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L BMEAO
The Employed Population

& 1. BEERATEERE SR FEAD
Chartl. Employed Population by Type of Retirement Schemes*

2%

0 2 5atiEEEtEl
Joined MPF schemes

O 2R (REE]
Joined other retirement schemes

OfHS IIA R ARG &
Not required to join any local retirement schemes
73% ) ) X
OfE2afE I EE ARSI

Should join but have not yet joined any MPF schemes

R & AR A 1T BC&E B 4R BT R
iz 2018 56 3 F(4&GHFEF&aEf
HEEFERT RS ) EAKL 387 B
MEAOF EEKEREAL 'H
B H 4y RIS 354 & K 33 B HAY
H 9000 N M xEREE -

EREHE A Od - H73%%E 58 & & 5t
2 OR B  11%52 H R (R & & Ok & -
MABERKET & K EEESH
Y B E B IREFEIE o 13%8E % A
C3682 B A EELS T A AR
Ket &l - MM RKE o BEXBEEER
65k LA s 18 L T g B - &
BR2%MIRE ¥ AN B FE 2 ndfE &
SPEIE M RS2 ey A+ -

According to the Q3 2018 Report on General
Household Survey published by the Census and
Statistics Department, HKSAR, Hong Kong’s
employed population of 3.87 million was made
up of 3.54 million employees and 0.33 million
self-employed persons' (SEPs). In addition,
around 9000 persons were unpaid family
workers.

Among the employed population, 73% are
covered under MPF schemes and 11% are
covered under other retirement schemes, such as
Civil Service Pension Scheme, and MPF
exempted ORSO schemes, etc. Thirteen
percent of the employed population, most of
them domestic employees and employees who
are aged above 65 or below 18, are not required
to join any local retirement scheme according to
law. The remaining 2% of the employed
population are people who should have joined
MPF schemes but have not done so.

FREETAR BHE LM AKRLER 100% -
Percentages may not sum up to 100% due to rounding.

| BEEHETHAERBAL BREBNFSAAE(GEEPAGHEZ TR ®E)

mHREN THEMFEESE K TREE -

Self-employed persons under the MPF System include both “self-employed persons” and “employers”
as defined in the Quarterly Report on General Household Survey, Census and Statistics Department.
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II. HEtHBE—EFFXR—20184 12 5 31 H
Summary Statistics — 31 December 2018

BEEHE
MPF System

HEReEfEAEBHAO WmEANDO BRAR

. . Uni Enrol t
Population size relevant to the MPF System Tiverse fire men

(°000) (°000)
& * % B
Number of Employers

A E R HE

Number of Relevant Employees

H{E AT % H
Number of SEPs

291 290

2 633 2 633

297 208

B W ERE RN KE KR (%)
Annualized Internal Rate of Return of the MPF System
H 20004 12 H 1 H

Since 1 December 2000 3.2

5% T8 & &t &
MPF Schemes

“aEZE NBE

Number of Approved Trustees!

i At H B EH

Number of Registered Schemes?

% K R o & B H

Number of Approved Constituent Funds

AR B SR E A e B H

Number of Approved Pooled Investment Funds
ZERMEBRERRESEHBH

Number of Approved Index-tracking Collective Investment Schemes
08FF 4F WK CFHET)
Contributions Received, Q4 2018 (HK$ million)
FRESENRFEENE (THEET)
Aggregate Net Asset Values of All Schemes® (HKS$ million)

15

32

467

320

126

18,104

813,024

Bk £ B R e # ¢
ORSO Schemes 4

SHKE (BEBETH) 4197
Number of Schemes (including Exempted Schemes)
B 3% IR K = i B &
ORSO Registered Schemes

=t # & H

Number of Schemes

& + % H
Number of Employers

Fr i & 0 B B % H

Number of Employees Covered
FEREMRRE (g HEHAET)
Annual Contribution Amount (HK$ million)
BEEE (GHEET)

Asset Size (HK$ million)

3607

5771

361787

23,155

351,932

I FHEMFaE wREERABEEREEcEHRAEEARM GBI EZRE A -
The figure includes an approved trustee which operates approved pool investment funds but does not operate any MPF schemes.

2 e 32{EEME & E S > 30 A EE PG HE - BEMAEGFHE LG E -
Among the 32 registered schemes, 30 of them are active schemes and two of them are schemes to be terminated.

3 AFHMTEEAERERASTHEBR B KNEE -
The figure includes assets transferred from ORSO schemes.

4 BEBAKFHOVESABFEMRBEERE 200184 12 A 31 HABMERBAZMAH I BEEE 22 LXK
WOEE R RATE AR MR-
ORSO schemes statistics were compiled on the basis of the latest annual returns filed with the MPFA up to 31 December 2018 in respect of ORSO
registered schemes.

-2-
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Charts and Tables

1. B#BEsHEZELBERL"
Enrolment in MPF Schemes*

HERLhE  BE - - FAHEAERK Compared with the last quarter, the enrolment rates
HiE AN LW S RBEFrE - of employers, relevant employees and SEPs
remained stable'.

