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L BMEAO
The Employed Population

B I.
Chart 1.

2%

12%

BEERATEERE SR FEAD
Employed Population by Type of Retirement Schemes*

0 2f5afE e &

Joined MPF schemes

O 2fNE MR RG]

Joined other retirement schemes

D E/RS IR (RS

78% o

R &R R T B & BUF SR &
hHBE SR B > AR 366 H LK
A tgofgERERAL PHVEH
oy AldE 336 Bk 29 B 0 BN AE
6 000 A A fE Bl 2% 2 1€ 3 & -

EFEHE A O - H 78%% 58 & & 5t
g R FE > 9% H M B (K 5t & & fE
MABERKET & K EEESH
B E R IRET&EIE - 12%8E 3% A
C3682 B A EELS T A AR
Ket &l - MM RKE o BEXBEEER
K65k LA s 18 L T B 2 - H
BR2%MI R AL BTES BB
srEIEE RS M AL -

Not required to join any local retirement schemes

JEShnsaRE EatEHE RS0
Should join but have not yet joined any MPF schemes

According to the employment statistics
published by the Census and Statistics
Department, HKSAR, Hong Kong’s employed
population! of 3.66 million was made up of 3.36
million employees and 0.29 million self-
employed persons® (SEPs). In addition,
around 6 000 persons were unpaid family
workers.

Among the employed population, 78% are
covered under MPF schemes and 9% are
covered under other retirement schemes, such as
Civil Service Pension Scheme, and MPF
exempted ORSO schemes, etc. Twelve percent
of the employed population, most of them being
domestic employees and employees who are
aged above 65 or below 18, are not required to
join any local retirement scheme according to
law. The remaining 2% of the employed
population are people who should have joined
MPF schemes but have not done so.

O AK S BHEESEMABMRLER 100% -

Percentages may not sum up to 100% due to rounding.

1 ?ﬁ%kmiﬁﬁﬁéﬁﬁﬁ 2021 £ 55 3 F (&K B
BB Ryt AN L BE - ]
The employed population refers to the number of employed persons aged 15 and over obtained from Q3 2021
Quarterly Report on General Household Survey, Census and Statistics Department.

2 Eﬁﬁﬁﬁﬂlﬁfﬂ’\] HEALT  BEBRNATAE(GEEFPFRTHREEFTSRTHE) FRE
W reEEEEE KR TREE -

Self-employed persons under the MPF System include both “self-employed persons” and “employers” as defined in
the Quarterly Report on General Household Survey, Census and Statistics Department.

EFRGstRHERFTERSRSE) TEE 15 5%

-1-
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II. #Kst#EBE—EFFR—2021 4 12 H 31 H
Summary Statistics — 31 December 2021

R & E
MPF System
BB’ ,
Enrolment” (000)
& £ 123
Employers
AR &
Relevant Employees 2681
H & AL
SEPs 231
R = & B )
Number of Accounts (°000)
it bR &
Contribution Accounts 4338
(ENL
Personal Accounts 6082
o S P K I 58
Tax-deductible Voluntary Contribution (TVC) Accounts
B R By (000)
Total Number of Scheme Members' # 4586
BREHENFEREFARME KX %)
Annualized Net Internal Rate of Return of the MPF System ’
B 20004 12 H 1 H 4.3
Since 1 December 2000 '
R & 5t #
MPF Schemes
Wk %5 A B i
Number of Approved Trustees?
5 1 51 8 % H ’
Number of Registered Schemes
P2 AR R oy B e B H 411
Number of Approved Constituent Funds
ZEEEREESZBH 397
Number of Approved Pooled Investment Funds
6 A 3 B O A 1 T 81 % 160
Number of Approved Index-tracking Collective Investment Schemes
202145 4 FO WG (T H BT 20,493
Contributions Received, Q4 2021 (HK$ million) ’
B Rt B G0 W G (H AT | 181795
Aggregate Net Asset Values of All Schemes® (HK$ million) Y

# ol EF B -
Estimated figures.

1 B % 2021 4 12 H 31 H YRG5 -
Provisional figure as of 31 December 2021.

2 FHEMA N EBEERABEERER MR AEEEMBB O EZE A -
Excluding two approved trustees which operate only approved pooled investment funds and do not operate any MPF
scheme.

3 AHMBFEERBERAGHER B RKNEE -

The figure includes assets transferred from ORSO schemes.

-2-
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Ik 3% & (K 5t &l
ORSO Schemes

B 5 O fF 3t 81 % H 48 3t 1652

Total Number of ORSO Schemes
Bk BRIRGEMEEEE 3177
Number of ORSO Registered Schemes!
B 3 OB 0k B % it 81 B E 475
Number of ORSO Exempted Schemes

B S B K et B

ORSO Registered Schemes!

& + % H

Number of Employers > 120
B & 1Y g B B H

Number of Employees Covered 297904
FEMERRE (FHEET) 21.876
Annual Contribution Amount (HK$ million) ’
BEE (AH#T) 363.831

Asset Size (HK$ million)

I H R & EBER RSB AW BCFE SIS -z 0 - ARS8 S RE
%Zéo%%l 12 431 HBERKEMAB A B SR E LW ETHEE R REHRRZEH
o 2 ©
Since ORSO registered schemes do not have common start and end dates of the financial year, statistics of these
schemes were compiled on the basis of the latest annual returns filed with the MPFA up to 31 December 2021.

-3-
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Charts and Tables
1. mEESHEEEEBELY

HE AL 05

Enrolment in MPF Schemes”

Ll RE - AMIEAR
SEE RS A

Compared with the last quarter, the enrolment
rates of employers, relevant employees and SEPs
remained stable’.

BEESHEERLER

Enrolment in MPF Schemes

& III1.1.1
Chart I11.1.1
100%
80% (—
L
M% 60% (—
R E 40% —
i =
& 20% t-

0% ! !

