHIERRES IRAFESHE A A B
I - B (AR AR B A SR S S F R B s -

AMTD Invesco MPF Conservative Fund does not guarantee the repayment of
capital. AMTD =I5 RIS (RS 2 2 TE -

3. Investment in the MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit taking company. Investor’s rights to benefits in
respect of any Units held in the Fund are limited to the net asset value of such
units at relevant time, which may be more or less than the price at which such
Units were issued. The Fund is not subject to the supervision of the Hong Kong
Monetary Authority. #&7% 588 G AR T ARSI A [F TR S ER SR TE 2 17
AT FOEHIE 0| B AR - SRR AL E I (R - RS FTRE A
SRR Z AL ST - SRS TS A R EECRME M EEE -

4. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with dividend
reinvested and is net of the management fees and operating expenses. Past
performance is not indicative of future performance. %4 FEIRELUEITHYEEF
EHEEME - REIFEFERENE - S OIS B A R B E S - 1
BN AR -

5. The FER is calculated for the year ended 30 June 2022. [HEER B#EE 2022 42 6
H 30 HEZ R 2 A BB bhR -

6. Cash & Others refer to cash at call and other operating items such as account

receivables and account payables. ¥4 K HoA AL FE #E HIFR 4 R HoAth 23 E H (]

AFEWHIE K E RS 5 HE) -

Since launch to end of calendar year return F#17 H £ ZFE L -

Summation of portfolio allocation may not equal to 100 due to rounding. f%&4H

B AR AT PR N E AL B S A AR S 100 -

9. Please refer to the last page of this fund fact sheet for details of the risk
classification. HRHEELRFITIFE - FHSRAESMENRE —H -

© N



SAMTD 2%

Investment Objective &2 Hf& 1

AMTD MPF Scheme
AMTD &t <EETE]

