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BLE A O
The Employed Population

& 1. BEERATEERE SR FEAD
Chartl. Employed Population by Type of Retirement Schemes*
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KA AR SHBESHEMNEMELE
Percentages may not sum up to 100% due to rounding.
e HE N E R AL @%Eﬁ(ﬁ“‘%?
B rTEEMEXEE, R TREE

Self-employed persons under the MPF System include

1

Joined MPF schemes

SINEAMERETE]
Joined other retirement schemes

RS NIA R IR E]

Not required to join any local retirement schemes

FES hsefseatBIE MRS

Should join but have not yet joined any MPF schemes

According to the Q1 2019 Report on General
Household Survey published by the Census and
Statistics Department, HKSAR, Hong Kong’s
employed population of 3.86 million was made
up of 3.54 million employees and 0.31 million
self-employed persons' (SEPs). In addition,
around 9000 persons were unpaid family
workers.

Among the employed population, 74% are
covered under MPF schemes and 11% are
covered under other retirement schemes, such as
Civil Service Pension Scheme, and MPF
exempted ORSO schemes, etc. Thirteen
percent of the employed population, most of
them domestic employees and employees who
are aged above 65 or below 18, are not required
to join any local retirement scheme according to
law. The remaining 2% of the employed
population are people who should have joined
MPF schemes but have not done so.

[ 100% -

R
(& &

ERFHAREEFTRSAE) PRE

both “self-employed persons” and “employers” as defined in

the Quarterly Report on General Household Survey, Census and Statistics Department.
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I #Her8E —ER—20194 6 A 30 H
Summary Statistics — 30 June 2019
R & E
MPF System
B A O R BE A K
Population size relevant to the MPF System* fiverse e men
P (’000) (C000)
& + % H
Number of Employers 291 291
ARl BE®H
Number of Relevant Employees 2639 2639
H & AL #H
Number of SEPs 294 214
NS (= )
Number of Accounts (°000)
(G
Contribution Accounts 4183
& A ik =
Personal Accounts 5723
o 1 BB A %K IR P "
Tax Deductible Voluntary Contribution (TVC) Accounts
sHEIER B B E ! (000)
Total Number of Scheme Members! 4365
MR e R E RN RME KX (“o)
Annualized Internal Rate of Return of the MPF System
H 20004 12 H 1 H 39
Since 1 December 2000 )
8 & 5t #
MPF Schemes
ik %5 A B s
Number of Approved Trustees?
St EI A O .
Number of Registered Schemes?
WM R 53 W H 76
Number of Approved Constituent Funds*
ZEEEREESZBH 317
Number of Approved Pooled Investment Funds
WA B 95 5 A 9 B .
Number of Approved Index-tracking Collective Investment Schemes
201945 2 FO WK (T HET) 10,053
Contributions Received, Q2 2019 (HK$ million) ’
Pt B 0 49 B G (B AT ) 010,089
Aggregate Net Asset Values of All Schemes® (HKS$ million) ’

*

fii 5t B F -

Estimated figures.

stEI R B EH Z2AEAE 20184 12 A 31 HEAMERIKRFE K /=HME AR
ZEEGS PlUREAFZHIKIRSFRBEARFOFEAAN EHE
B8R -

Number of scheme members refers to members with contribution accounts and/or personal accounts as of 31 December 2018.  If
a scheme member has multiple identities (e.g. holding a contribution account and a personal account at the same time), he/she would
be counted once only when calculating the number of scheme members.
BE-ZABEREEERAEEaMAAEEEMBE SN EZET A -

Including one approved trustee which operates only approved pool investment funds and does not operate any MPF schemes.

B S W(E B AR Ak B ey EE A & -

Including two registered schemes that are to be terminated.

BRETS EAEERERN 429 @K > WHEDEL LEHGEMTETH 35E@ES MRS KK
BEORE R MY 12 {8 A & -

Including 429 funds available in the market, 35 funds under two registered schemes that are to be terminated, and 12 funds approved
to be launched at a later date.

AHBFEERBRERKSTEHBER B KN EE -

The figure includes assets transferred from ORSO schemes.

Jmn

F o B - g # K & E A
It %

€y
% » IR HAR R — % Ef

m
&t

-2-



2019 /£ 6 H &/ June 2019

BERKE
ORSO Schemes !
stEIBE (BES®EHE)
Number of Schemes (including Exempted Schemes)
B 3% R k5 ST E
ORSO Registered Schemes
=T & & H
Number of Schemes
& £ % H
Number of Employers
Fr it & 1Y & B B H
Number of Employees Covered
FREMRRE (g HET)
Annual Contribution Amount (HK$ million)
EEE (0% #rC)
Asset Size (HKS$ million)

4115

3539
5716
360 456

22,409

347,861

BERKFFNRSBEZZ2MBEE 2009F 6 A SO0 HWBERAKIMEFIHE R E
T R R O R R P 2 B R 4R
ORSO schemes statistics were compiled on the basis of the latest annual returns filed with the MPFA up to
30 June 2019 in respect of ORSO registered schemes.

-3-
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. BE*

Charts and Tables
1. wmESTE BB

Enrolment in MPF Schemes*

AEF w0 B ERA W E A
HEEH LB - HRA LB
S5 B S9  OE 4

¢ O

ok
cu

Compared with the last quarter, the enrolment rates
of employers and relevant employees remained
stable. The enrolment rate of SEPs increased by two
percentage points'.