=5

Employer
FRAER
Relevant Employee
Elfe AL

SEP

O @ o o o ® o S a® a® O ad W ah b Wl WO 0 N
BN S SR S SR R S SR S R R SN AR T AR AR S S

= 1I11.1 BEBE REBELXR
Table I11.1.1 Enrolment? and Enrolment Rates
& F* B EE BH1{E AL
B 2 Employer Relevant Employee SEP
s at B ®E B i % TEEHE B i X B EHE B i X
S Enrolment |Enrolment Rate| Enrolment |Enrolment Rate| Enrolment |Enrolment Rate
(C000) (%) (C000) (%) (’000) (%)
31.12.2020 306 100 2705 100 230 78
31.03.2021 307 100 2697 100 230 78
30.06.2021 311 100 2671 100 230 78
30.09.2021 315 100 2 686 100 230 80
31.12.2021 323 100 2 681 100 231 80
# O E B e

1

2

Estimated figures.

BLESEE U RLEEMN B FFESL -

Percentage change figures are derived from unrounded figures.
MW ERE A E B ARG E - MR ERKE RSN N — (E9RSE#H - B
BRLUE—-—F52mMER —Et#MWREERKE  AHRHHBFE THE -

As the MPF System is an employment-based system, some employers and members may be participating in more

than one scheme.

scheme in the same capacity.

Adjustments have been made for employers and members who are participating in more than one
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% I11.1.2 Tk = & B
Table I11.1.2 Number of Accounts

HREBEEE®ERERES
Exd 1 2
H # ﬁ% > a Bl Tax-deductible Voluntary
Contribution Accounts! Personal Accounts? . 5
As at 000) 000) Contribution Accounts
(000)
31.12.2020 4365 5916 44
31.03.2021 4341 5939 53
30.06.2021 4325 5971 55
30.09.2021 4341 6 000 56
31.12.2021 4338 6 082 58

I R T EHFROAFARTEHN RGN ZRER THFXERIEZNNREERE
FEMHER (0F) LETHRE -
A Contribution Account is primarily used to receive and hold mandatory contributions and voluntary contributions
(if any) paid in respect of a scheme member’s current employment or current self-employment for investment.

2 AP EEHMFHEE RFARGTEH R EERIR P E 2@ T FENE B EMEE
By 58 f5 < fE v > DA R By (B B Ay 5T &1 5k B 1€ B Bt 30k B B R 0 B & 58 & 1% H& SO E &
0y 58 5 & 4 e
A Personal Account is primarily used to receive and hold MPF benefits in respect of a scheme member’s former
employment or former self-employment which are transferred from a Contribution Account, and also the part of MPF
benefits derived from employee mandatory contributions during current employment which are transferred from a
Contribution Account by an employee scheme member.

3 WM EBEERKIIEFERE (BEMELAHESEGHE ) B NMAGRBMIZOIKRS - HERF
AH IR BB > DORFANR S O & F R 8 B E & 88 S R E M A
MERBEMEEKXIKRSEREZIREOER -

A Tax-deductible Voluntary Contribution (TVC) Account refers to an account opened under section 11A of the
Mandatory Provident Fund Schemes Ordinance and into which TVC are paid and in which the member’s benefits
derived from those TVC and the TVC transferred to the account from other TVC accounts are held.

-5-
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2. BMEBESHENEWEREE XfTHEE
Contributions Received and Benefits Paid - MPF Schemes

2= 111.2.1 BESHTENCDRERRE XM E R
Table I11.2.1 Contributions Received and Benefits Paid - MPF Schemes
( 5 Z ¥ C ) (HKS million)

2 i X B XX # 25
Contributions Received Benefits Paid
= wa | T wa | THE
Quarter| %8 &l ¥ B B B FE K& T et | mElME BEYE | BERE T & &t =
. ax- . . ax- .
Mandatory | Voluntary| Special deductible Total Mandatory | Voluntary| Special deductible Total
Voluntary' Voluntary'
Voluntary? Voluntary’
Q4 2020| 15,691 3,503 273 349 19,816 6,853 1,717 266 19 8,855
Q12021| 15,946 3,723 436 1,206 21,311 8,111 1,962 223 19 10,315
Q22021| 15,663 3,789 395 464 20,311 7,293 1,878 204 36 9,410
Q32021 15,746 | 3,702 373 402 20,222 7,935 2,332 201 41 10,508
Q42021| 15,978 3,745 301 469 20,493 7,771 2,086 176 71 10,105

fE 111.2.1 FEHEXEFH IONEWBESHAKEXNBE S
aEE Y
(20214 10 B 1 HZE 2021 & 12 B 31 H)
Chart II1.2.1  Percentage Share of MPF Contributions Received and MPF
Benefits Paid* by Contribution Type
(1 October 2021 to 31 December 2021)
1% 2%

2% 1% .
O 5 PR

Mandatory Contribution

0,
18% O R
\ \Voluntary Contribution

LGSl
Special Voluntary Contribution®

O AR R ,
Tax-deductible Voluntary Contribution

78%

B ERK Bt

Contributions Received Benefits Paid

OB AAR S SEHETFHEA SN EM KRN EFEET BT 100% -
Figures or percentages may not sum up to the total or 100% due to rounding.

1 PR ISR SRR R M 2ZE AN E BEMK AR — & e R %

Ao R Al E RS R B R R Mt AKRERESZN  MEEMEEENRNNE T2
AEHR RREREHKR -
“Special Voluntary Contributions” refers to voluntary contributions paid directly by a relevant employee to the
trustee.  Unlike general voluntary contributions, these contributions are non-employment related, i.e. contributions
do not go through the employer, and withdrawal of MPF benefits is neither tied to employment nor subject to
preservation requirements.