& 1I1.1.1 BREETFHFBLE N
Chart III.1.1 Enrolment in MPF Schemes

100% - B
80% — ————— - -
i<}
5]
xr 60% —
g fEE
Employer
i 40% —:
i % 0 AR E
= g Relevant Employee
R/ e
0% 1 1 1 1 1 1 1 1 ISEP 1 1 1 1 1 1 1 1 1

AN SN B - B\ S\ PR\ PR R Q \ ¢ B LS 5 © al ®
B N N N N I I SR g Qg S A QN SR

%= 111.1.1 SHERKEHEE  BLEXERKREHEE

Table II1.1.1 Number of Participating Members, Enrolment Rates and Number of Accounts

& £ FHfEE B & A+
Employer Relevant Employee SEP HREE | EHARE"

H H#f S2HEEX B S2ERKEBEX 2HK B’ BE X | Contribution Personal

As at Participating | Enrolment | Participating | Enrolment | Participating | Enrolment | Accounts® Accounts*
Employers® Rate Members? Rate Members’ Rate (000) (°000)

(000) (%) (C000) (%) (000) (%)

31.12.2017 280 100 2 581 100 205 70 3983 5485
31.03.2018 281 99 2 586 100 206 70 4002 5528
30.06.2018 284 99 2 597 99 206 70 4038 5552
30.09.2018 289 99 2 624 100 207 70 4080 5557
31.12.2018 290 100 2 633 100 208 70 4115 5641

© T
Estimated figures.

I #BEPESBUREMNEFFRSH -
Percentage change figures are derived from unrounded figures.

2 M EHERLRERLBNGE HoRBERKETES NN ~ R & # - ¥
BRUOE—Fa2mEZR—@Eit&ENRERERKE  AREBEFC FHE-
As the MPF System is an employment-based system, some employers and members may be participating in more
than one scheme. Adjustments have been made for employers and members who are participating in more than one
scheme in the same capacity.

3 MRS FEMEREW LA R E K BB ENZETENE R IESS R G E R
BEEME@#ER (ONF ) DETRE -RFAEAENEREE R ERREH L BE S MEE -
A Contribution Account is primarily used to receive and hold mandatory contributions and voluntary contributions
(if any) paid in respect of a scheme member’s current employment or current self-employment for investment. The
accumulated contributions together with the investment returns are called MPF benefits.

4 AP EEMHMFHEURFAREBSEH R ESERIE P LLE 2 E LFENE B FEEE
By 58 fR < fE > DARCIE Ry (B B Ay 5 & pk B 1€ B0 48 30k P B R 1y (8 B 58 &I M B 3R E £
By 58 fH & M e
A Personal Account is primarily used to receive and hold MPF benefits in respect of a scheme member’s former
employment or former self-employment which are transferred from a Contribution Account, and also the part of MPF
benefits derived from employee mandatory contributions during current employment which are transferred from a
Contribution Account by an employee scheme member.
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BEESHENERERRKRE X ERE
Contributions Received and Benefits Paid - MPF Schemes

Benefits Paid* by Contribution Type
(1 October 2018 to 31 December 2018)

% I1.2.1 BEESFHFNEWRERKE X H#ER
Table I11.2.1 Contributions Received and Benefits Paid - MPF Schemes
( &% 7 ) (HKS million)
E W fit 3 B X 25
Contributions Received Benefits Paid
=E el %l
Quarter M Bl | BEE' | &t E: el BHEE | BEE! HEet
Mandatory | Voluntary | Special Total* | Mandatory | Voluntary | Special Total*
Voluntary! Voluntary!
Q42017 14,209 2,646 346 17,201 4,202 1,358 293 5,852
Q12018 15,107 2,802 386 18,295 4,300 1,687 786 6,773
Q22018 14,632 2,924 192 17,748 4,425 1,484 564 6,472
Q32018 14,640 2,901 143 17,684 4,434 1,389 268 6,091
Q42018 14,997 2,968 139 18,104 4,008 1,084 194 5,287
fE 111.2.1 FEHEXEFH INEWBBESHAKEXNBE S
B EDEEY
(20184 10 H 1 HZ 2018 & 12 A 31 H)
Chart II1.2.1  Percentage Share of MPF Contributions Received and MPF

1% 4%
O SEHI PR AERK
Mandatory Contribution
O EBRMEAERK
Voluntary Contribution
83% RISV E
Special Voluntary Contribution!
[ L s
Contributions Received Benefits Paid

Ko AR BHBFHETEEENR L EEEGTEHF L 100% -

Figures or percentages may not sum up to the total or 100% due to rounding.

w2 R R ERTIR -

e - Bt

4o
wK itk

"R R BB T R IR B OE 2 R0 A K Y BE MK
o B R E R M R B gk ok

A AR — e B

KR £ A o T oo B e M A IR LR =

“Special Voluntary Contributions” refers to voluntary contributions paid directly by a relevant employee to the

trustee.

Unlike general voluntary contributions, these contributions are non-employment related, i.e. contributions

do not go through the employer, and withdrawal of MPF benefits is neither tied to employment nor subject to

