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BEAD
The Employed Population

B I.
Chart 1.

1%

13%

0

78%

R &R R T B & BUF SR &
hHBE SR B > fE AR 365 BBt K
A tgofgERERAL PHVEH
oy AldE 334 Bk 31 B 0 BN AE
5500 A R fE B 2% E R B -

EFEE A O - H 78%% 58 f& & 5t
g R FE > 9% H M B (K 5t & & fE
MABERKET & K EEESH
Y B E B IREFEIE o 13%8E % A
C3682 B A EELS T A AR
Ket &l - MM RKE o BEXBEEER
K 185% DL e 655k R ML LW g & -
HE 1% w2 A0 B FE2®s&E
EEtEEEM LS M AL -

*

KA AR SHBESHEMHEMENE
Percentages may not sum up to 100% due to rounding.
I BtE NDOEBFHTE 2023 5 1 F (
LU EWEEE AL EE -

—1
G a

BEERATEERE SR FEAD
Employed Population by Type of Retirement Schemes*

O S f5RiE s &

Joined MPF schemes

O ShIH AR (RS E

Joined other retirement schemes

F/R S IR RG]
Not required to join any local retirement schemes

O 2 hsefses T EE MR 200

Should join but have not yet joined any MPF schemes

According to the employment statistics
published by the Census and Statistics
Department, HKSAR, Hong Kong’s employed
population' of 3.65 million was made up of 3.34
million employees and 0.31 million self-
employed persons® (SEPs). In addition,
around 5500 persons were unpaid family
workers.

Among the employed population, 78% are
covered under MPF schemes and 9% are
covered under other retirement schemes, such as
Civil Service Pension Scheme, and MPF
exempted ORSO schemes, etc. Thirteen percent
of the employed population, most of them being
domestic employees and employees who are
aged below 18 or 65 and above, are not required
to join any local retirement scheme according to
law. The remaining 1% of the employed
population are people who should have joined
MPF schemes but have not done so.

[ 100% -

EFRFGAstRERFTERSRE) TEW 15 5%

The employed population refers to the number of employed persons aged 15 and over obtained from QI 2023
Quarterly Report on General Household Survey, Census and Statistics Department.

WrEEFEESE K TREE -
Self-employed persons under the MPF System include

mEEeHE TAAREANL  BEBT&TRE

&a

EFfstHERFELT RS ) PRE

both “self-employed persons” and “employers” as defined in

the Quarterly Report on General Household Survey, Census and Statistics Department.
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. #stHEB—-—ER 20234 6 H 30 H
Summary Statistics — 30 June 2023

R & E
MPF System
BB’ ,
Enrolment” (°000)
& £ 3153
Employers
AR &
Relevant Employees 2669
H & AL
SEPs 238
R = & B )
Number of Accounts (°000)
it bR &
Contribution Accounts 4434
(ENL
Personal Accounts 6447
AR B OB M A ROIR F 70
Tax-deductible Voluntary Contribution (TVC) Accounts
B R By (000)
Total Number of Scheme Members' # 4 694
BREHENFEREFARME KX %)
Annualized Net Internal Rate of Return of the MPF System ’
B 20004 12 H 1 H 25
Since 1 December 2000 '
R & 5t #
MPF Schemes
Wik %5 A BH i
Number of Approved Trustees?
5 1 51 8 % 5 ’;
Number of Registered Schemes
P2 AR R oy B e B H 415
Number of Approved Constituent Funds
A B O K B 0
Number of Approved Pooled Investment Funds
13T ES ORIy o]
Number of Approved Index-tracking Collective Investment Schemes
20345 2 BEWB K (T HET) o116
Contributions Received, Q2 2023 (HK$ million) ’
B Rt G0 W G (AT 111746
Aggregate Net Asset Values of All Schemes® (HKS$ million) o

# st EE -
Estimated figures.
1 # % 20224 12 5 314 -
As of 31 December 2022.
2 FHEEWMAE N EEREAEERERSG R /R AEEML M BESITEHN 2T A -
Excluding two trustees which operate only approved pooled investment funds and/or do not operate any MPF scheme.
3 FHABFEEERERKSHES S RN EE -

The figure includes assets transferred from ORSO schemes.
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Ik 3% & (K 5t &l
ORSO Schemes

BEBAKT BB &S 3365
Total Number of ORSO Schemes
Bk BRIRGEMEEEE
Number of ORSO Registered Schemes!
B 3R 0K B % it #1 B E 2
Number of ORSO Exempted Schemes

2943

B E B sk e A !
ORSO Registered Schemes!

& + % H

Number of Employers 4827
B & 1Y g B B H

Number of Employees Covered 272 524
FEMERRE (gHEET) 20.072
Annual Contribution Amount (HK$ million) ’
BEE (AH#T) 317.319

Asset Size (HK$ million)

I HR & EBERKEM B M BF SN ME - EEZ M > AR SR BT 2 RER
2%21023 FoHZHMNBERKEMFFH B EXNRMEAFTHERERAME ZENMT
o 2 ©
Since ORSO registered schemes do not have common start and end dates of the financial year, statistics of these
schemes were compiled on the basis of the latest annual returns filed with the MPFA up to 30 June 2023.
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Charts and Tables
1. mEESHEEEEBELY

He N LH &

Enrolment in MPF Schemes”

HEFWE B AHRERK

SEL 2SS T

Compared with the last quarter, the enrolment rates

of employers,

remained stable.!

