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. BLFEADO
The Employed Population

=
Chart I.

3%

ERASTEEEH SREAD
Employed Population by Type of Retirement Schemes*

0 2 5atEeaTE
Joined MPF schemes

O S nHARREE
Joined other retirement schemes

OEZHS AR RaT

72%

Not required to join any local retirement schemes

OfES et EIE SR 200

R & &R BT B & BUR 45T R &
fi 2 2018 56 1 B(&G G (£ F 4 af
i mIEFE GG ) AEARE 387 B
BEADOT - RBERKARAL TH
8 H oy BlA5 355 & K 31 & - 55 4h
WHLI2EBEAREMXEREE -

FEREANDF - FH 72%%% 58 H & &t
g o oo 12% 2 Hoft B IRk 5t & fr
[ o 40N B8R IR et Bl KO 58 TR
& ER R HY MR R R (R BT #EI o 13%5t
EANOLRAFEERESNEMAE
#hOARRETE - M MTRE R R
e 8 & 65 pk BL E B0 18 5E DL T HY (&
B o Hogr 3%AYEL K A O & JE 2 58
mEstEEM RSN AL -

Should join but have not yet joined any MPF schemes

According to the Q1 2018 Report on General
Household Survey published by the Census
and Statistics Department, HKSAR, Hong
Kong’s employed population of 3.87 million
was made up of 3.55 million employees and
0.31 million self-employed persons® (SEPs).
In addition, around 12000 persons were
unpaid family workers.

Among the employed population, 72% are
covered under MPF schemes and 12% are
covered under other retirement schemes, such
as Civil Service Pension Scheme, and MPF
exempted ORSO schemes, etc.  Thirteen
percent of the employed population, most of
them domestic employees and employees who
are aged above 65 or below 18, are not
required to join any local retirement scheme
according to law. The remaining 3% of the
employed population are people who should
have joined MPF schemes but have not done
SO.

ML ALR EHEOHEMEAMARLNER 100% -
Percentages may not sum up to 100% due to rounding.

1 #BeEHETHERAL OB RFE(GEEFRHAELZ TR RE)

mHREN THEMFESE D K TREE -

Self-employed persons under the MPF System include both “self-employed persons” and “employers”
as defined in the Quarterly Report on General Household Survey, Census and Statistics Department.
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Summary Statistics — 30 June 2018

& R
MPF System

HBESE EAMN A O mEAO BE A

. - Universe Enrolment
Population size relevant to the MPF System 000) (°000)
& + % H
Number of Employers

H e B B H
Number of Relevant Employees

H{E AT #H
Number of SEPs

288 284

2614 2 597

295 206

E ol = O o S o A = T S (%)
Annualized Internal Rate of Return of the MPF System
H 20004 12 H 1 H

Since 1 December 2000 44

8 B & 5t El
MPF Schemes

% &2t N H

Number of Approved Trustees

= it 51 & % H

Number of Registered Schemes

% Ak oy A BH

Number of Approved Constituent Funds
ZEEEREESHBH

Number of Approved Pooled Investment Funds
ZERMERERRESH YA

Number of Approved Index-tracking Collective Investment Schemes
0184 2=tk (HFHEEF T )
Contributions Received, Q2 2018 (HK$ million)
FrEHEIMBFEEE ' (THEET)
Aggregate Net Asset Values of All Schemes! (HK$ million)

16

32

469

319

122

17,748

851,994

B 2B ket 8 °
ORSO Schemes 2

tEIEE (BREBRITE)
Number of Schemes (including Exempted Schemes) 4278
B € R K 2 St E
ORSO Registered Schemes
=t 1 # H
Number of Schemes 3677
& £ % H
Number of Employers 5844
Fr i & 0 B B % H
Number of Employees Covered 369 233
R RRRE (FHE T )
Annual Contribution Amount (HK$ million) 23126
EEHE (gHXET)
Asset Size (HK$ million) 314338

1 FHABTEERRBEBARTEIEHEEBRNEE -
The figure includes assets transferred from ORSO schemes.

2 BMEBAKRSENRST B FEZMBEERE 2018 F 6 4 30 HWBERKEMFHAE SR E XA K
MEASHEHRERE AR MEH -
ORSO schemes statistics were compiled on the basis of the latest annual returns filed with the MPFA up to 30 June 2018 in respect of ORSO
registered schemes.
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Charts and Tables

BMEE R EEL BN

Enrolment in MPF Schemes*

N B EN TR Tk
— B - B A R E R A
SRR LI R R

Compared with the last quarter, the enrolment rate
of employers decreased by one percentage point.
The enrolment rates of relevant employees and
SEPs remained stable?.

