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L BMEAO
The Employed Population

& 1. BEERATEERE SR FEAD
Chartl. Employed Population by Type of Retirement Schemes*
2%
11% 0 2f5RiE a1 E]

76%

R & AR A 1T BC&E B 4R BT R
iz 2020 F 5 1 (&G EFEF &K
HEEFERIT RS ) EAL 372 8
MEAOF EEKREBREAL 'H
BH 4 AiAE 340 & K 31 B> B
H 11000 A M EREER -

EREHE AOd - H76%%E 58 & € 5t
2 OR B  11%52 H R (R & & Ok & -
MABERKET & K EEESH
R ERBKRTEFE - 11%58 # A
C3682 B A EELS T A AR
Ket &l - MM RKE o BEXBEEER
65k LA s 18 L T & - &
BR2%MI R AL BTES BB
srEIEE RS M AL -

Joined MPF schemes

O 2PNHEAR ARG E

Joined other retirement schemes

O FHRS AR RG]

Not required to join any local retirement schemes

0 fE2 hsafr st EHE MRS

Should join but have not yet joined any MPF schemes

According to the Q1 2020 Report on General
Household Survey published by the Census and
Statistics Department, HKSAR, Hong Kong’s
employed population of 3.72 million was made
up of 3.40 million employees and 0.31 million
self-employed persons' (SEPs). In addition,
around 11 000 persons were unpaid family
workers.

Among the employed population, 76% are
covered under MPF schemes and 11% are
covered under other retirement schemes, such as
Civil Service Pension Scheme, and MPF
exempted ORSO schemes, etc. Eleven percent
of the employed population, most of them
domestic employees and employees who are
aged above 65 or below 18, are not required to
join any local retirement scheme according to
law. The remaining 2% of the employed
population are people who should have joined
MPF schemes but have not done so.

R AR BHEESEEMAEMRLER 100% -

Percentages may not sum up to 100% due to rounding.

I #EEFHETHERAL  AEBNFAHSE (GEEFAdHEER TR EE) PRE
B TEHEMREESE, K TREE - ) )
Self-employed persons under the MPF System include both “self-employed persons” and “employers” as defined in
the Quarterly Report on General Household Survey, Census and Statistics Department.
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II. HEtHBE—EFFXR—20204 12 5 31 H
Summary Statistics — 31 December 2020
BEEHE
MPF System
B AB* )
Enrolment* (000)
& £ 306
Employers
AR R B
Relevant Employees 2705
H & A L
SEPs 230
R F 8 H )
Number of Accounts (°000)
(G
Contribution Accounts 4365
(EPNL
Personal Accounts 3916
B 911§ £ R T B IR P "
Tax-deductible Voluntary Contribution (TVC) Accounts
SPEI R EEE (°000)
Total Number of Scheme Members! * 4 459
95 R & &R Ry £ R AL A [E &R %)
Annualized Internal Rate of Return of the MPF System ¢
B 20004 12 H 1 H 4.8
Since 1 December 2000 '
58 ] & 5t #
MPF Schemes
Mok 25t A BE B
Number of Approved Trustees?
Sk o 80 0E ’;
Number of Registered Schemes?
WM R 53 2 & W H 408
Number of Approved Constituent Funds*
1 A B 95 12 2 & 9 .,
Number of Approved Pooled Investment Funds
B fE B HE TR B 8 L 1 B W E 120
Number of Approved Index-tracking Collective Investment Schemes
20204E 5 4 BB (7 HET) 10816
Contributions Received, Q4 2020 (HKS$ million) ’
B A At 810 SR M (B BT ) | 139,166
Aggregate Net Asset Values of All Schemes® (HK$ million) T

* B ET

Estimated figures.

MR AR 2010k 12 5
o E — % sk Bk B a5

Number of scheme members refers to members with contribution accounts and/or personal accounts as of 31

31 HFAERKIRE R/SE ANMRE R KA - W& 8 &
BEBAEZESS  PIUREREERBEZEHERKREEBEARFORFA A EFRILE TR

December 2019. If a scheme member has multiple identities (e.g. holding a contribution account and a personal
account at the same time), he/she would be counted once only when calculating the number of scheme members.
fTEREE-—SHHAEERAEERAELA ML AEEEM BB ST HO K EZE A -
Excluding one approved trustee which operates only approved pool investment funds and does not operate any MPF
schemes.

ARG — (8 B R 4% 0k 2 PR Y 5 et A -

Excluding one registered scheme that is to be terminated.

NEFE 12 E B K& LR R e

Excluding 12 approved constituent funds that are to be terminated.
FHBFEEREBRERKSTEHEE B RNEE -

The figure includes assets transferred from ORSO schemes.

-2-
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& 5 R (K 5t &
ORSO Schemes
STEI®E (BEBast &)
Number of Schemes (Including Exempted Schemes)
W 3% R R aE e E
ORSO Registered Schemes!
=T & & H
Number of Schemes
& + % H
Number of Employers
Fr & 0 B B % H
Number of Employees Covered
FEMERRE (gHEET)
Annual Contribution Amount (HK$ million)
BEEME (GHEET)
Asset Size (HK$ million)

3 869

3354

5401

341253

24,190

333,766

I BERKRISMABFNKABFEMBAEZE 2020 4 12 A 31 B 09 B 3£ B kaE M ah & & 6
EREXWRNMESEFHREREMBZE R M HEH -
ORSO registered schemes statistics were compiled on the basis of the latest annual returns filed with the MPFA up
to 31 December 2020 in respect of ORSO registered schemes.
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Charts and Tables

1. B#BEsHEZELBERL"

Enrolment in MPF Schemes*
iR BEERABESDN
EEREFRAE - 5E AL W
B0 A I — {E = o4y B e

¥ O O

Compared with the last quarter, the enrolment rates
of employers and relevant employees remained

stable.

one percentage point'.

