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. BE¥EADO

The Employed Population

E 1.
Chart I.

2%

73%

R & B R BT BUE BT st e &
fii 2 2017 5 1 F(& G EF Hat
MAEZFHREG) EAE 382 F
mEAOSR  BERABREAL D
B H o HlAE 349 B K 32 & 0 54
WA LAEAREMXERER -

EEADF > H 7T3%ME 58 1% & 51
# Or B - 12% = H fth B R 5T & fr
(O AN = W R - L I
B ER R HY B EOR (R ET EF o 13%t
EANOAURAFEREMES NEMAEK
AR IR ET B o TR E I R KB
& 8 & 65 gk L E B0 18 5% DL T HY (&
B H gk 2%AY L 3E AN O 5 JE 2 i1 58
fmastE EE A2 AL -

HBAGTEHEHEE AR EAD
Employed Population by Type of Retirement Schemes*

eI Gy

Joined MPF schemes

O 2 hnHE MR RG]
Joined other retirement schemes

O RS A AR IR &
Not required to join any local retirement schemes

O fE2 et EHE MR 200

Should join but have not yet joined any MPF schemes

According to the Q1 2017 Report on General
Household Survey published by the Census
and Statistics Department, HKSAR, Hong
Kong’s employed population of 3.82 million
was made up of 3.49 million employees and
0.32 million self-employed persons® (SEPs).
In addition, around 14000 persons were
unpaid family workers.

Among the employed population, 73% are
covered under MPF schemes and 12% are
covered under other retirement schemes, such
as Civil Service Pension Scheme, and MPF
exempted ORSO schemes, etc.  Thirteen
percent of the employed population, most of
them domestic employees and employees who
are aged above 65 or below 18, are not
required to join any local retirement scheme
according to law. The remaining 2% of the
employed population are people who should
have joined MPF schemes but have not done
S0.

*RUEAAR > EHBESHENRLFERFE 100% -
Percentages may not sum up to 100% due to rounding.
1l e ETHERAL BFEBNKETE(GEEFAGHERZTRT®E)

FREN TEHEMFEEE K TREE -

Self-employed persons under the MPF System include both “self-employed persons” and “employers”
as defined in the Quarterly Report on General Household Survey, Census and Statistics Department.
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. EZE 201746530t HE—BR
Summary Statistics — 30 June 2017

BEEHE
MPF System

HWEAO B A
Universe Enrolment
(’000) (’000)

HmBEHERROAAD

Population size relevant to the MPF System
& £ % H

Number of Employers

AR IEE®E

Number of Relevant Employees

ERUNE E=|
Number of SEPs

280 279

2580 2580

296 202

BESHENERCRNNEHE (%)
Annualized Internal Rate of Return of the MPF System
B 2000 4 12 H 1 H

Since 1 December 2000 4.0

58 1] & &t &l
MPF Schemes

% g2 st NBH

Number of Approved Trustees

= it &5t & B H

Number of Registered Schemes

%Ay A B H

Number of Approved Constituent Funds
ZEEEREESEEBH

Number of Approved Pooled Investment Funds
ZERMERERREEHEE

Number of Approved Index-tracking Collective Investment Schemes
0175 2F WK (g HET)
Contributions Received, Q2 2017 (HK$ million)

FrAst B s EEE (FHET)
Aggregate Net Asset Values of All Schemes' (HK$ million)

18

36

485

318

137

17,087

745,730

EE R
ORSO Schemes 2

srE®E (BE#BEEE)
Number of Schemes (including Exempted Schemes) 4469
B E R k2 St A
ORSO Registered Schemes
=t & 8 H
Number of Schemes 3831
& + % H
Number of Employers 6039
Fr i & 0 B B % H
Number of Employees Covered 373244
R RRE (FHE T )
Annual Contribution Amount (HK$ million) 28,018
BEEME (gHXErT)
Asset Size (HK$ million) 306,030

1 FHBTFEEERERBRTHEBRBE KNEE -
The figure includes assets transferred from ORSO schemes.

2 BMEBARFENRTBFEZMBEEZE 2017 F 6 4 30 HWBERBRKEMFHAE SR E2 X K
MEASHEBRERE AR SEH -
ORSO schemes statistics were compiled on the basis of the latest annual returns filed with the MPFA up to 30 June 2017 in respect of ORSO
registered schemes.
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Charts and Tables
1. BMEETEZEBERL”
Enrolment in MPF Schemes*

BEFEE  RBE - AMER R
BEREATWH DS REHERE -

Compared with the last quarter, the enrolment
rates of employers, relevant employees and SEPs
remained stable *.