2 T g SR ERE (BEELAESEE R E LA K FARTKRE M
P At ZOIR PRy gk K -

“Tax-deductible Voluntary Contributions” (TVC) refers to contributions that are paid into a TVC account under
section 11A of the Mandatory Provident Fund Schemes Ordinance.

-6-
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% 111.2.2 ERERNEDHINEEREESBRREE '
Table I11.2.2 Number of Claims' of MPF Benefits by Grounds of Withdrawal
& A il ST
gy BHTE xeux masm P EER et | BB 2
FE LSRN Permanent [T B B 77 | BEW o 3t T = | Offsetting
t. Retirement e Departure Total Terminal SEl Death Sl Lon
Quarter Retirement f p " Balance Severance 9
rom Hong | Incapacity IlIness A Service
ccount Payment
Kong Payment
Q42020 | 27400 7300 8500 500 300 100 2100 | 7300 4700
Q1 2021 28 400 6300 7700 500 200 § 2000 | 14100 7300
Q2 2021 26 300 6 600 8000 600 300 100 1900 | 10800 5800
Q3 2021 29300 7200 9300 600 200 § 1900 | 9500 5500
Q4 2021 29100 7300 8700 500 300 § 2100 | 7400 5200
#111.2.3 FRENEHE S NRENSBAESE RN ESH

Table I11.2.3 Amount of MPF Benefits Paid by Grounds of Withdrawal

( B & 3 C ) (HKS million)

& A 3 & #
prag EREE Eewx mexy M HER e | BB
FE E K Early | Permanent TEBEN| BER Srmall T Offeetting | Offsetting
Quarter |Retirement Retirement Departure Total_ Terminal Balance Death Severancg Lon_g
from Hong | Incapacity Iliness A Service
Kong ccount Payment Payment
Q42020 3,048 1,296 1,941 63 44 §§ 254 523 616
Q12021 3,382 1,299 1,931 76 39 §§ 273 1,164 1,037
Q2 2021 2,950 1,217 2,095 84 47 §¢§ 238 838 810
Q3 2021 3,220 1,340 2,604 100 52 §§ 233 823 750
Q4 2021 3,487 1,451 2,384 84 53 §§ 256 521 722

§

§8

HREHDKH 50 -
Less than 50 claims.
D50 & T -

Less than $0.5 million.

PHRYE BEXAXATEAN IV BHESEGN T SHE - ERESHET > KAT
REFRAZN -—ERFEPFMAASEBRF AN B SEGREN 2 ANRBER  HIES R

HEHERABEATREAERFRHHE -

"Number of claims" refers to the number of transactions processed for payment of MPF benefits. A member may
be holding more than one account under the MPF System and make individual claims with trustee(s) for withdrawing
his/her MPF benefits in these accounts.  Therefore, the number of claimants involved may not be equal to the number
of claims.

-7-
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#111.2.4 ERNAABTHUBREREERBANEHRNAREEREN
&
Table 111.2.4 Amount of MPF Benefits Paid on the Grounds of Retirement and Early
Retirement by Withdrawal Method
( & Z#C ) (HKS million)
RN
Retirement
FE o B 5RO 2R
Quarter B RS RS By Instalments 4+
In a Lump Sum B R #E W H % # W Total*
First Payment Subsequent Payment(s)
Q42020 2,900 119 29 3,048
Q12021 3,208 134 40 3,382
Q22021 2,805 107 38 2,950
Q32021 3,033 125 61 3,220
Q42021 3,306 126 55 3,487
( 5% X T ) (HKS million)
= BBk
Early Retirement
=5 CEELL
Quarter O RS R % By Instalments 4l o
In a Lump Sum H X E W H %W Total*
First Payment Subsequent Payment(s)
Q42020 1,269 22 5 1,296
Q12021 1,272 22 5 1,299
Q2 2021 1,189 19 9 1,217
Q32021 1,310 20 9 1,340
Q42021 1,422 20 9 1,451

*

Ko Ak BHBFNEMRALEERESHFE -
Figures may not sum up to the total due to rounding.

-8-
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3. BEE&FMA
MPF Intermediaries
f£ 2021 4 12 A 31 H > #&FH As at 31 December 2021, there were 41 694
41 694 iR & A0 & registered MPF intermediaries, comprising 424
HEFEG AN 424 %o I B principal intermediaries' and 41270 subsidiary
B N A5 41 270 & - intermediaries?.
< 11L.3.1 TMEEEeEP M AKE —20214 12 F 31 H
Table I11.3.1 Number of Registered MPF Intermediaries — 31 December 2021
EEFTA Y- N gEst
Principal Subsidiary "i:(;:al
Intermediary Intermediary?

EHBEREFNA
Registered MPF Intermediaries 424 41270 41694
ERGEEE T
By Frontline Regulator
c RREREREER

Insurance Authority 373 37712 38 087
s ERIEHHAE

Monetary Authority 18 2343 2361
s BHAMEEBERZES

Securities and Futures Commission 31 331 362
st
Total 424 40 386 40 810

& 111.3.1 HAGEEH ITNEEFNARKNBFEAABT DL
—2021 4 12 A 31 H
Chart II1.3.1 Percentage Share of Principal Intermediary and Subsidiary

Intermediary* by Frontline Regulator — 31 December 2021
1%

O fRbgsERE R
Insurance Authority
OGRIEHEES

Monetary Authority

88% O b R T A g

Securities and Futures Commission

FEFEFHA (G)=LEFIUN
Principal Intermediary Subsidiary Intermediary

KUEAAR  SHEDHEWEMNRLER 100% -

Percentages may not sum up to 100% due to rounding.

FEPNAEEBEREEM A PN A DU 3B & 5 BT BB KM HE S > B &
HEm NREERNEEETR -

A principal intermediary is a business entity registered by MPFA as an intermediary for selling, marketing or giving advice
on MPF schemes.