The enrolment rate of SEPs increased by

II1.1.1 BESHEZTELENR
Chart I11.1.1 Enrolment in MPF Schemes
100% - —
80% — —= -—
i
$ 60% |—
B ; ’ =8
i . Employer
il £ 0% S
UEJ 20% | - Rge{lgja\ri Employee
SEP

0% ! ! ! ! ! ! !

A

NN ST B TN SIS\ » BRI BN S\ Q N 2 & B 5 © a > © Q
Ut R PPt R R A A S A R i S

£ 1I1.1.1 BRAK RBLXE
Table I11.1.1 Enrolment? and Enrolment Rates
& = HWER B{EAL
B Employer Relevant Employee SEP
A B i A B B R B AR B R B i A B 2o
HIEL Enrolment |Enrolment Rate| Enrolment |Enrolment Rate| Enrolment |Enrolment Rate
(C000) (%) (C000) (%) (’000) (%)
31.12.2019 290 100 2631 100 216 73
31.03.2020 291 100 2 596 99 215 73
30.06.2020 298 100 2617 100 218 74
30.09.2020 306 100 2 685 100 227 77
31.12.2020 306 100 2705 100 230 78
O E B .
Estimated figures.

I BLE 2 DU REEMNHFHFERSL -

Percentage change figures are derived from unrounded figures.

2 mEEMEZSLRMELERNGE HoRERKETESMEN —EEBEH - ¥
RUE—-—a2mER—-EHit#HRERERKE  FHBEFC THE -

As the MPF System is an employment-based system, some employers and members may be participating in more

than one scheme.
scheme in the same capacity.

-4-

Adjustments have been made for employers and members who are participating in more than one




2020 4 12 H &/ December 2020

% I11.1.2 Tk = & B
Table I11.1.2 Number of Accounts

IR | M g 3
H HH Be KR = ! 8 A W 5 2 _Jiaxﬁe?ulfibli {Qofﬁlffr}a
Contribution Accounts! Personal Accounts? . 3y
As at 000) 000) Contribution Accounts
(°000)

31.12.2019 4242 5834 24

31.03.2020 4177 5872 38

30.06.2020 4257 5 894 41

30.09.2020 4359 5 894 42

31.12.2020 4 365 5916 44

1

ik P EE AR AR ARG E K BRGNZE T FXE R IEZNREMERE
BT (OF) LETRE -

A Contribution Account is primarily used to receive and hold mandatory contributions and voluntary contributions
(if any) paid in respect of a scheme member’s current employment or current self-employment for investment.

B AR EZHAFEREGLAFAREBSE KB H#XIREAUEZRIESRERLEESE
BysafE i 0 URIERE BB ST & 5 B 72 Bt ik = 8 & Ay (8 & 58 & M 6t 3 Pr & 4
(Y 58 f5 & fE o

A Personal Account is primarily used to receive and hold MPF benefits in respect of a scheme member’s former
employment or former self-employment which are transferred from a Contribution Account, and also the part of MPF
benefits derived from employee mandatory contributions during current employment which are transferred from a
Contribution Account by an employee scheme member.

MM AL ERE (BBt MEHEEON) £ ITAGRBIIWIIRS > HIERF
A AR B BE M B 0 DU R R A BB d ez R AR B OB M B R A Ry RE & e R H | A
MEBESERIEFEREZRSERE -

A Tax-deductible Voluntary Contribution (TVC) Account refers to an account opened under section 11A of the
Mandatory Provident Fund Schemes Ordinance and into which TVC are paid and in which the member’s benefits
derived from those TVC and the TVC transferred to the account from other TVC accounts are held.

-5-
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2:

BEESHENERERRKRE X ERE
Contributions Received and Benefits Paid - MPF Schemes

2= 111.2.1 BESHENCSRERRE XM E R
Table I11.2.1 Contributions Received and Benefits Paid - MPF Schemes

( 5 Z ¥ C ) (HKS million)

2 i X B X # 2%
Contributions Received Benefits Paid
= % 5 ; ﬁ?;ﬂ : % 51 ; ;ﬁ”,;ﬁ 2
Quarter| %8 &l ¥ B B % B 5 & ' T ezt |mElME BEYE | BESE' T & &t~
. ax- . i ax- .
Mandatory | Voluntary| Special deductible Total Mandatory | Voluntary| Special deductible Total
Voluntary' Voluntary'
Voluntary’ Voluntary’
Q42019| 15,548 3,239 161 305 19,253 5,650 1,438 205 12 7,305
Q12020| 15912 3,361 202 945 20,420 5,540 1,448 175 3 7,165
Q22020| 15,550 | 3,781 186 374 19,892 4,961 1,158 153 10 6,282
Q32020| 15,790 | 3,495 264 285 19,835 5,956 1,613 221 18 7,808
Q4 2020| 15,691 3,503 273 349 19,816 6,853 1,717 266 19 8,855

fE 111.2.1 BEEXEFH IONEWBBESHAKEXNBES
NSl
(20204 10 B 1 HZE 20204 12 B 31 H)
Chart II1.2.1  Percentage Share of MPF Contributions Received and MPF
Benefits Paid* by Contribution Type
(1 October 2020 to 31 December 2020)
% 2%
= e D3I
‘ Mandatory Contribution

18% 0 HFEMEEER

\Voluntary Contribution

O 5B A M
Special Voluntary Contribution®

O AR R ,
Tax-deductible Voluntary Contribution

B ERK Bz

Contributions Received Benefits Paid

KA AR  SHBETFHESEMNWETM RN HFEEHETEHFH 100% -

Figures or percentages may not sum up to the total or 100% due to rounding.