AMTD Invesco Core Accumulation Fund

Fund Details E&&Fk

AMTD EJE#Z L ZES
As at 30-Jun-2023 B 20234 6 |5 30 H

The investment objective of the CAF is to achieve capital growth by investing in a Launch Date 1/4/2017
globally diversified manner. FATHIH
N E23 R R e e ] o
Bl R 12 F BRSBTS S A Fund Manager Invesco Hong Kong Limited
Fund Performance E &3 2 frse] SIFREEHARAE
Unit NAV HK$13.3792
= UnitNAV S #7E i BrE A
14 Fund Size HK$ 29.69 million 5
FEHE
13 Fund Descriptor Mixed Assets Fund - Global - Max. equity 65%
U T REHERES - B - melEtbE 65%
12 Fund Expense Ratio 0.85%°
A hszib%
1 Risk Indicator 11.44%
[\
" Risk Class 57
NN EEERaaaa eSS YYYSORTIIII49S A
§523z353535288528352835283528853838
Fund Commentary E:&3F5
Cumulative Return RfEEH; (%) -
Since June was a largely positive month for global equity markets, with all major regions
QE;];;A 3:?;;; 1}5’;_; 3:)/4;? 5£y£; 1:_)5'? Launch bouncing back from May losses. Inflation is moderating in Europe and the US, with
7 _ — RirES the latter having paused interest rate hikes after the last Federal Reserve meeting.
. Fears around the post-COVID economy in China persist but didn’t prevent the
9.77% 3.27% 8.67% 14.67% 23.48% NA FEH 33.79% country’s gains. The gains were due to strong contributions in the real estate,
pe communication services and consumer discretionary sectors. European markets
B R ended June up, although GDP figures were revised down, reflecting the fact that
8.78% 3.03% 7.78% 13.32% 23.50% N/A i 35.05% inflation continues to fall. It hit the lowest level since January 2022 last month, down
by 0.6%, below consensus estimates.
Annualized Return F£R({E[E (% p-a.)
1yr 3yrs 5vrs 10 vrs Since RERAC TR 6 B $tSIEm bl - FrA TSR 5 A{HoBss - oMk
_VE =y£|a ﬁyﬁ +¥¥ Launch BREART 4 - FERIC AR B ARRIE R B T RIS - AR EE i AR e
— FRILES KORE SR LB W ARPHBER I R o Rz ~ ilaR s KR B G R b 1R L
8.67% 4.67% 4.31% N/A i 4.76% Ej{:ﬁ@\ ° E"}E/}Hlﬁi’%m\ 6 ﬂﬁ'}iﬁﬂ‘ ’ fﬁ%l’ﬂﬁi@’ﬂ%ﬁ(gDP)ﬁ%@ﬁiﬂ%E ’ fﬂ’ﬁ%
RRFFEIGE - BIRC N EAREE 2022 4 1 A DIRAIEASAKS: - T 0.6% - KA THE
Reference Portfolio %41 & -
7.78% 4.26% 4.31% N/A R 4.92% Remarks f&xE
Calendar-year Return %
Y R (%) 1. You should consider your own risk tolerance level and financial circumstances
2017 2018 2019 2020 2021 2022 before making any investment choices. When, in your selection of funds or the
Default Investment Strategy, you are in doubt as to whether a certain fund or
9.21%5 6.63% 15.66% 12.60% 9.87% 16.47% the Default !nvestm(_ant Strategy i§ sujtable for you (including whgther it is
consistent with your investment objectives), you should seek financial and/or
Reference Portfolio 2244 professional advice and choose the fund(s) most suitable for you taking into
- account your circumstances.
9.74%° -5.79% 17.03% 12.06% 9.42% -16.32% &1 T FEAE A& R B A Y b AR S22 TS RS IR L E?Jﬁ%ﬁ%ﬁfﬁ%&?’i%f%
BSR4 £ ) A CETRER (U R ST FAIRE ) - 1 ey
Portfolio Allocation ZZ4HEE (%) WS e/ B SERARIRY R, » MR N AR B R A S AR -
2. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
Japanese Bonds [ Af&% 256 dividend reinvested and is net of the management fees and operating
. o . T ek s ’ expenses. Past performance is not indicative of future performance.
Other Asia Pacific Bonds ftis AE 539 S FILLUE TIVE S PN EEFI - M PRIPRE L - MBI
European Bonds B 13.37 BB RO E - RN RRRRE -
Dollar Bloc ZEJjT{&E#% 14.94 3. The FER is calculated for the year ended 30 June 2022.
Other Currency Bonds Efihiith (2 % 0.69 PEERR R 2022 4 6 H 30 HaZ AR 2 £ahi 2 b -
H K & China E /'\t' e 167 4. Cash & Others refer to cash at call and other operating items such as account
ong Kong & China Equities rf7 5% : receivables and account payables.
Japan Equities FI A% 3.85 T R A (L4 38 B < R A8 T ] (fB1) 40 FEUSGRAVE o B A K S5 1P
Other Asia Pacific Equities Eifth g5 A& B2 3.54 }5!) °
European Equities EMAL=E 10.43 5. S|ncilaunc*h to end of calendar year return.
N mf R d Eonition 1122 59,96 HH T H AR I -
o merica Equl '?? FHR o : 6. Summation of portfolio allocation may not equal to 100 due to rounding.
Other Exchange Equities it @2 0.71 JEIAL 5 AR TR N R 5550 T R AR 100 -
Cash & Others 4 k7 HiAth 4 2.88 7. Please refer to the last page of this fund fact sheet for details of the risk
classification.
Top 10 Portfolio Holdings BEMENTARE (%) AR AR - HS AR R -
Apple Inc 2.88
Microsoft Corp 2.47
US Treasury N/B 2.75% Aug 15 2032 2.34
US Treasury N/B 1.5% Aug 15 2026 217
US Treasury N/B 2.375% Aug 15 2024 1.75
United Kingdom GILT 4.25% Jun 7 2032 1.62
Japan (20 YEAR ISSUE) 1.4% Sep 20 2034 1.52
US Treasury N/B 3% Feb 15 2048 1.46
US Treasury N/B 4.125% Jan 31 2025 1.41
US Treasury N/B 2.75% Feb 15 2028 1.28



SAMTD 2%

Investment Objective #& HiZ

The investment objective of the AB5F is to achieve stable growth by investing in a