MEEHEBELER

Enrolment in MPF Schemes

relevant employees

and SEP

II1.1.1
Chart II1.1.1
100%
80% |—
*“JFE 60% (—
BEwou -
o
@ 20% | -

0%

O @ o o o a® 0 S P O ad W
3\1““ “ﬂ““ 3“““ 3\@0 390% %WQQ %\'LQQ 3\1““ 3\°'°Q ﬂﬂ@ 3\1“\ “ﬂ“\ 3\'&\ A°

BE
Employer
HifllEER
Relevant Employee
Hie AL
SEP

\”53\79\2\,@\5

TGP G TS IS N S8
%\'LQ\ 3\1“\ 399\ 3\'9\ 3\1@ ’5\1@' 3\'& 3\”@'

= 1I11.1 BEBE REBELXR
Table I11.1.1 Enrolment? and Enrolment Rates
=t EHEER HiE AL
5 Employer Relevant Employee SEP
s at BB E B i % TEEHE B i X BEHE B i X
S Enrolment |Enrolment Rate| Enrolment |Enrolment Rate| Enrolment |Enrolment Rate
(°000) (%) (°000) (%) (°000) (%)
30.06.2022 334 100 2 683 100 235 84
30.09.2022 339 100 2732 100 238 86
31.12.2022 344 100 2722 100 238 87
31.03.2023 347 100 2671 100 238 88
30.06.2023 353 100 2 669 100 238 88
# O E BT e

Estimated figures.

SBhE U REELNBFIFERE -

Percentage change figures are derived from unrounded figures.
MR EREUREREBRMGE - BMOREERKE TRESMS P — (@85t # - 8
RLUFE—-&a2MERk—-EHitEHMNWEERKE  FHRBEFE THE -

As the MPF System is an employment-based system, some employers and members may be participating in more

than one scheme.

scheme in the same capacity.

Adjustments have been made for employers and members who are participating in more than one
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% I11.1.2 Tk = & B
Table I11.1.2 Number of Accounts

HHEBEEERIRES
1 2
H # ﬁ% %k o B L= Tax-deductible Voluntary
Contribution Accounts! Personal Accounts? . 5
As at 000) 000) Contribution Accounts
(000)
30.06.2022 4422 6212 63
30.09.2022 4 475 6245 64
31.12.2022 4443 6336 64
31.03.2023 4421 6402 68
30.06.2023 4 434 6447 70

1 iR s EZ ARG AF AR E K BB G 2 ETIFENE R IIEAN®EHE B
BT (OF) LETRE -
A Contribution Account is primarily used to receive and hold mandatory contributions and voluntary contributions
(if any) paid in respect of a scheme member’s current employment or current self-employment for investment.

2 AP EZHBMFERERAFAERESE RS EXIREN L 2RI ERERIERES
Bysa i 0 URIERE BB ST & 5 B 72 BB gt iR = 8 & Ay (8 & 58 & M 6 3T & 4
(Y 58 f5 & fE o
A Personal Account is primarily used to receive and hold MPF benefits in respect of a scheme member’s former
employment or former self-employment which are transferred from a Contribution Account, and also the part of MPF
benefits derived from employee mandatory contributions during current employment which are transferred from a
Contribution Account by an employee scheme member.

3 MM AEBBEEEREREHADLGEATRE BEMSERORPE 5 o0 8 5 MR PR
TTHEREKREHRZE TR E BEEREELENELRD > DR E Mo 08 8 5% & RIR
FHEEZZIESNED -

A Tax-deductible Voluntary Contribution (TVC) Account refers to an account opened into which TVC are paid and
in which the member’s benefits derived from those TVC and the TVC transferred to the account from other TVC
accounts are held.
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2. BMEBESHENEWEREE XfTHEE
Contributions Received and Benefits Paid - MPF Schemes

2= 111.2.1 BESHENCSRERRE XM E R
Table I11.2.1 Contributions Received and Benefits Paid - MPF Schemes
( 5 Z ¥ C ) (HKS million)

2 i X B XX 25
Contributions Received Benefits Paid
= wa | T wa | JEE
Quarter| %8 &l ¥ B B % B 5 & ' T ezt |mElME BEYE | BESE' T & &t~
. ax- . i ax- .
Mandatory | Voluntary| Special deductible Total Mandatory | Voluntary| Special deductible Total
Voluntary' 5 Voluntary' 5
Voluntary Voluntary
Q22022| 15,953 4,120 240 477 20,790 6,015 1,469 199 111 7,794
Q3 2022| 16,361 4,094 167 309 20,930 6,547 1,768 253 158 8,725
Q42022| 16,106 | 4,061 135 303 20,604 5,869 1,568 241 97 7,775
Q12023| 16,931 4,333 150 1,071 22,485 6,150 1,455 163 66 7,833
Q22023| 16,272 | 4,414 123 357 21,166 6,777 1,733 158 77 8,745

[ 111.2.1 BEEXEFH IONEWBESHEAKE XN BE S
EmE S
(20232 4 H 1 HZE 20234F 6 § 30 H )

Chart II1.2.1  Percentage Share of MPF Contributions Received and MPF
Benefits Paid* by Contribution Type
(1 April 2023 to 30 June 2023)

1% 2%
2% 1% »
S — O IR
\ Mandatory Contribution

O HFRMEEER
Voluntary Contribution

O R Bl S R

Special Voluntary Contribution?

O AT R ,
Tax-deductible Voluntary Contribution

B ERK Bz

Contributions Received Benefits Paid

*RUBELDAR BHEBTFHEASENERT RN EEETEFH 100% -
Figures or percentages may not sum up to the total or 100% due to rounding.

I Rl B BEEfRREAHEEREEE N 2 AL B BEMEE®K-F R —&E B

o0l B BEME R KB RE 2K A RR o B O R MR H KR £ T TR AR < ME A YRR Ut R 2wk
L R bR E BT IR -
Special Voluntary Contributions refer to voluntary contributions paid directly by a relevant employee to the trustee.
Unlike general voluntary contributions, these contributions are non-employment related, i.e. contributions do not
go through the employer, and withdrawal of MPF benefits is neither tied to employment nor subject to preservation
requirements.