IL1.1 BESHEZLER
ChartIII.1.1 Enrolment in MPF Schemes
100% o SE
80% — —A
L
[
¥ 60% —
tﬂ- = (=5
AITE o |— Employer
o £ 40% R
= o Relevant Employee
R/ A
SEP
”5\'7'QQQ 3\"/06\ ﬂ,\@@q‘ ";\'LQQ”j 3\"90& '5\7«@5 3\7906 3\'796\ 3\"/0@ 3\@@9 ".J\'LQ\Q '5\'19\\ '5\'19\1 'a,\'l'“\ﬂ5 3\'79\& 3\"»0\5 3\30\6 ";\'Lg\q '5\'19\% '5\'19\9
=IIL1.1 ERLARK® RBELXE
Table I11.1.1 Enrolment? and Enrolment Rates
& F* B EE BH1{E AL
H 8 Employer Relevant Employee SEP
v B A B R B AR B R B A® 2o
sa Enrolment |Enrolment Rate| Enrolment |Enrolment Rate| Enrolment |Enrolment Rate
(’000) (%) (’000) (%) (000) (%)
30.06.2018 284 99 2597 99 206 70
30.09.2018 289 99 2 624 100 207 70
31.12.2018 290 100 2 633 100 208 70
31.03.2019 291 100 2 632 100 209 71
30.06.2019 291 100 2 639 100 214 73
* O ETETE

Estimated figures.

I #EstE U REELNBFIHERE -

Percentage change figures are derived from unrounded figures.

2 M eHEZURELRMENHE  H2oRREXRKETESME N —EHRBEETH - ¥
RUE—-—Fa2mER —EHet#HRERERKE  FHREBEFE THE -

As the MPF System is an employment-based system, some employers and members may be participating in more

than one scheme.
scheme in the same capacity.

Adjustments have been made for employers and members who are participating in more than one




2019 /£ 6 H &/ June 2019

%= I11.1.2 Tk = & B
Table I11.1.2 Number of Accounts

u] #1 M fit 3
H HH B IR = fiE A ¥R S5 2 Tiax?)e?uiaibri {\/70lréfnrtl]{a%r}El
Contribution Accounts! Personal Accounts? o 3y
As at 000) 000) Contribution Accounts
(°000)
30.06.2018 4038 5552 -
30.09.2018 4080 5557 -
31.12.2018 4115 5641 _
31.03.2019 4127 5698 -
30.06.2019 4183 5723 13
RN#EHA -

Not applicable.

ik P EE A FEER AF ARG &k B R 2RI FESNE | IESMNE G % XE

MR (mF) LETHRE -

A Contribution Account is primarily used to receive and hold mandatory contributions and voluntary contributions

(if any) paid in respect of a scheme member’s current employment or current self-employment for investment.

2 AP EZHFEREG AR AE KRB SE RS E R EN L 2RI ERE RIERES
oM 0 UARERE RO ST H B B B BRIk = &% e | 8586 M &R E &
(Y 58 f5 & fE o
A Personal Account is primarily used to receive and hold MPF benefits in respect of a scheme member’s former
employment or former self-employment which are transferred from a Contribution Account, and also the part of MPF
benefits derived from employee mandatory contributions during current employment which are transferred from a
Contribution Account by an employee scheme member.

3 WM EEMEAERIIKREFEMRE (B EABETHEL) £ LHAKMAIIOBIKRE - HEF
AR EBRESRK - URFAREHRZ S IR A MM RESNER AR
T EEERERIEFEEEZIR NSRS -

A Tax Deductible Voluntary Contribution (TVC) Account refers to an account opened under section 11A of the
Mandatory Provident Fund Schemes Ordinance and into which TVC are paid and in which the member’s benefits
derived from those TVC and the TVC transferred to the account from other TVC accounts are held.

-5-
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2. WBESHEFNBEREHEXKEZAHER
Contributions Received and Benefits Paid - MPF Schemes

2= 111.2.1 BESHTENCDRERRE XM E R
Table I11.2.1 Contributions Received and Benefits Paid - MPF Schemes
( 5 Z ¥ C ) (HKS million)

2 i X B XX # 25
Contributions Received Benefits Paid
= wa | I wa | S
Quarter| 38 #/ % (A B 5 EH#%E ' T B | BREKE BEE | BEKE' T & gt =
X ax . . ax .
Mandatory | Voluntary| Special , Deductible Total Mandatory |Voluntary| Special 1 Deductible Total
Voluntary 2 Voluntary 2
Voluntary Voluntary
Q22018| 14,632 2,924 192 - 17,748 4,425 1,484 564 - 6,472
Q32018| 14,640 2,901 143 - 17,684 | 4,434 1,389 268 - 6,091
Q4 2018| 14,997 2,968 139 - 18,104 | 4,008 1,084 194 - 5,287
Q12019] 15,823 3,204 161 - 19,188 | 4,441 1,324 303 - 6,067
Q22019| 15,330 3,362 184 177 19,053 | 4,505 1,234 236 # 5,974

fE 111.2.1 FEHEFXEFH OINEWBESHAKE XN BE S
=i i
(2019 4H 1 HZE 20194 6 A 30 H)
Chart II1.2.1  Percentage Share of MPF Contributions Received and MPF
Benefits Paid* by Contribution Type
(1 April 2019 to 30 June 2019)

1% 1%
4% <0.5%
el ORI ER
Mandatory Contribution
18%
O 5 FREA AR
Voluntary Contribution
1
[RESI| SV ERE Y
Special Voluntary Contribution®
80% 2
O fHIf E FR M AERK 5
Tax Deductible Voluntary Contribution
SIS BT
Contributions Received Benefits Paid

NEH -
Not applicable.
# b0 BT -
Less than $0.5 million.