Fund Details E&&kl

AMTD MPF Scheme
AMTD 5&fEe1#]

AMTD Invesco Age 65 Plus Fund

AMTD 2 65 prikA<
As at 30-Jun-2023 % 20234 6 H 30 H

globally diversified manner. I;:/ijélhm?ate 11412017
65 Fi%HEBIN B B BB S B AR B RN - HITHA
Fund Manager Invesco Hong Kong Limited
Fund Performance E&%H 2 P ast] SEEEE AR
Unit NAV HK$10.7510
T UNIENAY R BB fir Pl
125 Fund Size HK$ 14.55 million 7 &
B HE
12 Fund Descriptor Mixed Assets Fund - Global - Max. equity 25%
s Fep R IREEERE - BIK - RElEEEEE 25%
' Fund Expense Ratio 0.84%%
11 Bah bR
Risk Indicator 6.98%
10.5 JEpEHERE
10 Risk Class 47
LR R L L S R FReR A
d5233598352285988528352383523835283
Fund Commentary B &7l
H 0,
Cumulative Return RFREH (%) - Government bonds were under pressure on likelihood of further interest rate hikes as
YTD 3_m'h5 1yr 3_\"5 Syrs 10yrs Since Launch central banks grapple with sticky inflation or sustained increases in prices. It was a
FUES =fEA =47 = S EE RIS mixed month for corporate bond markets with dollar-denominated credit registering
4.15% 0.20% 0.79%  -6.02%  5.09% N/A TR 7.51% gains, but overall returns held back by weakness in sterling investment grade bonds.
N Performance in the high yield market was positive. In terms of credit spreads, dollar-
Reference Portfolio 241 £ denominated and €/£ bonds narrowed.
3.82% 0.25% 0.09% -6.82% 4.19% N/A FiEf 7.71% . N N ) s , .
. . . . . T . SN T2 IR E T R AOHEAR BRI keI > RILA T M5, » BURFA%
Annualized Return FZ(LHH (% p-a.) %ﬁlﬁ%,z@ o BN SEGTEHIFRG R DETTEHHENEE KGR - HIESH
1yr 3yrs 5yrs 10yrs Elnce LaTCh BRGIEFRIE 510 R R - SRS IERRE - FREEH - £t
—4 =4 FEE 4 FRILES FIERTT/IL85 (8 2% 2 FRY B2 -
0.79% -2.05% 1.00% N/A i 1.16%
Remarks =
Reference Portfolio 2404 it
. 1. You should consider your own risk tolerance level and financial circumstances
0, _ 0, 0, 0,
DO 2383 DEZH: N/A 100 before making any investment choices. When, in your selection of funds or the
Calendar-year Return ‘£ (%) Default Investment Strategy, you are in doubt as to whether a certain fund or
the Default Investment Strategy is suitable for you (including whether it is
2017 2018 2019 2020 2021 2022 consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you taking into
2.89%° -1.78% 8.90% 9.53% 0.58% -14.87% account your circumstances. N
N R %THEET% A5 REFET N R R S22 FE R AR - TE bR el FHE AT 3R
RefoxsneslRontto) IRl Fir - BSR4  C 1) T CETRER (LR R SRR A H B - B PR
69%5 -1.559% 9.63Y 8.20Y 0.71Y -14.949 Wi e SR SERARIME R > Wk ™ 2R B R Sy -
3.69% % 3% % % % 2. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
Portfolio Allocation JyZEH M (%)° dividend reinvested and is net o_f the management fees and operating
expenses. Past performance is not indicative of future performance.
Japanese Bonds A f&% 518 e RERDUETIVE R HE S EE S E - REBMERFCEHNE > Eheikk
Other Asia Pacific Bonds £ fi125 A HiE (82 10.90 B EHA R ES L o RSN RERRRE -
er Asia Pacific Bonds Hft. i {5 - 3. The FER is calculated for the year ended 30 June 2022.
European Bonds B[ 2% 27.04 BEEER B EEE 2022 4 6 A 30 HaZEE 2 BB 2% -
Dollar Bloc ZEJC{E% 30.23 4, Cash & Others refer to cash at call and other operating items such as account
Other Currency Bonds Eiftt il &% 1.40 receivables and account payables.
y Bonds SHEMERS 5514 S L AT 5 B P B AR A0 TP B O 5
Hong Kong & China Equities &=L 0.56 ) -
Japan Equities H ARGZE 1.29 5. Since launch to end of calendar year return.
Other Asia Pacific Equities At g4 & Hy = 1.18 & TH B4 EEIE -
ities EripyEs 6. Summation of portfolio allocation may not equal to 100 due to rounding.
European Equities ECEL 3.48 ; ; -
N e a2 HYZTAR 2 SR T B/ N G D855 TR A 7% 100 -
orth America Equities 1052 - 7. Please refer to the last page of this fund fact sheet for details of the risk
Other Exchange Equities A i[5 i 22 0.24 classification.
Cash & Others 4 fHAtr 4 5.16 F R EIEER » FE SR A A R B A
Top 10 Portfolio Holdings F&4HAEANTAEE (%)
US Treasury N/B 2.75% Aug 15 2032 4.74
US Treasury N/B 1.5% Aug 15 2026 4.38
US Treasury N/B 2.375% Aug 15 2024 3.53
United Kingdom GILT 4.25% Jun 7 2032 3.28
Japan (20 Year Issue) 1.4% Sep 20 2034 3.07
US Treasury N/B 3% Feb 15 2048 2.95
US Treasury N/B 4.125% Jan 31 2025 2.85
US Treasury N/B 2.75% Feb 15 2028 2.58
US Treasury N/B 4.75% Feb 15 2037 2.52
Switzerland 3.5% Apr 8 2033 2.37