2 AR B BRMEEEREE FE A A M B OB MR SR S OAY R R -
Tax-deductible Voluntary Contributions (TVC) refer to contributions that are paid into a TVC account.
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% 111.2.2 HERERNEHHINEEREESRREE '
Table I11.2.2 Number of Claims' of MPF Benefits by Grounds of Withdrawal
& A il ST
gy EHTE eux masky P EER e | B
FE LSRN Earl Permanent [T B B 71 | BEW S‘ R T Offsetting | Cffsetting
Quarter |Retirement Retireni/ent Departure Total' Terminal BaT;ice Death Sevfe?’a:]r::% Lon_g
from Hong | Incapacity IlIness —— i Service
Kong y Payment
Q22022 | 26000 4900 8 600 400 200 § 1500 | 6100 4900
Q32022 | 30500 5000 8 600 400 200 § 2100 | 5800 5300
Q42022 | 27900 5000 7 000 400 200 § 1900 | 5600 5200
Q12023 | 28800 4900 6 700 400 200 § 1900 | 5900 5300
Q22023 | 30700 5700 7300 400 200 § 1800 | 6400 5100
=111.2.3 HENEHE O WRERNBESE RN EHE

Table 111.2.3 Amount of MPF Benefits Paid by Grounds of Withdrawal

( B & 3 r ) (HKS million)

& A 3 & #
e EREEE Eewx mexy M HER o | BB
FE 4R Early | Permanent TRED| KR Srmall 3T Offsetting Offsetting
Quarter |Retirement R E Departure Total_ Terminal Balance Death Severance Lon_g
from Hong | Incapacity Iliness A Service
ccount Payment
Kong Payment
Q2 2022 2,554 903 2,114 62 33 §§ 172 446 649
Q32022 3,109 960 2,177 58 32 §§ 261 403 710
Q4 2022 2,837 1,002 1,716 60 28 §¢§ 188 374 674
Q12023 3,035 954 1,573 69 30 §§ 240 465 764
Q22023 3,425 1,179 1,787 54 38 §§ 211 472 711

§

§

HRBE VK 505 -
Less than 50 claims.

§ JAS0 & T -
Less than $0.5 million.
HEBEHEZEACEERN XN BHESER
H 2 — R 0m A& E RSN RS
RANBMEHUTEAERHFRYEH -
Number of claims refers to the number of transactions processed for payment of MPF benefits. A member may be
holding more than one account under the MPF System and make individual claims with trustee(s) for withdrawing
his/her MPF benefits in these accounts.  Therefore, the number of claimants involved may not be equal to the number
of claims.

Y

o 8E - e ET &8 AR
amE 2 AREHRR > HKLEP R H

-7-
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#111.2.4 ERNAABATHUBREREERBANEHRNATRERREN
Gl
Table 111.2.4 Amount of MPF Benefits Paid on the Grounds of Retirement and Early
Retirement by Withdrawal Method
( & Z ¥ C ) (HKS million)
RN
Retirement
FE o B 1R M 2R
Quarter BOE OB 2% By Instalments 4 & *
In a Lump Sum B R E W H % # W Total*
First Payment Subsequent Payment(s)
Q22022 2,401 107 46 2,554
Q32022 2,903 128 78 3,109
Q42022 2,645 101 91 2,837
Q12023 2,875 98 62 3,035
Q22023 3,255 108 62 3,425
( 5% X r ) (HKS million)
I’ R R K
Early Retirement
=5 7 7 9 BB a5
Quarter O R A R % By Instalments 4l o
In a Lump Sum H X & W H%#EW Total*
First Payment Subsequent Payment(s)
Q22022 879 17 7 903
Q32022 937 15 8 960
Q42022 979 19 5 1,002
Q12023 931 18 5 954
Q22023 1,156 17 5 1,179

*RUELALR  BHBFNERNRLEEETHTF -
Figures may not sum up to the total due to rounding.

-8-
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3. WEEFMNA

MPF Intermediaries

£ 2023 & 6 H 30 H » #&FH
40 025 ks E S R A&

As at 30 June 2023, there were 40 025 registered

MPF intermediaries, comprising 446 principal

R HEPR NG 446 0 I B intermediaries’  and 39579  subsidiary
B N 25 39 579 & - intermediaries’.
R 1131 HMERSEH N ABE —20234 6 4 30 H
Table I11.3.1 Number of Registered MPF Intermediaries — 30 June 2023
EEHHA A .
L fst
Principal Subsidiary Total
Intermediary Intermediary?
EHBEES TN A
Registered MPF Intermediaries 446 39579 40025
ERREEE D
By Frontline Regulator
s klEEREER
Insurance Authority 396 33771 36 167
s ERIEHHAE
Monetary Authority 18 1899 1917
c B AWM EEBEEREZRY
Securities and Futures Commission 32 320 352
& 5t
Total 446 37990 38 436
& 111.3.1 HEAGEEHINEEFNARKNBR A ABT O
—20234 6 A 30 H
Chart II1.3.1 Percentage Share of Principal Intermediary and Subsidiary
Intermediary* by Frontline Regulator — 30 June 2023
5% 1%
O fRbEEE e
Insurance Authority
O SRESES
Monetary Authority
89% o DR SHEREAE
Securities and Futures Commission
EFRHFHA (G)=LEFIUN
Principal Intermediary Subsidiary Intermediary

KHEAAR  SHEDHEWEMNRLER 100% -

Percentages may not sum up to 100% due to rounding.
FTEPFNMAEEHBEEEEM BTN A IR ER B HHE KT
M ANRREERAEEER -

A principal intermediary is a business entity registered by MPFA as an intermediary for selling, marketing or giving advice
on MPF schemes.

