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L BMEAO
The Employed Population

Joined MPF schemes

& 1. BEERATEERE SR FEAD
Chartl. Employed Population by Type of Retirement Schemes*
2%
11% O 258 S5 E]
O 2PHAR ARG
11% SNNHEHA R ARG E]

Joined other retirement schemes

D /RS IA MR (RS

76%

R &R R T B & BUF SR &
hHYHE SR B > AR 361 B LK
A tgofgERERAL PHVEH
oy AldE 332 Bk 29 B 0 HANNAE
6 000 A Ky M Wi 5¢ I 7€ 5 8B -

EREHE AOd - H76%%E 58 & € 5t
2 OR B  11%52 H R (R & & Ok & -
MABERKET & K EEESH
R ERBKRTEFE - 11%58 # A
C3682 B A EELS T A AR
Ket &l - MM RKE o BEXBEEER
65k LA s 18 L T g B - &
BR2%MIRE ¥ AN B FE 2 ndfE &
sPEIEM RS M AL -

[m}

Not required to join any local retirement schemes

JES hnsaRE eatEHE RS0
Should join but have not yet joined any MPF schemes

According to the employment statistics
published by the Census and Statistics
Department, HKSAR, Hong Kong’s employed
population' of 3.61 million was made up of 3.32
million employees and 0.29 million self-
employed persons® (SEPs). In addition,
around 6 000 persons were unpaid family
workers.

Among the employed population, 76% are
covered under MPF schemes and 11% are
covered under other retirement schemes, such as
Civil Service Pension Scheme, and MPF
exempted ORSO schemes, etc. Eleven percent
of the employed population, most of them
domestic employees and employees who are
aged above 65 or below 18, are not required to
join any local retirement scheme according to
law. The remaining 2% of the employed
population are people who should have joined
MPF schemes but have not done so.

O AK S BHEESEMABMRLER 100% -

Percentages may not sum up to 100% due to rounding.

IogiE AR BN et g 2021 55 1 F (&G
L EWEEE AN L EE - .
The employed population refers to the number of employed persons aged 15 and over obtained from Q1 2021
Quarterly Report on General Household Survey, Census and Statistics Department.

2 BHEEHE THEHEAL HEBRNAAE(SGEEFFAHERFTRTHE) B RAE
W rEEFEESE, R TREE -
Self-employed persons under the MPF System include both “self-employed persons” and “employers” as defined in
the Quarterly Report on General Household Survey, Census and Statistics Department.

EFRGstRHERFTERSRSE) TEE 15 5%

-1-
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. #KstHEB-—ER—20214F 6 H 30 H
Summary Statistics — 30 June 2021

R & E
MPF System
i AR ,
Enrolment* (000)
& £
Employers 31
AR &
Relevant Employees 2671
H & AL
SEPs 230
R = & B )
Number of Accounts (°000)
it bR &
Contribution Accounts 4325
(ENL
Personal Accounts 3971
o S E P K R 55
Tax-deductible Voluntary Contribution (TVC) Accounts
SHEIR B (000)
Total Number of Scheme Members' * 4543
BREHENFEREFARME KX %)
Annualized Net Internal Rate of Return of the MPF System ’
B 20004 12 H 1 H 51
Since 1 December 2000 '
8 & 5t #
MPF Schemes
Bk EREAKE M
Number of Approved Trustees?
5 1 51 8 % 5 ’
Number of Registered Schemes
PR R 53 2 4 407
Number of Approved Constituent Funds
M HE 9 43 7 25 4 B 0
Number of Approved Pooled Investment Funds
WM 3B 45 5 A 9 B A "
Number of Approved Index-tracking Collective Investment Schemes
20214 5 2 FEM B R (FHET) 0411
Contributions Received, Q2 2021 (HK$ million) ’
BT st B R G (F AT R
Aggregate Net Asset Values of All Schemes® (HK$ million) e

T
Estimated figures.

1 #=Z 2020®F 12 A 31 H -
As of 31 December 2020.

2 A HB2EREEBEEREREaMAeAEEREMA RS E R EZE AN -
Excluding one approved trustee which operates only approved pooled investment funds and does not operate any
MPF scheme.

3 AMBTFEERBERASHEBERBRKNEE -

The figure includes assets transferred from ORSO schemes.
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L R

ORSO Schemes

BERKITE BB & 3737

Total Number of ORSO Schemes
CESE A E S 3244
Number of ORSO Registered Schemes!
B 3 OB 0k B % it 81 B E 493
Number of ORSO Exempted Schemes

B 3% R R aE e E

ORSO Registered Schemes!

& + % H

Number of Employers 5242
P i 7% 09 R B H 118 368
Number of Employees Covered

5 (% RO (A BT ) 29,87
Annual Contribution Amount (HK$ million) ’
B (FHET) 197,445

Asset Size (HK$ million)

LBl Y 25 fE W S OB Ok G i ot S0 B B L IR - 09 2 BB 0 B B A& A BT R R R
E%ZJOZI FORAOHMNBERBKEMA T ISR EINWETEAFHFRERMK ZERM
G B -
Since ORSO registered schemes do not have common start and end dates of the financial year, statistics of these
schemes were compiled on the basis of the latest annual returns filed with the MPFA up to 30 June 2021.
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Charts and Tables
1. B#BEsHEZELBERL"

Enrolment in MPF Schemes*
B ERLE  EBE - AREEER

HRALNGERERFE -

Compared with the last quarter, the enrolment rates
of employers, relevant employees and SEPs
remained stable'.