WMET T AfEmHEsEEMBET N A DUREMBBHNEESI N AR BE AT ETHER
HEHEDY X?t?@ﬁ%%ﬂ“%ﬂI'ﬂﬁﬁ)\?%ﬁ‘%%f%ﬂ"]/\j:°

A subsidiary intermediary is a person registered by MPFA as an intermediary for selling, marketing or giving advice on MPF
schemes on behalf of the principal intermediary to which the person is attached.

BoE 2021 4 12 7 31 H - # 38 T AR A R T E S P

&
P

(E E% % 0L T A g i

90 H) - 1E It B B 1 K 5 i 17 E@xﬁ EE o NERABCETEMZREEH > HIER
5%&1:?17%@@“% 55— J3 H > EEEAWJ%EPﬂ‘ EL5%5)’&%35%EPf?}\E’J;Ti?W*”’EﬁbﬁEQ
Bom@EdE N ATERBS R B EER AN RERBS AT &F RS R — 2R
WE ERNLAEARBEMEFI A ANMBI T ALLRBESZ R - ZEF P A ANHEES A
oM BE PN ANBEREMSEEN OB > ANBET S -

As at 31 December 2021, some subsidiary intermediaries were not attached to any principal intermediaries (normally for a
period not exceeding 90 days during which they were prohibited from carrying on any regulated activities or holding
themselves out as so carrying on regulated activities) and therefore not assigned to any frontline regulator. On the other
hand, subsidiary intermediaries are assigned to their principal intermediary’s frontline regulator and some subsidiary
intermediaries may be attached to more than one principal intermediary. As such, a subsidiary intermediary may be
assigned to more than one frontline regulator.  Given that subsidiary intermediaries that were not attached to any principal
intermediaries outnumbered subsidiary intermediaries that were attached to more than one principal intermediary, the
number of subsidiary intermediaries was larger than the total of subsidiary intermediaries by frontline regulator.

-9-
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4. BHEESEMm
MPF Products
% 11141 HEAEEEHE WM EEE KBS
—2021 £ 12 A 31 H
Table 111.4.1 Number and Percentage Share* of Registered Schemes by Scheme Type
— 31 December 2021
SHEEE | RREEM maesrm | WEBWIH gy
Scheme Type Master Trust Scheme | Industry Scheme ployer Sp Total
Scheme
BHE 24 2 1 27
Number (89%) (7%) (4%) (100%)
%= 111.4.2 HEEEEE TR ERSTEESRFREE'
Table 111.4.2 Net Asset Values' of Approved Constituent Funds by Fund Type
( & 2 #%57) (HKS million)
HE M
Fund Type
B 4
EETBED bt
s _55 M f
H BREEE £
Asat |KREESE =& R e s BHES REE S gt
A . Money Market |Guaranteed
Equity Fund|Mixed Assets Bond Fund | Money Market Total*
Fund - Fund
Fund 5 Fund — Other than
MPF Conservative .
MPF Conservative
Fund
Fund
31.12.2020 | 475,644 409,733 115,303 82,958 50,522 5,006 1,139,166
31.03.2021 502,047 416,551 115,103 82,648 47,752 5,188 1,169,289
30.06.2021 538,457 435,828 112,766 81,993 47,253 5,157 1,221,454
30.09.2021 507,981 422,274 106,666 79,249 45,666 4,946 1,166,782
31.12.2021 520,906 428,370 104,840 78,101 44,591 4,987 1,181,795
& 111.4.1 EEBRERTESREREFEEET S
—2021 % 12 H 31 H
Chart I11.4.1 Percentage Share of Aggregate Net Asset Values* by Fund Type

— 31 December 2021

<0.5%
O S
Equity Fund
DIRGHEEEE
Mixed Assets Fund

O EHTISEE - e RTES
Money Market Fund — MPF Conservative Fund

O fReE A
Guaranteed Fund

O feirhts
Bond Fund

B TSRS - PR R TS
Money Market Fund — Other than MPF Conservative Fund

44%

OB ALK SHBFHRE LA LEN R LTRSS B TR 100% -

Figures or percentages may not sum up to the total or 100% due to rounding.

I FBFEEEB A BRER KT EHNEE -

The figures include assets transferred from ORSO schemes.

-10 -
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% 11143 RECEEH  ONBRARSESBE KRB
—2021 &£ 12 5 31 H
Table 111.4.3 Number and Percentage Share” of Approved Constituent Funds by
Fund Type — 31 December 2021
ST RS EBTRES
w4 - FHEE
BERE . BES
EGHE REES | Be | Doxe (REES ... peze | @y
A . Money Market |Guaranteed
Fund Type [Equity Fund|Mixed Assets Fund Fund Bond Fund | Money Market Total
Fund une- . un Fund — Other than
MPF Conservative .
MPF Conservative
Fund
Fund
BB 145 178 27 17 36 8 411
Number (35%) (43%) (7%) (4%) (9%) (2%) (100%)
# 111.4.4 BN REERNE ONKERSESEEESR Y
— 20214128 31H
Table 111.4.4 Asset Allocation of Approved Constituent Funds* by Geographical
Region' and Asset Class — 31 December 2021
FREEE B % & %52 = B
Deposits & Cash | Debt Securities? Equities Overall
§ % V) V) o ()
Hong Kong 13% 8% 33% 54%
G I 0 0 °
Asia® § 2% 14% 16%
=M 0 0 °
North America 3 6% 14% 20%
Hfr
B § 3% 6% 10%
Europe
1 14% 19% 67% 100%
Overall

KU EADALR BRHEEHOHNEMRALEFREBHFE 100% -
Percentages may not sum up to the overall percentage or 100% due to rounding.

§ D 0.5% -

Less than 0.5%.