RN ELAZ EHBFEHESEANEMRLERBEH B FEEH 100% -
Figures or percentages may not sum up to the total or 100% due to rounding.

I TR EEMEfR AR BE#EE 2 AW 8 MR- 7R — & E R

R S =S A 2 i T = 1 Y e R = el 1 = = 7 e A N
MEHERERERERK -
“Special Voluntary Contributions” refers to voluntary contributions paid directly by a relevant employee to the
trustee.  Unlike general voluntary contributions, these contributions are non-employment related, i.e. contributions
do not go through the employer, and withdrawal of MPF benefits is neither tied to employment nor subject to
preservation requirements.

2 THMREBEEER ERE (BRI EHEEG) B LA K FATHKRA MR
MR RCR 5 ORY R AR -

“Tax Deductible Voluntary Contributions” (TVC) refers to contributions that are paid into a TVC account under
section 11A of the Mandatory Provident Fund Schemes Ordinance.

-6-
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= I11.2.2 HENEHE >INENBAREESNEHE
Table I11.2.2 Amount of MPF Benefits Paid by Grounds of Withdrawal
( 5 Z ¥ C ) (HKS million)
&K A 8 &
prgn EETE Eeex maxy " EER e | BB 2
FE SERIN Permanent |[TT B fEH | BER . 3k T — | Offsetting
t, Retirement S0 Departure Total Terminal Sl Death Sty Lon
Quarter Retirement f P . Balance Severance 9
rom Hong | Incapacity Iliness A P Service
Kong ccount ayment Payment
Q12018 1,949 713 1,150 52 26 # 181 548 609
Q22018 1,723 702 1,369 57 29 # 175 558 561
Q32018 1,831 690 1,291 58 33 # 178 549 573
Q42018 1,774 577 982 44 25 # 156 494 503
Q12019 2,099 588 980 45 24 # 195 529 640
%= 111.2.3 ERNAABINUBREEEBREHENRARE RN
¥
Table I11.2.3 Amount of MPF Benefits Paid on the Ground of Retirement and Early
Retirement by Withdrawal Method
( & &7 ) (HKS$ million)
7S
Retirement
EE oy B 4% EOME 2%
Quarter BEEESES By Instalments 4m 5t *
In a Lump Sum B R E W % & = W Total*
First Payment Subsequent Payment(s)
Q12018 1,883 49 17 1,949
Q22018 1,657 49 17 1,723
Q32018 1,744 60 27 1,831
Q42018 1,705 57 12 1,774
Q12019 2,036 41 22 2,099
( 5 &t ) (HKS million)
78Rk
Early Retirement
= 7 8 e Bk 4
Quarter j;l% Hy % % *g %ﬁ By Instalments év% _\'E‘“[" *
In a Lump Sum B R M % & "W Total*
First Payment Subsequent Payment(s)
Q12018 701 9 3 713
Q22018 686 9 8 702
Q32018 678 8 5 690
Q42018 566 6 5 577
Q12019 578 7 4 588

Ko AR SHBFAENRQLERETBE -

Figures may not sum up to the total due to rounding.

# RS0 BT -

Less than $0.5 million.
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3. WEEFMNA

MPF Intermediaries

F 2019F 6 H 30H » &7
33391 s E e+ A

As at 30 June 2019, there were 33 391 registered
MPF intermediaries, comprising 411 principal

B EHERAN S 411 FH intermediaries’  and 32980  subsidiary
b J& o > A 2 A5 32 980 # o intermediaries?.
R 1131 HfEBEER N ABE —20194 6 5 30H
Table I11.3.1 Number of Registered MPF Intermediaries — 30 June 2019
E-LiVIUN WEH A .
L - fst
Principal Subsidiary Total
Intermediary Intermediary

EHBEEE T NA
Registered MPF Intermediaries 4l 32980 33391
EHGEEE Y
By Frontline Regulator
c hklEEEER

Insurance Authority 363 28965 29 328
c TRMEHHELR

Monetary Authority 19 2745 2764
c B AWM EEBEEREZRY

Securities and Futures Commission 29 342 371
#at
Total 3 411 32052 32 463

fE 111.3.1 EAMGEEH INESEPAARKNBRT AN ABG S

—2019% 6 § 30 H
Chart II1.3.1 Percentage Share of Principal Intermediary and Subsidiary

Intermediary* by Frontline Regulator — 30 June 2019

\

FEEHAA

Principal Intermediary

1%

OfRbEcERE R
Insurance Authority

DERiEHEER
Monetary Authority

DR e E SRR A Y

88%
90% Securities and Futures Commission

B A
Subsidiary Intermediary

KA AR  SHEDEWERMAKLER100% -

Percentages may not sum up to 100% due to rounding.

TEFNMAEHESFEM AP AA > Dt est 81T HE LHEHITEH - A
BMEst#ElmMm ARREERBEEETR -

A principal intermediary is a business entity registered by MPFA as an intermediary for selling, marketing or giving
advice on MPF schemes.

MEF T ANfEdEsREMBR NN MAREFRBEBN EEPd N A E TS H &7
HE NN IEE > HmEEETEH M AREERN AL -

A subsidiary intermediary is a person registered by MPFA as an intermediary for selling, marketing or giving advice
on MPF schemes on behalf of the principal intermediary to which the person is attached.