L1138 0% & 3 813 2 4 0
ChartIII.1.1 Enrolment in MPF Schemes
100% S
80% |— P
2 0% |—
i ?5 Ex
R 5 40% — Employer
el % EHEE
g Relevant Employee
R/ =y
SEP

0% 1 1 1 1 1 I 1 1 I
N i L $] B & o 4 b 9 AD vl bk aS \b \'\ IR Q N\
SRR e S e S g e S S R T S S ey S i ST G e

= 1I11.1 BERNAH’ RBELXE
Table I11.1.1 Enrolment? and Enrolment Rates
& F* B EE BH1{E AL
B 2 Employer Relevant Employee SEP
s at B A® B i % BEAR B i X BEAH B i X
S Enrolment |Enrolment Rate| Enrolment |Enrolment Rate| Enrolment |Enrolment Rate
(000) (%) (000) (%) (000) (%)
30.06.2020 298 100 2617 100 218 74
30.09.2020 306 100 2 685 100 227 77
31.12.2020 306 100 2705 100 230 78
31.03.2021 307 100 2 697 100 230 78
30.06.2021 311 100 2671 100 230 78
* st EE

Estimated figures.

BEABEH LD UARKEMNBEFHESH -

Percentage change figures are derived from unrounded figures.

BB EHERUMERERNGE  HOoRBREKKBETEZNS N —HRBEEEH - H
BRUE—-—F52mER —Eit#MWREERKE  AHRBTFE THE -

As the MPF System is an employment-based system, some employers and members may be participating in more
than one scheme. Adjustments have been made for employers and members who are participating in more than one
scheme in the same capacity.
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% I11.1.2 Tk = & B
Table I11.1.2 Number of Accounts

. B R S AR HHMEEERERERE
H Contribution Accounts! Personal Accounts? Tax-defluct.l ble Voluntal;y
As at 000) 000) Contribution Accounts
(‘000)

30.06.2020 4257 5 894 41

30.09.2020 4359 5 894 42

31.12.2020 4365 5916 44

31.03.2021 4341 5939 53

30.06.2021 4325 5971 55

1

e P T HEAFHER AR ARG HRAERENZE TFNERTFEZNIRGERA
FEMHER (0F) LETHRE -

A Contribution Account is primarily used to receive and hold mandatory contributions and voluntary contributions
(if any) paid in respect of a scheme member’s current employment or current self-employment for investment.

HARPFEEHFERHEE RS ARGTEH R EERIE P E 2R LFENE B FEREE
By 58 f5 < fE v > DA R By (B B Ay 5T &1 5k B 1€ B Bt 30k B B R 0 B & 58 & 1% H& SO E &
0y 58 5 & 4 e

A Personal Account is primarily used to receive and hold MPF benefits in respect of a scheme member’s former
employment or former self-employment which are transferred from a Contribution Account, and also the part of MPF
benefits derived from employee mandatory contributions during current employment which are transferred from a
Contribution Account by an employee scheme member.

AR EEERERIRERERE (BHEASE S E G ) B LNAGRBIZNIKRS - HERF
AR B OB MR - DU R A B H 8% ] 0 B R M RROEE R Y R A R I E AT 4T
MOE B RIR SR EZIRE R -

A Tax-deductible Voluntary Contribution (TVC) Account refers to an account opened under section 11A of the
Mandatory Provident Fund Schemes Ordinance and into which TVC are paid and in which the member’s benefits
derived from those TVC and the TVC transferred to the account from other TVC accounts are held.

-5-
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2. BMEBESHENEWEREE XfTHEE
Contributions Received and Benefits Paid - MPF Schemes

2= 111.2.1 BESHTENCDRERRE XM E R
Table I11.2.1 Contributions Received and Benefits Paid - MPF Schemes
( 5 Z ¥ C ) (HKS million)

2 i X B XX # 25
Contributions Received Benefits Paid
= $1 ] {1
= % Al gégﬂ % 51 gégﬂ
Quarter| %8 &l ¥ B B B FE K& T et | mElME BEYE | BEE T & &t =
. ax- . . ax- .
Mandatory | Voluntary| Special 1 deductible Total Mandatory | Voluntary| Special 1 deductible Total
Voluntary Voluntarv? Voluntary Voluntarv?
Y oluntary
Q22020| 15,550 | 3,781 186 374 19,892 4,961 1,158 153 10 6,282
Q32020| 15,790 | 3,495 264 285 19,835 5,956 1,613 221 18 7,808
Q4 2020| 15,691 3,503 273 349 19,816 6,853 1,717 266 19 8,855
Q12021| 15,946 3,723 436 1,206 21,311 8,111 1,962 223 19 10,315
Q22021| 15,663 3,789 395 464 20,311 7,293 1,878 204 36 9,410

[ 111.2.1 EHXEFHINEUBBESHAREIXFRESE
R ESEY
(2021 2 4 H 1 HZE 2021 6 § 30 H )
Chart II1.2.1  Percentage Share of MPF Contributions Received and MPF
Benefits Paid* by Contribution Type
(1 April 2021 to 30 June 2021)

0,
2% 2% 2% <05%

O 5L
“ Mandatory Contribution

0 B FRMEASR
Voluntary Contribution

O R 31 B ek
Special Voluntary Contribution

O AR R ,
Tax-deductible Voluntary Contribution

8%

B ERK Bt

Contributions Received Benefits Paid

R EAAR S REBETFHESENEN RS ERBATE TR 100% -
Figures or percentages may not sum up to the total or 100% due to rounding.

1 TR R A BE MR ?Eﬁ%ﬁf@%ﬁ%ﬁ%%ﬁ)\iﬁﬂ@ SRR ﬁ%ﬂﬁ@*% E B

Ko KAl Qﬁﬁ’fi@?ﬁ(ﬂ?%%ﬁ%ﬁ IR ALK REE I MABE SR IE A2
OEN W KR E M E PR -
“Special Voluntary Contributions” refers to voluntary contributions paid directly by a relevant employee to the
trustee.  Unlike general voluntary contributions, these contributions are non-employment related, i.e. contributions
do not go through the employer, and withdrawal of MPF benefits is neither tied to employment nor subject to
preservation requirements.

2 T EBEESER ERE (EHELAE S EEA) F 11A K> FATHNKRERE
M IR PO R e
“Tax-deductible Voluntary Contributions” (TVC) refers to contributions that are paid into a TVC account under
section 11A of the Mandatory Provident Fund Schemes Ordinance.

-6-
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"Number of claims” refers to the number of transactions processed for payment of MPF benefits.