Lo sifEsk > A RMBESME > MM ERBAEMIES X MEEE5HERNEERE S
MR EMS > WHRERZKENSE — LW - o .
For deposits, cash and debt securities, geographical region reflects the currency of denomination of the respective
accounts and debt securities. For equities, geographical region reflects the place of primary listing of the equities.

2 AE A EBELE S
Include convertible debt securities.

3 ABEESFE -

Exclude Hong Kong.

-11-
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UL AR  BEEASREBETFNESLERNRMLER 100% -
Percentages of each fund type and overall figures may not sum up to 100% due to rounding.

L iR e kfEBEFME > MK ERKBRAMIKRE KHEBEEFAEMNEEER
MRS MM EERRENE — Edi o ,
For deposits, cash and debt securities, geographical region reflects the currency of denomination of the respective
accounts and debt securities. For equities, geographical region reflects the place of primary listing of the equities.

2 AEEEE -

Exclude Hong Kong.
3 BRE A OB OB R e

Include convertible debt securities.

-12 -
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5.

BMERERERA

MPF Investment Performance

RIS 4 B R0 8155 09 % 08 < 0 16 69 48 S {159 P 8 [ 3 !
Table II1.5.1 Annualized Net Internal Rate of Return' (IRR) of the MPF System by Period
( G5 EXor ) (HKS million)
BEEME /A BA AR AL IR NS
A RS Net Asset Values YE R 2 PREER S B
Period HA 4B HE Total Net Net Investment | , .0 o100 d Net
Period- Period- Contributions Return® during IRR3
Beginning End during the Period? the Period
(a) (b) () (b)=(a)=(c)

1.12.2000 — 31.3.2002 - 42,125 43,878 -1,753 -4.9%
1.4.2002 —31.3.2003 42,125 59,305 23,016 -5,837 -10.7%
1.4.2003 —31.3.2004 59,305 97,041 22,133 15,604 22.0%
1.4.2004 —31.3.2005 97,041 124,316 22,205 5,070 4.7%
1.4.2005 - 31.3.2006 124,316 164,613 23,435 16,862 12.3%
1.4.2006 — 31.3.2007 164,613 211,199 24,684 21,901 12.4%
1.4.2007 — 31.3.2008 211,199 248,247 26,844 10,205 4.5%
1.4.2008 — 31.3.2009 248,247 217,741 38,503 ¢ -69,010 -25.9%
1.4.2009 - 31.3.2010 217,741 317,310 29,484 * 70,086 30.1%
1.4.2010-31.3.2011 317,310 378,280 31,864 4 29,106 8.7%
1.4.2011 -31.3.2012 378,280 390,744 34,687 -22,224 -5.6%
1.4.2012 - 31.3.2013 390,744 455,331 38,321 26,267 6.4%
1.4.2013 - 31.3.2014 455,331 516,192 40,898 19,963 4.2%
1.4.2014 - 31.3.2015 516,192 594,847 44,126 34,529 6.4%
1.4.2015-31.3.2016 594,847 592,578 48,721 -50,990 -8.2%
1.4.2016 —31.3.2017 592,578 701,166 48,467 60,121 9.7%
1.4.2017 - 31.3.2018 701,166 856,692 47,373 108,153 14.9%
1.4.2018 —31.3.2019 856,692 893,302 52,127 -15,517 -1.8%
1.4.2019 - 31.3.2020 893,302 867,781 53,883 -79,404 -8.6%
1.4.2020 — 31.3.2021 867,781 1,169,289 50,852 250,656 28.0%
1.4.2021 — 31.12.2021 1,169,289 1,181,795 34,473 -21,968 -1.8% 5
3% E TR K
Since Inception of the MPF System
1.12.2000 — 31.12.2021 - 1,181,795 779,975 4 401,820 4.3%
I BEeHENERENSERERAE LT EERT & DD%/ZE Eé?qjéf)iftﬂ??ﬁg%%

FEEVE&@E%’X&%%Uﬁ:’f%ﬁi%éﬂ’ﬂ%’xgﬁ&ﬁ% RO A R R EC[E]% = N R iE J7 A

B AE R W o B < R Y B @ O A B R o A AL BN D @%E};?*EHW%KIE]%??’J

12 X5t E/ W -
The return of the MPF System was calculated by way of the IRR, a method commonly known as dollar-weighted
return. The IRR method, which takes into account the amount and timing of contributions into and benefits
withdrawn from the MPF System, was used as it better reflects the features of cash inflow and outflow of the MPF
System. The annualized net IRR was calculated by raising the monthly IRR to the power of 12.

2 T OH AR R R R RS O BRI N ST T R R AR 1R R OF R OA fE R - )
“Total Net Contributions during the Period” refers to the net contribution inflow after deducting the amount of
benefits paid during the period.

3 H#EBFEABRBEARKE - EUBEA AR SEHBEFNWHEMALEREFHF -
Return figures are net of fees and charges. Figures may not sum up to the total due to rounding.

4 BFEBFAE 2009 £ 3 FF 2010 F 12 AHEAEEERTFHRBEANBBEEIRFEIEADN

84.1 & JT 4 B Al 7K - ] o ) o
Includes $8 41 billion of net special contributions paid by the Government to the eligible MPF/ORSO scheme

members in the period of March 2009 — December 2010.
MR EBBAHMAER — & B R KB AR M FEA SRR -

As the period covered is less than one year, the figure reflects the net IRR for the relevant period.
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# I1L5.2 FEEEERIHEINERERSESNERLEFERR'

—2021 &£ 12 § 31 H

Table I11.5.2 Annualized Net Return' of Approved Constituent Funds by Fund Type

and Period — 31 December 2021

T N 5 =]
HEEEE WA | WESE | BEAE | 1) 2000
Past 1 Past 3 Past S R
Fund Type ear ears ears Since
y y y 1.12.2000