Risk Class JEf&&k 51

B Ty 5 B R B R By B A SRR IR A R e - 070 Ry o B R 1 9 e o — (Bl 1 » @Bl st A st 8 E S ("B ) IRERR eI s At
EHEEESTRIGIE » M BRSHNE ARG TS MR SR EEZRY (EEY ) FEe -

Risk class is assigned to each constituent fund according to the seven-point risk classification based on the latest risk indicator of the constituent fund. The risk class is
prescribed by the Mandatory Provident Fund Schemes Authority (“MPFA”) according to the Code on Disclosure for MPF Investment Funds and the risk class has not been

reviewed or endorsed by the Securities and Futures Commission (“SFC”).

Risk Class Risk Indicator JE(f#f51E

JEBEAR A Equal or above 55l | Less Than /b
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

Sources &5

. Bank Consortium Trust Company Limited R (S AR E]
. Invesco Hong Kong Limited SIS & & AR AHE
. Allianz Global Investors Asia Pacific Limited ZZ#Ea Bk & ta KA R A ]

Declaration EZEEHH

. This material is issued by AMTD Global Markets Limited.
IS R T TRERER T 5 A B A B 3% -

. AMTD Global Markets Limited has taken reasonable efforts to ensure the information and materials which are stated as provided by third-parties are accurate,
complete and up-to-date.

SRR ER TS A IR A B O A B RS =TT SR AT ROR R b - Se s R -

. Investment involves risks. Past performance is not indicative of future performance. Investors should read the Scheme Brochure for details, including the risk factors
and product features, in particular those associated with investment in emerging markets. There is no assurance that the investment objectives will be met. Value
of the product(s) may go up or down; investors may suffer loss or benefit from investment return. The product(s) may not be suitable for all investors. Investors
should consider their investment needs prior to investing in the product(s). Investors are recommended to consult independent financial adviser for opinion as
needed. Investors should not invest in the product(s) solely based on the information provided in this document.
eI R g - AEBAAFRAREE - EHESH] AMTD 58S HEIIHE - A2 RARNE SR R R RIN 2 - B RS s - A B NG R E
THOREE » EE(EAE ATRE FRREC LT » R E G AR LA il B R SR - it A IR R E G ATA A - A BT IE I R e S HA AR A RS
JESRER BT E R R, o R N BRI S R ER T (R P R E