2021 4 6 7 &/ June 2021
% 111.2.2 ERNEHE I SNAHRESEERSNFREUE
Table I11.2.2 Number of Claims' of MPF Benefits by Grounds of Withdrawal
& A &3 & #
gy BHTE xeux masm P EER et | BB 2
FE LSRN Permanent [T B B 77 | BEW o 3t T = | Offsetting
t, Retirement e D t Total Terminal SEl Death Sl L
Quarter Retirement f eparture ot ermina Balance Severance ong
rom Hong | Incapacity IlIness A P t Service
Kong ccount aymen Payment
Q22020 | 20200 5300 6 000 500 200 § 900 16 200 6 500
Q32020 | 23800 5700 8100 500 300 § 1600 | 8300 4 600
Q42020 | 27400 7 300 8500 500 300 100 2100 | 7300 4700
Q12021 | 28400 6 300 7 700 500 200 § 2000 | 14100 7 300
Q22021 | 26300 6 600 8 000 600 300 100 1900 | 10800 5800
=111.2.3 HENEHE 2 WRERNABAESE NS HE
Table I11.2.3 Amount of MPF Benefits Paid by Grounds of Withdrawal
( & &7 ) (HKS$ million)
Fi 78 & 3 & #
prag EREE Eewx mexy M HER e | BB
FE E K Eart Permanent |[TT B EEH | BR Srmall T Offeetting | Offsetting
Quarter |Retirement Retirerr):ent fDeparture Total_ Terminal Balance Death Severancg Lon_g
rom Hong | Incapacity Iliness A P t Service
Kong ccount aymen Payment
Q22020 1,830 773 990 47 24 # 97 1,078 798
Q32020 2,536 1,038 1,704 68 39 # 200 569 599
Q42020 3,048 1,296 1,941 63 44 # 254 523 616
Q12021 3,382 1,299 1,931 76 39 # 273 1,164 1,037
Q22021 2,950 1,217 2,095 84 47 # 238 838 810
§ HREHDLR®R S0H -
Less than 50 claims.
#0250 8 T -
Less than $0.5 million.
1 FEF'?%ZEJ?aKDEJ\EJ*;@E’Jiﬁ“?@%%ﬁéﬁﬁ’]x%%&E EREEHEET » B A
ﬁﬁ%ﬁA—{lmFJfﬁﬁ/EE‘it{lﬂ*E}EWE BE e HEE 2 ARHER > WP KW H

A member may

be holding more than one account under the MPF System and make individual claims with trustee(s) for withdrawing

his/her MPF benefits in these accounts.

of claims.

-7-

Therefore, the number of claimants involved may not be equal to the number
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#111.2.4 ERNAABTHUBREREERBANEHRNAREEREN
&
Table 111.2.4 Amount of MPF Benefits Paid on the Grounds of Retirement and Early
Retirement by Withdrawal Method
( & Z#C ) (HKS million)
RN
Retirement
FE o B 5RO 2R
Quarter B RS RS By Instalments 4+
In a Lump Sum B R #E W H % # W Total*
First Payment Subsequent Payment(s)
Q22020 1,727 79 24 1,830
Q32020 2,385 119 33 2,536
Q4 2020 2,900 119 29 3,048
Q12021 3,208 134 40 3,382
Q22021 2,805 107 38 2,950
( 5% X T ) (HKS million)
= BBk
Early Retirement
=5 CEELL
Quarter O RS R % By Instalments 4l o
In a Lump Sum H X E W H %W Total*
First Payment Subsequent Payment(s)
Q22020 751 15 6 773
Q32020 1,015 19 4 1,038
Q42020 1,269 22 5 1,296
Q12021 1,272 22 5 1,299
Q2 2021 1,189 19 9 1,217

*

KiEn AR SHBFAEMRLERBTBE -

Figures may not sum up to the total due to rounding.

-8-
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3. BEE&TNMA

MPF Intermediaries
f£ 2021 4 6 A 30 H » & A As at 30 June 2021, there were 40 029 registered
40 029 # LM E & F 0 A > MPF intermediaries, comprising 421 principal
B EHEF AN 421 % intermediaries’  and 39608  subsidiary
Bﬁ &+ A . i 39 608 # - intermediaries?.
F11.3.1 THeEE PN ABE —20214F 6 5 30H

Table I11.3.1 Number of Registered MPF Intermediaries — 30 June 2021

EEHHA WA .
L fst
Principal Subsidiary Total
Intermediary Intermediary?
EHBEEE T NA
Registered MPF Intermediaries 421 39 608 40029
ERGREEE S
By Frontline Regulator
s hklEEREER
Insurance Authority 374 35649 36 023
c bRMEMELR
Monetary Authority 18 2484 2502
Y "‘ZX A 2 = ﬁ»
ERRMREBERZ A G 29 334 363
Securities and Futures Commission
& 5t
Total 421 38 467 38 888

& 111.3.1 HAGEEH ITNEERFNARKNBFEAABT DL
—20214 6 B 30 H
Chart II1.3.1 Percentage Share of Principal Intermediary and Subsidiary

Intermediary* by Frontline Regulator — 30 June 2021
1%

O {RigEEE
Insurance Authority
OSREHES

Monetary Authority
o O RN EREREEY
Securities and Futures Commission
EFEHHA (G)=LEFIUN
Principal Intermediary Subsidiary Intermediary

KA AR SHBESIEWBEMRLER 100% -

Percentages may not sum up to 100% due to rounding.

FEPNHNAFEHESEFEMEPT N A - LB E TS ETHE REHTH > B &
st @l NEREREERE

A principal intermediary is a business entity registered by MPFA as an intermediary for selling, marketing or giving
advice on MPF schemes.

WEe T AEEESREMESR A Hﬁ?ﬁﬁﬁ'%ﬂ’]f%tp VNN = e ol U
EBRAEHED N BE e EH M ARER RN AL

A subsidiary intermediary is a person registered by MPFA as an intermediary for selling, marketing or giving advice
on MPF schemes on behalf of the principal intermediary to which the person is attached.