AR A
ES; &ﬁi ‘ 20% | 9.6% | 9.0% | 5.1%
ﬁn‘; f‘Ai efFiun ‘ 25% | 10.0% | 7.9% | 4.6%
BTG ES - BESRTES o o 0 o
Money Market Fund — MPF Conservative Fund 0.0% 0.6% 0.5% 0.7%

7% R A
é%uja%ei Fund 09% | 1.6% | 13% | 12%
= = o
;ﬁoiﬁi 38% | 2.6% | 23% | 2.5%
EETSEe - fEEREeERTES o o 0 o
Money Market Fund — Other than MPF Conservative Fund 0.9% 1.6% 1.5% 0.7%
EHEHEEYEERED
Change of the Consumer Price Index (CPI) for the Same Periods
EREGEHEYEEH ST 2 0 0 0 0
IAnnualized Composite CPI % Change? 2 S g e
| BHBETFEANBRBEARKE - SERYE SO RSO TR MEEL , 6T & - Ik J7 ks

G —HoaESERNERENHEMEREEEMBE - ﬁEUﬁAmﬁﬁﬁliﬁﬁﬁ%ﬁ& It 50k

%Iﬁﬁﬁﬁﬁﬁﬁ%/\{’ﬁﬁ(#?k&fﬁ%%%ﬁﬂémﬁ’]ﬁ/w c AL FE W EHEG A B HE

12 % i S5 H -

Return figures are net of fees and charges. Returns of different types of constituent funds were calculated by way
of time-weighted method. This time-weighted method takes into account the unit price and asset size of each
constituent fund at different points in time. Unlike the IRR method, it does not capture the impact of the

contributions into and benefits withdrawn from the constituent funds.

raising the monthly return to the power of 12.

2 MEBUTHA R 200920 F A GHNGEEHEYHEE UGS R - o
Calculated on the basis of the 201 9/20—based Composite CPI compiled by the Census and Statistics Department.

-14 -
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% 111.5.3 HEEGEFH INBRERIEENESHAILER !
Table I11.5.3 Fund Expense Ratio' (FER) of MPF Constituent Funds by Fund Type
EEHRXHER
& EHE FER
Fund Type ¥ 15 B 16 B
Average Lowest Highest
e 5 5 4 \ \ \
Equity Fund 1.52% 0.70% 2.15%
REEELE 0 0 0
Mixed Assets Fund L41% 0.58% 1.97%
EHTEES - BESETES , \ .
Money Market Fund — MPF Conservative Fund 0.77% 0-41% 1.22%
(R34 , , ,
Guaranteed Fund 1.87% 1.29% 3.31%
5 7 & & 0 0 0
Bond Fund 1.21% 0.78% 1.80%
BERmSEEE - FfEUEBRBESERTES 0 0 0
Money Market Fund — Other than MPF Conservative Fund 0.97% 0.39% 1.28%
R 1.42% 0.39% 3.31%
Overall
1 ERMNATE G ZEERTIMBR 2021 F 12 F 31 AEMERHEE LS GG BCHR
2020 4F 4 H 1 HZE 2021 4 3 § 31 ElEHF'EEJM%E’JFE%?@%AE}Zﬁ%/\ﬂﬁgﬁﬁﬂﬁztb%ﬁﬁ

-

The FER in the table above is compiled on the basis of the FERs of MPF constituent funds with their financial year
end dates falling within the period from 1 April 2020 to 31 March 2021 which was published in the MPFA website
on 31 December 2021.

& 111.5.1
Chart I11.5.1

EATMHETHEE AR
Published Prescribed Savings Rates'

5.0%

4 . 7300%

4.0%

3.0% r 24167%

20%

SR
Prescribed Savings Rates

11667%

1.0% |

0.2083%

0.1250%
0.0100% 0.0100% 0.01 0.0100%: 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0010% 0.0010% 0.0010%

0.0%

Q ¥’ ¢! ¢ o A > 3 Q e
q@p P\QQ qnﬁp '], ,‘-'1 \'}‘F‘p'@ 'Lﬂ““?ﬂﬂf ']'@ f\@q \f\Q\ ﬂ‘)\ ‘(19\ ﬂ'ﬁ\ 'LF“\\ P\Q\ ‘(LQ\ Jqp\ qQ“\,}\f\Q\ F\Q’I‘ np’]‘

5] 9 & F = Eﬁi%%EEAgﬁﬁi{$ AR E AR o H M Bt #
(— &) i‘ﬁﬁW) % 37(8)FR 5T B By A = o
The prescribed savings rates are prescribed by MPFA pursuant to section 37(8) of the Mandatory Provident Fund

Schemes (General) Regulation for the operation of MPF Conservative Funds.
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6.

HRBEERE (" HREE D
Default Investment Strategy (DIS)

21,601
19,691
18317 et

K n AR > SHBFAENRLERBTBE -

Figures may not sum up to the total due to rounding.

Haot B UARKEEMNEFIFESD -

Percentage figures are derived from unrounded figures.

THRBRE  RPEMRE "THRKE  MHELERFAEERNBrEERER " HERK
HEoORODESNEEBEIRE -

DIS accounts refer to those member accounts which wholly or partly invested in the DIS constituent funds according
to the DIS.

HitZ&ER "THRAEE K2ENRSELRAFA 2T XD s EERER —F WA
PTHRKRE R EE . BIAERE THRAE IR EETRENIRS -

Other accounts investing in DIS constituent funds refer to those accounts which wholly or partly invested in one or
both of the DIS constituent funds, but not according to the DIS.
BEMFES @ ARPE R OR A BRMEERIRE -

Include contribution accounts, personal accounts and tax-deductible voluntary contribution accounts.