MET T AfEdEeEEMBT N A DUREMBBHEEST N AR ERE S5 H 38 K H#
s 5 o YT}E?@E%%%’J@@}\%&%EE@)\i°

A subsidiary intermediary is a person registered by MPFA as an intermediary for selling, marketing or giving advice on MPF
schemes on behalf of the principal intermediary to which the person is attached.

e 2023fﬁ 6 H 30 H - & 7 M@+ o )\xzﬁﬁ‘%&’ﬁf%'?)l A EH
90 H » EH B MM A S ETEMZHE é%ﬁ HOH R H OO (T AT 2 R
5%&1:?17%%%“% 5 —J7 M EEEAW%EPJI EEERHEEERI N AR EEFIEE
BomEoBR T ATESBEEZ N - LEEF NN B —-LZWEF N )\T*‘%?@%ﬂ%ﬁ/\
—XHGEE - ENRZARBEMNEFTIANANRNBT T ABEEERB SN 2 FEFH TN
AWK BESR > ABE > REBENT ANBETEAGKREEH >N Br Y ANBERR S -
As at 30 June 2023, some subsidiary intermediaries were not attached to any principal intermediary (normally for a period
not exceeding 90 days during which they were prohibited from carrying on any regulated activity or holding themselves out
as so carrying on regulated activities) and therefore not assigned to any frontline regulator. On the other hand, subsidiary
intermediaries are assigned to their principal intermediary’s frontline regulator and some subsidiary intermediaries may be
attached to more than one principal intermediary. ~As such, a subsidiary intermediary may be assigned to more than one
frontline regulator. Given that subsidiary intermediaries that were not attached to any principal intermediary outnumbered
subsidiary intermediaries that were attached to more than one principal intermediary, the number of subsidiary intermediaries
was larger than the total of subsidiary intermediaries by frontline regulator.

-9-
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4. BHEESEMm
MPF Products
% 11141 e EEE S NEREBE KRE S
—2023# 6 # 30 H
Table 111.4.1 Number and Percentage Share* of Registered Schemes by Scheme Type
— 30 June 2023
SEEE | mRERE mstm | WEBWIH gy
Scheme Type Master Trust Scheme | Industry Scheme ployer Sp Total
Scheme
BHE 24 2 1 27
Number (89%) (7%) (4%) (100%)
%= 111.4.2 RHESEBEEIONKRERDEEZFRTEH'
Table 111.4.2 Net Asset Values' of Approved Constituent Funds by Fund Type
( B 2 %7 ) (HKS million)
HEE&HEE
Fund Type
B <
EETBED b
7 agE| _SR® P
H Nl ¢
Asat |BEES | Be | Sone (\REES \g.go ) pemxe | @
A ) Money Market |Guaranteed
Equity FundMixed Assets Bond Fund | Money Market Total*
Fund - Fund
Fund 5 Fund — Other than
MPF Conservative .
MPF Conservative
Fund
Fund
30.06.2022 | 462,812 365,554 109,887 76,206 38,556 5,055 1,058,070
30.09.2022 | 400,971 333,918 112,971 75,627 36,571 4,920 964,978
31.12.2022 | 451,614 360,775 118,021 78,064 37,631 5,008 1,051,114
31.03.2023 | 481,067 383,296 120,226 79,588 39,712 5,142 1,109,031
30.06.2023 | 481,738 385,653 120,470 78,935 39,913 5,037 1,111,746
& 111.4.1 EEBRERTEESREREFEEET L
— 20234 6 H 30 H
Chart I11.4.1 Percentage Share of Aggregate Net Asset Values* by Fund Type

— 30 June 2023

<0.5%

A\

O fEEEEE S
Equity Fund

DREEERES

Mixed Assets Fund

O E#HSEE - BESmTES
Money Market Fund — MPF Conservative Fund

O freghkd
Guaranteed Fund

O A
Bond Fund

B (TS E - S EfERR SR T A
Money Market Fund — Other than MPF Conservative Fund

OB ALK SHBFHRE AN R LTRSS B TR 100% -
Figures or percentages may not sum up to the total or 100% due to rounding.
I FBFEEEB A BER K #HNEE -

The figures include assets transferred from ORSO schemes.

-10 -
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% 11143 RESCEEIHONBRAEAR T ESBRE RBESEL*
—2023 &£ 6 5 30 H
Table 111.4.3 Number and Percentage Share” of Approved Constituent Funds by
Fund Type — 30 June 2023
ST RS EBTHHEES
w4 - A EE
BERE o BRE
EGHE REES | Be | Done (REES |\L...) peze | @
A . Money Market |Guaranteed
Fund Type |Equity Fund|Mixed Assets Fund Fund Bond Fund | Money Market Total
Fund uné- . un Fund — Other than
MPF Conservative .
MPF Conservative
Fund
Fund
®H 150 176 27 17 37 8 415
Number (36%) (42%) (71%) (4%) (9%) (2%) (100%)
# 111.4.4 B REEHNE ONKERSESEES R
—2023F 6 A 30 H
Table 111.4.4 Asset Allocation of Approved Constituent Funds* by Geographical
Region' and Asset Class — 30 June 2023
FAEERE B &S = B
Deposits & Cash | Debt Securities? Equities Overall
§ % 0 V) 0 ()
Hong Kong 15% 10% 30% 55%
G I 0 0 °
Asia® § 2% 12% 15%
=M 0 0 °
North America S 6% 14% 20%
Hfr
BN § 3% 6% 9%
Europe
1 16% 21% 63% 100%
Overall

KU EADAR BREEHOHNEMRALEREBHFE 100% -
Percentages may not sum up to the overall percentage or 100% due to rounding.

§ D 0.5% -

Less than 0.5%.

Lo sifEsk > A RMBESME > MM ERBAEMIES X MEEE5HERNEERE S
MR EMS > WHRERZKENSE — LW - o .
For deposits, cash and debt securities, geographical region reflects the currency of denomination of the respective
accounts and debt securities. For equities, geographical region reflects the place of primary listing of the equities.

2 AE A EBELE S
Include convertible debt securities.

3 AEESFE -

Excludes Hong Kong.