BE 20214 6 H 30 H ’“Vﬁrﬁ%'qju Aaﬁ%%&ﬁi%EP%T)\(EE%‘%}ETIfe’

BOOH) AUHMMAGETEMNZREES KB RACETEMNZHEESH - 54
EEEAWEEPﬁ)\%@%Jﬁﬁi%ﬂﬁﬁ)\ﬁ’]ﬁ’i%éﬁff%ﬁﬁ”%’ﬁﬁﬁtﬂ%qjﬁkﬂﬁ‘éﬁég
SR —HEEPNAN AUEBBE T ATEGERS N - LAIREE - SN2 AEREME
1TI$¢N)\E’Jﬁfigﬂlﬂil\kttﬁﬁé%%*%}%qj T NATHE T AN % B R T A

BB EEZMGEEE s OB AN RS -

As at 30 June 2021, some subsidiary intermediaries were not attached to any principal intermediaries (normally for
a period not exceeding 90 days) and therefore they were prohibited from carrying on any regulated activities or
holding themselves out as so carrying on regulated activities. On the other hand, subsidiary intermediaries are
assigned to their principal intermediary’s frontline regulator and some subsidiary intermediaries may be attached to
more than one principal intermediary. As such, a subsidiary intermediary may be assigned to more than one
frontline regulator. Given that subsidiary intermediaries that were not attached to any principal intermediaries
outnumbered subsidiary intermediaries that were attached to more than one principal intermediary, the number of
subsidiary intermediaries was larger than the total of subsidiary intermediaries by frontline regulator.

-9-
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4. BHEESEMm
MPF Products
% 11141 HEAEEEHE WM EEE KBS
—2021 4% 6 B 30 H
Table 111.4.1 Number and Percentage Share* of Registered Schemes by Scheme Type
— 30 June 2021
SHEEE | EREEH mesrm | WEBWIH gy
Scheme Type Master Trust Scheme | Industry Scheme ployer Sp Total
Scheme
BHE 24 2 1 27
Number (89%) (7%) (4%) (100%)
%= 111.4.2 HEEEEE TR ERSTEESRFREE'
Table 111.4.2 Net Asset Values' of Approved Constituent Funds by Fund Type
( &% # 7 ) (HKS million)
HE M
Fund Type
B H <
EETBED bt
2 agE| _BRE pis
H REd 3
Asat |KREESE =& R e s BHES REE S gt
A . Money Market |Guaranteed
Equity Fund|Mixed Assets Bond Fund | Money Market Total*
Fund - Fund
Fund 5 Fund — Other than
MPF Conservative .
MPF Conservative
Fund
Fund
30.06.2020 | 380,535 344,858 113,263 79,147 45,389 4,572 967,763
30.09.2020 | 409,397 366,433 112,334 80,769 48,225 4,686 1,021,843
31.12.2020 | 475,644 409,733 115,303 82,958 50,522 5,006 1,139,166
31.03.2021 502,047 416,551 115,103 82,648 47,752 5,188 1,169,289
30.06.2021 538,457 435,828 112,766 81,993 47,253 5,157 1,221,454
& 111.4.1 EEBRERTESREREFEEET S
—2021 % 6 H 30 H
Chart I11.4.1 Percentage Share of Aggregate Net Asset Values* by Fund Type
— 30 June 2021
<0.5%
O SERL S
Equity Fund

DIRGHEEEE
Mixed Assets Fund

O EHTISEE - S RTES
Money Market Fund — MPF Conservative Fund

O fReE RS
Guaranteed Fund

O feiritd
Bond Fund

B TSRS - PR T S
Money Market Fund — Other than MPF Conservative Fund

44%

OB AL ALK BSHBFHRE LA LERN R L E RS B TR 100% -

Figures or percentages may not sum up to the total or 100% due to rounding.

I FHBFEEEB A BER KT EHNEE -

The figures include assets transferred from ORSO schemes.

-10 -
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% 11143 RECEEH  ONBRARSESBE KRB
—2021 &£ 6 5 30 H
Table 111.4.3 Number and Percentage Share* of Approved Constituent Funds by
Fund Type — 30 June 2021
ST RS EBTRES
w4 -AEE
BEKE o BREE
EGHE REES | Be | Doxe (REES ... peze | @y
A . Money Market |Guaranteed
Fund Type [Equity Fund|Mixed Assets Fund Fund Bond Fund | Money Market Total
Fund une- . un Fund — Other than
MPF Conservative .
MPF Conservative
Fund
Fund
BB 144 175 27 17 36 8 407
Number (35%) (43%) (7%) (4%) (9%) 2%) (100%)
# 111.4.4 BN REERNE ONKERSESEEESR Y
— 2021 6H 30H
Table 111.4.4 Asset Allocation of Approved Constituent Funds* by Geographical
Region' and Asset Class — 30 June 2021
FREEE B % & %52 = B
Deposits & Cash | Debt Securities? Equities Overall
§ % 0 0 o,
Hong Kong 12% 9% 36% 57%
G I 0 0 °
sia? § 2% 12% 14%
B =M 0
North America 3 3% 12% 18%
Hfr
B § 3% 7% 11%
Europe
1 13% 20% 67% 100%
Overall

RN EAAR SHEHEOLOERM AL ERERBHRTH 100% -
Percentages may not sum up to the overall percentage or 100% due to rounding.

§ DR 0.5% -
Less than 0.5%.

1 gt F Ak
kA ST

T

i3

5 7 M

ul

°

o H s oy o ROBR A B IR P R B RE R AT (E A Y
Mk 2 A % B SR AV SR — b

B

For deposits, cash and debt securities, geographical region reflects the currency of denomination of the respective

accounts and debt securities.

(DRI SRR

Include convertible debt securities.

A EE

Exclude Hong Kong.

-11-

For equities, geographical region reflects the place of primary listing of the equities.
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UL AR  BEAESREBETFNESLERNRLER 100% -
Percentages of each fund type and overall figures may not sum up to 100% due to rounding.