WEST T ATERBER - LEEPT N A HEARBETEEST N A (ZEEENR
TAEBHEIOH) - MAMBIT T AR RAEETETHNANAREEFLAEEE -
- HFEBEINE —SHWBP N ATREFREIRE N —HBATREE > IR EIKR
£ o] A 4% B2 B -

A subsidiary intermediary may be attached to more than one principal intermediary or none (normally, for a period
not exceeding 90 days). All subsidiary intermediaries are assigned to their principal intermediary’s frontline
regulator. Therefore, depending on the specific circumstances, a subsidiary intermediary may be assigned to more
than one frontline regulator or may not have any frontline regulator.

-8-
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4. BHEESEM
MPF Products
#111.4.1 mErEEEE oNWE M EE®E — 20194 6 H 30 H
Table 111.4.1 Number of Registered Schemes by Scheme Type — 30 June 2019
N 2 st & &
stovmm | mimatare | gxstw | HEEWAE Py
Scheme Type | Master Trust Scheme! | Industry Scheme poyer Sp Total
Scheme
#H
Number 29 2 1 32
%= 111.4.2 HEcEBEFINBRAEARIESEREEE’
Table II1.4.2  Net Asset Values® of Approved Constituent Funds by Fund Type
( & 2 %57 ) (HKS million)
E&HEHE
Fund Type
0 17 4 5 4 RS 0
- w4 PO
H #4 BE A E o T &
RSFE & R .
Asat |BEEE | e RePdEs REEE \ppp o | moxs | @i
. . Money Market Guaranteed
Equity Fund |Mixed Assets Bond Fund | Money Market Total *
Fund — Fund
Fund . Fund — Other than
MPF Conservative .
MPF Conservative
Fund
Fund
30.06.2018 | 352,331 312,376 87,841 66,096 29,365 3,985 851,994
30.09.2018 | 348,787 315,286 92,763 67,575 29,854 4,050 858,314
31.12.2018 | 318,318 291,804 98,156 69,582 30,946 4,218 813,024
31.03.2019 | 362,453 320,572 101,158 71,663 33,059 4,397 893,302
30.06.2019 | 364,848 328,656 103,250 73,009 35,888 4,438 910,089
& 11.4.1 BERERTESEHGHEEEEET S
—2019 % 6 H 30 H
Chart I11.4.1 Percentage Share of Aggregate Net Asset Values * by Fund Type
— 30 June 2019
<0.5%
DA
8% Equity Fund

DIREHELEE
Mixed Assets Fund
DB TSRS - e IR TS
Money Market Fund — MPF Conservative Fund
Di{RFEEE
Guaranteed Fund
OfEZHEE
Bond Fund

BEMTISES - FEERHeRTES
Money Market Fund — Other than MPF Conservative Fund

40%

*EWUEALAR SHHUTFHEA SN EMNRLFEEESTEFH 100% -
Figures or percentages may not sum up to the total or 100% due to rounding.

I f£% 29 WERGHTHES - 27 @5 WP oyat & - %6 &K & L2 way st &
Among the 29 master trust schemes, 27 are active schemes and two are to be terminated.

2 AHMBFEEEBEEBERAKTHNEE -

The figures include assets transferred from ORSO schemes.

-9-
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% 111.4.3 HRECEEH  INBRARTESHE —2019F 6 5 30 H
Table 111.4.3 Number of Approved Constituent Funds by Fund Type
—30 June 2019
SIS A S
ST 4 St
RSP - NEE
REEE ﬁ%gé I 3 8
EcEE REES & coE TS e O SF 5 & fet
. . Money Market | Guaranteed
Fund Type | Equity Fund |Mixed Assets Fund — Fund Bond Fund | Money Market Total
Fund . . b Fund — Other than
MPF Conservative .
MPF Conservative
Fund
Fund
xLH 200 32 21 43 9 476
Number
% 111.4.4 BN REEHNB O ERSESCSEES Y
— 201938 31H
Table 111.4.4 Asset Allocation of Approved Constituent Funds* by Geographical
Region' and Asset Class — 31 March 2019
FREB & B % & %52 g 2E
Deposits & Cash | Debt Securities? Equities Overall
ﬁ % o, [ [ [
Hong Kong 13% 10% 37% 61%
E ZK V) o, ()
Japan § 1% 2% 3%
CED I °
Asi/a3 § 1% 8% 9%
=M N o o
North America 3 6% 10% 17%
Efr <,
B M § 4% 7% 11%
Europe
# B 14% 21% 65% 100%
Overall

FEUEAAR SHEOWNERN RS EREZRYTE 100% -

Percentages may not sum up to the overall percentage or 100% due to rounding.

wor

DY 0.5%
Less than 0.5%.

L ogsifErk > A RMBESMS > MM ERBAEMIES XM E5HERNEEEE S
MR EMS > WHRERZKENSE — L Hi - o )
For deposits, cash and debt securities, geographical region reflects the currency of denomination of the respective
accounts and debt securities. For equities, geographical region reflects the place of primary listing of the equities.

2 B EREBEES S
Includes convertible debt securities.

3 AEEHAERESE > BEEBEM - a0 E -

Excludes Japan and Hong Kong but includes Australia, New Zealand and India.

-10 -



2019 4E 6 H @ June 2019

FEUNELAR O BEESEAEBBEFNESLERNRLER 100% -
Percentages of each fund type and overall figures may not sum up to 100% due to rounding.
I BfFs - A REBEZMS > MBS ERKBRAMIRE REBEFREHNEMEER
MEEMS - WEHEHEZRENSE — LHH -
For deposits, cash and debt securities, geographical region reflects the currency of denomination of the respective
accounts and debt securities. For equities, geographical region reflects the place of primary listing of the equities.
2 fHEHBEHAREE  BEFEEMN - mEREEHE -
Excludes Japan and Hong Kong but includes Australia, New Zealand and India.
3 E MR OB AR R -

Includes convertible debt securities.

