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BEA (MPF) Value Scheme Fund Fact Sheet
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As of #F 30/9/2024

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value
Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS Funds and
your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional
advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking
into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Value Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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BEA Growth Fund

(Investment Objective 12 & B2 )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.
EBURKRERRENSR  THIDLEERENR2INE
BiEs BETERETIR  TRDEEEZEEEER -
BEARERMHRAEAIRE

(Fund Information E£&# |

FundSize H&EEE
Million (HKS) B & (B7t)
Launch Date #HHH5 : 25/10/2012
NAV per unit (HKS)

|BEUEEFE (BT

12382

£ 17.1950

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 90% in equities
REBEEES - B - &S 90% KRR

(Portfolio Allocation’ &A1 ° |

i3
Equity 5, 0, Bond ., oo CashdOthers - Latest Fund Expense Ratio” | . 0.95046%
BE % s 0% gepmp: 150 BEBNESMEILE |
Other Bonds S 5.3% Cash & Others* &Rt 4.6%
JPY Bonds HEfEZ 1.3% HK Equities S 2.6%
EUR Bonds BX#& &> 3.5%
U.S. Equities EEIRREE 18.6%
USD Bonds &7tf&% 15.4%
HKD Bonds B tf&ss 0.4% European Equities BUMNAZEE 12.8%
Other Equities EAZZE 9.3%
Chinese Equities FHEIAREE 21.1% Japanese Equities HABEEE 7.0%
Commentary 55

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more
than expected, increasing by 0.3% month-on-month and 3.3% year-on-year (“YOY"). Unemployment rate fell from 4.22%
to 4.05%, while the labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate
market is pricing in fewer rate cuts for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than
expected. However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.
The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated
assessment of the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission.
YOY inflation in the euro zone slowed to 1.7% in September. The ECB indicated that future policy direction will be data-
dependent without a pre-committing rate path.

Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly.
Wages growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025.
The Bank of Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations,
with the next hike now forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a
strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of
stimulus are expected in early November, which will determine the medium-term direction of the Chinese stock market.
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Fund Risk Indicators™ &% @122 1

Annualised Standard Deviation FEEIZ#E © 12.35%
4

Risk Class™ BS4R% *: qu— —
isk Class EF4R5) " Qumm—— S

Fund Performance Information® E&XKIFE K} >
Annualised Return fEEE[E13R

1 Year 3Years 5 Years 10Years  Since Launch
14 3F S5 10 & Elpava:
20.83% 0.61% 4.98% 4.46% 4.64%
Cumulative Return RHE[EI%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S&E 10 Elpava:d
20.83% 1.83% 27.51% 54.70% 71.95%
Calendar Year Return” BB »°
Year to Dat
2019 2020 2021 2022 2023 A
15.19% 16.22% 2.99% -18.74% 7.24% 14.29%
Top 10 Portfolio Holdings ¥ B4 &R +AEE
Alibaba Group Holding Ltd FI& B E &M 2.33%
Tencent Holdings Ltd Bé#R#R& 2.05%
NVIDIA Corp 1.41%
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 1.40%
HSBC Holdings Plc JE& A% 1.32%
Apple Inc 1.31%
Microsoft Corp 1.29%
Meituan =M 1.26%
AlA Group Ltd &ZFB{RER 0.85%
China Construction Bank FREIZ & IR1T 0.83%
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(Fund Information & &}
Fund Size E&HEME .
Million (HKS) && (GB7T) *
Launch Date #HBHA : 25/10/2012
NAV per unit (HKS)
SEMNEEFE (BT)

(Investment Objective BZEEZ |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.
BETHRENEHREREBRS > AREGRTIEE
& BNTMEHERGERS -

18.02

£ 15.2497

(Fund Descriptor E£ 4874t |

Mixed Assets Fund - Global - Maximum 60% in equities

. : . RA - 185 - B 60% R
(Portfolio Allocation’ &A1’ | S
Equity Bond Cash & Others* Latest Fund Expense Ratio® | .
517% pone 436% 47% :0.94655%
BT o T menai R T °

JPY Bonds HEIfEZ 2.6%

Other Bonds ﬁfﬁ@% 6.5%
Cash & Others' & R A * 4.7%
HK Equities R 1.9%

EUR Bonds BXZ{ESS 6.9%

USD Bonds E7tfE% 26.8%

U.S. Equities EBIAREE 14.3%

HKD Bonds A7t 0.7%

Other Equities EfIIZZE 6.8%
Chinese Equities FEIARE

Commentary 5%

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more
than expected, increasing by 0.3% month-on-month and 3.3% year-on-year (“YOY"). Unemployment rate fell from 4.22%
to 4.05%, while the labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate
market is pricing in fewer rate cuts for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than
expected. However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.
The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated
assessment of the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission.
YOY inflation in the euro zone slowed to 1.7% in September. The ECB indicated that future policy direction will be data-
dependent without a pre-committing rate path.

Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly.
Wages growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025.
The Bank of Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations,
with the next hike now forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a
strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of
stimulus are expected in early November, which will determine the medium-term direction of the Chinese stock market.