L iR e kfEBEFME > MK ERKBRAMIKRE KHEBEEFAEMNEEER
MRS MM EERRENE — Edi o ,
For deposits, cash and debt securities, geographical region reflects the currency of denomination of the respective
accounts and debt securities. For equities, geographical region reflects the place of primary listing of the equities.

2 FEEEFEE -

Exclude Hong Kong.
3 BRE A BB e

Include convertible debt securities.

-12 -
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5.

BMERERERA

MPF Investment Performance

#1151 HEME N BREREHENERLBFAREHER'
Table II1.5.1 Annualized Net Internal Rate of Return' (IRR) of the MPF System by Period
( EZ¥#C) (HKS million)
BEEME /A BA AR AL IR NS
A RS Net Asset Values YE R 2 PREER S B
Period HA 4B HE Total Net Net Investment | , .0 o100 d Net
Period- Period- Contributions Return® during IRR3
Beginning End during the Period? the Period
(a) (b) (c) (b)=(a)~(¢)
1.12.2000 — 31.3.2002 - 42,125 43,878 -1,753 -4.9%
1.4.2002 —31.3.2003 42,125 59,305 23,016 -5,837 -10.7%
1.4.2003 — 31.3.2004 59,305 97,041 22,133 15,604 22.0%
1.4.2004 —31.3.2005 97,041 124,316 22,205 5,070 4.7%
1.4.2005 - 31.3.2006 124,316 164,613 23,435 16,862 12.3%
1.4.2006 — 31.3.2007 164,613 211,199 24,684 21,901 12.4%
1.4.2007 — 31.3.2008 211,199 248,247 26,844 10,205 4.5%
1.4.2008 — 31.3.2009 248,247 217,741 38,503 ¢ -69,010 -25.9%
1.4.2009 - 31.3.2010 217,741 317,310 29,484 * 70,086 30.1%
1.4.2010-31.3.2011 317,310 378,280 31,864 4 29,106 8.7%
1.4.2011 -31.3.2012 378,280 390,744 34,687 -22,224 -5.6%
1.4.2012 - 31.3.2013 390,744 455,331 38,321 26,267 6.4%
1.4.2013 - 31.3.2014 455,331 516,192 40,898 19,963 4.2%
1.4.2014 - 31.3.2015 516,192 594,847 44,126 34,529 6.4%
1.4.2015-31.3.2016 594,847 592,578 48,721 -50,990 -8.2%
1.4.2016 —31.3.2017 592,578 701,166 48,467 60,121 9.7%
1.4.2017 - 31.3.2018 701,166 856,692 47,373 108,153 14.9%
1.4.2018 —31.3.2019 856,692 893,302 52,127 -15,517 -1.8%
1.4.2019 - 31.3.2020 893,302 867,781 53,883 -79,404 -8.6%
1.4.2020 — 31.3.2021 867,781 1,169,289 50,852 250,656 28.0%
1.4.2021 — 30.6.2021 1,169,289 1,221,454 12,185 39,981 3.4%S5
B85 E ' DK
Since Inception of the MPF System
1.12.2000 — 30.6.2021 - 1,221,454 757,686 4 463,768 5.1%
1 §§ﬁi%[f§ﬂﬁlﬁliﬁi‘§l7ﬂ%ﬁ@$ﬁ %f%’lﬁbﬁiéi?ﬁﬁéfﬁr%%“ DD%/ZEJ EéSEPEﬁ‘)SZH?ﬁF%%
FEAF B 3 ke 78 ) RE B OB RE tm ?X%’E&H#F& o R E [E CENE: %%Eﬁi
Eﬁt}i@l%‘@ﬁiﬁ%ﬂﬁ?ﬂﬁ He R ABRHSE - FRBLFN @%ﬁﬁf/—ﬁW%K@ii

XRITEHEBSW -

The retum of the MPF System was calculated by way of the IRR, a method commonly known as dollar-weighted
return. The IRR method, which takes into account the amount and timing of contributions into and benefits
withdrawn from the MPF System, was used as it better reflects the features of cash inflow and outflow of the MPF
System. The annualized net IRR was calculated by raising the monthly IRR to the power of 12.

2 T OH P AR R R AR RS O BRI N ST T R R AR 1R R OF R OA fE R - )
“Total Net Contributions during the Period” refers to the net contribution inflow after deducting the amount of
benefits paid during the period.

3 HEBFEHABRBARKE - EUBEA AR SEHBEFWHEMALEREGFHF -
Return figures are net of fees and charges. Figures may not sum up to the total due to rounding.

4 GEFEBUFIE 2009 £ 3 HFE 2010 4F 12 AWM A G ERHERENBBESIKRS AN

84.1 & T 4 Ff Al ff 7K - o ) o
Includes $8.41 billion of net special contributions paid by the Government to the eligible MPF/ORSO scheme
members in the period of March 2009 — December 2010.

MR EBEBNHMER - & B R R A R M FEA S =R

As the period covered is less than one year, the figure reflects the net IRR for the relevant period.
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= 11.5.2 RESEEAVEHEE IO EXR S ESNER(FE &'
—2021 % 6 30 H

Table I11.5.2 Annualized Net Return' of Approved Constituent Funds by Fund Type
and Period — 30 June 2021

T e . H
i & 8 A | mE=6 EEEE | S
Past 1 Past 3 Past S R
Fund Type ear ears ears S
Y Y i 1.12.2000
AR A
Ez;nﬁuin 4 313% | 89% | 122% | 5.7%
g;;jiijf;;d 232% | 78% | 89% | 4.9%
15 ik = AN A ~e A
CETBEE - BELRTES . . . .
Money Market Fund — MPF Conservative Fund 0.1% 0.7% 0.5% 0.7%
43 N
ﬁiji%i;}de 27% | 19% | 14% | 13%
= = o
;ﬁoiﬁi 15% | 32% | 1.6% | 2.7%
EETSEe - fEEREeERTES o . . .
Money Market Fund — Other than MPF Conservative Fund 2.9% L4% 1.2% 0.7%
EHEHEEYEERED
Change of the Consumer Price Index (CPI) for the Same Periods
EREGEHEYEEH ST 2 o . . .
lAnnualized Composite CPI % Change? o R 4376 L

I HHBFOCHABBARRE - SBER> RSO RS T HEINEE, 5 - 1T A
RgG—moEeErABERNECEEREEE - AN ABE KR RGEITE I TE
%Kﬁﬁ%ﬁﬁﬁﬁ%ﬂjﬁ{’ﬁHH#E%’X&%%G?%H MR - ERALFRBEESTH H &

12X JGatREEW -

Return figures are net of fees and charges. Returns of different types of constituent funds were calculated by way
of time-weighted method. This time-weighted method takes into account the unit price and asset size of each
constituent fund at different points in time. Unlike the IRR method, it does not capture the impact of the
contributions into and benefits withdrawn from the constituent funds. The annualized net return was calculated by
raising the monthly return to the power of 12.