PRI E SR AR E S E R 2 AN E B AR R — B R
oo R BB B R R EAKEE N MEMe SRR E R 2
AEHR RREREHKR -
“Special Voluntary Contributions” refers to voluntary contributions paid directly by a relevant employee to the
trustee.  Unlike general voluntary contributions, these contributions are non-employment related, i.e. contributions
do not go through the employer, and withdrawal of MPF benefits is neither tied to employment nor subject to
preservation requirements.

PHIM E R, BB (MEIEAE KA ) B 1A k- & AR E ME
P At ZOIR PRy gk K -

“Tax-deductible Voluntary Contributions” (TVC) refers to contributions that are paid into a TVC account under
section 11A of the Mandatory Provident Fund Schemes Ordinance.

-6-
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% 111.2.2 RENEHHINEAREESNFRRE !
Table I11.2.2 Number of Claims' of MPF Benefits by Grounds of Withdrawal
& A il ST
gy EHTE eux masky P EER e | B
FE LSRN Earl Permanent [T B B 71 | BEW S:nall 3t T Offsetting | Cffsetting
Quarter |Retirement Retireni/ent fDeparture Total' Terminal Balance Death Severanc% Lon_g
rom Hong | Incapacity IlIness —— i Service
Kong y Payment
Q32019 | 22900 5500 8300 500 300 § 2000 | 7300 4900
Q42019 | 25600 6300 8400 500 200 § 1900 | 8900 4900
Q12020 | 24100 5100 7 600 500 200 § 1300 | 11000 5600
Q22020 | 20200 5300 6 000 500 200 § 900 16 200 6500
Q32020 | 23800 5700 8100 500 300 § 1600 | 8300 4 600
%1123 2 2 U b ) 5 0 9 GR35 10 & O

Table I11.2.3 Amount of MPF Benefits Paid by Grounds of Withdrawal

( B & 3 r ) (HKS million)

& A . EHRY
- & 8 ;
g EHTE EeEs Baxm TEEH RASY 15
FE B Kk Earl Permanent |17 B B 1| B W S:T1all 3 T Offsetting | ©ffsetting
Quarter |Retirement Reti Y Departure Total Terminal Death 9 Long
etirement § 8 Balance Severance ]
rom Hong | Incapacity IlIness Jr— i — Service
Kong Y Payment
Q32019 2,200 788 1,398 58 37 # 202 494 617
Q42019 2,499 941 1,435 64 34 # 202 611 613
Q1 2020 2,516 797 1,295 55 26 # 149 796 740
Q22020 1,830 773 990 47 24 # 97 1,078 798
Q32020 2,536 1,038 1,704 68 39 # 200 569 599

§

HRERBHDR 501 -
Less than 50 claims.
D50 & ot -
Less than $0.5 million.

PHREH )  EXHACREEN I BMEMEESNTSEE  C£@Be®ET  KAEWT
EFRAZR-—ERPMAXASEBRFANEESERAZIHARERR > RIES RO HH
RANBEHTREAENHREAE -
"Number of claims" refers to the number of transactions processed for payment of MPF benefits. A member may
be holding more than one account under the MPF System and make individual claims with trustee(s) for withdrawing
his/her MPF benefits in these accounts. Therefore, the number of claimants involved may not be equal to the number
of claims.
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*111.2.4 HENAABISNUBREEERAEORNAHEEREW
&8

Table 111.2.4 Amount of MPF Benefits Paid on the Grounds of Retirement and Early
Retirement by Withdrawal Method
( & Z ¥ C ) (HKS million)

RN
Retirement
FE o B 1R M 2R

Quarter BOEY B s R 2% By Instalments 4 =

In a Lump Sum B R E W H % # W Total*

First Payment Subsequent Payment(s)
Q32019 2,117 58 25 2,200
Q42019 2,418 53 28 2,499
Q12020 2,435 55 26 2,516
Q22020 1,727 79 24 1,830
Q32020 2,385 119 33 2,536
( 5 &7 ) (HKS$ million)
£ BB K
Early Retirement
. % % 7% B MR 25

Quarter B2 OEY B A R 2% By Instalments g 5

In a Lump Sum BH X8 W H % £ W Total*

First Payment Subsequent Payment(s)

Q32019 775 9 4 788
Q42019 920 12 9 941
Q12020 781 12 5 797
Q22020 751 15 6 773
Q32020 1,015 19 4 1,038

FENEAAR BHBTFHNBENRLERET BT -

Figures may not sum up to the total due to rounding.

-8-
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3. WEEFMNA

MPF Intermediaries

£ 2020 £ 12 H 31 H » & F&
37015 %X 5@ & &0 A
EHEFEFHA S 416 %
b & H o AN 2 Ak 36 599 % -

As at 31 December 2020, there were 37 015
registered MPF intermediaries, comprising 416
principal intermediaries' and 36 599 subsidiary
intermediaries’.

#1131 SWEEE T M ABE 20204 12 5 31 H
Table I11.3.1 Number of Registered MPF Intermediaries — 31 December 2020
EEHNA A .
L . &=t
Principal Subsidiary Total
Intermediary Intermediary
EMHEEEF A
Registered MPF Intermediaries 416 36599 37015
BEAGEEE
By Frontline Regulator
s hklEEREER
Insurance Authority 369 32980 33349
s THIEHEHELE
Monetary Authority 19 2353 2572
o NI Facy & BL BT = &r
uﬂﬁ&ﬁﬁﬁ%%ﬁm%‘%éﬁa 28 332 360
Securities and Futures Commission
&5t °
Total® 416 35 865 36 281
& I11.3.1 HAGEBEH TN EEFNARRBRF N AB S
—2020 4 12 f 31 H
Chart II1.3.1 Percentage Share of Principal Intermediary and Subsidiary

Intermediary* by Frontline Regulator — 31 December 2020

\

FEEHAA

Principal Intermediary

1%

O fRfesEEE S
Insurance Authority

O&mEHES
Monetary Authority

89% DS RS ERAY

Securities and Futures Commission

[(B1=LEFIWN
Subsidiary Intermediary

L AR SHBESIEWBEMRLER 100% -

Percentages may not sum up to 100% due to rounding.