preservation requirements.
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%= 111.2.2 ERNEDF INRERNABARESESNEH
Table 111.2.2 Amount of MPF Benefits Paid by Grounds of Withdrawal
( 52 T ) (HKS million)
K e BHED
. EEGEK W E S SRR | FRECRET I[}F}En " BHERE | RES
FE Bk Earl Permanent | fTERES] PR - < I ZET | Offsetting |Offsetting
Quarter |Retirement Reti y Departure Total Terminal ma Death | Severance | Long
etirement . Balance .
from Hong | Incapacity | Iliness | , .~ Payment | Service
Kong Payment
Q32017 1,867 705 1,316 52 32 # 194 537 567
Q42017 1,736 721 1,204 55 28 # 181 483 519
Q12018 1,949 713 1,150 52 26 # 181 548 609
Q22018 1,723 702 1,369 57 29 # 175 558 561
Q32018 1,831 690 1,291 58 33 # 178 549 573
= 111.2.3 ERERDNAABIOUBAEKEEBRAELRRNEAREEREN
&
Table I11.2.3 Amount of MPF Benefits Paid on the Ground of Retirement and Early
Retirement by Withdrawal Method
( &2 7 ) (HKS million)
B’
Retirement
=B VARG RN
Quarter PEEVEAEHEZS By Instalments AR
In a Lump Sum e b Xt Total*
First Payment Subsequent Payment(s)
Q32017 1,822 31 15 1,867
Q42017 1,690 35 12 1,736
Q12018 1,883 49 17 1,949
Q22018 1,657 49 17 1,723
Q32018 1,744 60 27 1,831
( & & C ) (HKS million)
b S37N
Early Retirement
=z SRR
Quarter PR RS By Instalments gzt
In a Lump Sum BERAREL Ve =t Total*
First Payment Subsequent Payment(s)
Q32017 693 10 2 705
Q42017 709 9 3 721
Q12018 701 9 3 713
Q22018 686 9 8 702
Q32018 678 8 5 690

Figures may not sum up to the total due to rounding.

# b S0

5 .

Less than $0.5 million.

Ko AR > SHBFAENRQLERETBE -
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3. BE&HTNTA
MPF Intermediaries

£ 2018 4 12 A 31 H » #&F
32 867 & ekt e A
EBHEESFNAN L 412 %
Bﬁ%tﬁn)@fﬁ 32 455 % o

As at 31 December 2018, there were 32 867
registered MPF intermediaries, comprising 412
principal intermediaries' and 32 455 subsidiary

intermediaries>.

% 1.3.1 SFMEeEEsEFR M AEHE—20184 12 § 31 H
Table I11.3.1 Number of Registered MPF Intermediaries — 31 December 2018
EEHHA M A .
L fst
Principal Subsidiary Total
Intermediary Intermediary
EHBEEE T NA
Registered MPF Intermediaries 412 32455 32 867
ERGREEE S
By Frontline Regulator
c R EREES
Insurance Authority 363 28 549 28912
c bRMEMELR
Monetary Authority 19 2750 2769
c B AWM EEBEEREZRY
Securities and Futures Commission 30 330 380
#at
Total 3 412 31649 32 061
& 111.3.1 BEAGEBEHINEETNARIRRBFANABT KL
—2018 £ 12 § 31 H
Chart II1.3.1 Percentage Share of Principal Intermediary and Subsidiary

Intermediary* by Frontline Regulator — 31 December 2018

N A

B A
Principal Intermediary Subsidiary Intermediary

O (REgZEEE S

Insurance Authority

D EREHE S
Monetary Authority

MR EERERERE

Securltles and Futures Commission

88% 90%

KHWEL AR BSHESEHEWEMNRLFEF100% -
Percentages may not sum up to 100% due to rounding.
FTEFNAEHESREMEFT NN U BEEEHE
HestdEl M ARZREREROBERER -

A principal intermediary is a business entity registered by MPFA as an intermediary for selling, marketing or giving
advice on MPF schemes.

WESR T AfEdaEEREMET A UREFRBOETEDT H AR BHE ST H LT
HE R T > BBt M AREERN AL -

A subsidiary intermediary is a person registered by MPFA as an intermediary for selling, marketing or giving advice
on MPF schemes on behalf of the principal intermediary to which the person is attached.

WEP T AHEMRBEZNR - ZEEFT N A Yzzﬁﬁ'l%ﬁ.ﬁi%tfjn AN (EEEBR
TAEEBBIH ) AR E S A AHE G EIREEES N AB AR }%Zﬂﬂfﬁ‘zﬁﬁkﬂ °
- HFAEBBEIME  — BB ATEGEIRSZ N - BAT&EE > 6K &K
E {7 A &% %5 B -

A subsidiary intermediary may be attached to more than one principal intermediary or none (normally, for a period
not exceeding 90 days). All subsidiary intermediaries are assigned to their principal intermediary’s frontline
regulator. Therefore, depending on the specific circumstances, a subsidiary intermediary may be assigned to more
than one frontline regulator or may not have any frontline regulator.

THE KRBT o A

-6-
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4. BEESEL
MPF Products

% 11L4.1 EITEEEE oM E®E ' —20184 12 4 31 H
Table 111.4.1 Number of Registered Schemes! by Scheme Type — 31 December 2018

K% S SN EY S Al e = E %I =3

stemm | Esseats | fgxsrm | MEBWEE g g

Scheme Type | Master Trust Scheme | Industry Scheme ployer Sp Total

Scheme
& H
Number 29 2 1 32

%= 111.4.2 RESEBEIH TR ERTEEREEE®
Table II1.4.2  Net Asset Values® of Approved Constituent Funds by Fund Type

( 5240 ) (HKS million)