2 MRBBNGETEI 200920 F B AWMEUN GG HEYHEE®RTHE -
Calculated on the basis of the 2019/20-based Composite CPI compiled by the Census and Statistics Department.
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% 111.5.3 HEEGEFH INBRERIEENESHAILER !
Table I11.5.3 Fund Expense Ratio' (FER) of MPF Constituent Funds by Fund Type
EEHRXHER
& EHE FER
Fund Type ¥ 15 B 16 B
Average Lowest Highest
e 5 5 4 \ \ \
Equity Fund 1.54% 0.72% 2.22%
REEELE 0 0 0
Mixed Assets Fund 1.44% 0.59% 1.98%
EHTEES - BESETES \ \ .
Money Market Fund — MPF Conservative Fund 0.85% 0.65% 1.42%
(o e 0 0 0
Guaranteed Fund 1.88% 1.28% 3.34%
5 7 & & 0 0 0
Bond Fund 1.21% 0.79% 1.84%
BERmSEEE - FfEUEBRBESERTES 0 0 0
Money Market Fund — Other than MPF Conservative Fund 0.95% 0.35% 1.30%
Em 1.45% 0.35% 3.34%
Overall
I ERAMEEHZERTSME R 2021 £ 6 F 30 BEMERHEEH LSRN EHR
2019 4 10 H 1 HZE 20204 9 H 30 HHIMASENWHAmARBER 2 RSN LS LR
&t & -

The FER in the table above is compiled on the basis of the FERs of MPF constituent funds with their financial year
end dates falling within the period from 1 October 2019 to 30 September 2020 which was published in the MPFA

website on 30 June 2021.

& 111.5.1 B AT B ET B fEE AR
Chart IIL1.5.1 Published Prescribed Savings Rates’

50%

4.7500%

4.0% -

3.0% |- 241673

21667

20% |

FLE=E=ES
Prescribed Savings Rates

116678

1.0%
0:2083%

0.0100% 0.0100% 001
n

0.1250%
0.0100% 0.0470% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070%

0.0010% 0.0010%

0.0%

A g

S o 1 & \: 9 a0
Qﬁ& QQ\,‘ODQ ,‘\*LQ& ,1’\'1@ ,L\F\QQ\_‘QGQ ,‘nﬁ% ,1’\'1@ ,ﬂ'\@ '1@“\.\'\‘@0\ '10\ ,ﬁ'\(}“ ,]ILQ\\,‘\@\ '\‘FQ\ ,lp(}\ ,]D_Q\ ,‘)'LQ\ ,‘\qp

UOET 968 E AR e 5 R B R R R ST
(— ) BB 5 37(8) 0 5T 9 1 7l % -

HAEREWARE (BH LR

& &t #

The prescribed savings rates are prescribed by MPFA pursuant to section 37(8) of the Mandatory Provident Fund
Schemes (General) Regulation for the operation of MPF Conservative Funds.
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6.

HREERRE (" HREE D
Default Investment Strategy (DIS)

19,691
18,683
18317
16,463

14,621

K n AR > SHBFAENRLERBTBE -

Figures may not sum up to the total due to rounding.

Haot B UARKEEMNEFIFESD -

Percentage figures are derived from unrounded figures.

THRBRE  RPEMRE "THRKE  MHELERFAEERNBrEERER " HERK
HEoORODESNEEBEIRE -

DIS accounts refer to those member accounts which wholly or partly invested in the DIS constituent funds according
to the DIS.

H B R T H&RE ) Ko EENREBEIES AN 2 8o & E R E R — @5 E
PTHRKRE Ry Ee > BIAERE THRAEE, IR EETRENIRS -

Other accounts investing in DIS constituent funds refer to those accounts which wholly or partly invested in one or
both of the DIS constituent funds, but not according to the DIS.

B IR P E IR 5 R B R ROIR S

Include contribution accounts, personal accounts and tax-deductible voluntary contribution accounts.
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% 111.6.1 HESEERMME SN "HRKE RIESHNERL
FEEH '—20214F 6 A 30 H

Table I11.6.1 Annualized Net Return! of DIS Constituent Funds by Fund Type and
Period — 30 June 2021

E&EE BE—F | BE=ZF | B 1420172

Fund Type Past 1 year Past 3 years |Since 1.4.2017 2

Bl B RS , . ,

Core Accumulation Fund (CAF) 21.7% 9.7% 8.9%

65 Bk & £ & 0 0 0

Age 65 Plus Fund (A65F) >8% >8% 4.8%

EHS2EREHEHE EH

Change of the Reference Portfolio® for the Same Periods

SEREHE- BOEMES . . )

Reference Portfolio — CAF AL gl 8.9%

SEHREHEG- 65 BRER 0 0 0

Reference Portfolio — A65F e R Rl

BB FEAEERARESE - THRXREE KRB R TIMEIIMEE E - EXR
bFEHEREGHAEHRD 12RXTGERFL -

Return figures are net of fees and charges.

Returns of DIS constituent funds were calculated by way of time-

weighted method. The annualized net return was calculated by raising the monthly return to the power of 12.