& 111 BRETFEHBELER
Chart 111.1.1  Enrolment in MPF Schemes
100%
80% — Vi o
£ 60% [—
5 =
528 400 |— Employer
il § HHEA
= Relevant Employee
w 20% [ - Sl
SEP
0% :
3\'@@ ":\”f@\ 3\”@@ 5\”'“@: 3\@“& 500%5 3\7906 3\@6\ ":\”'QQ% 3\'@@ ":\”f“\“ “ﬂ@\ 3\”'“\1 3\@\3 3\@\& 3\79\5 3\”0\6 ":\”'Q\'\
= 11111 SHEKBEREEE  BiELXRKRFEFEE
Table 111.1.1  Number of Participating Members, Enrolment Rates and Number of Accounts
& & 7 B 2 B =% =5 BRI S | AR
Employer Relevant Employee SEP % g° & 8
2 8 N 2 8 N 2 8 o
8= ® 1§2I BE = 5 SZZE BE = ® EEZZE BE = Numper 9f Number of
As at Participating Enrolment Participating Enrolment Participating Enrolment Contrlbutlgn Personal4
Employers? Roate Members? Roate Members? Roate Ac?ounts Ac?ounts
(000) (%) (000) (%) (000) (%) (°000) ('000)
30.06.2016 276 100 2569 100 204 68 3821 5237
30.09.2016 275 99 2577 100 203 68 3843 5296
31.12.2016 277 100 2584 100 202 68 3866 5362
31.03.2017 278 100 2572 100 202 68 33880 5394
30.06.2017 279 100 2580 100 202 68 3919 5390
* fh B E
Estimated flgures
1 ot U AEXLN BT ERSE .
Percentage change flgures are derived from unrounded figures.
2 BMHEEHEZLREREBRNFET HoRBRERKETESNES N —EBE S - ¥

PUE—Fa2mER—EHst#HAREERKES

than one scheme.

one scheme in the same capacity.

3 fit

E@Eé (g k-

LT &

A EC T
As the MPF System is an employment-based system, some employers and members may be participating in more

Adjustments have been made for employers and members who are participating in more than

mFIﬁI%?ﬁHVE%%HQ&H’ET%?gBZEE%HTE’JzTEIVEWZETEI{’E?ZHE’J%-Z%'f
CRFPMEABMANMENERFKEHNHREHE KRR

< ME &

A Contribution Account is primarily used to receive and hold mandatory contributions and voluntary contrlbutlons
(if any) paid in respect of a scheme member’s current employment or current self-employment for investment.
The accumulated contributions together with the investment returns are called accrued benefits.

e 7o 0y DLTE 52 B T fF 2 B (@ T {F T &

4 8 AR PR E W R RF R 2R B a8 Rk &t AR
Ll)ifﬁﬁf@aﬂ’]”riwﬁz:"ﬁéfﬁﬁ‘*ﬂﬁ?ﬂ@ﬁ%ﬁi—%é’ﬂﬁa9@%’ Pt K

H R E
7 5 2

*@éﬁn’

Pt 2 42 /Y

A Personal Account is primarily used to receive and hold accrued benefits in respect of a scheme member’s former
employment or former self-employment which are transferred from a Contribution Account, and also the part of
accrued benefits derived from employee mandatory contributions during current employment which are transferred
from a Contribution Account by an employee scheme member.
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2. M E IR ALK R B A RE 2

Contributions Received and Benefits Paid - MPF Schemes

=121 BESTEFNEWRERKEE IR
Table 111.2.1 Contributions Received and Benefits Paid - MPF Schemes
( & B 7 ) (HK$ million)