FEPNHNAFHESERFEMEST A LB E TS ETHE REHTH > B H
st @l NEREREERE

A principal intermediary is a business entity registered by MPFA as an intermediary for selling, marketing or giving
advice on MPF schemes.

MER T AfEHBESREEMAE R A > DARERFTRBO L FE$F 0 A58 E 5t # &7 8
EBREHED B E e EH M ARERE R AL -

A subsidiary intermediary is a person registered by MPFA as an intermediary for selling, marketing or giving advice
on MPF schemes on behalf of the principal intermediary to which the person is attached.

BT T ATERBE R - BEEPHA > R ARBEANEEFTNA(EEEBERLT
FTEBEBBIOH)MANBRI N AT ERATITEF N AN GEEFELHLE®H- - Wt
@;ﬂ;f\—%‘%fﬂﬁi A EE ARG IR SN — B AT ER 0 N A AR &R
Al BB -

A subsidiary intermediary may be attached to more than one principal intermediary or none (normally, for a period
not exceeding 90 days). All subsidiary intermediaries are assigned to their principal intermediary’s frontline
regulator. Therefore, depending on the specific circumstances, a subsidiary intermediary may be assigned to more
than one frontline regulator or may not have any frontline regulator.

-9-
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4. BHEESEM
MPF Products
% 111.4.1 mITEEEE oM BE —20204 12 § 31 H
Table 111.4.1 Number of Registered Schemes by Scheme Type — 31 December 2020
. N s e 2 I =t E N
swmE | mmensm e | gxsrw | EEBRSE Do
Scheme Type | Master Trust Scheme! | Industry Scheme ployer Sp Total
Scheme
B H
Number 24 2 1 27
= 111.4.2 RECEBEFINBRAEARIESEREEE’
Table II1.4.2  Net Asset Values® of Approved Constituent Funds by Fund Type
( B 2 %7 ) (HKS million)
EEHEHE
Fund Type
b S
WS b
# s e
=| BAHEE :
As at BREES & i A BHESE RTEE gt
A ) Money Market |Guaranteed
Equity FundMixed Assets Bond Fund | Money Market Total*
Fund - Fund
Fund 5 Fund — Other than
MPF Conservative .
MPF Conservative
Fund
Fund
31.12.2019 | 390,796 353,123 106,194 74,874 40,051 4,416 969,455
31.03.2020 | 331,407 306,526 108,210 75,775 41,458 4,406 867,781
30.06.2020 | 380,535 344,858 113,263 79,147 45,389 4,572 967,763
30.09.2020 | 409,397 366,433 112,334 80,769 48,225 4,686 1,021,843
31.12.2020 | 475,644 409,733 115,303 82,958 50,522 5,006 1,139,166
& 111.4.1 BEBRERTEEFREEBEEEBET LY
—2020 4 12 H 31 H
Chart I11.4.1 Percentage Share of Aggregate Net Asset Values* by Fund Type

A\

— 31 December 2020

<0.5%
[RECEE- A
Equity Fund
DREGAE S
Mixed Assets Fund
0 EWTSEE - WHESRTAES
Money Market Fund — MPF Conservative Fund
O fReg A<t
Guaranteed Fund

Ok
Bond Fund

BT ES - N EIERHEERTES
Money Market Fund — Other than MPF Conservative Fund

*RUEALAR  BSHBTFHRE oA ER RN EE G BT R 100% -

Figures or percentages may not sum up to the total or 100% due to rounding.

I AEE— @RS el ERES

58 -

Excluding one master trust scheme that is to be terminated.

2 FHMBFEEEB A BER KT EHNEE -

The figures include assets transferred from ORSO schemes.

-10 -
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% 111.4.3 RESEEIH > IR ER>ESHE '
—2020 4 12 A 31 H
Table 111.4.3 Number of Approved Constituent Funds' by Fund Type
— 31 December 2020
ST RS BRWmEES
w4 - T EE
BEHEE — BREe
ELHE REEE | X RYES (\REEES \pups | mRyme | @
A . Money Market |Guaranteed
Fund Type |Equity Fund|Mixed Assets Fund Fund Bond Fund | Money Market Total
Fund uné- . un Fund — Other than
MPF Conservative .
MPF Conservative
Fund
Fund
% H 176 27 17 36 8 408
Number
# 111.4.4 BB REEFHNE I NBRERIESEE K™
— 202098 30H
Table 111.4.4 Asset Allocation of Approved Constituent Funds* by Geographical
Region? and Asset Class — 30 September 2020
FARRE BHESR = B
Deposits & Cash | Debt Securities? Equities Overall
§ % o, 0, o,
Hong Kong 14% 10% 35% 58%
E $ 0, () [
Japan § 1% 3% 4%
G 0 0 °
Asia® § 1% 8% 9%
=M °
North America 3 6% 1% 18%
Efr <,
B M § 4%, 6% 11%
Europe
21 15% 22% 63% 100%
Overall

FEUEAAR SHEOWNERNARLFEREZRYTE 100% -

Percentages may not sum up to the overall percentage or 100% due to rounding.

§ P 0.5%-

Less than 0.5%.

U R B R 12 el BIRE &% 0k A9 8% AR B oy & e

Excluding 12 approved constituent funds that are to be terminated.

2 BER

Bt E T E

Hek@BZEZMS
MR fE % R E RS — b

Wik KRB AMIRE REBEFMEMNEHEER

For deposits, cash and debt securities, geographical region reflects the currency of denomination of the respective

accounts and debt securities.

For equities, geographical region reflects the place of primary listing of the equities.

3 BHE T ERE S F

Includes convertible debt securities.