P& &EAE R 2017 H 45 1 HED -

The DIS was launched on 1 April 2017.

o BB E & K65

B EHRA MR - ) ) ] )
The reference portfolios for the CAF and A65F were developed by the MPF industry in consultation with the MPFA
for performance measurement and reporting purposes.
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7. BRE B KETE
ORSO Schemes
% 111.7.1 ENEEEE O BERASTEEE
Table I11.7.1 Number of ORSO Schemes by Benefit Type
i st E m 2t
Registered Exempted “]E;):al
Schemes! Schemes
FE K Et #
¥ 2% #& 4 |Defined Contribution Schemes 2588 102 e
Ba St E A % 5t
MPF Defined Benefit Schemes 162 81 243
Exempted N &
Sub-total 2750 183 2933
FtE f FKaEt #El
2H & Defined Contribution Schemes 477 199 676
giﬁ 7% G A 5t S 17 111 128
= Defined Benefit Schemes
Non-MPF =
Exempted &t
p Sub-total 494 310 804
& st
Total 3244 493 3737
%= 111.7.2 BEBAEM:E 'S HAR
Table I11.7.2 Participating Members in ORSO Registered Schemes'
& £ g &
Employers Employees
& 58 1 & &R e Y R 2R R IR GE T Et &
MPF Exempted ORSO Registered Schemes 4401 280738
2 H &R R B E R0y W CE R IR BRI 5T " 37 630
Non-MPF Exempted ORSO Registered Schemes
& 5t
Total 5242 318 368
= 111.7.3 BERKAZEME NEEERERE®EAKE
Table II1.7.3 Asset Size and Annual Contribution Amount of ORSO Registered
Schemes'
( 5 &t ) (HKS million)
BRBEoHE REBAREESRR & &5t
MPF Exempted Non-MPF Exempted Total
B EE
Asset Size 311,981 15,464 327,445
R B KR
Annual Contribution Amount 20,964 1915 22,879

U B 2 {6 B SRR Ok GE T AT B Ay M BRI B — Ay RS2 0 B AR AV S A B E AR B
F 20214 6 Q30 HMBERKEMH A B S E L & EE B REFEZ &M

G

Since ORSO registered schemes do not have common start and end dates of the financial year, statistics of these
schemes were compiled on the basis of the latest annual returns filed with the MPFA up to 30 June 2021.
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IV. FA&EkEZ&

Terms and Definitions

1. MEAONE £ B BT
St &G EE P et E R
fa By 2 &AM E -

2. BHEEHMETHEES
SRS QLU ERS — A
ERHEEENA -

3. BESHETHNERIRE
RIEF W 18 pk {2 Rjm 65 jk #Y
& & - T ¥ & 5 & % i & Hl [
THYER R AL

Ui E il S N A - = A
st & frEN AL (iZD
AR =W I g U
BT )

L\m

4

E 3% 98 R
e SR

o
Sy
i

= K b
2
Sa
ﬁ\%ﬂ'
W
ZE
3

%n
m

5]
E a8

=

i

Rk
9

iii)

TAEARZH 13 (|
E‘ﬁ“ & 8 5N B RS
%E’\D'ﬁ[\)\i?

15A 60 HH & & {H
S KB B R R
Gh 5 BLR

iv)

an 3
%‘Eg@ﬂ%

e

=

V)'i"

K

i
/Uﬁﬁﬁ

vi) Z & 7 BE & BN Bk B
TEI@EAJH% 18 M FE K
My e & -

&

4. BESHETHNEREA
TIEIELE B & 5 W B A B
ABBIAN > M&FEARALRZ
BEZ ANE®E (28 5E
oy ) A E B b BRI R B 0 B
BREHERERBERBEENSE
VNP A Il b R
Y& - 18 Bk LT 2 65 5k ( 2
LLED B E B A L2 E 8 R
NI B JE R R S T B JE
N e

1. Employed Population is as defined in the
General Household Survey of Census and Statistics
Department.

2.  Employer under the MPF System means any
person who has entered into a contract of employment
to employ another person as his/her employee.

3.  Relevant Employee under the MPF System is
an employee of 18 years of age or over and below 65
years of age. The following categories of employees
are exempt persons under the MPF System:

i)  People covered by statutory pension or provident
fund schemes, such as civil servants and
subsidized or grant school teachers;

ii) Employees who choose to remain as members of
occupational retirement schemes, which are
granted MPF exemption certificates;

iii) Domestic employees;

iv) People from overseas who enter Hong Kong for
employment for not more than 13 months, or who
are covered by overseas retirement schemes;

v) Employees who are employed for less than 60
days, excluding casual employees engaged in the
construction and catering industries; and

vi) Employees of the European Union Office of the
European Commission in Hong Kong.

4. SEP under the MPF System means a person
whose relevant income (otherwise than in the capacity
as an employee) derives from his production (in whole
or in part) of goods or services in Hong Kong, or his
trade in goods or services in or from Hong Kong. A
self-employed licensed hawker or an SEP who is below
18 years of age or is 65 (or above) years of age is also
an exempt person under the MPF System.
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V. BREEHEEANDMLSTREMNKE

Estimation of the MPF Universe and Sources of Data

MW E A DM
Estimation of the MPF Universe
MESHE TR EHH
Number of Employers under the MPF System
("000)
T EEHERE ! Main businesses' 368
il Add
- BEERERAEmMAEAH A - Owners’ corporations with employee(s) that 6
e f BE 7 30 8% FE My % are not covered in the Central Register of
EEES I K Establishments (CRE)?
- WEHMEITEMRE - Employers engaged in other industries that 11
# A MRS EE (7 20 8% = are not covered in the CRE
1 & £
g Less
- B ERERBENIREEHKES - Businesses with no employees® 97
BEEHETHEL" Employers under the MPF System* 287

*EWEAAR > SHEFWEMK L EEESTEFE
Figures may not sum up to the total due to rounding.

bR B R BT B At

The figures were estimated on the basis of:

1l BFGst R BME U RERRBREABULEZERE TR AEM G EE -
Statistics obtained from the CRE and the Quarterly Survey of Employment and Vacancies by the Census and
Statistics Department.

2 b R fR B Ay B -
Figures provided by the Land Registry.