E W X B X # =
Contributions Received Benefits Paid
FE Ll Ll
Quarter PRI B R HEat> SEth M HEEM | GE4E HEat
Mandatory | Voluntary | Special Total* | Mandatory | Voluntary | Special Total*
Voluntary® Voluntary®

Q2 2016 13,257 2,368 1,888 17,513 3,002 911 1,766 5,679
Q32016 13,349 2,383 2,060 17,792 3,475 1,203 1,917 6,595
Q4 2016 13,508 2,423 889 16,820 3,306 1,217 931 5,454
Q12017 14,483 2,595 634 17,712 3,826 1,360 605 5,791
Q2 2017 13,871 2,600 617 17,087 4,031 1,317 502 5,850

& 111.2.1 HHEFEEIF IS NCRERERE X #EEZE S
(20174 4 H 1L H=®E 20174 6 A 30 H)
Chart 111.2.1  Percentage Share of Contributions Received and Benefits Paid*
by Contribution Type
(1 April 2017 to 30 June 2017)

4%
Do AEK
Mandatory Contribution
O 5 B PR AERR
81% Voluntary Contribution
0, 1
09% OO 1 TR (555K .
Special Voluntary Contribution
Btk [EaRg;
Contributions Received Benefits Paid

R UEAAR > SHBFHE L ER KN EE M B FE 100% -
Figures or percentages may not sum up to the total or 100% due to rounding.

1 THAMEBEEEK EAMESEEA S AINNEBBESR - B R K8 E%

B3 o FF AT B B MR AR Bt MR RH o BBt A KB X I TR B w AL R 2
IR B R R R E TR -
“Special Voluntary Contributions” refers to voluntary contributions paid directly by a relevant employee to the
trustee.  Unlike general voluntary contributions, these contributions are non-employment related, i.e.
contributions do not go through the employer, and withdrawal of accrued benefits is neither tied to employment
nor subject to preservation requirements.
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= 111.2.2 HENEHEOSNENEERESZNEH
Table 111.2.2 Amount of Benefits Paid by Grounds of Withdrawal
( & B ¥ 7 ) (HK$ million)
TR NS, INEEGE R e R
. mep | FEFREE SERWA | RREKH IFFJ; " BHERE | ks
FE B Earl Permanent | fTERESN IR . > " FEL | Offsetting |Offsetting
Quarter |Retirement Retire n¥e . Departure Total Terminal Baﬂice Death | Severance Long
from Hong | Incapacity IlIness Account Payment | Service
Kong Payment
Q12016 965 380 576 29 16 # 100 442 419
Q2 2016 1,036 451 806 36 22 # 124 569 442
Q32016 1,350 514 1,029 47 26 # 137 575 512
Q4 2016 1,433 513 912 46 23 # 142 452 444
Q1 2017 1,688 652 933 42 19 # 165 551 519
#=11.23 FRUGTABFINUEBAERREERAELHRNEEREZN S
#H
Table 111.2.3 Amount of Benefits Paid on the Ground of Retirement and Early
Retirement by Withdrawal Method
( & B ¥ 7 ) (HK$ million)
EE2AN
Retirement
E SHREEL
Quarter FEENEE RS By Instalments gEEt*
Ina Lump Sum HREEE RGN Total*
First Payment Subsequent Payment(s)
Q1 2016 953 11 # 965
Q2 2016 1,002 30 5 1,036
Q3 2016 1,314 27 10 1,350
Q4 2016 1,400 27 6 1,433
Q1 2017 1,641 34 13 1,688
( & B 7 ) (HK$ million)
RN
Early Retirement
= D EIERE LR
Quarter PR By Instalments gzt
InaLump Sum HREEE TR Total*
First Payment Subsequent Payment(s)
Q12016 377 4 # 380
Q2 2016 442 8 1 451
Q32016 504 8 2 514
Q4 2016 503 7 4 513
Q1 2017 641 8 3 652

KL AR SHBFAENRLSERETEE -

Figures may not sum up to the total due to rounding.