4 FHEEEHAREE > HEEEM - HEEREE -

Excludes Japan and Hong Kong but includes Australia, New Zealand and India.

-11 -
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FENELAR O BEESERBEBBEFNESLERNRLER 100% -
Percentages of each fund type and overall figures may not sum up to 100% due to rounding.

I MEX - BHerREBIZFMNs  HHEIEKBMAHEKESREBS S MEANHEES %
MEEMS - WHEHEZKRENS — LH -
For deposits, cash and debt securities, geographical region reflects the currency of denomination of the respective
accounts and debt securities. For equities, geographical region reflects the place of primary listing of the equities.

2 FTHBEHARER  HEABEBRERMN - WHEERHE -

Excludes Japan and Hong Kong but includes Australia, New Zealand and India.

3 G E AT B B R -

Includes convertible debt securities.

-12 -
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5. BEERERRA

MPF Investment Performance

BULS.1 35 1 R B 5y 19 % PR & &1 B8 B9 48 S {6 P9 3 (] 4
Table IT11.5.1 Annualized Internal Rate of Return' (IRR) of the MPF System by Period
(5 %E 4T ) (HKS million)
BEEMHE BA A £ % AR A 3

A B Net Asset Values BB HERK 2 P E E W ] % 2% 3

Period HA 45 Hik Total Net Net Investment Annualized

Period- Period- Contributions | Return® during IRR?
Beginning End during the Period’| the Period
(a) (b) (¢) (b)—(a)-(¢c)

1.12.2000 — 31.3.2002 - 42,125 43,878 -1,753 -4.9%

1.4.2002 —31.3.2003 42,125 59,305 23,016 -5,837 -10.7%

1.4.2003 —31.3.2004 59,305 97,041 22,133 15,604 22.0%

1.4.2004 —31.3.2005 97,041 124,316 22,205 5,070 4.7%

1.4.2005 —31.3.2006 124,316 164,613 23,435 16,862 12.3%

1.4.2006 — 31.3.2007 164,613 211,199 24,684 21,901 12.4%

1.4.2007 — 31.3.2008 211,199 248,247 26,844 10,205 4.5%

1.4.2008 — 31.3.2009 248,247 217,741 38,503 ¢ -69,010 -25.9%

1.4.2009 - 31.3.2010 217,741 317,310 29,484 ¢ 70,086 30.1%

1.4.2010-31.3.2011 317,310 378,280 31,864 ¢ 29,106 8.7%

1.4.2011 - 31.3.2012 378,280 390,744 34,687 -22,224 -5.6%

1.4.2012 -31.3.2013 390,744 455,331 38,321 26,267 6.4%

1.4.2013 - 31.3.2014 455,331 516,192 40,898 19,963 4.2%

1.4.2014 - 31.3.2015 516,192 594,847 44,126 34,529 6.4%

1.4.2015-31.3.2016 594,847 592,578 48,721 -50,990 -8.2%

1.4.2016 —31.3.2017 592,578 701,166 48,467 60,121 9.7%

1.4.2017 -31.3.2018 701,166 856,692 47,373 108,153 14.9%

1.4.2018 —31.3.2019 856,692 893,302 52,127 -15,517 -1.8%

1.4.2019 - 31.3.2020 893,302 867,781 53,883 -79,404 -8.6%

1.4.2020 — 31.12.2020 867,781 1,139,166 38,692 232,693 26.2% S

HBESHEE KR

Since Inception of the MPF System

1.12.2000 — 31.12.2020 - 1,139,166 733,341 ¢ 405,825 4.8%

I @BEeHEANEREANBEERAE LT EERT S EMEE - & B 5 R @& E S s
T (F B 3k K R B AL ORE g Y RKCRH R B - T%%W%V@%ﬁy?ké@ﬁ N Ry E T A
%%%Hgﬁﬁ/\%’”ﬁ{ﬂﬁfﬁﬁﬁ/\@ﬁHﬂ#fi ERALANE B REEGH A EFRRD 12
KT E 5

The return of the MPF System was calculated by way of the IRR, a method commonly known as dollar-weighted
return. The IRR method, which takes into account the amount and timing of contributions into and benefits
withdrawn from the MPF System, was used as it better reflects the features of cash inflow and outflow of the MPF
System. The annualized IRR was calculated by raising the monthly IRR to the power of 12.

UOHT P AR OR B R L B O BRI A S S AV RE 23 1R AV OF R A B AR - )

“Total Net Contributions during the Period” refers to the net contribution inflow after deducting the amount of
benefits paid during the period.

H#EBFOHBREBARKE - CWUBEAAR  SEHBEFWEMALEREFHFE -

Return figures are net of fees and charges. Figures may not sum up to the total due to rounding.
MG BN £ 2009 £ 3 HE 2010 4 12 AMAM A & K& BB 05 E
84.1 & T 4 R Al i 7K - ) o ) o
Includes $8.41 billion of net special contributions paid by the Government to the eligible MPF/ORSO scheme
members in the period of March 2009 — December 2010.

MR e ENEER —F B H A AN E R -

As the period covered is less than one year, the figure reflects the IRR for the relevant period.