=R BREETFEFBLE N
Chart 111.1.1 Enrolment in MPF Schemes
100%
80% | ol
£ 60%
ol e EE
N8 00 Employer
i £ 0% R
c 0 Relevant Employee
R /, BlRAL
SEP
0% : — : —
3\@““ ~,\”L°°\ 3\@@ ~,\%°°”5 ~,\”»“°b‘ 3\”/““5 »,\“9“6 o,\'L“Q1 3\@“% ~,\”L°°q 3\@@ 3\"5‘\\ ~,\”»“\m «,\'LQ\”5 »,\WP\D‘ o,\’L“\s 3\%@6 3\1& 3@“\%
11111 SHERKBEHEE - BRHERIKRFHE
Table 111.1.1  Number of Participating Members, Enrolment Rates and Number of Accounts
& £ B WEER BfE AL
Employer Relevant Employee SEP EHXBEI IEBABE!
H # SHEF|BLR SEREBE IZEXR |2HKE? &% R | contribution Personal
As at Participating | Enrolment | Participating | Enrolment | Participating | Enrolment |  Accounts® Accounts*
Employers? Rate Members? Rate Members? Rate (°000) (000)
(°000) (%) (000 (%) (000) (%)
30.06.2017 279 100 2580 100 202 68 3919 5390
30.09.2017 279 100 2583 100 204 69 3962 5424
31.12.2017 280 100 2581 100 205 70 3983 5485
31.03.2018 281 99 2586 100 206 70 4002 5528
30.06.2018 284 99 2597 99 206 70 4038 5552

* B
Estimated figures.

SLEILE I UREMCNBFFREEL -

Percentage change figures are derived from unrounded figures.

BEEHEZURELERNHE  HoREREXKKEITESZ2NS N —EBRESTH - B
BRLUE—Fa2mE R —EitEnkEERNKE  ARBEFTE THE -

As the MPF System is an employment-based system, some employers and members may be participating in more
than one scheme. Adjustments have been made for employers and members who are participating in more than
one scheme in the same capacity.

frRmk =~ EHAFEHF R T ARG BN EBRGAN 2B T (ENE R L E 3G M &
BEEEHRER (OF ) METHRE REMEBEANRAEFKREDN GRS B FEH S E D -
A Contribution Account is primarily used to receive and hold mandatory contributions and voluntary contributions
(if any) paid in respect of a scheme member’s current employment or current self-employment for investment.
The accumulated contributions together with the investment returns are called MPF benefits.

B AR P EZHEREG AR A KRB E RS RPN D2 R IESRE RIERES
By o8 B e fE 2w > DARIE Ry (B B Ay 5t 81 pk B 78 3 6t 30k P R 1y (8 B 58 & M 8t 3K AT & 4
(Y 58 f5 & RE 7w o

A Personal Account is primarily used to receive and hold MPF benefits in respect of a scheme member’s former
employment or former self-employment which are transferred from a Contribution Account, and also the part of
MPF benefits derived from employee mandatory contributions during current employment which are transferred
from a Contribution Account by an employee scheme member.
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BEEENEWERKE TR
Contributions Received and Benefits Paid - MPF Schemes

£ 111.2.1 BESTEFNEREREE IR
Table 111.2.1 Contributions Received and Benefits Paid - MPF Schemes

( & & T ) (HK$ million)

E W Bt X B X
Contributions Received Benefits Paid
=B il L&l
Quarter TR HEEME: | BREEE | & e HEEME: | Bk #aat
Mandatory | Voluntary | Special Total* | Mandatory | Voluntary | Special Total*
Voluntary* Voluntary*

Q2 2017 13,871 2,600 617 17,087 4,031 1,317 502 5,850
Q3 2017 13,931 2,570 487 16,988 4,388 1,564 497 6,449
Q4 2017 14,209 2,646 346 17,201 4,202 1,358 293 5,852
Q12018 15,107 2,802 386 18,295 4,300 1,687 786 6,773
Q22018 14,632 2,924 192 17,748 4,425 1,484 564 6,472

E 111.2.1 FEHREAEFEH INEWBESHAEKEXNBRE S
EamE S
(20184 3 H 1 HZE 20184 6 § 30 H)
Chart 111.2.1  Percentage Share of MPF Contributions Received and MPF
Benefits Paid* by Contribution Type
(1 March 2018 to 30 June 2018)

1%
O SETHI PR
Mandatory Contribution
O B BREARK
Voluntary Contribution
68% » »
82% RESHIISIEIRR G
Special Voluntary Contribution®
Btk ES
Contributions Received Benefits Paid

KW AR BHBFHESEAEN RN FEETHFE 100% -
Figures or percentages may not sum up to the total or 100% due to rounding.