/D 50 ETT -

Less than $0.5 million.
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3. BEEFMITA

MPF Intermediaries

BE 2017 F 6 A 30H A
32114 #EFEMmBEEF 0 A
B ERERFB N AME 412 £
& A A %E 31702 & -

As at 30 June 2017,
registered MPF intermediaries, comprising 412
principal intermediaries’ and 31 702 subsidiary

intermediaries®.

there were 32114

F131 BE 2017630 HEMBEREF M AKE
Table 111.3.1 Number of Registered MPF Intermediaries — 30 June 2017
FEFMA KA P
Principal Subsidiary iy
. . Total
Intermediary Intermediary
EMEEE T A
Registered MPF Intermediaries 412 31702 32114
AR B E S
By Frontline Regulator
. s Mg BE A
fr b & BB B 365 26 773 27138
Insurance Authority
s THMEHALR
Monetary Authority 18 2924 2942
T = 15 L 57 7 B fr
ua%_)igﬁﬂﬁ%f%%n%?és\_a 29 375 404
Securities and Futures Commission
st
Total 412 30072 30484
i 111.3.1 BE207TF 6 0HEMKAEEH IV EEFNTA

KMt BH N AB S
Chart 111.3.1  Percentage Share of Principal Intermediary and Subsidiary
Intermediary* by Frontline Regulator — 30 June 2017

1%

O fRbEREE S
Insurance Authority

O&RlEHES
Monetary Authority

89% 89%
° Ok EEHSEEEE
Securities and Futures Commission
FHEFHA FE 1 A

Principal Intermediary Subsidiary Intermediary

KA AR > BHEEHDHAEMANERLI00%-
Percentages may not sum up to 100% due to rounding.

1 TEFNAEHBEEREEMER NAN - DLotR B e st #1788 K H IS H - 2ok oa
MestdElmMm ARBEEROEERRSL -
A principal intermediary is a business entity registered by MPFA as an intermediary for selling, marketing or
giving advice on MPF schemes.

2 @b AERHBEeRFEMBE R AN MARERMBBO T F 4 00 A58 E e st & T
HE NN IEE > HpmEestE mMm A RREERN AL -
A subsidiary intermediary is a person registered by MPFA as an intermediary for selling, marketing or giving
advice on MPF schemes on behalf of the principal intermediary to which the person is attached.

3B N ATERBER —REEFNA HRZARBEMESEFFTF AN (EEEBEX

TAEEBBIOH) )  -TANRNBF " A gEIRETEFTN ANFSEBRFELHEEE -
It WFERBELANE  —ZWBR T ATEEERS N —HATEEE - I8 6 K&
IR AE o1 B4 BE B -

A subsidiary intermediary may be attached to more than one principal intermediary or none (normally, for a
period not exceeding 90 days). All subsidiary intermediaries are assigned to their principal intermediary’s
frontline regulator. Therefore, depending on the specific circumstances, a subsidiary intermediary may be
assigned to more than one frontline regulator or may not have any frontline regulator.

-6-
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4. R & E &
MPF Products

=141 BZE 2017 6 Q30 HEHEHRE s NEMStEEE
Table 111.4.1 Number of Registered Schemes by Scheme Type — 30 June 2017
=F B & ¥ H
Scheme Type Number
(s st et & 33
Master Trust Scheme

el )
Industry Scheme

& £ & ¥ ot & 1
Employer Sponsored Scheme

&t

Total 36

% 111.4.2 BEESEEHNINKERSESFEEM
Table 111.4.2  Net Asset Values® of Approved Constituent Funds by Fund Type

( 52247 ) (HKS$million)

EsHEHE
Fund Type
™ BT 5
w2 B TS ﬁgﬁ”{%ﬁ?ﬁ REBEE SR
As at S B4 e C;L;Ta:te\e/d MEES | HaEe?| Ha>
Equity Fund |Mixed Assets . Bond Fund Money Total *
Conservative Fund
Fund Fund Market Fund

and Others 2

30.06.2016 | 241,857 227,408 64,171 51,969 19,212 2,714 607,331

30.09.2016 | 267,002 242,989 67,412 54,323 20,928 2,831 655,485

31.12.2016 | 262,304 238,458 68,018 54,433 20,286 2,842 646,342

31.03.2017 | 291,372 257,152 71,483 56,914 21,272 2,973 701,166

30.06.2017 | 313,417 276,836 72,185 57,658 22,763 2,871 745,730

* XWUEAAR SHEBEFNENRLEEHETSHT -
Figures may not sum up to the total due to rounding.