European Equities BUMNAZEE 9.4%

5 14.6% Japanese Equities B4SAREE 4.7%

BEA Balanced Fund R RS

Fund Risk Indicators' &4 E[&#1Z5E ©°
Annualised Standard Deviation FEEIZ#% © 10.50%

Risk Class™ BRI : R  m

Fund Performance Information® E&XIREk}
Annualised Return FE IR

1 Year 3 Years 5 Years 10 Years Since Launch
15 3FE S 10 Elpava:
17.57% -0.44% 3.26% 3.55% 3.60%
Cumulative Return RHE[EI%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S& 10 & Elpava:
17.57% -1.32% 17.41% 41.69% 52.50%
Calendar Year Return® B&EEIER
2019 2020 2021 2022 2023 | Ehoe
12.53% 14.26% 0.76% -17.54% 6.45% 10.80%
Top 10 Portfolio Holdings # B4 &R+ AEE
Alibaba Group Holding Ltd fTE B R M 1.65%
Tencent Holdings Ltd B AR 1.48%
NVIDIA Corp 1.05%
Taiwan Semiconductor Manufacturing Co Ltd 8F&AF] 1.00%
Apple Inc 0.99%
Microsoft Corp 0.96%
HSBC Holdings Plc JE SR 0.93%
Meituan @ 0.89%
AlA Group Ltd & #BIRER 0.61%
China Construction Bank FREI2 R $R1T 0.59%
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BALEB DB - RIS EMIR A0S IS BUTE MR © BEE B 2025
FRIBEREMNFFHODAZAILNN - FHIRD AL RENIRIFIE 2.9% BISRTIKE o
HARITER  SEEEHNYEFTSEY > REEEEME > BT —RMI
BEBFAEAE 20256 18 ©
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BEA Stable Fund

(Investment Objective 12 & B2 ) (Fund Information E£&# |

To minimise short-term capital risk with modest capital Fund Size ESEEE .
growth over the long term through a higher weighting of Million (HKS) & &)
investments in global debt securities to provide steady Launch Date #tHH#A © 25/10/2012

13.68

income and a lower exposure to global equities to NAV per unit (HKS) .
provide modest potential for capital appreciation. SEMEESEGET) 13.0006

FRRELEN 2REBRFTHRR LERER 2
BRSS ARABRASTRASLD  LESBED  (Fund Descriptor B IR )
AABERMNTERG  ARMEHETREAARE

&7 e Mixed Assets Fund - Global - Maximum 40% in equities
(Portfolio Allocation’ &A1 ° | FEREAE RS A s
i3
Equity o, 40, BONd -0 CashdOthers' - o ‘ Latest Fund Expense Ratio ‘ 0047700
s 31.4% B 62.3% EopEMm* 6.3% EFHA R SRS o . b

HK Equities B 1.0%
U.S. Equities ZEIRRZE 10.9%

European Equities BUMAZEE 5.6%
Japanese Equities HZARREE 2.7%
Chinese Equities FHEIRER 7.6%

Other Equities EAAEEE 3.7%
HKD Bonds #&7tfE# 0.6%

Cash & Others' & R HAN * 6.3%
Other Bonds HAthf#E#5 9.7%

JPY Bonds HEIfE# 3.9%

EUR Bonds BXZE &35 10.3%

USD Bonds E7tf&% 37.7%

Commentary 55

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more
than expected, increasing by 0.3% month-on-month and 3.3% year-on-year (“YOY"). Unemployment rate fell from 4.22%
to 4.05%, while the labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate
market is pricing in fewer rate cuts for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than
expected. However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.
The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated
assessment of the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission.
YOY inflation in the euro zone slowed to 1.7% in September. The ECB indicated that future policy direction will be data-
dependent without a pre-committing rate path.

Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly.
Wages growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025.
The Bank of Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations,
with the next hike now forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a
strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of
stimulus are expected in early November, which will determine the medium-term direction of the Chinese stock market.

RonViRE®

Fund Risk Indicators'® &£ R 1252

Annualised Standard Deviation SEEIZ42 © 8.68%
2 3 @ 5 6 1

Risk Class™ EEARBI °: — N )

Fund Performance Information® E&XRIRT&EK 2
Annualised Return FEEE[E#R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S&E 10 BRI
13.77% -1.52% 1.39% 2.17% 2.22%
Cumulative Return 2FEE$R
1 Year 3 Years 5 Years 10 Years Since Launch
145 34 5&E 10 5 Elpava:
13.77% -4.50% 7.12% 23.97% 30.01%
Calendar Year Return” B4E[E13R »°
2019 2020 2021 2022 2023 | Ygiolze

9.40% 11.38% -1.38% -16.27% 5.67% 7.16%
Top 10 Portfolio Holdings B &R+ ABE

Malaysia Government Bond 3.88% 14/03/2025 1.13%
Alibaba Group Holding Ltd 0.90%
Tencent Holdings Ltd 0.84%
China Government Bond 1.67% 15/06/2026 0.81%
United States Treasury Bond 4.25% 31/05/2025 0.79%
Apple Inc 0.78%
NVIDIA Corp 0.77%
United States Treasury Bond 4.38% 31/08/2028 0.76%
Microsoft Corp 0.75%
United States Treasury Bond 3.63% 31/08/2029 0.74%
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BARITER > ARHEDNYEFSEY  BEEEENE BT —RME =
BESSAETE20256F 18 o

FRENTE 9 BEESMEH — RIS RMEERBEEN - B— TS ENRHRZH > FJiERA
HIBHIE BRI E EER T RRAazUB I - BRRISEENARERE - BT
L BHIAT » BRRETERHHNHAER

BEA Global Equity Fund

(Investment Objective 2 & E1Z | (Fund Information & &}
To provide investors with long-term capital growth FundSize ESHEEE . 26.83
through investing in a diversified global portfolio. Million (HKS) && C&e) =~
BARENSTICRREEES > AREERMERES  Launch Date BN © 25/10/2012
e o NAV per unit (HKS) .

sHfAESE i) oo

[ Fund Descriptor Es 188l ]

Equity Fund - Global
REES - BIK

(Portfolio Allocation’ &A1’ |

: Cash & Others* Latest Fund Expense Ratio® ‘ :
Equity B2 95.0% 5.0% ‘ R 10.93287%
iy T mERmm' T BEBESET R '

Cash & Others® I R i * 5.0%
Other Equities EAZZE 3.7%
Asian (ex Japan & HK) Equities 8.9%
DB~ EBRINKRER
HK Equities &M 0.2%
Japanese Equities BABEZE 4.8%

U.S. Equities EEIIEEE 63.7%

European Equities BUMAZEE 13.7%

Commentary 5%

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose
more than expected, increasing by 0.3% month-on-month and 3.3% year-on-year ("YOY"). Unemployment rate fell from
4.22% to 4.05%, while the labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs
report, rate market is pricing in fewer rate cuts for the rest of 2024.