TEE Rl BB ER  FEAMRBREEBRAZE A INWE BEMER - AN — &8 EKT
Bk > R Al B B R B g R MR AKRERE LN MBEEEENRENEAR
ZELENE N KRR ERTIR -
“Special Voluntary Contributions” refers to voluntary contributions paid directly by a relevant employee to the
trustee.  Unlike general voluntary contributions, these contributions are non-employment related, i.e.
contributions do not go through the employer, and withdrawal of MPF benefits is neither tied to employment nor
subject to preservation requirements.
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= 111.2.2 HENEHE >ONENBAREESNEHE
Table 111.2.2 Amount of MPF Benefits Paid by Grounds of Withdrawal
( 522 r ) (HK$ million)
KA NEGER R
. BRERIK M E S SRR | FRECRET IPF; " EHERE | RES
EE BIK Permanent | fTEREN IR < SEL | Offsetting |Offsetting
: Early A Small
Quarter |Retirement Reti Departure Total Terminal Death | Severance Long
etirement . Balance ;
from Hong | Incapacity IlIness Account Payment | Service
Kong Payment
Q1 2017 1,688 652 933 42 19 # 165 551 519
Q2 2017 1,621 625 1,119 54 27 # 166 592 534
Q3 2017 1,867 705 1,316 52 32 # 194 537 567
Q4 2017 1,736 721 1,204 55 28 # 181 483 519
Q12018 1,949 713 1,150 52 26 # 181 548 609
#111.2.3 HERERNGTAEBITHWUBKREARERERAEDRNEBERESERDN
& #H
Table 111.2.3 Amount of MPF Benefits Paid on the Ground of Retirement and Early
Retirement by Withdrawal Method
( 52 2T ) (HK$ million)
B’IR
Retirement
= BRI
Quarter FEEVE RS By Instalments o
Ina Lump Sum B REREY Total*
First Payment Subsequent Payment(s)
Q1 2017 1,641 34 13 1,688
Q2 2017 1,577 33 11 1,621
Q3 2017 1,822 31 15 1,867
Q4 2017 1,690 35 12 1,736
Q1 2018 1,883 49 17 1,949
( & Z 7 ) (HKS$ million)
TR
Early Retirement
= AR
Quarter PR RS By Instalments gt
Ina Lump Sum BIEEE BEIREL Total*
First Payment Subsequent Payment(s)
Q12017 641 8 3 652
Q2 2017 617 5 4 625
Q3 2017 693 10 2 705
Q4 2017 709 9 3 721
Q1 2018 701 9 3 713

KWL AR SHBEFAEMRLERBTHRE -

Figures may not sum up to the total due to rounding.

e —

/b FA50 & gt e

Less than $0.5 million.

-5-
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3. ®BEEFMNTA

MPF Intermediaries

£ 2018 % 6 A 30 H » #£FH
32 226 #E @ E e o A o
EHEEFNAN G 418 #
%EP;IJ\ZEMSOM%

As at 30 June 2018,
registered MPF intermediaries, comprising 418
principal intermediaries’ and 31 808 subsidiary

intermediaries?.

there were 32226

Fz 1131 HEMEEESEF M ABHE —20184 6 H 30 H
Table 111.3.1 Number of Registered MPF Intermediaries — 30 June 2018
EF=HNA b TN st
Principal Subsidiary by
; . Total
Intermediary Intermediary

EHEEEF A
Registered MPF Intermediaries 418 31808 32226
HAGEEE
By Frontline Regulator
s Rl EEHEER

Insurance Authorlty 368 27766 28 134
s EREMHES

Monetary Authority 19 2656 2675
s BHEMMEEHEEZREY

Securities and Futures Commission 31 359 330
st ®
Total 3 418 30 781 31199

fE 111.3.1 HAGEEE TN EERFNARRBR T AB 2

—2018# 6 H 30 H
Chart 111.3.1  Percentage Share of Principal Intermediary and Subsidiary

Intermediary* by Frontline Regulator — 30 June 2018
1%

N

90%

O (REERTE S
Insurance Authority

N

88%

D SRIEHES
Monetary Authority

R MEEREREERY

Securltles and Futures Commission

FHEHNA
Principal Intermediary

B A
Subsidiary Intermediary

KA AR SHBEDLEAWEMRLEERELI00%-
Percentages may not sum up to 100% due to rounding.
FHEEHAAEEHESBEM S A DU RS & 5 &
Mestdl A ARREBERAOBEETER -

A principal intermediary is a business entity registered by MPFA as an intermediary for selling, marketing or
giving advice on MPF schemes.

WEE T AfEdEEEREH BN A UREABBEN ISP N AR BEE
HEREH ST > BBt M ARGERY AL -

A subsidiary intermediary is a person registered by MPFA as an intermediary for selling, marketing or giving
advice on MPF schemes on behalf of the principal intermediary to which the person is attached.

BT T ATERBER -~ R2EEPT NN HEARBENEEST N N (EEHE ha/R
TAGEBEIOH ) T AEWE + i A9 & & /REI$¢J A B H &% BB IR R H BB -

- HFERBEIME  —ZWBF T ATEERRE N - LG EE - J‘Kﬂﬁbiﬁi@é
Ik AT AT AT &R BB -

A subsidiary intermediary may be attached to more than one principal intermediary or none (normally, for a
period not exceeding 90 days). All subsidiary intermediaries are assigned to their principal intermediary’s
frontline regulator. Therefore, depending on the specific circumstances, a subsidiary intermediary may be
assigned to more than one frontline regulator or may not have any frontline regulator.