-11 -
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52%

UL AR  BEEASREBETFNESLERNRMLER 100% -
Percentages of each fund type and overall figures may not sum up to 100% due to rounding.
L ik AERMEBERMS > B ENLBRARMIKRS &GS EHNEE R
MEEMS > WHEREZKRENSE — Ll -
For deposits, cash and debt securities, geographical region reflects the currency of denomination of the respective
accounts and debt securities. For equities, geographical region reflects the place of primary listing of the equities.
2 AEEEE-
Excludes Hong Kong.
3 BRE A OB OB R e

Include convertible debt securities.

-12 -
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5. BEERERRA

MPF Investment Performance

#1151 HEME I NBREEHENERALBFAREHER'
Table I11.5.1 Annualized Net Internal Rate of Return' (IRR) of the MPF System by Period
(B E# 7 ) (HKS million)
LS 0 AN = 208 T
B R Net Asset Values YaE R ax 2 PREER S EEE
Period A 48 Hi R Total Net Net Investment | 4 oo 0 4 Net
Period- Period- Contributions Return® during IRR3
Beginning End during the Period? the Period
(a) (b) () (b)—(a)—(¢)
1.12.2000 — 31.3.2002 - 42,125 43,878 -1,753 -4.9%
1.4.2002 —31.3.2003 42,125 59,305 23,016 -5,837 -10.7%
1.4.2003 —31.3.2004 59,305 97,041 22,133 15,604 22.0%
1.4.2004 — 31.3.2005 97,041 124,316 22,205 5,070 4.7%
1.4.2005 — 31.3.2006 124,316 164,613 23,435 16,862 12.3%
1.4.2006 — 31.3.2007 164,613 211,199 24,684 21,901 12.4%
1.4.2007 — 31.3.2008 211,199 248,247 26,844 10,205 4.5%
1.4.2008 — 31.3.2009 248,247 217,741 38,503 4 -69,010 -25.9%
1.4.2009 - 31.3.2010 217,741 317,310 29,484 * 70,086 30.1%
1.4.2010-31.3.2011 317,310 378,280 31,864 * 29,106 8.7%
1.4.2011 —31.3.2012 378,280 390,744 34,687 -22,224 -5.6%
1.4.2012-31.3.2013 390,744 455,331 38,321 26,267 6.4%
1.4.2013-31.3.2014 455,331 516,192 40,898 19,963 4.2%
1.4.2014 - 31.3.2015 516,192 594,847 44,126 34,529 6.4%
1.4.2015-31.3.2016 594,847 592,578 48,721 -50,990 -8.2%
1.4.2016 —31.3.2017 592,578 701,166 48,467 60,121 9.7%
1.4.2017-31.3.2018 701,166 856,692 47,373 108,153 14.9%
1.4.2018 —31.3.2019 856,692 893,302 52,127 -15,517 -1.8%
1.4.2019 - 31.3.2020 893,302 867,781 53,883 -79,404 -8.6%
1.4.2020 — 31.3.2021 867,781 1,169,289 50,852 250,656 28.0%
1.4.2021 -31.3.2022 1,169,289 1,120,868 49,339 -97,760 -8.2%
1.4.2022 — 31.3.2023 1,120,868 1,109,031 56,538 -68,374 -5.9%
1.4.2023 — 30.6.2023 1,109,031 1,111,746 13,403 -10,689 -1.0% 3
HEEeHEE KUK
Since Inception of the MPF System
1.12.2000 — 30.6.2023 | - 1,111,746 864,782 4 246,964 2.5%
I BEeHENOHEENTRFERAE - A EER T SFMNMESLE > EPit R EEEH
FEF R e d MmN ERGHE - RARNES O ®EERE® 2R EIE
?EZ%X%H?;%%%%Ufgﬂﬁfﬁﬁiﬁ/\@ﬁHj*% e FRAFANHEFREZSARNTE &ED

The return of the MPF System was calculated by way of the IRR, a method commonly known as dollar-weighted
return. The IRR method, which takes into account the amount and timing of contributions into and benefits
withdrawn from the MPF System, was used as it better reflects the features of cash inflow and outflow of the MPF
System. The annualized net IRR was calculated by raising the monthly IRR to the power of 12.

W P9 4R R KR HTBR A S (T Y ORE 2R 1R Y OF R A BERK -

Total Net Contributions during the Period refer to the net contribution inflow after deducting the amount of benefits
paid during the period.

HEHFENRBEARKE KNRAAR SHETFHEURLER
Return figures are net of fees and charges. Figures may not sum up to the total due to rounding.
R B AE 2009 £ 3 HE 2010 &

£ 12 AHMABEERFEHKEN BB EIRFE E AN
84.1 {& o 4 %7 Bl i 7 -

Include $8.41 billion of net special contributions paid by the Government to the eligible MPF/ORSO scheme
members in the period of March 2009 — December 2010.
PP ENMMEER 8 #E R A R R F A E R

As the period covered is less than one year, the figure reflects the net IRR for the relevant period.

Wi B
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# I1L5.2 ZEESEERIHEI R ERDESNERABFEHER'

—2023 & 6 § 30 H

Table I11.5.2 Annualized Net Return' of Approved Constituent Funds by Fund Type

and Period — 30 June 2023

e o | : 3]
HEeEE AR | BRLE | AR 1.12.2000

Past 1 Past 5 Past 10 .
Fund Type ear ears ears Since

y y y 1.12.2000

b SR B 0 0 0 0
Equity Fund 29% | -0.6% 3.6% 3.8%
REEBEREESE 0 0 o 0
Mixed Assots Fund 2.6% 1.1% 3.3% 3.7%
SH TS - S RFHE S
Bl S A - B R A R 19% | 08% | 05% | 07%

Money Market Fund — MPF Conservative Fund

R 55 5 <

Guaranteed Fund?