The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated
assessment of the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission.
YOY inflation in the euro zone slowed to 1.7% in September. The ECB indicated that future policy direction will be data-
dependent without a pre-committing rate path.

Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly.
Wages growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into
2025. The Bank of Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet
expectations, with the next hike now forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated
a strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size
of stimulus are expected in early November, which will determine the medium-term direction of the Chinese stock market.

RoIRKIRERE

Fund Risk Indicators™ &4 @M ZE
Annualised Standard Deviation SEEIZ#E2 © 15.99%

Risk Class™ B3 umm— E—
isk Class™ EI37) " QU I

Fund Performance Information® &£ XREK »
Annualised Return FE LR

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F S5 10 Elpava:]
31.93% 8.50% 11.92% 9.05% 9.20%
Cumulative Return 2FE[E#R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5% 10 BRI
31.93% 27.72% 75.64% 137.80% 186.14%
Calendar Year Return® E4EER
2019 2020 2021 2022 2023 Yl

21.90%  1562%  17.94%  -17.78%  21.00%  19.76%
Top 10 Portfolio Holdings #E4AAE R+ K&EE

Apple Inc 4.71%
Microsoft Corp 4.29%
NVIDIA Corp 4.23%
Amazon.com Inc 2.55%
Meta Platform - A 2.12%
Eli Lilly & Co 1.36%
JPMorgan Chase & Co 1.33%
UnitedHealth Group Inc 1.27%
Walmart Inc 1.03%
Berkshire Hathaway Inc 0.98%

EERVAEIR RBDKARY « 9 RN EEZ O HEEYEISY LB > 1B
B3R 0.3% » FILEIE R 3.3% o SRFEFAUL4.22%P& = 4.05% » 55 B2 BRRIFE
62.7%BIRENIKT - FEEXEEARERTIME RS RIRRYF > HIHTAR 2024 FF
BRI BB S REHR &R o

Bl o RERTTARBHLBIRAT S  BE BRI EMCE BB RMNPE - FEE
FIERTHEEI% R @HFEBIREEIBMIEE 1.7% © BUM P RIBITE
T2 ARIRBVEER 7 AR BRI BUE » (8B TR REIF K o
BAEESNAFTRSS » BIEEFRBEN CIPIEBOGE MR - BEEH
2025 51 T ERHE I F IR RIZ At R E WAL RETRIFE 2.9% 8
FEEBMYERATRE > SEREEMNS > 1R
BTN —RINEPTAEBEFE2025F 14

FRENTE 9 BIERSMEH — RGBS ERISIEN - B —TRRRHE%H > 715
RIPEBHIIE RS EER T R8I - BN RISIE IR BRI -
FEsHRTE 11 BAAT » BRRAERERTHREER ©




BEA Asian Equity Fund

(Investment Objective & B2 | (Fund Information E£&# |
To achieve long-term capital appreciation within a FundSize E&HEEE

controlled risk/return framework through investing Million (HKS) B & (B7t) $9.48
mainly in Asian (ex-Japan) equities. Launch Date #HHH] : 25/10/2012
FRTERENREMN (BERIN KR TRBEERES NAV per unit (HKS) - 15.9314
BIEHER > RELHRERERFENIEE SEMEERE CBT)

(Fund Descriptor E&$aAL it |
Equity Fund - Asia ex-Japan
(Portfolio Allocation’ &A1 ° | BRES - DM (BAR)

Latest Fund Expense Ratio®
BT HIRE SRt

Singapore #0% 0.9%
United Kingdom Z£E 0.3%
Macau P9 0.1%

Cash & Others* &R EAM * 1.9%

Asian ex-Japan Equity o Cash&Others' 0
o (Bxizsh) BE 981%  mepmps 19%
Canada MNEX 1.3%

Indonesia ENfE 1.8%
Philippines JE2E 2.4%
Hong Kong &7 3.2%
Australia B 3.3%
United States £E 4.5%

South Korea #8El 6.8%

} 1 0.96293%

China #FE 35.6%
Taiwan &% 15.6%

India EIEE 22.4%

(Commentary #¥

Asian equities are attractively undervalued at 12x forward Price to Earning Ratio with expected earnings growth
of 14%. Benefiting from increasing domestic consumption, disciplined infrastructure capex, robust tech demand,
recovering exports and improving tourism, Asian economic outlook remains solid at 4-5% for 2025 and will
continue to grow faster than the rest of the world. The recent combined easing package of China on monetary
policy, housing policy and equity market supportive policy may uplift China and Asian equity markets for further
gains should the policymakers turned decisive in its forthcoming stimulus.

Technology exposure in artificial intelligence (*Al") is a multi-year theme, broadening to other Al-related sectors
such as data center, memory, semiconductor, liquid cooling, electrical transformer, power grids as well as pending
Al-powered personal computer and handsets.