-11 -
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5. BEERERRA

MPF Investment Performance

= 1IL5.1 ZEHHEHE SN EBEREHENERACATE KR!
Table IT11.5.1 Annualized Internal Rate of Return' (IRR) of the MPF System by Period

( BZ¥#r) (HKS million)
BEEMHE BA A £ % AR A 3
A B Net Asset Values BB 2 BREEO® S ] % 2% 3
Period HA 45 Hik Total Net Net Investment Annualized
Period- Period- Contributions Return? during IRR?
Beginning End during the Period? the Period
(2) (b) (¢) (b)—(a)—(c)
1.12.2000 — 31.3.2002 - 42,125 43,878 -1,753 -4.9%
1.4.2002 —31.3.2003 42,125 59,305 23,016 -5,837 -10.7%
1.4.2003 —31.3.2004 59,305 97,041 22,133 15,604 22.0%
1.4.2004 —31.3.2005 97,041 124,316 22,205 5,070 4.7%
1.4.2005 —31.3.2006 124,316 164,613 23,435 16,862 12.3%
1.4.2006 — 31.3.2007 164,613 211,199 24,684 21,901 12.4%
1.4.2007 — 31.3.2008 211,199 248,247 26,844 10,205 4.5%
1.4.2008 — 31.3.2009 248,247 217,741 38,503 ¢ -69,010 -25.9%
1.4.2009 — 31.3.2010 217,741 317,310 29,484 * 70,086 30.1%
1.4.2010-31.3.2011 317,310 378,280 31,864 ¢ 29,106 8.7%
1.4.2011 -31.3.2012 378,280 390,744 34,687 -22,224 -5.6%
1.4.2012 -31.3.2013 390,744 455,331 38,321 26,267 6.4%
1.4.2013 - 31.3.2014 455,331 516,192 40,898 19,963 4.2%
1.4.2014 - 31.3.2015 516,192 594,847 44,126 34,529 6.4%
1.4.2015-31.3.2016 594,847 592,578 48,721 -50,990 -8.2%
1.4.2016 —31.3.2017 592,578 701,166 48,467 60,121 9.7%
1.4.2017 - 31.3.2018 701,166 856,692 47,373 108,153 14.9%
1.4.2018 - 31.3.2019 856,692 893,302 52,127 -15,517 -1.8%
1.4.2019 - 30.6.2019 893,302 910,089 13,723 3,004 0.3% 3
HBESHEE LR
Since Inception of the MPF System
1.12.2000 — 30.6.2019 - 910,089 654,489 255,599 3.9%
158 < & & Ay HE W ESREAE  LHEBER T SEHMNEELE B kEEES
E R R R T T UM 28 AU R B[ o RN ED B S E Eﬁ[ﬁ]%& =W EETJT
Eﬁ%?ﬂ%?ﬁ%ﬁ WESRABRHGE FREABEHRESANE B &ED

The return of the MPF System was calculated by way of the IRR, a method commonly known as dollar-weighted
return. The IRR method, which takes into account the amount and timing of contributions into and benefits
withdrawn from the MPF System, was used as it better reflects the features of cash inflow and outflow of the MPF
System. The annualized IRR was calculated by raising the monthly IRR to the power of 12.

UOHT P AR OF B R L 5 FOBR BTN S A AT RE R R RV R R A AR - )

“Total Net Contributions during the Period” refers to the net contribution inflow after deducting the amount of
benefits paid during the period.

H#EBFOHABREBARKE  CHUBEAAR SHBFNWEMNRALFEEFHF -
Return figures are net of fees and charges. Figures may not sum up to the total due to rounding.

B BEAE 2009 FE 3 H E 2010 4 12 FHIHE B & E K # KA YR E SR E T AR
84.1 & T 7 FF Al it 3K - o ) o

Includes $8.41 billion of net special contributions paid by the Government to the eligible MPF/ORSO scheme
members in the period of March 2009 — December 2010.

mR BN MEER —F B R A RN E R

As the period covered is less than one year, the figure reflects the IRR for the relevant period.
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%= 111.5.2 RESCEERIMB IR ERTESHEREHF'
—2019& 6 § 30 H

Table I11.5.2 Annualized Return' of Approved Constituent Funds by Fund Type and
Period — 30 June 2019

m | amt—re | 3 5
& EE AR | BR=E | AR AAE 1.12.2000
Fund Type Past 1 Past 3 Past 5 Since
y year years years
1.12.2000
UL B PN

ES; ;ﬁf‘ii d 05% | 11.1% | 5.0% 4.8%
N=RPAE-> 4 AN
ﬁi; ii% lffm ‘ 0.5% 72% | 3.0% | 42%

B mEAE - BRERTES

Money Market Fund — MPF Conservative Fund

TR 55 7k &

Guaranteed Fund

15 75 5 &

Bond Fund
BEHTEEE - FfEHERBESRTES
Money Market Fund — Other than MPF Conservative Fund

0.9% 0.4% 0.3% 0.7%

1.5% 0.9% 0.7% 1.2%

4.5% 0.9% 0.8% 2.7%

0.5% 0.7% 0.4% 0.6%

EHEEYEEEED

Change of the Consumer Price Index (CPI) for the Same Periods
FERLGEHBEYEERED 0 0 0 0
|Annualized Composite CPI % Change 2 3:2% 2:5% 2.6% 1.9%

I BHBFEUNRBERAEIAKE - SBHR>E OB HELL TIF-OMEE ) 5FTE - I J7 &S
FRE—WRyEESERNEARGENREUERSREEMHE - ﬁﬁﬂﬁ@m%ﬁ@%&ﬁﬁaﬁi& It 73 7k
EK%@?%E&%%%WtHTi@%’X&?ﬁé%ﬁ?%H NEENEE FRLEHERETFAR®EDN
]2/\ ] Tﬁ"‘

Return figures are net of fees and charges. Returns of different types of constituent funds were calculated by way
of time-weighted method. This time-weighted method takes into account the unit price and asset size of each
constituent fund at different points in time. Unlike the IRR method, it does not capture the impact of the
contributions into and benefits withdrawn from the constituent funds. The annualized return was calculated by
raising the monthly return to the power of 12.