EE&EHE
Fund Type
& kg fEl % (}
S 08 5 e
_mE s - FEE
2 BEHE | Llve |mmme B
Asat |mEs | e | CUEE IWEET ) gaae | muysged | @t
. Money Market | Guaranteed
Equity Fund | Mixed Assets Bond Fund Money Market Total *
Fund — Fund
Fund . Fund — Other than
MPF Conservative MPF Con f
_— onservative
Fund 3
31.12.2017| 362,273 312,419 77,631 62,156 25,853 3,184 843,515
31.03.2018| 356,252 | 315,101 86,210 65,894 29,352 3,884 856,692
30.06.2018| 352,331 312,376 87,841 66,096 29,365 3,985 851,994
30.09.2018| 348,787 | 315,286 92,763 67,575 29,854 4,050 858,314
31.12.2018| 318,318 291,804 98,156 69,582 30,946 4,218 813,024

fE 111.4.1 BEREBRERSTESHEEREZEEAT L
—2018 &£ 12 H 31 H
Chart I11.4.1 Percentage Share of Aggregate Net Asset Values * by Fund Type
— 31 December 2018
1%

mpil e
Equity Fund
DREEERES
Mixed Assets Fund
0 EWETHEE - EEIRTEE
Money Market Fund — MPF Conservative Fund
O fReg Ak
Guaranteed Fund

Offrkse
Bond Fund

ST K@Tﬁiﬁéﬁ'—#ﬁé
Money Market Fund — Other than MPF Conservative Fund

RN AAG STEHBEFHE SO ERM AL FEETHEHFH 100% -
Figures or percentages may not sum up to the total or 100% due to rounding.

I £ 32 Mz Mat & &b > 30 (8 52 & payst & - B AF G E -
Among the 32 registered schemes, 30 of them are active schemes and two of them are schemes to be terminated.

2 FBTrEEEEERERKRSENEE -
The figures include assets transferred from ORSO schemes

3 BEABEBREERTE SN BN TS A& & R & R BB EE A )P B Y R BB E
Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

-7-
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% 111.4.3 RESEBREI WK ERTEEEEH —20184 12 31 H
Table 111.4.3 Number of Approved Constituent Funds by Fund Type
—31 December 2018
S ABE S R
= - R
Bz L
/thE\E {%?ﬁﬁé {%éﬁﬁ% g@%ﬁ
EHEEEH rER B o TETT s REe | RUES ! &5t
. . Money Market Guaranteed
Fund Type | Equity Fund | Mixed Assets Bond Fund | Money Market Total
Fund — Fund
Fund . Fund — Other than
MPF Conservative .
MPF Conservative
Fund
Fund '
®H 210 32 21 43 9 467
Number

% 111.4.4 BB R EERNE IR ERTEESRESK Y
—2018%#9H 30H
Table 111.4.4 Asset Allocation of Approved Constituent Funds* by Geographical
Region® and Asset Class — 30 September 2018
FREBEE EEEHE = R
Deposits & Cash Debt Securities® Equities Overall
ﬁ % 0, 0 0,
Hong Kong 14% 9% 37% 60%
SN 0 0
Japan § 1% 3% 4%
CERiy o
Asi/a4 § 1% 8% 9%
=M 0 0
North America 3 6% 1% 17%
Hir 3,
B § 3% 7% 11%
Europe
£ 5 15% 20% 65% 100%
Overall

HHEAAR SHASWMWEMARALFEEREREFH 100% -

Percentages may not sum up to the overall percentage or 100% due to rounding.

§ D 0.5% -

Less than 0.5%.
AEAEEESRTIFESNEBE WS E S R (Ko R BB ED ) B iR EEBE

Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the

Performance Presentation Standards for MPF Investment Funds.

MEX -BHekEHErmsE TR, TR AERIRFEREBS FREHNNEES
oMK ENS - "HER, REEZRENE - LA -

For deposits, cash and debt securities, “Geographical Region” reflects the currency of denomination of the
respective accounts and debt securities. For equities, “Geographical Region” reflects the place of primary listing
of the equities.

BRSO s

Includes convertible debt securities.

FfRFBHARE®R  EBEFEEMN - HEELEE -

Excludes Japan and Hong Kong but includes Australia, New Zealand and India.
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FRIOEODAR BGEESREBETNESLBAMRLER 100% -
Percentages of each fund type and overall figures may not sum up to 100% due to rounding.

1 BERX - BREREBZFMNE ", TR ERIRSFRESS S EANEEE
WomBRERS ", REZRENE - LA o
For deposits, cash and debt securities, “Geographical Region” reflects the currency of denomination of the
respective accounts and debt securities. For equities, “Geographical Region” reflects the place of primary listing
of the equities.

2 AHEEHAKESE  EEEEMN - HEEKEE -
Excludes Japan and Hong Kong but includes Australia, New Zealand and India.
 BEABRBERTESNEE TS A S N (B R WA EAN) FrEWE N REBEE
4 o
Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.
4 BERETEREBES -

Includes convertible debt securities.
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5. BEERERRA