T E RHEHITE > St

Bt # i 1T

-6-
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o TE & &
MPF Products

% 111.4.1
Table 111.4.1

HITEEEE oM B ®E —20184 6 H 30 H
Number of Registered Schemes by Scheme Type — 30 June 2018

i B E
Scheme Type

=

Number

£ Bk (5 5T 5T &
Master Trust Scheme

29

7 2 5t &
Industry Scheme

& & = ¥ ot &
Employer Sponsored Scheme

&5t
Total

32

= 111.4.2

EESEEHINBRAXRSIEESEFREMRE"

Table 111.4.2  Net Asset Values® of Approved Constituent Funds by Fund Type
( F &7 ) (HKS$million)
EEEH
Fund Type
Pa= ijg iEl % =
0 2 R
H # RamE | _oRL 5% 4 4
RIEE |RBES | L. " , .
Asat |m=EESE & Hrike | RTESR 85t
. . Money Market | Guaranteed
Equity Fund | Mixed Assets Bond Fund Money Market Total *
Fund — Fund
Fund . Fund — Other than
MPF Conservative MPF Conservative
Fund
Fund 2

30.06.2017| 313,417 276,836 72,185 57,658 22,763 2,871 745,730
30.09.2017| 336,323 293,204 75,575 60,251 24,445 3,047 792,846
31.12.2017| 362,273 312,419 77,631 62,156 25,853 3,184 843,515
31.03.2018| 356,252 | 315,101 86,210 65,894 29,352 3,884 856,692
30.06.2018| 352,331 | 312,376 87,841 66,096 29,365 3,985 851,994

*EWUEAOAR SHBETFNEMNMRLFRETHEHF -
Figures may not sum up to the total due to rounding.

1 AR FTFEEEBE BERIKEHNEZE -
The figures include assets transferred from ORSO schemes.

2 AEAEBREERTESNEN TS A S (A S RBEREER RBEHN REBES-
Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the

Performance Presentation Standards for MPF Investment Funds.
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& 111.4.1 EEBRERTEERMERPEEEE SR ESEEE
— 20184 6 A 30 H

Chart 111.4.1 Percentage Share of Aggregate Net Asset Values and Number of
Approved Constituent Funds* by Fund Type — 30 June 2018

HEHH
Number of Funds

8% O EEL S 154
Equity Fund
DREGEERE 210
Mixed Assets Fund
0 G5 EE - MR T ES 32
Money Market Fund — MPF Conservative Fund

3% <0.5%

O (Ra8HE< 21
Guaranteed Fund

O fE5EE 43
Bond Fund

BT S - IR Rare! 9

Money Market Fund — Other than MPF Conservative Fund1

% 11143 BB REEFNE SN ERSESEESIL™
— 20184 3H 31H
Table 111.4.3 Asset Allocation of Approved Constituent Funds* by Geographical
Region? and Asset Class — 31 March 2018
EFRKERE &% 8 % ) BE
Deposits & Cash Debt Securities® Equities Overall
"k 12% 9% 39% 60%
Hong Kong
H % 8 1% 3% 4%
Japan
4
iﬁsi’ﬂ § 1% 8% 10%
=M
North America § 5% 10% 15%
B A 8§ 3% 8% 12%
Europe
B 13% 19% 68% 100%
Overall

*

KA AR SHBE LSRR ER RS HFH 100% -
Percentages may not sum up to the overall percentage or 100% due to rounding.
b 0.5% -

Less than 0.5%.

BEABEEMERTESNER TS E S R (E 2 RE B LA ) A 08 R E B E
& o

Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

MEX HeRFEBEHEFNES - "HHR, TERKMARKEFREBSSSMENNEES
e il EmNS "THR, REZEENE - LT -

For deposits, cash and debt securities, “Geographical Region” reflects the currency of denomination of the
respective accounts and debt securities.  For equities, “Geographical Region” reflects the place of primary listing
of the equities.

(ERCACIN ¥R

Includes convertible debt securities.

FEREHAR R E®SE - BB REREMN - BovEE ke E -

Excludes Japan and Hong Kong but includes Australia, New Zealand and India.

-8-
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i ] 13w

36% | 8% | o% |
0 omw ]
| as%w  [sw]| 13% |

73%

*REUBELDAR BEAESRERBETFVESEENRLER 100% -
Percentages of each fund type and overall figures may not sum up to 100% due to rounding.

1 MEX Ber#EHFEFmS > " PRKMARKRSE RBEBEZ SFMERNEAES
oMK ENS - "HE, REERENE - LT -
For deposits, cash and debt securities, “Geographical Region” reflects the currency of denomination of the
respective accounts and debt securities. For equities, “Geographical Region” reflects the place of primary
listing of the equities.