-0.4% -0.1% 0.3% 0.9%

(5 77 B . . . ]
Bond Fund -15% | -09% | -0.1% | 1.8%

BT SEAE - TEEBRBESMRTESR
Money Market Fund — Other than MPF Conservative Fund

-0.5% 0.5% 0.4% 0.5%

AHEEYEE®RED

Change of the Consumer Price Index (CPI) for the Same Periods
FEREGEHBEYEEREY 0 0 0 0
IAnnualized Composite CPI % Change? e L.7% 2.2% 1.8%

HEHEFENRBEARKE - SHER A BE R L T HHAMEE ) 55 - I J70E5

FREG—-—@myESETFEGENEMCESRAEHE- ﬁ%UEAW%B@iEK?r%ﬁ& Ik U7 &

%K}iﬂﬁﬁﬁgﬁg/\ﬁﬁﬁ%’&’ REERNESNEZE - FRLFHHFEEH MR
12 RTGEtEE W

Return figures are net of fees and charges. Returns of different types of constituent funds were calculated by way
of time-weighted method. This time-weighted method takes into account the unit price and asset size of each
constituent fund at different points in time. Unlike the IRR method, it does not capture the impact of the
contributions into and benefits withdrawn from the constituent funds. The annualized net return was calculated by
raising the monthly return to the power of 12.

BH#FUEAARRFE R - EHAHEENETEERENHRNGE P ERAEREERE

Or 58 5L & Y OR 58 0T R R R -

Return figures do not represent the guaranteed rates of returns. The actual investment return for a scheme member
may depend on whether the scheme member fulfills the qualifying conditions of a guaranteed fund.

MRB BT R 201920 F EEHGHNGEEHEYHEHEBTHE -
Calculated on the basis of the 2019/20-based Composite CPI compiled by the Census and Statistics Department.
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% 111.5.3 REGEFH INBRRERIEENESHILER !
Table I11.5.3 Fund Expense Ratio' (FER) of MPF Constituent Funds by Fund Type
EEeRXKER
& EHE FER
Fund Type 2 | RE R
Average Lowest Highest
e 5 5 4 \ \ \
Equity Fund 1.48% 0.62% 2.14%
REEELE 0 0 0
Mixed Assets Fund 1.37% 0.59% 1.92%
SHHEES - BEERTES , \ ,
Money Market Fund — MPF Conservative Fund 0.29% 0-11% 0.52%
(R34 . , ,
Guaranteed Fund 1.84% 1.29% 3.33%
5 7 & & o 0 0
Bond Fund 1.23% 0.78% 1.82%
BERmSEEE - FfEHERBESRTES 0 0 0
Money Market Fund — Other than MPF Conservative Fund 0.96% 0.61% 1.24%
R 1.32% 0.11% 3.33%
Overall

I ERANESH ZHERSME R 2023 £ 6 J 30 HEMERHEEHE LML 1 7
NﬁﬁﬂoﬁIB§2m2$9H305%%%%%%%%%@&%%@%%@%&%%
i & 51 -

The FER in the table above is compiled on the basis of the FERs of MPF constituent funds with their financial year
end dates falling within the period from 1 October 2021 to 30 September 2022 which was published in the MPFA
website on 30 June 2023.

& 111.5.1 EATHIET B 8 fl R
Chart IIL.5.1 Published Prescribed Savings Rates'

5.0% r
4.0%

3.0%

1IEE[C T ES
Prescribed Savings Rates

2.0%

B

1.0% 0.7500%

5
\”b\q‘d)

0.0%

Q \ v %) S (8} \ > S APPA\ ISP SN )
\m\@\m\”@\m\”@\m\”@ m@\m\m@\m\m@\m\@“\m\m@o\ﬁ RIS LAY

ol o %

A a5 @b 9 oY o\ o)
O N O O OV AL QL S
LISVl UtV il

ol

1 FTHREEMNEXZH R ARG B MR TFTESEFTFEMMBE (BHEME LB E (—
) BB B 37(8) R ET BB A = -
The prescribed savings rates are prescribed by MPFA pursuant to section 37(8) of the Mandatory Provident Fund
Schemes (General) Regulation for the operation of MPF Conservative Funds.
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6.

HRBEERE (" HREE D
Default Investment Strategy (DIS)

K n AR > SHBFAENRLERBTBE -

Figures may not sum up to the total due to rounding.

Hol hUARKEMNEFHERSS -

Percentage figures are derived from unrounded figures.

THRBEE  RPEMRE "THRKE  MHELERFASERNBrEERER " HEK
HEoORODESNEEBEIRE -

DIS accounts refer to those member accounts which wholly or partly invested in the DIS constituent funds according
to the DIS.

HitZ&HEN "THREAEE, K2 ESNRSELRAFA 2T NS 2 EERER — @ XA
PTHRKRE R EE . BAERE THRAEE IR EETRENIRS -

Other accounts investing in DIS constituent funds refer to those accounts which wholly or partly invested in one or
both of the DIS constituent funds, but not according to the DIS.
BEMFKIES - @ ARSE R OR A BREERIRE -

Include contribution accounts, personal accounts and tax-deductible voluntary contribution accounts.
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% 111.6.1 ZESEBRAHME SN "THRRE ., R2ESENER®L
FEE '—20234F 6 5 30 H

Table I11.6.1 Annualized Net Return! of DIS Constituent Funds by Fund Type and
Period — 30 June 2023

EE&®EHE BE—F #BERE H 1.4.2017°

Fund Type Past 1 year Past S years Since 1.4.2017 2

Zo BEEE

Core Accumulation Fund (CAF) 8.0% 4.6% 51%

v N
65 % & & & 0.5% 1.2% 1.5%

Age 65 Plus Fund (A65F)

AHSERETHEHS ‘EF

Change of the Reference Portfolio® for the Same Periods

S2EZEREBEHE- RLOREES o o o
Reference Portfolio — CAF 1% S O
SEZEREBHE- 5 FKkES 0 o o
Reference Portfolio — A65F % LR 2%

ERE G

2

BARBE  -"THXRRE RS ESNE R TRBEMMEE, SE - FX

LB mEEgHEHREN 12X THERFL - ) .
Return figures are net of fees and charges. Returns of DIS constituent funds were calculated by way of time-

weighted method. The annualized net return was calculated by raising the monthly return to the power of 12.
PSR E B 2017F 45 1 HHEWH -

The DIS was launched on 1 April 2017.