MPF Investment Performance

= IIL5.1 HHEE I NBEESHENERERN T EHE R
Table IT11.5.1 Annualized Internal Rate of Return' (IRR) of the MPF System by Period
( FZ#C ) (HKS million)
BEEME BREB T W %2 {1 Py
HA ]HEﬁ Net Asset Values Total Net B E RS o] =& 3
Period HA & HI R Contributions | Net Investment | o po o0
Period- Period- during the Period? | Return® during IRR?
Beginning End the Period
() (b) (c) (b)-(a)—(¢)
1.12.2000 — 31.3.2002 - 42,125 43,878 -1,753 -4.9%
1.4.2002 — 31.3.2003 42,125 59,305 23,016 -5,837 -10.7%
1.4.2003 — 31.3.2004 59,305 97,041 22,133 15,604 22.0%
1.4.2004 — 31.3.2005 97,041 124,316 22,205 5,070 4.7%
1.4.2005 —31.3.2006 124,316 164,613 23,435 16,862 12.3%
1.4.2006 — 31.3.2007 164,613 211,199 24,684 21,901 12.4%
1.4.2007 —31.3.2008 211,199 248,247 26,844 10,205 4.5%
1.4.2008 —31.3.2009 248,247 217,741 38,503 4 -69,010 -25.9%
1.4.2009 — 31.3.2010 217,741 317,310 29,484 4 70,086 30.1%
1.4.2010-31.3.2011 317,310 378,280 31,8644 29,106 8.7%
1.4.2011 — 31.3.2012 378,280 390,744 34,687 -22,224 -5.6%
1.4.2012 —31.3.2013 390,744 455,331 38,321 26,267 6.4%
1.4.2013 —31.3.2014 455,331 516,192 40,898 19,963 4.2%
1.4.2014 — 31.3.2015 516,192 594,847 44,126 34,529 6.4%
1.4.2015-31.3.2016 594,847 592,578 48,721 -50,990 -8.2%
1.4.2016 —31.3.2017 592,578 701,166 48,467 60,121 9.7%
1.4.2017 —31.3.2018 701,166 856,692 47,373 108,153 14.9%
1.4.2018 — 31.12.2018 856,692 813,024 38,325 -81,993 -9.3%3
B 58 & & & B ' AR
Since Inception of the MPF System
1.12.2000 — 31.12.2018 - 813,024 626,965 * 186,059 3.2%
Il ew ENERENTEHRESTE > ILTE EH?#; TN EEL > BRI R A EESE
?EUB@L‘FVEﬁfﬁ?ﬁ&f%%’lﬁi%ﬂl%ﬁﬁ’ﬂ?ﬂ E)SZ%F'E BN E®EFEER 2R LE
JiEHE )i@?@%%%ﬂ!ﬁﬂ’]fﬁﬁiﬁ/\iﬁﬁ& e ERANEEHREIEEHA W #
(1 12 RITEFHREW -

The return of the MPF System was calculated by way of the IRR, a method commonly known as dollar-weighted
return. The IRR method, which takes into account the amount and timing of contributions into and benefits
withdrawn from the MPF System, was used as it better reflects the features of cash inflow and outflow of the MPF
System. The annualized IRR was calculated by raising the monthly IRR to the power of 12.

20 TP AR E R L RE O BRI ST Y RE 2 1R YO OR A it RX
“Total Net Contributions during the Period” refers to the net contribution inflow after deducting the amount of
benefits paid during the period.

SHEHFENGREN - CWBEL AR EHETFNEMNRLEETHHTHFE -
Return figures are net of fees and charges. Figures may not sum up to the total due to rounding.

4 B BT E 2009 fﬁ 3FE 2010 4 12 MBS B E KBRS
84.1 {& jr 4 %7 7l f#
Includes $8.41 billion of net special contributions paid by the Government to the eligible MPF/ORSO scheme
members in the period of March 2009 — December 2010.

SHPRFmBmENHHMAER —F  BFE AR ARPHEN RSB &K -

As the period covered is less than one year, the figure reflects the IRR for the relevant period.

-10 -

>R F R AW



\
2018 4E 12 H &/ December 2018

= 11.5.2 RESEEAREMEBESINKER Y ESNEREE&K'
—2018 € 12 § 31 H

Table I11.5.2 Annualized Return' of Approved Constituent Funds by Fund Type and
Period — 31 December 2018

- N N =]
, BE—FBE=ZFB/EAFE
F% &% Past1 | Past3 | Past5 1'12.'2000
und Type Since

year years years | 4 155000

SRR

Equity Fund -13.0% | 5.7% 2.9% 4.3%

R & B E A E

Mixed Assets Fund

BT EEE - BHEERTES
Money Market Fund — MPF Conservative Fund

-103% | 3.6% 1.6% 3.8%

0.6% 0.2% 0.2% 0.7%

TR
ﬁi;;;wdme 15% | 03% | 03% 1.1%
E e

f&fwund 11% | 1.1% | 0.6% 2.5%

ST SEEAE - FTEEBRBESRTES
Money Market Fund — Other than MPF Conservative Fund 2

HHEBEYEEBREE
Change of the Consumer Price Index (CPI) for the Same Periods

FRLGEHEYEEREE’
|Annualized Composite CPI % Change 3

-0.2% 0.6% 0.2% 0.5%

2.6% 1.8% 2.5% 1.8%

HExE %f??ﬂttﬁ%‘?r&*
WwEREE I A Iﬁtﬁ)ijfxli
B R E HERRA 12 2

1 EHRER  SHAD RS E R LT EHE D
> {E ﬂ%ﬁxﬂ’]ﬁﬁ%’l‘%&é‘é@ A BB A

A Il
HeFHUEARRESRENEGSNEZE - FR1L
e

B
S

S B S
5 D 4

o R & E

Return ﬁgures are net of fees and charges. Returns of different types of constituent funds were calculated by way
of time-weighted method. This time-weighted method takes into account the unit price and asset size of each
constituent fund at different points in time. Unlike the IRR method, it does not capture the impact of the
contributions into and benefits withdrawn from the constituent funds. The annualized return was calculated by
raising the monthly return to the power of 12.