2 FEEHAREE  BEFEEMN - WEMEEEE -
Excludes Japan and Hong Kong but includes Australia, New Zealand and India.

3 BEABERMERTESNEETEES K (& & R WM EN ) AT 45 0 6y K B E
Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

4 BT HEREBLE S -

Includes convertible debt securities.
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58

MRERERA

MPF Investment Performance

11151 RUEEHE >N BERESHENERAREEH R
Table 111.5.1 Annualized Internal Rate of Return® (IRR) of the MPF System by Period
( FZEC) (HKS$million)
FREM R ST £ 5 A P B
HA R Net Asset Values Total Net FREEH | mEgxe
Period HH 46 H K Contributions | Net Investment |  Annualized
Period- Period- during the Period?| Return®during IRR3
Beginning End the Period
(a) (b) (c) (b)-(a)-(c)
1.12.2000 — 31.3.2002 - 42,125 43,878 -1,753 -4.9%
1.4.2002 — 31.3.2003 42,125 59,305 23,016 -5,837 -10.7%
1.4.2003 — 31.3.2004 59,305 97,041 22,133 15,604 22.0%
1.4.2004 — 31.3.2005 97,041 124,316 22,205 5,070 4.7%
1.4.2005 — 31.3.2006 124,316 164,613 23,435 16,862 12.3%
1.4.2006 — 31.3.2007 164,613 211,199 24,684 21,901 12.4%
1.4.2007 — 31.3.2008 211,199 248,247 26,844 10,205 4.5%
1.4.2008 — 31.3.2009 248,247 217,741 38,5034 -69,010 -25.9%
1.4.2009 - 31.3.2010 217,741 317,310 29,4844 70,086 30.1%
1.4.2010 - 31.3.2011 317,310 378,280 31,8644 29,106 8.7%
1.4.2011 - 31.3.2012 378,280 390,744 34,687 -22,224 -5.6%
1.4.2012 - 31.3.2013 390,744 455,331 38,321 26,267 6.4%
1.4.2013 - 31.3.2014 455,331 516,192 40,898 19,963 4.2%
1.4.2014 - 31.3.2015 516,192 594,847 44,126 34,529 6.4%
1.4.2015 - 31.3.2016 594,847 592,578 48,721 -50,990 -8.2%
1.4.2016 — 31.3.2017 592,578 701,166 48,467 60,121 9.7%
1.4.2017 - 31.3.2018 701,166 856,692 47,373 108,153 14.9%
1.4.2018 - 30.6.2018 856,692 851,994 11,980 -16,677 -1.99%°
H 8 & H ' DK
Since Inception of the MPF System
1.12.2000 — 30.6.2018 = 851,994 600,619 * 251,375 4.4%
liaBMe®EWEREANSEREFHE KT E2ER " HMBEE > EPREBESE
BIEEHE R R AR ERENE S RERER AT EHRESFEER > EEAE
DA -~ VA F%%Mﬁﬂﬁﬁ%iﬁ/\@iﬁﬂj%ﬁ FERANE B ®REEH NG E#&

B l2 kGt ESH -
The return of the MPF System was calculated by way of the IRR, a method commonly known as dollar-weighted
return. The IRR method, which takes into account the amount and timing of contributions into and benefits
withdrawn from the MPF System, was used as it better reflects the features of cash inflow and outflow of the
MPF System. The annualized IRR was calculated by raising the monthly IRR to the power of 12.

2 T Y AR OF R R L HEFOBR A O S ARV RE AR 1R AV OFOR A R -
“Total Net Contributions during the Period” refers to the net contribution inflow after deducting the amount of
benefits paid during the period.

BEHUMFEHNRER - COBAAR  SHEFNENRLERETHF -
Return figures are net of fees and charges. Figures may not sum up to the total due to rounding.

4 B §5 BURFAE 2009 E 3 HZE 2010 4 12 AWM ABEERKSGEHRKENBESIRFSEADN
84.1 & 7T 7 F5 Al 3K
Includes $8.41 billion of net special contributions paid by the Government to the eligible MPF/ORSO scheme
members in the period of March 2009 — December 2010.

SHM#EENBHMBER —F  BFHIBE MM N E R R -
As the period covered is less than one year, the figure reflects the IRR for the relevant period.

-10 -
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#111.5.2 RESEBERYIEE IR EARSESNFE RIEF!

— 20184 6 H 30 H

Table 111.5.2 Annualized Return! of Approved Constituent Funds by Fund Type and

Period — 30 June 2018

\ \ s B
S WE—-FRE=ZFREAE
F%ur% _T_E % Past 1 Past 3 Past 5 1'562(:%00
yp year years years 1129
.12.2000

5 TE A &
Equity Fund

11.9% 4.6% 8.0% 5.2%

R A e
Mixed Assets Fund

7.4% 4.1% 5.5% 4.4%

BETSEE - BEERTEE
Money Market Fund — MPF Conservative Fund

0.2% 0.1% 0.1% 0.7%

R RS
{Gia?anteed Fund 0.3% 0.2% 0.7% 1.2%
E e
{Eii Find 04% | 07% | 07% | 2.6%

EETEES - fEERESRTES ?
Money Market Fund — Other than MPF Conservative Fund 2

1.3% 0.2% 0.3% 0.6%

FPHEYEEREE

Change of the Consumer Price Index (CPI) for the Same Periods

FRLEGEHEYEEREE®
IAnnualized Composite CPI % Change 3

2.4% 2.3% 2.7% 1.8%

1

SIS EARRA & BRD GO E R RN R
PR 53 2 P10 B0 LG B FS Fe B A - 7 F) A P BB K R 070K+ B 7 A R R
B EEFEEAREE L RAMEORE  ERCOREEE AHBERD 12 X
S