-13 -
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# I1L5.2 ZEEEERIHEI R ERDESNER/AEHF'

—2020 &£ 12 § 31 H

Table I11.5.2 Annualized Return' of Approved Constituent Funds by Fund Type and

Period — 31 December 2020

T NS , =i
e EE AL | BR=% | BRAE 1.12.2000
Past 1 Past 3 Past 5 .
L e ear ears ears S0
y y y 1.12.2000
Ao A
EZIT;[}%%Fid 151% | 53% | 97% | 54%
ﬁn‘; f‘Ai efFiun ‘ 132% | 52% | 7.6% | 4.7%
e ik =) N N et N
ERHEREE - BEESRTES o o 0 o
Money Market Fund — MPF Conservative Fund 0.6% 0.8% 0.5% 0.7%
27¢ = o
é%uja%ei Fund 3.2% 1.4% 14% | 1.3%
= = o
;ﬁoiﬁi 77% | 35% | 3.0% | 2.9%
EMTEEE - TEERBESRTES o o 0 o
Money Market Fund — Other than MPF Conservative Fund 3.0% 1.3% 11% 0.7%
BHEEYEEERES
Change of the Consumer Price Index (CPI) for the Same Periods
ERLGEEGHEYEERE ? 0 o 0 o
IAnnualized Composite CPI % Change? Rl e 0 e
1 HFBEFEANREBEARKE - SEHEERsE SO EHE L T MMEZE sF& - L5 As
B — By ESE N E R R EMESEEEHE - ﬁ%ﬂﬁélﬁ%ﬁlﬁl%&ﬁﬁ%ﬁ& It g5k
WARBERYESFHEREREESCRENESNZE EX(LOFXEHEEFEAEHRED

12 Xt E/E -

Return figures are net of fees and charges. Returns of different types of constituent funds were calculated by way

of time-weighted method. This time-weighted method takes into account the unit price and asset size of each

constituent fund at different points in time. Unlike the IRR method, it does not capture the impact of the
contributions into and benefits withdrawn from the constituent funds.

raising the monthly return to the power of 12.

2 MBBFAITEL 2014/Is EREHGUNGEERYEER;E -
Calculated on the basis of the 2014/15-based Composite CPI compiled by the Census and Statistics Department.

-14 -

The annualized return was calculated by




v

2020 4 12 H &/ December 2020
% 111.5.3 REGEFH INBRRERIEENESHILER !
Table I11.5.3 Fund Expense Ratio' (FER) of MPF Constituent Funds by Fund Type
EEeRXKER
& EHE FER
Fund Type 2 | RE R
Average Lowest Highest
e 5 5 4 \ \ \
Equity Fund 1.54% 0.72% 2.22%
REEELE 0 0 0
Mixed Assets Fund 1.45% 0.59% 1.98%
EHTEES - BESBETES , \ ,
Money Market Fund — MPF Conservative Fund 0.90% 0.65% 1.42%
(R34 , . ,
Guaranteed Fund 1.87% 1.28% 3.34%
5 7 & & 0 0 0
Bond Fund 1.19% 0.78% 1.84%
BERmSEEE - FfEHERBESRTES 0 0 0
Money Market Fund — Other than MPF Conservative Fund 0.96% 0.35% 1.30%
R 1.44% 0.35% 3.34%
Overall

1 ERMNATE SR ZEERTIMBR 2020 £ 12 F 31 AEMERHEE LS AL G BCHR
g$19fﬁ 4 THZE2020F 3 43I HYHEBENMABRBEERTESNWESH ZHEEM

it B -

The FER in the table above is compiled on the basis of the FERs of MPF constituent funds with their financial year

end dates falling within the period from 1 April 2019 to 31 March 2020 which was published in the MPFA website

on 31 December 2020.

& 111.5.1 B A TH B 5T B f E A R
Chart IIL.5.1 Published Prescribed Savings Rates!

5.0%
47500%

4.0%

3.0%

24167%

20%

1.1667%

TR
Prescribed Savings Rates

1.0% r

0.2083% 0.1250%
0.0100% 0.0100% 0.01 0.0100% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0010% 0.0010%

0.0%

N {L ! QX o] o i S A0 (R \L e AN \5 A0 \‘\ \D A9 -’LQ
R L S T S N T e L O N

STHEEAREE R AR BEERTESEMFFTEMMBME (BE MM LHESH
C—fe ) B BI) 5B 37(8)FaT B By Fl =& -

The prescribed savings rates are prescribed by MPFA pursuant to section 37(8) of the Mandatory Provident Fund
Schemes (General) Regulation for the operation of MPF Conservative Funds.

-15 -
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6.

HRBEERE (" HREE D
Default Investment Strategy (DIS)

“ ﬂ
437

16,463
14,621

11519
10431

KUEn AR  SHBEFHAEMRLEEBTHTE -

Figures may not sum up to the total due to rounding.

HOtTT U RKEMPNBEFTHEEE -

Percentage figures are derived from unrounded figures.

PTHHZEE RFPBEREBE T HAXKRE NRAEREANTHRAEE KD ESHNRBIRS -
DIS accounts refer to those member accounts which invest in the DIS constituent funds according to the DIS.
HAr s THERE ) KO ERENIREERERN —ERmE " HER®E R &Es
BEAFERE THZEE WHEETRENRE -

Other accounts investing in DIS constituent funds refer to those accounts which invest in one or both of the DIS
constituent funds, but not according to the DIS.

BRE SRR S o @ AR 5 AR R B OBE MR RCR e

Include contribution accounts, personal accounts and tax-deductible voluntary contribution accounts.

-16 -
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% 111.6.1 ZESCEBRAHME SN "THRREE, RoESNERAE

¥ '—2020 £ 12 § 31 H

Table I11.6.1 Annualized Return' of DIS Constituent Funds by Fund Type and Period

— 31 December 2020

% & EE BE—F | BE=F | B 1420177
Fund Type Past 1 year Past 3 years |Since 1.4.2017 2
B B S , . .
Core Accumulation Fund (CAF) 12.3% 71% 8.3%

65 i % % & . . .
Age 65 Plus Fund (A65F) 8.8% 3:5% >:4%
EHS2EREHEHE EH

Change of the Reference Portfolio? for the Same Periods

SEREAE- BLOERES \ . .
Reference Portfolio — CAF 12117 U 5.2

% L35 4H 4 — 55 1% EC

o Bl e = O Lt it b 8.2% 5.3% 5.2%

Reference Portfolio — A65F

K gg o U T R AR B Rk o
FRE 12X GEER/E -

e E LTI EE L E - B

Return ﬁgures are net of fees and charges. Returns of DIS constituent funds were calculated by way of time-
weighted method. The annualized return was calculated by raising the monthly return to the power of 12.