2 BETERMERTEENER T SE S K (& RE B K AED ) B 867 R BB E

Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

3 MRBBRMGAEEI 2014/15 F A EHGHNGEHEYHEHERTE -
Calculated on the basis of the 2014/15-based Composite CPI compiled by the Census and Statistics Department.
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% 1IL5.3 HECEFEIHINBHSESR I ESHNESH IR

Table I11.5.3 Fund Expense Ratio' (FER) of MPF Constituent Funds by Fund Type

E & XX

EEEE FER

Fund Type Ty R B
Average Lowest Highest

e 5B &

qugyiFun 4 1.56% 0.71% 2.81%

REBERE®

Mixed Assets Fund 1.68% 0.67% 2.15%

EEaE- S

;Ond Fund 1.30% 0.77% 2.02%

REs A &

G o Fund 2.01% 1.29% 3.39%

1L it =] I = A e S

BEEmGESE - BHEERTES

Money Market Fund — MPF Conservative Fund 0.69% 0.45% 1.02%

1L it =] I = A ~r 42

BEEmgAEe - FREEERTESR

Money Market Fund — non MPF Conservative Fund 2 0.99% 0.45% 1.33%

HAt A w

Oﬂfersig 1.03% 1.01% 1.04%

]

oEinu 1.52% 0.45% 3.39%

I EPRAMNESMZIERTGMEN 2018 £ 12 3l HEBEER®EH LA
2007 %2 4 1 HZE 201848 3 7 31 0 MM &EAITA BB KD ESN

i 5 5 -

At W B R

A
o S

The FER in the table above is compiled on the basis of the FERs of MPF constituent funds with their financial year
end dates falling within the period from 1 April 2017 to 31 March 2018 which was published in the MPFA website

on 31 December 2018.
) AEfAERBeERTITESNEET S ES -

Includes Money Market Funds that are not MPF Conservative Funds.
3 AR (ESRBEEMEEN) fEPHNRBHEES -

Includes Uncategorized Funds as per the Performance Presentation Standards for MPF Investment Funds.

& 111.5.1 B AT B ET B fEE AR
Chart II1.5.1 Published Prescribed Savings Rates'
5.0%

4.7500%

4.0%

3.0%

2.4167%
2.1667%

2.0%

TR AR
Prescribed Savings Rates

1.1667%

1.0%

0.2083%
0.0100% 0.0100% 0.0100%

0.0100% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070%

0.1250%,

M e

0.0%

NAMIRTEC M RN N S L N O O o R R U O O
\q,\’)* \f),\'L \q,\q* \q,\’)* @,\’7* \f),\'L \q,\q* \q,\’)* \@\’7' \f),\'L \q,\q' \q,\’)* \@\’L \,L\’L \qﬁ' \'7«\’)’ \fL\’L \q,\'l» \,l\'),

I sSTHFEENXERERAEGCEBMERTESEFTEMMRE(RFE SRS H (—

fie ) AP B 37(8) PR ET B HY A R -

The prescribed savings rates are prescribed by the MPFA pursuant to section 37(8) of the Mandatory Provident
Fund Schemes (General) Regulation for the operation of MPF Conservative Fund.
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6. THHRBEERE (" HREE D
Default Investment Strategy (DIS)

B AAR SHBRFNEAMALEFERETBF -
Figures may not sum up to the total due to rounding.
# AU REMNBFFES D -

Percentage figures are derived from unrounded figures.

I THREE RFPFEZSEER "HXAE  AEN THKIBRE,RTESHRAIKRE -
DIS accounts refer to those member accounts which invest in the DIS constituent funds according to the DIS.

2 HM B ER TTHRRE A SESCNIRFEZSREN —EXWE " ARAEHE RS A
o HIdEEE T HEKRKRE ) ETRANIKRE -
Other accounts investing in DIS constituent funds refer to those accounts which invest in one or both of the DIS
constituent funds, but not according to the DIS.

3 BEEHAERKSMME ARE -

Include contribution accounts and personal accounts.
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% 111.6.1 ZESEBERHHEE SN THEHRRE RoEENERMAE

#H '—2018 £ 12 § 31 H

Table I11.6.1 Annualized Return' of DIS Constituent Funds by Fund Type and Period

— 31 December 2018

EEEE B x—F H 1.4.2017 2
Fund Type Past 1 year Since 1.4.2017

AN A
Bob R RE S 6.1% 1.7%
Core Accumulation Fund (CAF)

4 PN

05 3 1k B <&z -1.6% 1.2%
Age 65 Plus Fund (A65F)
FAH2EREEHE BE
Change of the Reference Portfolio® for the Same Periods
2EREHE-RLEEES
= = -5.89 1.99
Reference Portfolio — CAF o %
SERAUE- 65 Bk S L% |20

Reference Portfolio — A65F

1 EHBFOMAREM - ERRE R nE E bl "R A

R SR I2R TG ERSL -

iE - ER(EEEREE

Return figures are net of fees and charges. Returns of DIS constituent funds were calculated by way of time-
weighted method. The annualized return was calculated by raising the monthly return to the power of 12.