Return figures are net of fees and charges. Returns of different types of constituent funds were calculated by
way of time-weighted method. This time-weighted method takes into account the unit price and asset size of
each constituent fund at different points in time. Unlike the IRR method, it does not capture the impact of the
contributions into and benefits withdrawn from the constituent funds. The annualized return was calculated by
raising the monthly return to the power of 12.

BEABEEHEeERTIESNEBETSES M ESRBERAEA )MBEHOREHES-
Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

RIEBUF &R L 2014/15 E A MGG S HE Y HE U E

3 Calculated on the basis of the 2014/15-based Composite CPI compiled by the Census and Statistics Department.

-11-
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% 11153 HESEEHONBEERDIESNESHE IR

Table 111.5.3 Fund Expense Ratio! (FER) of MPF Constituent Funds by Fund Type

HEEH XX

= & 8 A FER

Fund Type i B g
Average Lowest Highest

e TR &

Equity Fund 1.55% 0.65% 2.64%

REBERE®

Mixed Assets Fund 1.69% 0.79% 2.15%

BErAEE

Bond Fund 1.30% 0.78% 1.89%

REs A &

Guaranteed Fund 2.04% 1.29% 3.37%

EETGEE - AEeRTES

Money Market Fund — MPF Conservative Fund 0.63% 0.36% 0.88%

BEWTHEEE - FREERTES?

Money Market Fund — non MPF Conservative Fund 2 0.94% 0.43% 1.34%

A 3

Otrﬁeﬂrs 3 * 1.22% 1.00% 1.29%

B

Overall 1.53% 0.36% 3.37%

1 FEAMNE S ZETMRBER 2018 4£ 6 H 30 HEB & RHEH L

2016 4 10 H 1 H 2 2017 4 9 [ 30 H M [ &2 &5 1Y B A 58 B & B 0 2 & 1Y

i &t & -

RIS
S e S

The FER in the table above is compiled on the basis of the FERs of MPF constituent funds with their financial
year end dates falling within the period from 1 October 2016 to 30 September 2017 which was published in the

MPFA website on 30 June 2018.
2 BEfFBEAEABesRITIE SN EET S X -

Includes Money Market Funds that are not MPF Conservative Funds.

3 ARE(ESRBEMMEN) fEWHNARBHEES -
Includes Uncategorized Funds as per the Performance Presentation Standards for MPF Investment Funds.

i 111.5.1 [SRAER:NEARER - iR
Chart 111.5.1 Published Prescribed Savings Rates!
5.0% a0
2 4.0% [ 3.7500%
&
‘M‘ (%)
= E’ 3.0% | 27500% 26667%  c0000
{ J
g’g 5 2.1667%
,E‘ELQ E 20% 1.9167% 1.7500% LT
Ang § .
g o | B o 1.1667%
0.2500%
0.2083% 00108&/01250% 0.0100%  0.0070%0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070%
0.0% :

WWABIRN\ S S\ C BN R\ - BN\ RPN\ N IO IR BRSO S A T U I R
RN N R N I I R I L I R EN N L

1 sTHREMNREE SR AR & 588 &0k F 2 & B IERF R mRE GRS SRR #H (-

fie ) BB ) B 37(8) K &T B Y A &K -

The prescribed savings rates are prescribed by the MPFA pursuant to section 37(8) of the Mandatory Provident

Fund Schemes (General) Regulation for the operation of MPF Conservative Fund.
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6. MEFERASE"
ORSO Schemest*
= 111.6.1 EAEREH N BERKSTEBH
Table 111.6.1 Number of ORSO Schemes by Benefit Type
= fit &t & & 5 5t & s
. & et
Registered Exempted Total
Schemes Schemes
St E Bt 7K Gt #
Y& % 7% &  |Defined Contribution Schemes 2926 118 3044
A SFLE Ml 2= 5t &
MPF Defined Benefit Schemes 185 1 276
Exempted N EF
Sub-total 3111 209 3320
k FE B a8
Lk Defined Contribution Schemes 550 255 805
?;ﬁ * 7 32 7l 2= 5t B 16 137 153
Defined Benefit Schemes
Non-MPF T
E ted "
xempte Sub-total 566 392 958
& 5t
Total 3677 601 4278
= 111.6.2 BERKEMFHSHE AR
Table 111.6.2 Participating Members in ORSO Registered Schemes
& £ ==
Employers Employees
1E 58 T8 & & R A B E R IRk G Et &
MPF Exempted ORSO Registered Schemes 4835 324 102
2 H TE R T e B R AU R OB Ik BE il at & 949 -
Non-MPF Exempted ORSO Registered Schemes
& 5t
Total 5844 369 233
= 111.6.3 BEBRKEMFENEEHE R EE /K KXE
Table 111.6.3 Asset Size and Annual Contribution Amount of ORSO Registered
Schemes
( &7 2 o )  (HKS$ million)
EEResHt REERESHRE & st
MPF Exempted Non-MPF Exempted Total
HEME
Asset Size 298,906 15,432 314,338
T R KRR
Annual Contribution Amount 21,226 1,900 23,126