BEA Greater China Equity Fund

N VAN===)
RooIREEE
Fund Risk Indicators™ &% @122 1
Annualised Standard Deviation FEEIZ#E © 15.34%
. b o b 1 2 ] 4 5} [ 6] 7
Risk Class” BIE4 5] o I

Fund Performance Information® £ XIREK *
Annualised Return £EEE[E13R

1 Year 3 Years 5 Years 10Years  Since Launch
14 35 54 10 [S)pava
25.37% -1.49% 5.68% 4.02% 3.98%
Cumulative Return EFEEIFR
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 54 10 Elpava:d
25.37% -4.40% 31.80% 48.28% 59.31%
Calendar Year Return” BB »°
2019 2020 2021 2022 2003 Eioize

1827%  30.01%  -4.33%  -2421%  4.82%  19.23%
Top 10 Portfolio Holdings #E#H&A+AREE

Taiwan Semiconductor Manufacturing Co Ltd &T&AF] 9.13%
Alibaba Group Holding Ltd T2 B E£ME 4.67%
Tencent Holdings Ltd B AR 3.50%
ICICI Bank Ltd 3.12%
Power Grid Corporation of India Ltd 2.80%
SK Hynix Inc SKi@A+ 2.46%
Meituan =M 2.27%
International Container Termin Bl EABREIBARFS A F] 2.06%
Bharti Airtel Ltd BFEBEHRAF 2.00%
NEXTDC Ltd 1.91%

MRS IR S MR > FEETHRER 1265 RIRRIERA 14% < 2wl

TR BENERRMEARZ  BIBRRER « HORAMREZES
& MK REAE 2025 FRIFEE - WG R EE4-5% » TR @RI TE
FEMMSILRB R o PEGKTHELNEBER « EEBRMRH I FBEN
RERRTERERRIRFEMENRAE—F Lk o
ATEESENRITE—EZENEE > LiRES ‘ﬁ?@iﬁ)\l%’“&*ﬁﬁﬁﬁ’ﬂﬁ
¥ QIMBEEPO - LB  FER RS RM - BEES > DUR B
LA TE AEAERREN I E A BBREA 1% o

(Investment Objective 2 & E1Z | (Fund Information & &}
To provide investors with long-term capital growth FundSize E&HEE . 2289
through exposure to the Greater China equity markets. Million (HKS) &8 (#7t) =~
BBRERATERETS AREERMRPEALE o Launch Date #HEH; : 25/10/2012

NAV per unit (HKS) - 18,6323

SEUEEFE (8T

(Fund Descriptor E&:$aR. it |

Equity Fund - Greater China
REEE - KPER

(Portfolio Allocation® BEAEE N’ )
Greater China Equity 96.9% Cash & Others* 31% [Latest Fund Expense Ratio’®

RPERE RekHfh* SR SRS

Health Care f2EE#IE 1.7%
Cash & Others' B R EA * 3.1%

} 1 0.96133%

Materials #7#} 1.8%
Energy BEIR 2.7%
Real Estate BHIE 4.2%

Consumer Staples AFEHE R 5.5%

Industrials T2 5.7% Information Technology

BRI 29.9%

Communication Services
BARTS 12.6%

Consumer Discretionary

Financials &&4 15.0% JEMSBHER 17.9%

Commentary 5%

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely
indicated a strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. The
Politburo has shifted to pro-growth stance and pledged for further fiscal spending to support the property market
and the economy in general. Further details on the size of stimulus are expected following the National People's
Congress Standing Committee meeting in early November, which will determine the medium-term direction of the
Chinese stock market.

Our view on technology sector in Taiwan remains constructive, as we see secular growth outlook on artificial
intelligence story is still promising and recovery of the technology cycle remains on the right track.

Fund Risk Indicators'® &4 Ef@aiZsg
Annualised Standard Deviation SEEIZ#EE | 24.66%

Risk Class™ EE4RH] *°: —1 . —

Fund Performance Information” £&XIF&E K »
Annualised Return £ E[EIHR

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 Elpava:
22.58% -5.32% 4.58% 4.94% 5.35%
Cumulative Return R2FEEIR
1 Year 3Years 5 Years 10Years  Since Launch
14 35 5% 10 4 [S)pavaE
22.58% -15.12% 25.08% 61.99% 86.32%
Calendar Year Return® [B4E[E3R »°
2019 2020 2021 2022 2023 Yol

21.84% 36.99% -3.90% -26.34% -6.61% 23.03%
Top 10 Portfolio Holdings ¥ &4 &R+ AZE

Tencent Holdings Ltd AR 9.02%
Taiwan Semiconductor Manufacturing Co Ltd &T&AF] 8.95%
Alibaba Group Holding Ltd TS B R 6.02%
Meituan =@ 3.05%
Hon Hai Precision Industry J&/&#&% L3 2.43%
Mediatek Inc Bfg5Hl5 2.40%
AlA Group Ltd &ZFBIRER 1.96%
China Construction Bank FREIEER1T 1.64%
JD.com Inc REEM 1.52%
PDD Holdings Inc #f2 2R AF] 1.29%

PEITES BERIMEH — RGBS ERBIEN - B— %—s%E’JE%Fﬁﬁ%F’
FIAER BB HIIE RIUET B EER TRHRIBIIY - BUA R M
& o MAGEE—D UM BT BB 53t E T 35 DUR BB A o RARSRUAS ?*‘EmE’]
AEERE BARE L BYNEZEARRRASERZEGTARRAT R
REPERTHIFEER o

HFINAE T &R R E - .7%3["21?3313%/\1%ﬁEE’\JEﬁﬂiﬁéﬁﬁﬁﬁﬁ?%%
B MXMTERRNERD RN ERNEE




BEA Hong Kong Tracker Fund

RO EABHEH

(Investment Objective 12 & B#Z ) (Fund Information E&&#} )
To provide investment results that closely correspond FundSize ~E&HEME . 1867
to the performance of the Hang Seng Index. Million (HKS) B& (870) *
BB IR RS2 B AENE o Launch Date SEHiER] : 25/10/2012
NAV per uniE(HKS) - 12.5052
SEWNEEFE B