2 TTHRLE ) R2017TFEAFIHEYH -
The DIS was launched on 1 April 2017.

3 BLUEMESRORBERE N2 ERAEAT BN EALETIMERERHE - B U

BEREHRAMEEN R -

The reference portfolios for the CAF and A65F were developed by the MPF industry in consultation with the MPFA

for performance measurement and reporting purposes.
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7. BREBKEE
ORSO Schemes!
% 111.7.1 ENEEEE O BERASTEEE
Table I11.7.1 Number of ORSO Schemes by Benefit Type
=t it &t &l # % st &l P
. & 5t
Registered Exempted Total
Schemes Schemes
E B B
772 B et B 2870 117 2987
Y& ¥ 7§ & |Defined Contribution Schemes
O 5t E A 23 5t
MPF Defined Benefit Schemes 178 920 268
Exempted N EE
Sub-total 3048 207 3255
\ FE A ot B
%A & Defined Contribution Schemes 43 248 1
gEﬁ 7% G A 5t S 16 135 151
Defined Benefit Schemes
Non-MPF =
Exempted A &t
p Sub-total 559 383 942
& st
Total 3607 590 4197
%= 111.7.2 BAEBARZEMSH2E AR
Table I11.7.2 Participating Members in ORSO Registered Schemes
& £ g &
Employers Employees
& 58 5 & &R e Y R 2R R IR GE T Et &
MPF Exempted ORSO Registered Schemes 4825 317308
2 H &R R B E R0y W CE R IR BRI 5T 046 44 479
Non-MPF Exempted ORSO Registered Schemes
& st
Total 5771 361 787
= 111.7.3 BEBAEMABNEEEKFEE G KXKE
Table II1.7.3 Asset Size and Annual Contribution Amount of ORSO Registered
Schemes
( B % Xr ) (HK$ million)
EREeHe REEBREHRR & &t
MPF Exempted Non-MPF Exempted Total
==z
= E {E. 335,549 16,383 351,932
Asset Size
R FRORKCEE
Annual Contribution Amount 21,689 1,466 23,155

| MEERIFNGEHABTERBERE 2008 F 12831 HMWBEERIMA BT AREESH

EXHRNTEAERR R ZAERm &R -

ORSO schemes statistics were compiled on the basis of the latest annual returns filed with the MPFA up to

31 December 2018 in respect of ORSO registered schemes.
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IV. FA&EkEZ&

Terms and Definitions

1. BRFEAONE & B BT
GetméscaE Rt R AR
ey ERMEA -

=
2. BMEEHETHRES
IR EEL RN S — A
fERHEAA -

3. BMEEHETHHEWNIRE
BiEFEM 18 B{E KK 65 Bk
NiES - T3 {E 8 &% EE
HETH R R AL

i) &R E R & E A
et 8 REA AL (0
AN = WD

e 2El )

i) BRBEEE2MEHEBE
&R H AR R R K
st E Y g &

i) FH A

\

> P

il

iv) REBLEASZR 13
H = E ¥ 153 78 /b B Ik 5T
RN A= ORERUN

v) 21DV 60 HHVE R -
B S 28 K B R SR Y R
e 8 B bR SN 2 DA R

vi) Z g 7 BE B BN B BE B
THENZE g ERK
g & -

4. BEEFHETHNEEA
L iEIELE B & o LA B
ABEBIAN - MZFEFEARALR
EHREZAEETE (ZH =N
o) £ E & B8R IR
HEBETBRESERE BN
EER NP AP L = TR
Y& SE - 18 pk DL B 65 %
(Ll E) WERALSH
& FF /N B > 55 8 5 R <
TRy EE R N+ -

1. Employed Population is as defined in the
General Household Survey of Census and Statistics
Department.

2.  Employer under the MPF System means any
person who has entered into a contract of employment
to employ another person as his/her employee.

3.  Relevant Employee under the MPF System is
an employee of 18 years of age or over and below 65
years of age. The following categories of employees
are exempt persons under the MPF System:

i)  People covered by statutory pension or provident
fund schemes, such as civil servants and
subsidized or grant school teachers;

ii) Employees who choose to remain as members of
occupational retirement schemes, which are
granted MPF exemption certificates;

iii) Domestic employees;

iv) People from overseas who enter Hong Kong for
employment for not more than 13 months, or who
are covered by overseas retirement schemes;

v) Employees who are employed for less than 60
days, excluding casual employees engaged in the
construction and catering industries; and

vi) Employees of the European Union Office of the
European Commission in Hong Kong.

4. SEP under the MPF System means a person
whose relevant income (otherwise than in the capacity
as an employee) derives from his production (in whole
or in part) of goods or services in Hong Kong, or his
trade in goods or services in or from Hong Kong. A
self-employed licensed hawker or an SEP who is below
18 years of age or is 65 (or above) years of age is also
an exempt person under the MPF System.
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V. #BEEHEADOMLAST RERKRE
Estimation of the MPF Universe and Sources of Data
8RR & E A O Al 5
Estimation of the MPF Universe
BHEEHE THEEEE
Number of Employers under the MPF System
(’000)
B N YA Main businesses ! 372
i Add
- BEHEEmMEAFERH A - Owners’ corporations with employee(s) that 5
e f BE 7 30 8% FE My % are not covered in the Central Register of
T 7 %k E 2 Establishments (CRE)?
- REHMITEODRFAE - Employers engaged in other industries that 9
# A MRS EE (7 20 8% = are not covered in the CRE
1y & £
ES Less
- B EREWPEEMEES - Businesses with no employees® 96
HBECHE T ETE" Employers under the MPF System* 291

R AAR S STHBTHEMK S EEBETEE -
Figures may not sum up to the total due to rounding.

PR B TR DT BB

The figures were estimated on the basis of:

1l Gt RO ME U RERNRBRE B EREHERGNEE -
Statistics obtained from the CRE and the Survey of Employment and Vacancies by the Census and Statistics

Department.