-16 -



v

2021 4 12 H December 2021

% 111.6.1 HESEERMME SN "HRKE, RIESHNERL
FE ) '—2021 4 12 § 31 H

Table I11.6.1 Annualized Net Return! of DIS Constituent Funds by Fund Type and
Period — 31 December 2021

E&EE BE—F | BE=ZF | B 1420172

Fund Type Past 1 year Past 3 years |Since 1.4.2017 2

Bl B RS , . \

Core Accumulation Fund (CAF) 10.3% 13.0% 8.7%

65 Bk & £ & 0 0 0

Age 65 Plus Fund (A65F) 1.2% 6.5% 4.5%

HHS2EHREES ‘EH

Change of the Reference Portfolio® for the Same Periods

2ERBHE-KLEEES o 0 0

Reference Portfolio — CAF s LA A1

S2EREHEG-65SHEBEESR 0 0 0

Reference Portfolio — A65F i C L

HEHFENREARKE -"HAXBTE oA E R TR MESE, HHE - EX
LB mREgHEREN 12X THERFL -

Return figures are net of fees and charges. Returns of DIS constituent funds were calculated by way of time-
weighted method. The annualized net return was calculated by raising the monthly return to the power of 12.
PSR E B 2017F 45 1 HHEWH -

The DIS was launched on 1 April 2017.

BLOBRBEESN 65 iR REUcHBHESERETHBEERERHE - H U
HERERAMESNERR -

The reference portfolios for the CAF and A65F were developed by the MPF industry in consultation with the MPFA
for performance measurement and reporting purposes.
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7. BRE B KETE
ORSO Schemes
% 111.7.1 ENEEEE O BERASTEEE
Table I11.7.1 Number of ORSO Schemes by Benefit Type
i st E 4 2t
Registered Exempted “]E;):al
Schemes! Schemes
FE K Et #
¥ 2% #& 4 |Defined Contribution Schemes 2535 102 2 637
Ba St E A % 5t
MPF Defined Benefit Schemes 158 7 237
Exempted N &
Sub-total 2 693 181 2 874
FE K Et #
2H & Defined Contribution Schemes 467 187 654
EE% 7% G A 5t S 17 107 124
= Defined Benefit Schemes
Non-MPF =
Exempted D &f 484 294 778
Sub-total
& st
Total 3177 475 3652
%= 111.7.2 BERKEMSE '28H A Y
Table I11.7.2 Participating Members in ORSO Registered Schemes'
& £ ==
Employers Employees
& 58 1 & &R e Y R 2R R IR GE T Et &
MPF Exempted ORSO Registered Schemes 4296 261 825
2 H &R R B E R0y W CE R IR BRI 5T 924 36079
Non-MPF Exempted ORSO Registered Schemes
& 5t
Total 5120 297 904
= 111.7.3 BERKAZEME NEEERERE®EAKE
Table II1.7.3 Asset Size and Annual Contribution Amount of ORSO Registered
Schemes'
( 5 &t ) (HKS million)
ERrEcHE REERELBR & 5t
MPF Exempted Non-MPF Exempted Total
HE ﬁ. 346,246 17,585 363,831
Asset Size )
R B KR
Annual Contribution Amount 20,604 1,272 21,876

I BB EBERKAEMSAENM BOEEL ME - VEZ DB AEOETBFZRE®R
F 2021 12 A3 ANEERATIMATRIMERERN RN HEAERRRAMBEZEHR

Since ORSO registered schemes do not have common start and end dates of the financial year, statistics of these
schemes were compiled on the basis of the latest annual returns filed with the MPFA up to 31 December 2021.
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IV. FA&EkEZ&

Terms and Definitions
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4. BEESHWETHNEREA
LHEIELRE S T UWH A H
ABBIAN > M FEARALRZ
BEZ ANE®E (28 5E
) A EAREEMLRE - K
BREHERERBERBEENSE
VNP A I b R
Ay & € - 18 pk LT B 65 k(2
LLED B E B A L= E 8 R
NP 8 JE R R s T B JE
LN

1. Employed Population is as defined in the
General Household Survey of Census and Statistics
Department.

2.  Employer under the MPF System means any
person who has entered into a contract of employment
to employ another person as employee.

3.  Relevant Employee under the MPF System is
an employee of 18 years of age or over and below 65
years of age. The following categories of employees
are exempt persons under the MPF System:

i)  People covered by statutory pension or provident
fund schemes, such as civil servants and
subsidized or grant school teachers;

ii) Employees who choose to remain as members of
occupational retirement schemes, which are
granted MPF exemption certificates;

iii) Domestic employees;

iv) People who enter Hong Kong for employment for
not more than 13 months, or who are covered by
retirement schemes of a place outside Hong
Kong;

v)  Employees who are employed for less than 60
days, excluding casual employees engaged in the
construction and catering industries; and

vi) Employees of the European Union Office of the
European Commission in Hong Kong.

4. SEP under the MPF System means a person
whose relevant income (otherwise than in the capacity
as an employee) derives from his production (in whole
or in part) of goods or services in Hong Kong, or his
trade in goods or services in or from Hong Kong. A
self-employed licensed hawker or an SEP who is below
18 years of age or is 65 (or above) years of age is also
an exempt person under the MPF System.
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V. BREEHEEANDMLSTREMNKE

Estimation of the MPF Universe and Sources of Data

MW E A DM
Estimation of the MPF Universe
MESHE TR EHH
Number of Employers under the MPF System
(’000)
T EEHERE ! Main businesses' 370
i Add
- BERERAEmMAKAHEH A - Owners’ corporations with employee(s) that 6
e f BE 7 30 8% FE My % are not covered in the Central Register of
EEES I K Establishments (CRE)?
- WEHMEITEMRE - Employers engaged in other industries that 11
# A MRS EE (7 20 8% = are not covered in the CRE
1 & £
g Less
- B ERERBENIREEHKES - Businesses with no employees® 95
BEEHETHEL" Employers under the MPF System* 292

*EWEAAR > SHEFWEMK L EEESTEFE
Figures may not sum up to the total due to rounding.

bR B R BT B At

The figures were estimated on the basis of:

1l BFGst R BME U RERRBREABULEZERE TR AEM G EE -
Statistics obtained from the CRE and the Quarterly Survey of Employment and Vacancies by the Census and
Statistics Department.