[ Fund Descriptor E 485l ]
Equity Fund - Hong Kong

(Portfolio Allocation’ REAE D’ ) ERES &4
Tracker Fund of Hong Kong g 4o, Cash&Others* . o Latest Fund Expense Ratio® . .
REHES 98.4% BeREm 1.6% RS S R 3 0.70010%

Materials #7#} 1.0%

Health Care f2ER=EI2 1.7%
Consumer Staples AT HE R 2.8%
Utilities AFE2 3.1%

Industrials T# 3.5%
Real Estate Bt ZE 4.5%

Information Technology E&flFHE 5.0%
Energy 8EJR 5.1%

Cash & Others* B R EA * 1.6%

Financials && 31.5%

Consumer Discretionary
o . FEREHER 27.2%
Communication Services #BsBR 12.8%

Commentary ¥

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely
indicated a strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. The
Politburo has shifted to pro-growth stance and pledged for further fiscal spending to support the property market
and the economy in general. Further details on the size of stimulus are expected following the National People's
Congress Standing Committee meeting in early November, which will determine the medium-term direction of the
Chinese stock market. The pace and the breadth of the stimulus measures would reset the market expectations,
which would lead to volatile market and liquidity flow movement in the near term.

Fund Risk Indicators'® &4 & fiZ:g
Annualised Standard Deviation S EAZ4ZE | 26.98%

Risk Class"® ES 40 o -
isk Class™ BR/RA) " Cum— -

Fund Performance Information® &£ XREK »

Annualised Return £EEE13R
1Year  3Years®  5Yearsf®  10Yearsf  Sincelaunch BRIIE
ThisFund &£ 22.17%  -2.28%  -1.79% 1.64% 1.89%
Index 58 23.95% -1.26%  -0.77% 2.76% 3.38%
Cumulative Return 2FEEIER
1Yearff  3Years# SYears®  10Vears®  Sincelaunch BRIE
ThisFund &£ 22.17%  -6.68%  -8.64%  17.68% 25.05%
Index 58 23.95% -3.73% -3.78%  31.23% 48.61%
Calendar Year Return” B4R »°
Year to Dat
2019 2020 2021 2022 2023 Yexiolae
This Fund &% 12.09% -1.61% -12.59% -13.30% -13.30% 27.21%
Index 158k 13.04% -0.29% -11.83% -12.54% -12.54% 28.98%

Top 10 Portfolio Holdings # B4 &R+ AZEE

Alibaba Group Holding Ltd FTE B E M 9.03%
Tencent Holdings Ltd Bé=£ERS 7.73%
Meituan &M 7.69%
HSBC Holdings Plc JE SR 6.81%
AlA Group Ltd &ZFBIRER 5.93%
China Construction Bank FREIZ & IR1T 4.84%
China Mobile Ltd FREIFEh 3.44%
Xiaomi Corp /J\KEEM 3.00%
Hong Kong Exchanges & Clearing &#3 7 Ft 2.99%
Industrial & Commercial Bank of China Ltd #PEI TR1T 2.76%

PEITE9 BERIMEH —RIEBMEERIBUENR - E— TS B0 EZHE
FIAER BN 1B )1 RIGAR A B A EAR TEREISRIB Y)Y - BUA BB F1E
&0 WARGEE D UM B DB B E 5 DU B BR AR o RARSRIBIEIER
AERE MREILAVNEEARRERASERLZET AR AN BF
AEPERTHPIAER o RHERNRENEER EETHEN > SRMNE
IEEATIS R EN ROmEN LRI o

BEA Global Bond Fund

(Investment Objective R EE1Z | (Fund Information E&&#}

To provide investors with total investment return over the Fund Size E&EEE .

medium to long term through investing into a diversified Million (HKS) & (&) e
range of global bonds. Launch Date #H{HH7 1 25/10/2012
BBRENZTLIRES » RREERUPHERRPE NAV per unit (HK$) - 95808
F2ElER o SEUEERE (BT

(Fund Descriptor & 487 it |

Bond Fund - Global

(Portfolio Allocation’ AN’ | EE R
Cash & Others* Latest Fund Expense Ratio® | .
Bond &% 98.3% Papamt L% B AR R R L ° $0.91811%

Cash & Others' & R EHA ' 1.7%

Other Bonds EAthf&#% 19.1% USD Bonds X7t 51.3%

JPY Bonds HEIE# 7.6%

EUR Bonds BXZ& &35 20.3%

Commentary 5%

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September
rose more than expected, increasing by 0.3% month-on-month and 3.3% year-on-year (“YOY"). Labor market data
was upbeat in September, with a surge of 254k in hiring. Unemployment rate fell from 4.22% to 4.05%, while the
labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate market is
pricing in fewer rate cuts for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher
than expected. However, uncertainties from coming U.S. election and Middle East conflict escalation worries may
support bonds. We remain slightly overweight in duration and will look to add duration on dips.

RoIRKESEE

Fund Risk Indicators'® &4 & fiZ:g

Annualised Standard Deviation S EAZ#E= : 7.63%
1 2 3 | 5 6 7
Risk Class'* EIR4R5) ' cumummm, I

Fund Performance Information” 4 XREK »
Annualised Return £ E IR

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S& 105 Elpavai
8.07% -4.53% -2.60% -0.47% -0.36%
Cumulative Return 2FE[E#R
1 Year 3Years 5 Years 10 Years Since Launch
14 3 5% 10 BRI
8.07% -12.99% -12.35% -4.59% -4.17%
Calendar Year Return® EEEHH
2019 2020 2021 2022 2093 ST