2 MBBNGTEI 2004/15 F L EWEUN S G HEEBRTHE -
Calculated on the basis of the 2014/15-based Composite CPI compiled by the Census and Statistics Department.
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% II1.5.3 FESEFH OINANER I EENWESH IR
Table I11.5.3 Fund Expense Ratio' (FER) of MPF Constituent Funds by Fund Type
E &R XX
E&EE FER
Fund Type T3y £ 15 B &
Average Lowest Highest
RS , , .
Equity Fund 1.55% 0.71% 2.81%
G EE A E 0 0 0
Mixed Assets Fund 1.64% 0.67% 2.15%
S EES - BREETES \ \ .
Money Market Fund — MPF Conservative Fund 0.81% 0.51% L11%
fRES 2 & 0 0 0
Guaranteed Fund 1.96% 1.29% 3.39%
8 7 & & 0 0 o
Bond Fund 1.29% 0.76% 2.02%
BT SEE - TEHEBRBESMRTESR o 0 o
Money Market Fund — Other than MPF Conservative Fund 1.00% 0.45% 1.33%
2R 1.51% 0.45% 3.39%
Overall

1 Lﬁ@ﬂ@%ﬁ?ﬁ;tt%ﬁ*ﬁ%% 2019 4 6 H
0 1

2017 4F 1
i st & -

A

30 HEMERMEE £
£ 20184 9 30 HHIMBKENmMABRBEER D EESWN

A

A S B R
B BB R

The FER in the table above is compiled on the basis of the FERs of MPF constituent funds with their financial year
end dates falling within the period from 1 October 2017 to 30 September 2018 which was published in the MPFA

website on 30 June 2019.

& 111.5.1 E ARG E fl R
Chart IIL.5.1 Published Prescribed Savings Rates!
5.0%

4.7500%

4.0% [

3.0% [

2.4167%

2.166..

2.0%

STERREE R
Prescribed Savings Rates

1.1667%

10%

0.2083%
0.0100% 0.0100% 0.0100%

0.0100% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070%

0.1250%

0.0%

Q N {2 $) B > o | > S AP NP\, SN AN TP PN TP RSPV TP
O\qu \q,\'l@ \,.L\'),QQ \"],\'7*QQ \q,\'lw \qﬂ@ \q,\'LQQ \f'),\"gp \q,\mdb \q,\')'d) \,.L\’LQ \f),\q'Q \"L\'l'Q \"),\'7'Q \"1,\'7fQ \"),\'LQ \q,\'lQ \q,\'LQ \q,\'LQ

I STHREMNEEZRER B RE &5 B & RTF 2 S EEREmRE sk o st

C— ) BBI) F 37(8) 5T 83 0 F % -

The prescribed savings rates are prescribed by the MPFA pursuant to section 37(8) of the Mandatory Provident
Fund Schemes (General) Regulation for the operation of MPF Conservative Funds.
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6. THHRBEERE (" HRKE D
Default Investment Strategy (DIS)

O T AR BIHEBEAEM R L EEEERE -
Figures may not sum up to the total due to rounding.

# AU ARLEMNEFIES S -
Percentage figures are derived from unrounded figures.

1 'TFHRZRE RPERE T HRXBRE MR EREN T HRXRE O RSTESHNREIRE -
DIS accounts refer to those member accounts which invest in the DIS constituent funds according to the DIS.

2 HMEN THERE MDA SNIRSEREN - ERWE T ERE KRS
BAERE TTHXAEE, MR EETRENIRS -
Other accounts investing in DIS constituent funds refer to those accounts which invest in one or both of the DIS
constituent funds, but not according to the DIS.

3 BEMKIESMMEARE -

Include contribution accounts and personal accounts.
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June 2019
% I11.6.1 RESESERPME 2N "HRXRLE, RSESNERLE
#H1—20194 6 5 30 H
Table I11.6.1 Annualized Return' of DIS Constituent Funds by Fund Type and Period
—30 June 2019
E&BE #E—4E B 1.4.20172
Fund Type Past 1 year Since 1.4.2017 *
o A . .
Core Accumulation Fund (CAF) 4.3% >-8%
65 B 4 H & . .
Age 65 Plus Fund (A65F) 3:5% 3.9%
AH2ZXREHEG EH
Change of the Reference Portfolio® for the Same Periods
2EREHE- RMLEBES 0 0
Reference Portfolio — CAF 0 o
SERBUL- SHAEESE . .
Reference Portfolio — A65F SR 026

KeWr g o A Ry R E Ry WL T R AL ) SR - R
FRE 12X GEER/E -

Return ﬁgures are net of fees and charges. Returns of DIS constituent funds were calculated by way of time-
weighted method. The annualized return was calculated by raising the monthly return to the power of 12.

P& &AE ) H 2017 FH 45 1 HED -

The DIS was launched on 1 April 2017.