3 BUNSEFEMEMEBMUEZEREZTRTREMSHEE -
Statistics obtained from the Quarterly Survey of Employment and Vacancies by the Census and Statistics
Department.

-20 -




2021 4 6 / &/ June 2021

BREFNETHERERSRE
Number of Relevant Employees under the MPF System

Fom 18 pk £ 64 KAV ER > PRIFEBE N EE & A £ & Al 273 2 0 5% 58 & 5t

# -

Employees aged 18 to 64 are required to join an MPF scheme, with the exception of certain
exempt persons.

(’000)
HENEERE (FHETE 18 Employees in Hong Kong (excluding those aged | 3 306
m LT E 65 Ll By below 18 or above 65)!
& 8!
e Less
- ZAHB B RBRIKES - Civil servants who are covered by the Civil 73
B REN B E 2 Service Pension Schemes®
- BB R oE R ARG - Teachers who are covered by the Grant 40
B AESHEEDN Schools or Subsidized Schools Provident
a3 Fund’
- HEWAFEBRE & -  Employees who choose to remain as 300
EA e S = N NI members of MPF exempted ORSO
ms e ES ¢ registered schemes*
- ZFEREE ! - Domestic employees! 345
- mEEAREYEMmMZ - Expatriates who do not have the right of 32
AN B R B 2 R R abode in Hong Kong and are covered by
N EFETIER S overseas retirement schemes or who work in
W13 (8 B 04 E (R Hong Kong for not more than 13 months®
E\ 5
- ZRERD 60 HEY B - Employees who are employed for less than 17
E(faEREER 60 days, excluding employees participating
MBEERE) in construction and catering industries®
BECHE T F B E Relevant employees under the MPF System’ * | 2499
g 7*

*

KO AR SHBETFHEMNRLERES BT -

Figures may not sum up to the total due to rounding.

R B TR DT BB

The figures were estimated on the basis of:

1

BFGtRGEEEFRFRERT BN EE -
Statistics obtained from the General Household Survey by the Census and Statistics Department.

NBEEBEERNEE -
Figures published by the Civil Service Bureau.

nEREBAANBE -

Figures published by the Education Bureau.

E R EH e MERKEMT SR ERMAAVETE -
Figures reported by employers of MPF exempted ORSO registered schemes.

NE A T
Figures published by the Immigration Department.

BIFHat R 2000 FF 2 FEHGXEFPHTHEEEH KRGO HE -
Figures obtained from a special topic enquiry conducted via the General Household Survey in Q2 2009 by the
Census and Statistics Department.

EEEAFHLX{E%?@F%%UVTE’JﬁEETE%&E%%E{EE ’Jﬁfﬁ%%ﬂﬁ?ﬁﬁ?ﬂ WY 4 B
Al i HT A Tfﬁﬂaﬁﬁa@\°WU#DW%E%%E@%Q%?E%H& B L 9 7Y Bt R P A
B P - fﬁt%ﬁ/ﬁﬂ“ HETHHEZELREAGREERE SN 8BS %JFTE’JﬁEE{E%ﬁ?

HH®EWNEL -

Owing to different sources of information used to estimate the number of relevant employees covered by the MPF
System and enrolled employees, there may be differences due to timing between the data sources of these two sets
of estimation. For instance, some enrolled employees may have ceased employment, but their contribution
accounts have not yet been closed. Under such circumstances, the estimated number of enrolled employees may
exceed the estimated number of relevant employees covered by the MPF System.
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mEEHETHEREALRH
Number of SEPs under the MPF System

Fom 18k £ 64 IV EHRBA L FRIFEBRER BN L SAIXNHESIN®EE
&t & -
SEPs aged 18 to 64 are required to join an MPF scheme, with the exception of certain exempt
persons.

(’000)

HEAENEREANL (FEE
18 5% PA N B2 65 5k BL B iy
H{EAL)!

SEPs in Hong Kong (excluding those aged below 295
18 or above 65)!

e Less
- BEBORNRG A E A - SEPs who are licensed hawkers (excluding 1
+ (FRAE 18T licensed hawkers aged below 18 or above

B¢ 65 % DL I Y BN 65)°

) 2
HEREHETHEEAN SEPs under the MPF System* 293
jf‘ *

*OAE A AR BFHBFENENKLEFESBE -

Figures may not sum up to the total due to rounding.

EREE TR BN BB M

The figures were estimated on the basis of:

| BNGHESEFEFSAGHEMGNEHE #B"ESHETNWERERATEE(GaEFR
Gt HEHRFERFTRSE) PREN TEEFESE R TRERE -
Statistics obtained from the General Household Survey by the Census and Statistics Department. SEPs under the
MPF System include both “self-employed persons™ and “employers” as defined in the Quarterly Report on General

Household Survey.

2 NS ESGEFP ST HERM G EE -
Statistics obtained from the General Household Survey by the Census and Statistics Department.

& 2R R

Sources of Data

o R & 5 8

% A Z 58 AN~ 5E A ET & - B AR B
oy e RoEE R ANCRY & T B
ooy RN M & B AT A ek SR
B EZ R BB AR
FEt#Elp R#E - -BUW R - B
TR REREENFER
EEAE R B s B SR R AR 38 A2
st AEM AR E B 2K E R

B 3£ R Ik 5 T AT B

B SR B IR RE I EF BBV ' E E R
FREARKELR T BT HRE
BEBAZEMSG S AR/ =
KM EAERFRETEHZE

MPF Schemes

Statistics on the number of approved trustees,
registered schemes, approved constituent funds and
registered intermediaries were compiled on the basis
of the records kept by the MPFA. For the statistics
on the enrolment and total number of scheme
members in the MPF schemes, contributions
received, benefits paid, Net Asset Value and Fund
Expense Ratio of approved constituent funds, they
were compiled on the basis of regular information
submitted by the trustees to the MPFA.

ORSO Registered Schemes

Statistics on the asset size and annual contribution
amount of ORSO registered schemes were compiled
on the basis of the latest annual returns filed with the
MPFA in respect of the ORSO registered schemes.
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