549%  7.10%  -592%  -1628%  372%  1.08%
Top 10 Portfolio Holdings #B#&R+AEE

Malaysia Government Bond 3.88% 14/03/2025 2.17%
China Government Bond 1.67% 15/06/2026 1.55%
United States Treasury Bond 4.25% 31/05/2025 1.52%
United States Treasury Bond 4.38% 31/08/2028 1.45%
United States Treasury Bond 3.63% 31/08/2029 1.42%
United States Treasury Bond 8.75% 31/10/2028 1.32%
United States Treasury Bond 4.00% 15/08/2042 1.27%
United States Treasury Bond 5.00% 31/08/2025 1.26%
Japan Government Bond 0.10% 20/03/2030 1.25%
Indonesia Treasury Bond 9.00% 15/03/2029 1.17%

FENVEEIR R NKARY - O BHFERLHBEYBIEY EABLIRE -
IRELIZR0.3%  BILEIE R 3.3% o SR HEFHHUL4.22%[F £ 4.05% » M5 BB B
FRIFTE 62.T%HIR TN - FEEZEBREBMMERERRRY > TIHEA
2024 FFRIERFF MBS REGR R
FEREVERARETANNRAGHEREESNRAMEEES - A
M BRI RIRBEAEM DRGSR BT RE N » SIEDESFRERE -
HPEEEIA ERSIRIGE » WEERERIEMNFRA




BEA MPF Conservative Fund (“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

REGHEERTES (MMARERTESR)) T NRREMREEANRE - RANARERTESU A FNRESERRTIERENAR - ARERTESUAIZEESHNEEREE -

BEA MPF Conservative Fund”®

(Investment Objective & B2 | (Fund Information E£ &k |
To achieve a minimum rate of return while maintaining FundSize E&&EEE . 2414
stability of the principal amount invested. Million (HKS) B8 (E7t) =~
U REASIEEE 2 FR » @R—E 2[R o Launch Date #EHEHA : 25/10/2012

NAV per unit (HKS) .
sefEeE e 0

(Fund Descriptor E&$aAL it |
Money Market Fund - Hong Kong
(Portfolio Allocation’ &A1 ° | ARDHES - &8

4 Latest Fund Expense Ratio®
gﬁ;‘éﬁ}gﬂ“ 41% Deposits 2% 95.9% [ 3

N T AT } e

e .
Cash & Others' &R EM * 4.1% Deposits 777k 95.9%

Commentary 54

Hong Kong Interbank Offered Rate trend down at the beginning of September and bounce back on the back of
stronger Hong Kong equities and going into the golden week on tighter funding. Hong Kong Monetary Authority
aggregate balance remain at the low level but increased slightly to Hong Kong dollar (*HKD") 48 billion. We expect
HKD currency to largely follow Offshore Renminbi Business sentiment and Hong Kong stocks momentum. We
continue to see the gap between HKD rates and U.S. dollar rates as local HKD asset demand remain robust.

ReERRTES’

Fund Risk Indicators'® &4 & fiZ:g

Annualised Standard Deviation fEEIZ#5% © 0.48%
2 3 4 s

Risk Class™ EEARBI °: oEm—— i

Fund Performance Information” E&RIFE K} »
Annualised Return O3
1Year F  3Years® SYears® 10Yearsf  Sincelaunch BRI
ThisFundZ8&  3.66% 2.17% 1.54% 1.13% 1.02%
PSR® 0.87% 0.50% 0.30% 0.17% 0.14%
Cumulative Return 2FEEER
1YearfE  3Years® SYearsf# 10Years#  Sincelaunch ERIE
ThisFund &8¢ 3.66% 6.66% 7.92%  11.92% 12.90%
PSR® 0.87% 1.50% 1.52% 1.67% 1.69%

Calendar Year Return® E4E[El#R
2019 2020 2021 2022 2023 "ERPEe

This Fund &% 1.16% 0.66% 0.02% 035% 3.49% 6.28%
PSR® 0.10% 0.00% 0.00% 0.08% 0.76% 0.65%

Top 10 Portfolio Holdings #ZE4 &R+ AREE

Deposit in China Everbright Bank Hong Kong Branch B AR TR 8.89%
Deposit in China CITIC Bank International Ltd #{58R4T (BIFR) 7k 8.76%

Depositin CMB Wing Lung Bank Ltd $B# X F&R1T/ 8.70%
Deposit in Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 HE#RITIERN 8.65%
Depositin Industrial & Commercial Bank of China Asia Bl T #$R/777:% 8.43%

Deposit in China Construction Bank Corporation REIEZRITER 8.35%
Deposit in Credit Agricole Corporate and Investment Bank Bl A BIER(TER  8.30%
Deposit in DBS Bank (HK) Ltd £ RR1T(FH)EM 7.55%
Deposit in Dah Sing Bank Ltd A#fsRIT/E= 7.29%
Deposit in Sumitomo & Mitsui Banking Corporation =H{F & $R1777: 7.15%

ERRTAERFRSENANTE > BEESERTERNESAPHESRR
MR - EESRERENRMBRIRERTEKT  BIRMIBE480EET
HAEHETER R EERERF ARBNBEENEERENE S - HAIRR
BB R AR RRER - ABAMBTEENRRIMARY

BEA Core Accumulation Fund’

[ Investment Objective & B2 ] [ Fund Information %%’éﬂ]
FundSize E&BEME
Million (HKS) B8 G&7T)
Launch Date #H B 1/4/2017
NAV per unit (HKS)

FEAEEFE (BT)

(Fund Descriptor E& a7 it |

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)
; - - RAEEES — BIX —ARRSHREERRS(L
(Portfolio Allocation® &A1’ 65% (BRI h h

To provide capital growth by investing in a globally
diversified manner.