3oL BB A

SR 65 RERESHN2EREHEHBMERALETHHREREHME - H LU

BN ERAE ML RBR - ) ) ]
The reference portfolios for the CAF and A65F were developed by the MPF industry in consultation with the MPFA
for performance measurement and reporting purposes.
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7. BREBKEE
ORSO Schemes'
% I11.7.1 ENEEEE O BERASTEEE
Table I11.7.1 Number of ORSO Schemes by Benefit Type
ST E | %t B o s
. & 5t
Registered Exempted Total
Schemes Schemes
FE K Et #
¥ 2% #& 4 |Defined Contribution Schemes 2810 14 2924
Ba FE M %5 5t #
MPF Defined Benefit Schemes 176 89 265
Exempted N &
Sub-total 2 986 203 3189
\ FE A ot B
ek Defined Contribution Schemes 337 241 718
gﬁﬁ 7R A f 5T 8 16 132 148
- Defined Benefit Schemes
Non-MPF =
Exempted I &t
p Sub-total 553 373 926
& 5t
Total 3539 576 4115
F 111.7.2 BEBAEMIAESH ALK
Table I11.7.2 Participating Members in ORSO Registered Schemes
& £ =
Employers Employees
& 58 1% & 5 0 AT B E OB IR 3 ST & 4771 315 122
MPF Exempted ORSO Registered Schemes
2 A & 58 TR & ER R AV I 2B R IR BRI Et & 945 45334
Non-MPF Exempted ORSO Registered Schemes
& 5t
Total 5716 360 456
#1173 BEBAEMABNEEEKFEE G KXKE
Table II1.7.3 Asset Size and Annual Contribution Amount of ORSO Registered
Schemes
( 5 &t ) (HKS million)
BRBEoHE REBARAEESRR & &5t
MPF Exempted Non-MPF Exempted Total
HE ﬁ. 332,029 15,832 347,861
Asset Size )
R B KRR
Annual Contribution Amount 21,085 1,324 22,409

1 BEERSHNSABFTE2HEBERE2009F 6 HI0HMWBEEKEMA B AEER L

K EERBRAE &R R -

ORSO schemes statistics were compiled on the basis of the latest annual returns filed with the MPFA up to

30 June 2019 in respect of ORSO registered schemes.
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IV. FA&EkEZ&

Terms and Definitions

1. MEAONE £ B BT
St &G EE P et E R
fa By 2 &AM E -

2. BHEEHMETHEER
SRS QLU ERS — A
ERHEEENA -

3. BESHETHNERIRE
RIEF W 18 pk {2 Rjm 65 jk #Y
& & - T ¥ & 5 & % i & Hl [
THYER R AL

Ui E il S N A - = A
st & frEN AL (iZD
AR =W I g U
BT )

L\m

4

E 3% 98 R
e SR

o
Sy
i

= K b
2
Sa
ﬁ\%ﬂ'
W
ZE
3

%n
m

5]
E a8

=

i

Rk
9

iii)

TAEARZH 13 (|
E‘ﬁ“ & 8 5N B RS
%E’\D'ﬁ[\)\i?

15A 60 HH & & {H
S KB B R R
Gh 5 BLR

iv)

an 3
%‘Eg@ﬂ%

e

=

V)'i"

K

i
/Uﬁﬁﬁ

vi) Z & 7 BE & BN Bk B
TEI@EAJH% 18 M FE K
My e & -

&

4. BHEEHETHEREA
TIEIELE B & 5 W B A B
ABHIAN MZFEAHEALRRZ
HEZNE®RE (280 5E
oy ) A E B b BRI R B 0 B
BFREEEEBRERFTEXNSE
VNP A Il i = T
fY & 3% - 18 Bk LT B 65 3R( 2
BUE) By A B A LA (& FF %
NIRRT B
N e

1. Employed Population is as defined in the
General Household Survey of Census and Statistics
Department.

2.  Employer under the MPF System means any
person who has entered into a contract of employment
to employ another person as his’her employee.

3.  Relevant Employee under the MPF System is
an employee of 18 years of age or over and below 65
years of age. The following categories of employees
are exempt persons under the MPF System:

i)  People covered by statutory pension or provident
fund schemes, such as civil servants and
subsidized or grant school teachers;

ii) Employees who choose to remain as members of
occupational retirement schemes, which are
granted MPF exemption certificates;

iii)) Domestic employees;

iv) People from overseas who enter Hong Kong for
employment for not more than 13 months, or who
are covered by overseas retirement schemes;

v) Employees who are employed for less than 60
days, excluding casual employees engaged in the
construction and catering industries; and

vi) Employees of the European Union Office of the
European Commission in Hong Kong.

4. SEP under the MPF System means a person
whose relevant income (otherwise than in the capacity
as an employee) derives from his production (in whole
or in part) of goods or services in Hong Kong, or his
trade in goods or services in or from Hong Kong. A
self-employed licensed hawker or an SEP who is below
18 years of age or is 65 (or above) years of age is also
an exempt person under the MPF System.
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V. BREEHEEANDMLSTREMNKE

Estimation of the MPF Universe and Sources of Data

MW E A DM
Estimation of the MPF Universe
BHEEHE THEEEE
Number of Employers under the MPF System
(’000)
T EpgERARE Main businesses ! 374
il Add
- HEEHEEMmMAKABHH A - Owners’ corporations with employee(s) that 5
e fs BE 7 30 8% FE MY % are not covered in the Central Register of
¥ 17k E 2 Establishments (CRE)?
- REHEMITEMRA - Employers engaged in other industries that 10
B A MRS BB A7 22 8% E are not covered in the CRE
1 & £
Rk Less
- L ERENIEEMES - Businesses with no employees® 98
EBECHETHETE" Employers under the MPF System* 291

R AAR S STHBTHEMK S EEBETEE -
Figures may not sum up to the total due to rounding.