2 TTHHREE N 2017F 4 H 1 H#EH -
The DIS was launched on 1 April 2017.

3 BRLEBESR 65 AN EREHcHBHEEEN LT IR S

%Fﬁ&lﬁ%ﬁﬁ%ﬁ &y R -

> 5 1% i E

© R B

The reference portfolios for the CAF and A65F were developed by the MPF industry in consultation with the MPFA

for performance measurement and reporting purposes.

-17 -




2020 4 12 H &/ December 2020
7. Bk SE B KETE
ORSO Schemes
#1L7.1 B mEEHE >N BERMKGTEBE
Table I11.7.1 Number of ORSO Schemes by Benefit Type
= at & ! st E 4 2t
Registered Exempted “]E;):al
Schemes! Schemes
FE K Et #
¥ 2% #& 4 |Defined Contribution Schemes 2673 102 2775
Ba St E A % 5t
MPF Defined Benefit Schemes 167 82 249
Exempted N &
Sub-total 2 840 184 3024
FE K Et #
2H & Defined Contribution Schemes 497 213 710
gﬁﬁ 7% G A 5t S 17 118 135
= Defined Benefit Schemes
Non-MPF =
Exempted &t
p Sub-total 514 331 845
& st
Total 3354 515 3 869
%= 111.7.2 BEBRAKEMEE '2HAR
Table I11.7.2 Participating Members in ORSO Registered Schemes'
& £ ==
Employers Employees
& 58 1 & &R e Y R 2R R IR GE T Et &
MPF Exempted ORSO Registered Schemes 4534 301014
2 H &R R B E R0y W CE R IR BRI 5T 267 40239
Non-MPF Exempted ORSO Registered Schemes
& 5t
Total 5401 341 253
= 111.7.3 BAERKEMSE NEEERERERXKE
Table II1.7.3 Asset Size and Annual Contribution Amount of ORSO Registered
Schemes'
( 5 2 r ) (HKS million)
ERrEcHE REERELBR & 5t
MPF Exempted Non-MPF Exempted Total
B EE
Asset Size 316,651 17,115 333,766
R B KR
Annual Contribution Amount 22,157 2,033 24,190

X

Ik
EREXHRMEERERABZERMEHN -

BASEMEA MK BT ERBEBRZE 20204 12 B 31 H 69 B %8 ks M- & & &

ORSO registered schemes statistics were compiled on the basis of the latest annual returns filed with the MPFA up

=+

0 31 December 2020 in respect of ORSO registered schemes.
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IV. FA&EkEZ&

Terms and Definitions

1. MEAONE £ B BT
St &G EE P et E R
fa By 2 &AM E -

2. BHEEHMETHEES
SRS QLU ERS — A
ERHEEENA -

3. BESHETHNERIRE
BI5F W 18 pk {2 Rjm 65 jk #Y
& & - T {E 5 & % B1 & Hl [E
THYER R AL

) A B K & E EA
E%Ef%ﬂﬁﬁaﬂ’]/\i(ﬁﬂ
AR =W I g U
BT )

i) BEEESE S IE R BK
& OE R R E AR E R
ST EIHY R 2

iii) X% E A& -

iv) REETFEASZH 13 #
H = E % 58 4 8 Ik 5t
IR R DI N/ N sl

v) Z gD 60 HEVfE 5 (H
B K K BRR SR HY B K
& B FR b 5 DL R

vi) Z & 7 BE & BN Bk B
TEI@EAJH% 18 M FE K
My e & -

&

4. BEESHWETHNEREA
TIEIELRE B & o W B A B
ABBIAN > M&FEARALRZ
BEZ ANE®E (28 5E
oy ) A E B b BRI R B 0 B
BREHERERBERBEENSE
VNP A Il b R
Y& - 18 Bk LT 2 65 5k ( 2
LLED B E B A L2 E 8 R
NI B JE R R S T B JE
N e

1. Employed Population is as defined in the
General Household Survey of Census and Statistics
Department.

2.  Employer under the MPF System means any
person who has entered into a contract of employment
to employ another person as his/her employee.

3.  Relevant Employee under the MPF System is
an employee of 18 years of age or over and below 65
years of age. The following categories of employees
are exempt persons under the MPF System:

i)  People covered by statutory pension or provident
fund schemes, such as civil servants and
subsidized or grant school teachers;

i1) Employees who choose to remain as members of
occupational retirement schemes, which are
granted MPF exemption certificates;

iii) Domestic employees;

iv) People from overseas who enter Hong Kong for
employment for not more than 13 months, or who
are covered by overseas retirement schemes;

v) Employees who are employed for less than 60
days, excluding casual employees engaged in the
construction and catering industries; and

vi) Employees of the European Union Office of the
European Commission in Hong Kong.

4. SEP under the MPF System means a person
whose relevant income (otherwise than in the capacity
as an employee) derives from his production (in whole
or in part) of goods or services in Hong Kong, or his
trade in goods or services in or from Hong Kong. A
self-employed licensed hawker or an SEP who is below
18 years of age or is 65 (or above) years of age is also
an exempt person under the MPF System.
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V. BREEHEEANDMLSTREMNKE

Estimation of the MPF Universe and Sources of Data

MW E A DM
Estimation of the MPF Universe
MESHE TR EHH
Number of Employers under the MPF System
(°000)
T EEERE ! Main businesses' 368
i Add
- BERERAEmMAKAHEH A - Owners’ corporations with employee(s) that 6
e f BE 7 30 8% FE My % are not covered in the Central Register of
EEES I K Establishments (CRE)?
- WEHMEITEMRE - Employers engaged in other industries that 11
H# A %S B {1 20 8% are not covered in the CRE
1 & £
g Less
- B ERERBENIREEHKES - Businesses with no employees® 95
BEEHETHEL" Employers under the MPF System* 289

FANEAAR FHEHBFEFNHEMNALERETRE -

Figures may not sum up to the total due to rounding.