BBIRIRDHIRE - BUEBREAER

1240

1 16.4190

. Cash 8 Others Latest Fund Expense Ratio® | |
Equity B&2260.6% Bond &% 37.7% mapemt 11% [E.Eﬂ&gﬁa,\] N T :0.83646%

JPY Bonds HEIESH 2.9%
Other Bonds Efhif&35 7.3%

Cash & Others' & R HM * 1.7%
HK Equities HEME 0.1 %

EUR Bonds BREE & 7.8%

USD Bonds =7t 19.7%

Other Equities EAMAEE 8.1%
Japanese Equities HARRZ 3.1%
European Equities BUMAZZE 8.7%

Commentary 57

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more than
expected, increasing by 0.3% month-on-month and 3.3% year-on-year ("YOY"). Unemployment rate fell from 4.22% to 4.05%, while the
labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate market is pricing in fewer rate cuts
for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than expected.
However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.

The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated assessment of
the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission. YOY inflation in the euro zone
slowed to 1.7% in September. The ECB indicated that future policy direction will be data-dependent without a pre-committing rate path.
Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly. Wages
growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025. The Bank of
Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations, with the next hike now
forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a strong sense
of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of stimulus are expected in
early November, which will determine the medium-term direction of the Chinese stock market.

U.S. Equities EBEIMREE 40.6%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: The 1-year annualized return outperformed
the return of the Reference Portfolio by over 2% mainly due to positive asset allocation and security selection of the underlying APIFs.

RDRORBEEE

Fund Risk Indicators™ £ E 1250
Annualised Standard Deviation FEEZ#ZE © 11.70%

_ N 1 2 3 4 6 7
Risk Class" ES#4RR " uumm—m— ,
Fund Performance Information” E&&KIFEK *
Annualised Return £ E 3R
1Year 3Years  S5Years  10Years Sincelaunch
1 3F 5 108 BRIE
This Fund & (a) 2265% 4.30% 697% NATER 6.83%

Reference Portfolio 2S£ £ &4 S (b) 20.21% 328%  6.24% NATER 6.22%

Difference’ £ ° (2)- (b ]
e mrsdal) 24 12 073 NATER 06l

Cumulative Return RF&[CI#R

1Year 3Years  SYears  10Years Sincelaunch

1% 3E 5E 0E  BRIE

This Fund A& 22.65% 13.46% 40.05% NATER 64.19%
Reference Portfolio 2% EHE  2021% 10.17% 3537% NATER 57.22%

Calendar Year Return® E4EEIHR

2019 2020 2021 2022 2023 "giobde

This Fund &£ 16.31% 12.65% 9.45% -16.00% 14.58% 13.02%
Reference Portfolio £ &£ E44 17.03% 12.06% 9.43% -16.32% 14.03% 11.06%

Top 10 Portfolio Holdings #Z#H&R+AEE

Apple Inc 2.94%
Microsoft Corp 2.68%
NVIDIA Corp 2.64%
Amazon.com Inc 1.59%
Meta Platform - A 1.32%
Malaysia Government Bond 3.88% 14/03/2025 0.86%
Eli Lilly & Co 0.85%
JPMorgan Chase & Co 0.83%
UnitedHealth Group Inc 0.79%
Walmart Inc 0.64%

EEIRAEE REBNKARY © 9 BHEEZOHEEYEER EFHEH A - IBEIER03% 0 [
EbiE R 3.3% o REFEY4.22%4E 4.05% » TIHBHS FHE 62. 7% B3R TR - FEE EEER
ERMAFBERRRY > HIHF 2024 FRIBFESRAPETRE REA &R
XERBAEERDRE PAXERAMNBERES N RAMERES o 247 BRI THEEA
B RERARNTREN AR ESFRMHE o

BUNRRIBITRBEMBRAN R B BRDENCHBERORMTM > BEEHETHE
3.25% o BAT@ M FELBARETE 9 BB IEE 1.7% o BUMPRIFITRT » RIRHVBUERS AR BUAR B
# 0 SR E TRV RRAE o

BAEEE N BFTASS » RIS EMRES £ 0V IR ARSI IEBUE MM - BEE B0 2025 FATRER
ABINFRAVSDAZHIRNN - FHREWAIR RERRFE 2.9% BIREIKE - BAIRITER » BEE
SEHMYET SRR  FEEZEINE » MFRA T - RMEFIAEREE 2025618 -

thEl1E 9 B RESME L —RIEMAEERISENE - S — TS EHNRBMRH  AERBHEsIEE
TBARANE A EAE T RRROSRZLEEINE - BINRIAGEMA AASRIE - FBEHRTE 1L AYAT » BRAED
BT BIRHARER

FELRUASEREMANEAERER " WU 1 FHHH > BRERREEERER
EHNEELERERRIRSE > AEZESHNFECEEREN S EMEBHE 2% °




BEA Age 65 Plus Fund’

R 65 mEES

(Investment Objective REE1Z |

To provide stable growth by investing in a globally
diversified manner.

BBRHKOBIRE - AMERRRTEER -

(Fund Information E£ &k |
Fund Size %ﬁﬁé_@ - 9.99
Million (HKS) B8 (&) =~
Launch Date #HHEHEA : 1/4/2017
NAV per unit (HKS)
SEBEMNEEFE (BT)

(Fund Descriptor E&#am it |
Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)
ROEEES — B —ARESHREERESL
25% (BIENIRIKARER)

£ 12.0106

(Portfolio Allocation’ &A1 ° |
Cash&Others* [

Latest Fund Expense Ratio®

Equity BRZ21.0% Bond &% 78.4% EFHA R SRS o °

mepf 0%
Other Equities Efti&Z 2.8%

} :0.85153%

Japanese Equities BAB&E 1.1%

European Equities BUARZE 3.0%

U.S. Equities EEIRREE 14.1% USD Bonds E7tfE%F 40.9%

Cash & Others® B R EAh * 0.6%
Other Bonds Effif&35 15.2%

JPY Bonds HEI&ES 6.1% EUR Bonds BR#(EZ 16.2%

Commentary ¥

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more than
expected, increasing by 0.3% month-on-month and 3.3% year-on-year (“YOY"). Unemployment rate fell from 4.22% to 4.05%, while the
labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate market is pricing in fewer rate cuts
for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than expected.
However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.