1 BEBASHAVESBFTEZEMBEERZE 2018 £ 6 A

EX R EAFRBERREZER W& -
ORSO schemes statistics were compiled on the basis of the latest annual returns filed with the MPFA up to
30 June 2018 in respect of ORSO registered schemes.

-13 -
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V. H&#EkE&

Terms and Definitions

1. MEAONE S LBNT
Fat | &7 & E P Gt 38 & Fr

fEHEEME -

2. BEEHETHREER
ST EREELLUEM S — A
fERHEERNA -

3. MEEMETHHMNIE
BIEF W 18 pR{E R 65 5k
e & - T3 E &8 &% EE
WO N Y AR e N I

i) EEERIKEEE HA
et & R R AL (1
N H BRI E RS K fHBh 2
G

H)Lﬁ%ﬁ%ﬁ%%ﬁ%
E R E AR ERIK

sTEI AT 8
i) X% g &

iv) K&EETLA(EAZR 13 (H
H = E % 15 75 /B Ik 5
R A= OIS N/ N ol

v) Z g/ 60 HIVIE &R >
H R IS % R BR R R Y ER
& 8 bR 5 5 DL K

vi) Z & 7 BE A BN B B B
THENZE B & EE
e &8 -

4. BREFETHEREA
T JE LR B & 7 W BUA B
AR AN - M&ZEFABAR
EHREZANEETE (2H XK
ooy ) g EE W EE ik
&’2%§E§%W$ﬁ§
A BCE B DLUA I T HE Bt B
e BT E K 0 18 R BL T K
65 5% (2Ll E) HWEE AL
2 H B RN 8RR
W E TR ER R AL -

1. Employed Population is as defined in the
General Household Survey of Census and Statistics
Department.

2. Employer under the MPF System means any
person who has entered into a contract of employment
to employ another person as his/her employee.

3.  Relevant Employee under the MPF System is
an employee of 18 years of age or over and below 65
years of age. The following categories of employees
are exempt persons under the MPF System:

i)  People covered by statutory pension or provident
fund schemes, such as civil servants and
subsidized or grant school teachers;

ii) Employees who choose to remain as members of
occupational retirement schemes, which are
granted MPF exemption certificates;

iii) Domestic employees;

iv) People from overseas who enter Hong Kong for
employment for not more than 13 months, or
who are covered by overseas retirement
schemes;

v) Employees who are employed for less than 60
days, excluding casual employees engaged in the
construction and catering industries; and

vi) Employees of the European Union Office of the
European Commission in Hong Kong.

4.  SEP under the MPF System means a person
whose relevant income (otherwise than in the capacity
as an employee) derives from his production (in whole
or in part) of goods or services in Hong Kong, or his
trade in goods or services in or from Hong Kong. A
self-employed licensed hawker or an SEP who is
below 18 years of age or is 65 (or above) years of age
is also an exempt person under the MPF System.
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V. MEEEHEADME KERKIE

Estimation of the MPF Universe and Sources of Data

BB e ®EADME
Estimation of the MPF Universe
BEESFHETHWEEERE
Number of Employers under the MPF System
(’000)
T R Main businesses 368
i Add
- BEBEHEEINARA&EH A - Owners’ corporations with employee(s) 5
T R BE fiy 30 8% BE Y % that are not covered in the Central Register
ERES T K of Establishments (CRE)?
- REHMITENDREAE - Employers engaged in other industries that 9
B A % K B N7 50 8% are not covered in the CRE
1 e &
e Less
- BHEEEW Y EMRES - Businesses with no employees® 95
BECHE T EE> Employers under the MPF System* 288

*EWEAAR RSHEFONEMRLFRETHF -
Figures may not sum up to the total due to rounding.

R EF BN BB
The figures were estimated on the basis of:

1 BURT 4% 51 B 09 B R PR f7 50 8% RH B (B R K MR EEL GG E TS 0y B -
Statistics obtained from the CRE and the Survey of Employment and Vacancies by the Census and Statistics
Department.

2 b EE R AR R Y B e
Figures provided by the Land Registry.