PR B TR DT BB

The figures were estimated on the basis of:

1l BFGstEEME UL RERRBRABUEZRE TR FEMGENEE -
Statistics obtained from the CRE and the Quarterly Survey of Employment and Vacancies by the Census and
Statistics Department.

2 ouhEE R PR O AY B -
Figures provided by the Land Registry.

3 BN ENEME AU EG®EZTRTFETENRE -
Statistics obtained from the Quarterly Survey of Employment and Vacancies by the Census and Statistics
Department.
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BREFNETHERERSRE
Number of Relevant Employees under the MPF System

Fom 18 pk £ 64 AV ER > PRIEB N EE 2 A L & Al H 2 o8 i & 5t

# -

Employees aged 18 to 64 are required to join an MPF scheme, with the exception of certain
exempt persons.

(’000)
HENES (FEF 18 Employees in Hong Kong (excluding those aged | 3 432
LT 65 5% UL E below 18 or above 65)!
g & )'!
DS Less
- ZAHB B RBRIKES - Civil servants who are covered by the Civil 77
B REN AT A 2 Service Pension Schemes?
S 1) I = A E e - Teachers who are covered by the Grant 39
B ABEHEREDN Schools or Subsidized Schools Provident
g3 Fund®
- EHEEYEESRES® - Employees who choose to remain as 305
] om oy B %R Kk members of MPF exempted ORSO
mteEwEe 4 registered schemes*
- ZRBEBREE! - Domestic employees' 341
- mEEARERYEMmMZ - Expatriates who do not have the right of 42
g AN B R BT S R R abode in Hong Kong and are covered by
N EEFETIER D overseas retirement schemes or who work in
713 (8 B 84 E R Hong Kong for not more than 13 months®
= 5
- ZED 60 HHE - Employees who are employed for less than 17
E(faERLEER 60 days, excluding employees participating
R EXRE) ¢ in construction and catering industries®
BRETHE T EEE Relevant employees under the MPF System * 2610
=

* KA AR BSHBEFHWHENRLEFRET BT -

Figures may not sum up to the total due to rounding.

R RE DT B SR

The figures were estimated on the basis of:

| BRGstRGEEREFRRER SN EIE -
Statistics obtained from the General Household Survey by the Census and Statistics Department.

2 RBEEEBREERONEE -
Figures published by the Civil Service Bureau.

3 BERBEMNBE -
Figures published by the Education Bureau.

4 € 5R BT & R R 0V IR K R IR EE S B0 Ay 8 E Rt A9 BiE -
Figures reported by employers of MPF exempted ORSO registered schemes.

5 ANBEH R E M BE -
Figures published by the Immigration Department.

6 BMIFHaTIE 2000 F F 2 FEHEAEFARAFAETEN TSN EE -
Figures obtained from a special topic enquiry conducted via the General Household Survey in Q2 2009 by the
Census and Statistics Department.
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mEEHETHEREALRH
Number of SEPs under the MPF System

December 2020

Fom I8 RE 4RI EREAL RIFEBRER 2 AL &ATLHESINEE
& at & -

SEPs aged 18 to 64 are required to join an MPF scheme, with the exception of certain exempt
persons.
(’000)

HEAENEREAL CFEE
18 5% PA N B2 65 5k BL B iy
H{EAL)!

SEPs in Hong Kong (excluding those aged below 295
18 or above 65)!

Tk Less
-EBEBEOERS EE A - SEPs who are licensed hawkers (excluding 1
+ (KA 18 LT licensed hawkers aged below 18 or above

S 65 Bk BL F Y N 65y

M) 2
BESHETHEEA SEPs under the MPF System * 294
i %

*ANEAAR BFHBFEFNBUALERETBE -

Figures may not sum up to the total due to rounding.

EREE TR LY BB M

The figures were estimated on the basis of:

| NS EGEERPSFtHERNGNEHE  BHSHETHWEREALEE (G ER
Gt HEHRFERFTRSE) PREN THEFESE R TRERE -
Statistics obtained from the General Household Survey by the Census and Statistics Department. SEPs under the
MPF System include both “self-employed persons” and “employers” as defined in the Quarterly Report on General

Household Survey.

2 NS ES G XS HERM G EE -
Statistics obtained from the General Household Survey by the Census and Statistics Department.

& 2R R

Sources of Data

58 TR & 51 &l

% A Z 58 AN~ 5E A AT & - B AR B
oy B o Rk R A RS 4 AT B
oo RN M & B AT A ek e
B FE N 5R R AT E AV B A0 AN B
Fat &l B #E SR -B
TR REREENFER
EEAE R B B ST bR R AR 3B 2
EAEMAEEERZ2XHER

B %R K EE i At

oK B Ik sk M Et ST EY B E E R
FREAERKELR T BT HRE
BEBAZEMG S AR/ =
KM EAEFRRAEZE

MPF Schemes

Statistics on the number of approved trustees,
registered schemes, approved constituent funds and
registered intermediaries were compiled on the basis
of the records kept by the MPFA. For the statistics
on the enrolment and total number of scheme
members in the MPF schemes, contributions
received, benefits paid, Net Asset Value and Fund
Expense Ratio of approved constituent funds, they
were compiled on the basis of regular information
submitted by the trustees to the MPFA.

ORSO Registered Schemes

Statistics on the asset size and annual contribution
amount of ORSO registered schemes were compiled
on the basis of the latest annual returns filed with the
MPFA in respect of the ORSO registered schemes.
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