The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated assessment of
the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission. YOY inflation in the euro zone
slowed to 1.7% in September. The ECB indicated that future policy direction will be data-dependent without a pre-committing rate path.
Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly. Wages
growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025. The Bank of
Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations, with the next hike now
forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a strong sense
of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of stimulus are expected in
early November, which will determine the medium-term direction of the Chinese stock market.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators™ &< & M2
Annualised Standard Deviation S EIZ#EZ : 7.55%

3 4 5 6 7
Risk Class™ EERARBI : o

Fund Performance Information” E£XIFE K
Annualised Return E£ERIHR

1Year 3Years  S5Years  10Years Sincelaunch

15 kE:3 3 0F BRIE

This Fund & (a) 1263% -0.53% 127% NATER 2.47%

Reference Portfolio 2% &EMA (b) 11.46% -1.07% 0.88% NAKER 2.07%

Difference’ & ° (&) - b .
P EREM,  1m om0 waRER 040
Cumulative Return 2 @R

1Year 3Years  SYears  10Years Sincelaunch

15 kE:3 3 0% BRIE

This Fund 2&& 1263% -1.57% 6.50% NAKTEE 20.11%

Reference Portfolio 82K ERE  11.46% -3.17% 4.45% NATER 16.65%

Calendar Year Return [E&EEH

2019 2020 2021 2022 2023 'gibEe

This Fund &% 10.01% 8.04% 0.82% -14.39% 7.51% 5.62%

Reference Portfolio £ & &S 9.63% 8.21% 0.71% -14.94% 7.22% 4.88%

Top 10 Portfolio Holdings & &R+ AEE

Malaysia Government Bond 3.88% 14/03/2025 1.75%
China Government Bond 1.67% 15/06/2026 1.25%
United States Treasury Bond 4.25% 31/05/2025 1.22%
United States Treasury Bond 4.38% 31/08/2028 1.17%
United States Treasury Bond 3.63% 31/08/2029 1.15%
United States Treasury Bond 8.75% 31/10/2028 1.07%
United States Treasury Bond 4.00% 15/08/2042 1.02%
United States Treasury Bond 5.00% 31/08/2025 1.02%
Japan Government Bond 0.10% 20/03/2030 1.01%
Apple Inc 1.00%

EENEERRBNKARY 9 BNEEZHEEYEIEH EFHBH A - IBHEIER03% 0 [
EEIE R 3.30% o SREEZAE4.229E E 4.05% > 55 B2 B RREFE 62. 7% I3 T/ o BEEEEEAR
ERFIFERERIRRYF  HIBEA 2024 FRIFEFRERBTA S RBG &R ©
XEEEERARA TSR AGHBREESN RPMEERES o 247 » BIHERTXER
EAPREEAMNTREN > SREAESFIRESRE o

BN REBITRBEHLBRATSR  BEBRISACEBANBN ML REEREXTHE
3.25% ATt EEBIREE I BIAMEE 1.7% © BUNFRRIRITRT » RIRMIBUER A MRFBURF &
0 BB TRS ALK o
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1b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not requ|red to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.
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The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BERHESHERES ?EEQE%E’JW%%%HB 50 0 B AL TEE AR éj BEF—ERBERS] o
Risk Class @ BRARA! Fund Risk Indicator £ E1Z:0
Equal or above 1B Less than /Dt

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been

reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further

details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme. N
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2a Performance |nf0rmat|on of the constituent funds will begresented only if they have investment track records of not less than 6 months.

MAEEVAEERD ERKETRALCHE > HE2VFERITEN -

2b If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.
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The Fund Expense Ratio ("FER") is up to 31March, 2024. It i |s not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 v
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The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
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Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduct|on Before 1 April,
2022, BEA MPF Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022, the
fees and charges deduction method has changed from (H) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1 April, 2022.

All of the fund performance figures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund

performance figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the chan je on the fees and charges deduction method from 1 ril, 2022.
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Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savmgs rate is the simple average of the interest
rates offered by the three note- |ssu|n§ banks in Hon? Kon? on Hon Kong dollar savm%s account with deposit amount of $120,
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Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.
DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk
assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the
existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to
64 and according to the allocation percentages as shown in the DIS de-risking table.
De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.
For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme. e o .
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where
the reporting date of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised
reference portfolio where the reporting date of the fund fact sheet falls after 30" June, 2

019.
PIZOREESRSRBRELME @ WEG AR ERT 2SS REMEE 1 FH SEHH L0EMR B Al A T80 &ﬁﬁﬁ%ﬁ%ﬁ%%ﬂ?&&ﬁ Eﬁ%F‘aﬁBﬁ@iEﬁEﬁ%

%
EE
CIN%T
Wy
s
m
:H

E@Iﬂ
B

SN

ﬂﬂ)}

RER /Eﬁﬁﬂ%ﬁfiﬂﬂ o wlt © () MESHEEE E’JE%EEI%ZOHE H30AB 4 ) EAERIES BRIGa SR A RS NERL I » B ER EabrI 22 gl
ER(EEE  MmA AT 25 Ea A & () MESBHENERDA2019F6 300215 @ BAZREEARRE %Wﬁﬁkﬁﬁ%mf-ﬁKﬂ:?ﬁfﬁ BRAEFER0]

SERBHAEELFIR » MINE K= T8 2 O1IE§} o

Due to rounding, the total allocation | may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated

%

Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do

so, please send an email to BEAMPF@hkbea com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Ton Road, Kowloon Hon
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BEA Mobile Q
(Operated by Bank of East Asia (Trustees) Limited)

www.hkbea.com (BRI ((550) BRATIENE) N
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