E R s R DT B SR

The figures were estimated on the basis of:

1l Gt RO ME U RERNRBRE B EREHERGNEE -
Statistics obtained from the CRE and the Survey of Employment and Vacancies by the Census and Statistics
Department.

2 hoh EE R R BEAY BB -
Figures provided by the Land Registry.

3 BN G RV REE R B A Z B AR AR A TS B

Statistics obtained from the Survey of Employment and Vacancies by the Census and Statistics Department.
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BEEHETHARNERRHE
Number of Relevant Employees under the MPF System

Fom I8 B E 64 s HIE R > FRIEB N & o0 A £ > & A2 73 2 h0 98 B & 5

#l -

Employees aged 18 to 64 are required to join an MPF scheme, with the exception of certain
exempt persons.

(°000)
HENEERE (FHETE 18 Employees in Hong Kong (excluding those aged | 3 460
FAYENE RN AN below 18 or above 65)!
g &)
DS Less
- ZAB B RBRIKEE - Civil servants who are covered by the Civil 80
HRENAF A 2 Service Pension Schemes?
- 2 fE BB R R AL - Teachers who are covered by the Grant 39
B ANEESHEEDN Schools or Subsidized Schools Provident
g3 Fund®
- BEEYAEERES -  Employees who choose to remain as 305
EANR e I SR N members of MPF exempted ORSO
mteEwEe 4 registered schemes*
- EHEER'! - Domestic employees! 337
- mEBEYMEMZ - Expatriates who do not have the right of 42
B AN B K BT F R B abode in Hong Kong and are covered by
N EFETIER S overseas retirement schemes or who work in
13 (8 B 04 E (R Hong Kong for not more than 13 months®
= 5
- ZREDN 60 HHIE - Employees who are employed for less than 17
E(fuEREER 60 days, excluding employees participating
REXRE) ¢ in construction and catering industries®
BETHE T E B E Relevant employees under the MPF System* 2639
=R

* KA AR  BSHBEFHWHENRLEFEET BT -

Figures may not sum up to the total due to rounding.

R RE DT B SR

The figures were estimated on the basis of:

| BRGstRGEEFAtRERSNEE -
Statistics obtained from the General Household Survey by the Census and Statistics Department.

2 ABAEEHRE M EE -
Figures published by the Civil Service Bureau.

3 BERBEMNBE -
Figures published by the Education Bureau.

4 € 5R BT & R OV IR K R IR EE S B0 Ay 08 T Rt Y Big -
Figures reported by employers of MPF exempted ORSO registered schemes.

5 ANBEH R E M BE -
Figures published by the Immigration Department.

6 BNt 2000 F 2 XEHFERXEFHFHEZEHAXRG N EE -
Figures obtained from a special topic enquiry conducted via the General Household Survey in Q2 2009 by the
Census and Statistics Department.
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mEEHETHWEREANALBHE
Number of SEPs under the MPF System

June 2019

Fom 18 pk £ 64 AV E B AL BRIEBE N EE 2 A £ & AT H 2 58 i

& at # -

SEPs aged 18 to 64 are required to join an MPF scheme, with the exception of certain exempt
persons.
(’000)

EAENEEANL (FEE
18 5% PA N B2 65 5k L B iy
HE AL)!

SEPs in Hong Kong (excluding those aged below 295
18 or above 65)!

DS Less
-EEBEORS R A - SEPs who are licensed hawkers (excluding 1
+ (FRAE 18T licensed hawkers aged below 18 or above

65 B LI Y £ BN 65) *

B ) 2
BELHETHEEA SEPs under the MPF System* 294
i *
* T T A % TH WA SRR 0 S R M B

Figures may not sum up to the total due to rounding.

PR B TR LT BB

The figures were estimated on the basis of:

| IS ESGEERPStHEMGNEHE  BHSHETWEEALEE(GEER
Gt HEHFERFTRE) PREN THEFEEE R TRERE -
Statistics obtained from the General Household Survey by the Census and Statistics Department. SEPs under the
MPF System include both “self-employed persons” and “employers” as defined in the Quarterly Report on General

Household Survey.

2 NS ES G XS HERM G EE -
Statistics obtained from the General Household Survey by the Census and Statistics Department.

& 2R R

Sources of Data

o R & 5 8

% A Z 58 AN~ 5E A AT & - B AR B
oy o RosE P o AN RS 4T B
ooy RN M & B A& kT SR
Bl E R Et B AV B AR
Fat#l e B #E - SR B
TR REREENFER
EAE R B e B ST bR R AR IR 2
EAEMAEERZEZXHER

B 3£ R Ik 5 T AT B

oK B Ik sk M Et ST EY B E E R
FREAERKELR T BT HRE
BEBAZEMGH AR/ =
KH M EAERRRTEZE

MPF Schemes

Statistics on the number of approved trustees,
registered schemes, approved constituent funds and
registered intermediaries were compiled on the basis
of the records kept by the MPFA. For the statistics
on the enrolment and total number of scheme
members in the MPF schemes, contributions
received, benefits paid, Net Asset Value and Fund
Expense Ratio of approved constituent funds, they
were compiled on the basis of regular information
submitted by the trustees to the MPFA.

ORSO Registered Schemes

Statistics on the asset size and annual contribution
amount of ORSO registered schemes were compiled
on the basis of the latest annual returns filed with the
MPFA in respect of the ORSO registered schemes.
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