BLOBRBEESN 65 iR REHUcHBHESERETIBEERERHE - H U

BN ERA LRI - ) ) ) )

The reference portfolios for the CAF and A65F were developed by the MPF industry in consultation with the MPFA

for performance measurement and reporting purposes.
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7. Bk SE B KETE
ORSO Schemes
#1L7.1 B mEEHE >N BERMKGTEBE
Table I11.7.1 Number of ORSO Schemes by Benefit Type
= at & ! st E m 2t
Registered Exempted “]E;):al
Schemes! Schemes
FE K Et #
¥ 2% #& 4 |Defined Contribution Schemes 2353 % 2448
Ba St E A % 5t
MPF Defined Benefit Schemes 148 72 220
Exempted N &
Sub-total 2501 167 2 668
FE K Et #
2H & Defined Contribution Schemes 428 tel 589
oNE HEAmdm » o s
= Defined Benefit Schemes
Non-MPF =
Exempted D &f 442 255 697
Sub-total
& st
Total 2943 422 3365
%= 111.7.2 BEBAKEME 'S2HBRRBHE
Table I11.7.2 Participating Members in ORSO Registered Schemes'
& £ ==
Employers Employees
& 58 1 & &R e Y R 2R R IR GE T Et &
MPF Exempted ORSO Registered Schemes 4051 236 374
2 H &R R B E R0y W CE R IR BRI 5T 776 36 150
Non-MPF Exempted ORSO Registered Schemes
& 5t
Total 4 827 272 524
= 111.7.3 BAERKEMSE NEEERERERXKE
Table II1.7.3 Asset Size and Annual Contribution Amount of ORSO Registered
Schemes'
( 5 2 r ) (HKS million)
ERrEcHE REERELBR & 5t
MPF Exempted Non-MPF Exempted Total
B EE
Asset Size 301,307 16,012 317,319
R B KR
Annual Contribution Amount 18,504 1,568 20,072

I BN BEBERKAEMABTAN M BELLME - NVEZ A FEONET BT ZRER
£ 20234 6 30 HMBMERKTEMTH A M EE E QR & HE B @Rz &R m

Since ORSO registered schemes do not have common start and end dates of the financial year, statistics of these
schemes were compiled on the basis of the latest annual returns filed with the MPFA up to 30 June 2023.
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IV. FA&EkEZ&

Terms and Definitions

L OB A D E % S B

G 5b Gk & (2 P 4 3 3 B

f5 19 = FHE -

2 BMEHETOREES

5T I 0 B & 49 DUGR B 5 — A

E B 5 4R B A -

3. BRBMEHETOEMNRE

B fs 4O 18 3 1 R 65 5 9

18 B - T 37 B B 5 5 4 1

DR T SV

D) E R K % B S A
B R R A £ (0
N B BRI E B R W B
Be # ) :

DI EE Y PYIEE L S
G %W MR OR Ik
5 B9 07 B

i) %% R A

iv) K E B L EA LA E
ELMEF 2R 13 67 %
E 2 & B LS OB Ik 3t 8
5% B9 R B

v) ZAE R 60 H R E
B R OK f % B IS
& 5B R

vi) Z & 7 B B BN B B
TEI’JIE’K)‘“I‘I%%%H%FQ
M e & -

4. BEESHWETHNEREA
LHEIELRE S T UWH A H
ABBIAN > M FEARALRZ
BEZ ANE®E (28 5E
) A EAREEMLRE - K
BREHERERBERBEENSE
VNP A I b R
Ay &3 - 18 BRLL N B 65 3k K
L EHHE A L BH B R
NP 8 JE R R s T B JE
LN

1. Employed Population is as defined in the
General Household Survey of Census and Statistics
Department.

2.  Employer under the MPF System means any
person who has entered into a contract of employment
to employ another person as employee.

3.  Relevant Employee under the MPF System is
an employee of 18 years of age or over and below 65
years of age. The following categories of employees
are exempt persons under the MPF System:

i)  People covered by statutory pension or provident
fund schemes, such as civil servants and
subsidized or grant school teachers;

i1) Employees who choose to remain as members of
occupational retirement schemes, which are
granted MPF exemption certificates;

iii) Domestic employees;

iv) People who enter Hong Kong for employment for
not more than 13 months, or who are covered by
retirement schemes of a place outside Hong
Kong;

v)  Employees who are employed for less than 60
days, excluding casual employees engaged in the
construction and catering industries; and

vi) Employees of the European Union Office of the
European Commission in Hong Kong.

4. SEP under the MPF System means a person
whose relevant income (otherwise than in the capacity
as an employee) derives from his production (in whole
or in part) of goods or services in Hong Kong, or his
trade in goods or services in or from Hong Kong. A
self-employed licensed hawker or an SEP who is aged
below 18 or 65 and above is also an exempt person
under the MPF System.
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V. BREHREADCMSSTRERKIE

Estimation of the MPF Universe and Sources of Data

8RR & E A O Al 5
Estimation of the MPF Universe
BHEEHE THNEEHE
Number of Employers under the MPF System
(°000)
B YA Main businesses' 381
i Add
- BEHEEmMEARERH A - Owners’ corporations with employee(s) that 6
e f BE 7 30 8% FE My % are not covered in the Central Register of
T 7 %k E 2 Establishments (CRE)?
- REHMITEODRFAE - Employers engaged in other industries that 11
# A MRS EE (7 20 8% = are not covered in the CRE
1y & £
ES Less
- B ERERBENIREEHKES - Businesses with no employees® 99
BEEHETHEL" Employers under the MPF System* 299

*EWEAAR  SHEFNEMARLEREITEF -
Figures may not sum up to the total due to rounding.

bR B R BT B At

The figures were estimated on the basis of:

Il BFGstEAEME UL RERRBREABUERE TR HEMGENEE -
Statistics obtained from the CRE and the Quarterly Survey of Employment and Vacancies by the Census and
Statistics Department.