2 b R fR B Ay B -
Figures provided by the Land Registry.

3 BUNSEFEMEMEBMUEZEREZTRTREMSHEE -
Statistics obtained from the Quarterly Survey of Employment and Vacancies by the Census and Statistics
Department.
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BREFNETHERERSRE
Number of Relevant Employees under the MPF System

Fom 18 pk £ 64 KAV ER > PRIFEBE N EE & A £ & Al 273 2 0 5% 58 & 5t

# -

Employees aged 18 to 64 are required to join an MPF scheme, with the exception of certain
exempt persons.

(’000)

HENEERE (FHETE 18 Employees in Hong Kong (excluding those aged | 3 218

oL 65 % Ll By below 18 or above 65)!

& 8 )

DS Less

- ZAHB B RBRIKES - Civil servants who are covered by the Civil 64
B RfEN AT A 2 Service Pension Schemes®

- Z W B 2 R g E A - Teachers who are covered by the Grant 40
BRRABESEEEDN Schools or Subsidized Schools Provident
e Fund’

- HEWAFEBRE & -  Employees who choose to remain as 229
EA I S N members of MPF exempted ORSO
Wt EE 4 registered schemes*

- ZHREER ! - Domestic employees! 333

- KEABITEALMm - People who enter Hong Kong for 13
R EBHETIERZR employment for not more than 13 months, or
13 # A 28 F#& who are covered by retirement schemes of a
NI RN R place outside Hong Kong®
R B

- Z w60 HHE - Employees who are employed for less than 17
BE(FfaEEEaEER 60 days, excluding employees participating
HEXREE) ! in construction and catering industries!

BmECEHETRE K E Relevant employees under the MPF System® * 2521

A

* BB A AR SHEFNWHENALFERES BT -

Figures may not sum up to the total due to rounding.

EFRN B ERE DN BB

The figures were estimated on the basis of:

| SR A g (O

Figures published by the Census and Statistics Department.
2 ABEFEBEBAMEEE -
Figures published by the Civil Service Bureau.
3 BB RBAANBE -
Figures published by the Education Bureau.
4 EEBEESHRENMERKI M SR TR AN EE -
Figures reported by employers of MPF exempted ORSO registered schemes.
5 ABEE R B BIE -
Figures published by the Immigration Department.
6 EEE@FHLX(E”E”?@F%%UFTE’JE”EE{E%&Eééaﬂé% o=l S O N TG g
PRI T BT RE TFOME BF R 22 R - WUﬁDﬁE%Ey R B AT B EH’&F {151 1&(?33’7{#% W& = A A
o= flkt%? BT HEHHCELRBEHERES R RESHE T AMREA G

HHEBEWERL -

Owing to different sources of information used to estimate the number of relevant employees covered by the MPF
System and enrolled employees, there may be differences due to timing between the data sources of these two sets
of estimation. For instance, some enrolled employees may have ceased employment, but their contribution
accounts have not yet been closed. Under such circumstances, the estimated number of enrolled employees may
exceed the estimated number of relevant employees covered by the MPF System.
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mEEHETHEREALRH
Number of SEPs under the MPF System

December 2021

Fom 18k £ 64 IV EHRBA L FRIFEBRER BN L SAIXNHESIN®EE
&t & -
SEPs aged 18 to 64 are required to join an MPF scheme, with the exception of certain exempt
persons.

(’000)

HEAENEREANL (FEE
18 5% PA N B2 65 5k BL B iy
H{EAL)!

SEPs in Hong Kong (excluding those aged below 291
18 or above 65)!

Tk Less
- BEBORNRG A E A - SEPs who are licensed hawkers (excluding 1
+ (FRAFE 18T licensed hawkers aged below 18 or above

5% 65 B L b Y H BRI 65)°

) 2
HEREHETHEEAN SEPs under the MPF System* 290
i *

*OAE A AR BFHBFENENKLEFESBE -

Figures may not sum up to the total due to rounding.

EREE TR BN BB M

The figures were estimated on the basis of:

| BRINSKAESEEFRAHAERENEE  BHESHETHNEEALBE (GaER
Gt HERFERTRSE) PREN TEEFESE R TRERE -
Statistics obtained from the General Household Survey by the Census and Statistics Department. SEPs under the
MPF System include both “self-employed persons” and “employers” as defined in the Quarterly Report on General

Household Survey.

2 NS SHESGGERPETHEEM SN EE -
Statistics obtained from the General Household Survey by the Census and Statistics Department.

& 2R R

Sources of Data

o R & 5 8

% A Z 58 AN~ 5E A ET & - B AR B
oy e RoEE R ANCRY & T B
oo SRR & B YA T G
H-ERMEEE LA
FETEI B E - B R B
SR REREENFER
A R A B SR R AR 38 2
st AEB AR E B 2R E R

B 3£ R Ik 5 T AT B

B SR B IR RE I EF BBV ' E E R
FREARKELR T BT HRE
BEBAZEMSG SRR/ =
K EAERFRBTEHZE

MPF Schemes

Statistics on the number of approved trustees,
registered schemes, approved constituent funds and
registered intermediaries were compiled on the basis
of the records kept by the MPFA. For the statistics
on the enrolment and total number of scheme
members in the MPF schemes, contributions
received, benefits paid, Net Asset Value and Fund
Expense Ratio of approved constituent funds, they
were compiled on the basis of regular information
submitted by the trustees to the MPFA.

ORSO Registered Schemes

Statistics on the asset size and annual contribution
amount of ORSO registered schemes were compiled
on the basis of the latest annual returns filed with the
MPFA in respect of the ORSO registered schemes.
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