2 ouhEE R PR O AY B -
Figures provided by the Land Registry.

3 BN EMNEM B ZBRETFHERSNBE -

Statistics obtained from the Survey of Employment and Vacancies by the Census and Statistics Department.
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BEEHETHARNERRHE
Number of Relevant Employees under the MPF System

Fom 18 p 2 64 BRHY (R B - BR IF B e S B 8 A & B ALK R S 0 58 IR < A
#l o TREWFWBHRSHE THABEESBREH ZOMatHES LA -

Employees aged 18 to 64 are required to join an MPF scheme, with the exception of certain
exempt persons. The table below shows the process of estimating the number of relevant
employees under the MPF System:

("000)
HENEERE (FETE 18 Employees in Hong Kong (excluding those aged | 3 453
LTI E 65 L By below 18 or above 65)!
fEE )
e Less
- ZABEAERBRIKES - Civil servants who are covered by the Civil 83
ERZ A A = Service Pension Schemes®
- BB R e R ARG - Teachers who are covered by the Grant 37
B ABEHEREDN Schools or Subsidized Schools Provident
g3 Fund’
- EHEEYEESRES® - Employees who choose to remain as 306
EAN e ;E K members of MPF exempted ORSO
=t &0 4 4 registered schemes*
- ZRBREE! - Domestic employees! 334
- ’T HAEEYE M2 - Expatriates who do not have the right of 42
AN B R B E R R abode in Hong Kong and are covered by
N EFETIER S overseas retirement schemes or who work in
w13 @ A ey A E R Hong Kong for not more than 13 months’
E\ 5
- ZRERD 60 HEY B - Employees who are employed for less than 17
E(fuEREER 60 days, excluding employees participating
HEXREE) ° in construction and catering industries®
BECHE T F B E Relevant employees under the MPF System * 2633
5 %

* IR AR  BSHEFHWHENRLEFEET BT -

Figures may not sum up to the total due to rounding.

F R R LT B A

The figures were estimated on the basis of:

Il BFSstESGaEF St HEmGEN BE -
Statistics obtained from the General Household Survey by the Census and Statistics Department.

2 ABEEBREEMNEE -
Figures published by the Civil Service Bureau.

3 BERBEMNEBE -
Figures published by the Education Bureau.

4 & 58 BE & ER R 09 M CE B IR I Et B Ry B E R A BiE -
Figures reported by employers of MPF exempted ORSO registered schemes.

5 ANREHREAMAEE -
Figures published by the Immigration Department.

6 BUNFHGIIE 2000 FF 2FGEEEFRAHEFEEN RS EE -
Figures obtained from a special topic enquiry conducted via the General Household Survey in Q2 2009 by the
Census and Statistics Department.
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mEEHETHERALRHE
Number of SEPs under the MPF System

December 2018

Fom I8 RE AR EREAL RIFBNRER 2 AL &ATHES IN®E
EatdE c TRAEABBEHE TWEHREALBEZEO M EGEHL ¢

SEPs aged 18 to 64 are required to join an MPF scheme, with the exception of certain exempt
persons. The table below shows the process of estimating the number of SEPs under the MPF
System:

('000)

HEAENEREANL (FEE
18 5% PA TN 22 65 5k L B iy
H{EAL)!

SEPs in Hong Kong (excluding those aged below 299
18 or above 65)!

Tk Less
- BEBONRY A E A - SEPs who are licensed hawkers (excluding 1
+ (FRAE 18T licensed hawkers aged below 18 or above

50 65 B LU b B R I 65) *

) 2
HEREHETHEEAN SEPs under the MPF System * 297
jf‘ *

*ENUEALALR SHEFNENRLERHETRT -

Figures may not sum up to the total due to rounding.

EREE TR LY BB M

The figures were estimated on the basis of:

| BNSAEGEEEPKAstHERENVEE BHEHETHWERALE
et ERFTRFTERSE) PREN T A %{’E%%J & r B £ -
Statistics obtained from the General Household Survey by the Census and Statistics Department. SEPs under the
MPF System include both “self-employed persons” and “employers” as defined in the Quarterly Report on General
Household Survey.

2 NS ESSEE PR HER SN EE -
Statistics obtained from the General Household Survey by the Census and Statistics Department.

HA(sGaERP

S

Sources of Data

58 TR & 51 &l

% B Z EE N~ BE AT & - % AR Bl
oy o RosE P o AN RS 4T B
¥ oo SRR W& B AT R
H-ZRhBEEE2EKE
BH- S B R
mAER SRR FEEEME
N It LI TN T
MEEREXHNE

2

T 4

B % B IR R it St #

B SR B IR RE I EF BT EY ' E E R
FREERRER BT HRE
BXBARIEMA TR HEER =2
KH M EAERRRTEZE
i 4w

MPF Schemes

Statistics on the number of approved trustees, registered
schemes, approved constituent funds and registered
intermediaries were compiled on the basis of the records
kept by the MPFA. For the statistics on the number of
participating members in the MPF schemes,
contributions received, benefits paid, Net Asset Value
and Fund Expense Ratio of approved constituent funds,
they were compiled on the basis of regular information
submitted by the trustees to the MPFA.

ORSO Registered Schemes

Statistics on the asset size and annual contribution
amount of ORSO registered schemes were compiled on
the basis of the latest annual returns filed with the MPFA
in respect of the ORSO registered schemes.
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