2 b R fR B Ay B -
Figures provided by the Land Registry.

3 BUNHEFEMEMEBMUEREZTERTREMSHEE -
Statistics obtained from the Quarterly Survey of Employment and Vacancies by the Census and Statistics
Department.
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BREFNETHERERSRE
Number of Relevant Employees under the MPF System

w18 K £ 64 B Y E B >

# -

FFFF

PrIE B P & 2 N £ & A2 75 2 0058 18 & 51

Employees aged 18 to 64 are required to join an MPF scheme, with the exception of certain

exempt persons.

(’000)

HENEERE (FHETE 18 Employees in Hong Kong (excluding those aged | 3 187

FAYENEARE 28 below 18 or 65 and above)!

HfE &)1

DS Less

- ZAHB B RBRIKES - Civil servants who are covered by the Civil 55
B RfEN AT A 2 Service Pension Schemes®

- R BB R R - Teachers who are covered by the Grant 39
B ABESEEWN Schools or Subsidized Schools Provident
58 0 Fund’

- EEYTFEARES - Employees who choose to remain as 223
EA e S = N NI members of MPF exempted ORSO
mstsEwEae 4 registered schemes*

- EHBEER! - Domestic employees! 333

- KEABITEALMm - People who enter Hong Kong for 17
KEETIERZ® employment for not more than 13 months, or
13 [ A & &F & who are covered by retirement schemes of a
DL AN 3B K =t 8 R place outside Hong Kong®
H R & °

- ZED 60 H BB - Employees who are employed for less than 17
B(FfaEE&EER 60 days, excluding employees participating
EXRE) ! in construction and catering industries'

BmECEHETRE K E Relevant employees under the MPF System® * 2502

B’

* KWUEAAL > BFHBFHEMRLEFRHETHFE -
Figures may not sum up to the total due to rounding.

RO B TR DT BB

The figures were estimated on the basis of:

IO SRS A T O
Figures published by the Census and Statistics Department.

2 ABEEBRBEMRNEE -
Figures published by the Civil Service Bureau.

3 BERBEAMNBE -
Figures published by the Education Bureau.

4 EREH e BMERKAEMT SR ERMANVEE -
Figures reported by employers of MPF exempted ORSO registered schemes.

5 ANREBEHREAMATEE -
Figures published by the Immigration Department.

6 EEE@FHLX{E%ﬁF%%UFTE’JﬁEE{E%&Eé%ﬂﬂé% A B BB R E - WA B E
Lo BT BE 7 AE B ] 2 2 e WﬂﬁDﬁE%Ey it B 2T E EH’&* B L 19 7Y Bt R = T A R
T fltt%?fi/FtT HTHREE X RERAGEBRASN BB EHE TH AR R

HHEBEWEN -

Owing to different sources of information used to estimate the number of relevant employees covered by the MPF
System and enrolled employees, there may be differences due to timing between the data sources of these two sets
of estimation. For instance, some enrolled employees may have ceased employment, but their contribution
accounts have not yet been closed. Under such circumstances, the estimated number of enrolled employees may
exceed the estimated number of relevant employees covered by the MPF System.
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mEEHETHEREALRH
Number of SEPs under the MPF System

Fom 18k £ 64 IV EHEBA L FRIEBRER BN L SN HESNEE
&t & -
SEPs aged 18 to 64 are required to join an MPF scheme, with the exception of certain exempt
persons.

(’000)

HEAENEREANL (FEE
18 5% PA T~ = 65 5k s BA k

SEPs in Hong Kong (excluding those aged below 271
18 or 65 and above)'

1 B A ) !
K Less
-EBEBROERY A E A - SEPs who are licensed hawkers (excluding 1
+ (FRAaEE 18T licensed hawkers aged below 18 or 65 and
s 65 % K LA E Y FE R above)’
INER ) 2
BESHE T EEA SEPs under the MPF System* 270
i *

*ANEAAR BFHBFEFNHEUALERETBE -

Figures may not sum up to the total due to rounding.

EREE TR BN BB M

The figures were estimated on the basis of:

| BINSEAESEEFPAAHAEREGENEE  BHEESHMNETHNERBALEE(GEaEF
Gt HERFERTRSE) PREN TEEFESE R TRERE -
Statistics obtained from the General Household Survey by the Census and Statistics Department. SEPs under the
MPF System include both “self-employed persons” and “employers” as defined in the Quarterly Report on General

Household Survey.

2 NS ESGEFSRTHERM SN EE -
Statistics obtained from the General Household Survey by the Census and Statistics Department.

& 2R R

Sources of Data

o R & 5 8

% A Z 58 AN~ 5E A ET & - B AR B
oy e RoEE R ANCRY & T B
oo SRR & B YA T G
H-ERMEEE LA
FET#EI R E - B R B
SR REREENFER
EEAE R B B SR R AR 3B 2
st AEM AR E B 2K E R

B 3£ R Ik 5 T AT B

B SR B IR RE I EF BBV ' E E R
FREARKELR T BT HRE
BEBAZEMSG SRR/ =
K EAERFRBTEHZE

MPF Schemes

Statistics on the number of approved trustees,
registered schemes, approved constituent funds and
registered intermediaries were compiled on the basis
of the records kept by the MPFA. For the statistics
on the enrolment and total number of scheme
members in the MPF schemes, contributions
received, benefits paid, Net Asset Value and Fund
Expense Ratio of approved constituent funds, they
were compiled on the basis of regular information
submitted by the trustees to the MPFA.

ORSO Registered Schemes

Statistics on the asset size and annual contribution
amount of ORSO registered schemes were compiled
on the basis of the latest annual returns filed with the
MPFA in respect of the ORSO registered schemes.
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