3 BUIN & st R Y IR 0 R B fin 22 Bk AR ST EE & PR 15 Y B g e
Statistics obtained from the Survey of Employment and Vacancies by the Census and Statistics Department.
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BESHETHNEAHERRE
Number of Relevant Employees under the MPF System

Fim 18 k2 64 I ER > FRIFBNREHR AL > BAILHASINMEE
sTEl - TREVBESHE THAHESBEH SO Mt HG LA

Employees aged 18 to 64 are required to join an MPF scheme, with the exception of certain
exempt persons. The table below shows the process of estimating the number of relevant
employees under the MPF System:

(’000)
HENEE (~FEHE 18 Employees in Hong Kong (excluding those aged | 3 455
%Ll E 65w LU F YR below 18 or above 65)*
B!
K Less
- ZAHB A RIK ST - Civil servants who are covered by the Civil 87
EREAEE ? Service Pension Schemes?
- B2 R e R A - Teachers who are covered by the Grant 37
BRREABEEEDN Schools or Subsidized Schools Provident
5 3 Fund®
- EHEYEESRES® - Employees who choose to remain as 324
2oy B ¥R (K i members of MPF exempted ORSO
msteimEs registered schemes*
- ZHBREE! - Domestic employees! 334
- HEEEEYEEmNZ - Expatriates who do not have the right of 41
g AN B IR B B R = abode in Hong Kong and are covered by
®IEFETIE LR overseas retirement schemes or who work in
B 13 (B B 14 £ Hong Kong for not more than 13 months®
E\ 5
- Z{E/DKF 60 HHE - Employees who are employed for less than 17
E(FiEREER 60 days, excluding employees participating
EXEE) ® in construction and catering industries®
BRETHETHE B E Relevant employees under the MPF System* 2614
=

* LA A®R  JZSHEFOEMRLFRBETHF -
Figures may not sum up to the total due to rounding.

EER B FIRE DT B
The figures were estimated on the basis of:

1 Bt RE G PRt EmEmnBiE -
Statistics obtained from the General Household Survey by the Census and Statistics Department.

2 NHBEEBREMONEE -
Figures published by the Civil Service Bureau.

I LERBEMOEBE -
Figures published by the Education Bureau.

4 HE 5R BT & B R OV IR K R IR EE S B0 Ay 08 E Rt Y Big -
Figures reported by employers of MPF exempted ORSO registered schemes.

S ABEHR &AM EE -
Figures published by the Immigration Department.

6 BUNHEHE 2000 R FE 2 FHEE R FEFEF KRG EE -
Figures obtained from a special topic enquiry conducted via the General Household Survey in Q2 2009 by the
Census and Statistics Department.
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BERESEFETHWEREALEE
Number of SEPs under the MPF System

Fm 18 B E 64 pKHYH B AL - BRIFE I E R AL o & WL S 05
Bastd# - TREHBBEEHE THWEHEALBEZO M EGSHL -

SEPs aged 18 to 64 are required to join an MPF scheme, with the exception of certain exempt
persons. The table below shows the process of estimating the number of SEPs under the MPF
System:

('000)

FENHREANL CFEFE SEPs in Hong Kong (excluding those aged| 296
18 5% DL T & 65 5% LL Y below 18 or above 65)*
HE NI )!
Rk Less
-EBEMBOKRDG A E A - SEPs who are licensed hawkers (excluding 1

+ (FAFE 18 BT licensed hawkers aged below 18 or above

o 65 % bL 69 £ BN 65)°

AR ) 2
BETHETHEEA SEPs under the MPF System* 295
i*

*RERNUELAR S EEHBFNAEMRLFERBEHBE -
Figures may not sum up to the total due to rounding.

B R BT R B DY BB A
The figures were estimated on the basis of:

l Bt REGaEPRAHERSNE®E  BHESHETHAERALEE (HGEEFR
Gt HEHFERFTRSE) PREN T E%{’E%%J )SZ WEHEw
Statistics obtained from the General Household Survey by the Census and Statistics Department.  SEPs under
the MPF System include both “self-employed persons” and “employers” as defined in the Quarterly Report on
General Household Survey.

2 BNt GaE PR EERG N BE -
Statistics obtained from the General Household Survey by the Census and Statistics Department.

B k2R R

Sources of Data

7% & & &t &l MPF Schemes

oA ZEE N~ SE MR E - B R Statistics on the number of approved trustees,

Sy B 4 Ry s ﬂﬁ d o~ A B &R 8 registered schemes, approved constituent funds and

FooMERELEENL%T S registered intermediaries were compiled on the basis of

Bl AR FE 4 i ”r 1 2 B % the records kept by the MPFA. For the statistics on

%Z H - By CEE A RE % the number of participating members in the MPF

% poe e schemes, contributions received, benefits paid, Net

z%ggf EIJB;F'?J;E% i%%ﬁﬂ Asset Value and Fund Expense Ratio of approved
X ~ &

constituent funds, they were compiled on the basis of
regular information submitted by the trustees to the

m R 2 R E KRR -

MPFA.
B % B K = 5t &l ORSO Registered Schemes
Tk 3¢ B IRk 3E 1 5T &1 09 & & E Statistics on the asset size and annual contribution
R RS I E YR B amount of ORSO registered schemes were compiled on
BMEERIEIMF T RESE R the basis of the latest annual returns filed with the
TR EEE RS MPFA in respect of the ORSO registered schemes.
B 1 4R 2 -
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