1 AR FTFEEER B BERIKSHNEE -
The figures include assets transferred from ORSO schemes.

2 BEABRMEeERTESNEETEES R (& & R BBk A ) At §5 B8y Kk BB A
% o
Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.
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i 111.4.1 BE2WITE6ANHIBERERSIEEFRERZFE
EEESHERESEHE

Chart 111.4.1 Percentage Share of Aggregate Net Asset Values and Number of
Approved Constituent Funds* by Fund Type — 30 June 2017

Number of Funds

8% O EEAES 158
Equity Fund
DREEERES 214
Mixed Assets Fund
(B R RS P S 36

MPF Conservative Fund

O{REEEE 23
Guaranteed Fund

OfE5EE 45
Bond Fund L

O &S e e HA 9

Money Market Fund and Others !

#1143 BE2017FE3AE MMM K K EE B E 50K RS E
CERETE™>
Table 111.4.3 Asset Allocation of Approved Constituent Funds* by Geographical
Region” and Asset Class — 31 March 2017
ERERS EHES B 5 %
Deposits & Cash Debt Securities® Equities Overall
R 13% 10% 37% 59%
Hong Kong
H % 8 1% 3% 4%
Japan
A 4
iﬁsi’ﬂ § 1% 9% 10%
dE =M
North America 1% 5% 10% 15%
B A 8 3% 9% 12%
Europe
¥ 14% 19% 67% 100%
Overall

*

LW A AR > SHE LT RN EE ST 100% -

Percentages may not sum up to the overall percentage or 100% due to rounding.

Dy 0.5% -

Less than 0.5%.

BREABEMESRTESNEBE TS &S R (A& R B ER ) BrE BN R EEE
& o

Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

MEX - HEREBSFNS MR ERMARIIKRS XEHSHFMEHNHEERE S
MBKEMS > MR ZHEKENS — LAl -

For deposits, cash and debt securities, “Geographical Region” reflects the currency of denomination of the
respective accounts and debt securities. For equities, “Geographical Region” reflects the place of primary listing
of the equities.

(RN ¥R

Includes convertible debt securities.

NEREHAR R EE - @B REREMN - B RkEE -

Excludes Japan and Hong Kong but includes Australia, New Zealand and India.

-8-
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B 111.4.2 BZE2I7TE3A ARESEER N 50K E

o EEEESR™
Chart 111.4.2  Asset Allocation of Approved Constituent Funds* by Fund Type and
Geographical Region' — 31 March 2017

2

O&EHE m=p:N Y] 2 odbEM OB
Hong Kong Japan Asia North America Europe
i 1%
S 67% | 14% | 9% | 9%
Mived st Fnd 36% | 8% [ o% | 25% [
SRR R T A
MPF Consﬁervative Fund 100%
. 1%1% 1%
Guaran;;ed B 79% ‘ ‘ ‘ 18%
o P 47% [5%] 10% 23% [ 14%
3 <0.5%
Bl R A
Money Market Fund and Others’ 82% ‘ 18% ‘
s 59% [a%] 10% | 15% | 12%
0% 20% 40% 60% 80% 100%

i 111.4.3 BZE2ITE3ANHEESEEREERENE SN &KE
BoEEEETRL*
Chart 111.4.3 Asset Allocation of Approved Constituent Funds* by Fund Type and

Asset Class — 31 March 2017

ORI &
Deposits & Cash

4
mfivircen
Debt Securities

mliid
Equities

SRS ‘
Equity Fund

98%

REERERES

0,
Mixed Assets Fund 22%

71%

fil SRS S
MPF Conservative Fund

83%

17%

PRk

0
Guaranteed Fund 11% ‘

80%

[ 9%

ks

0
Bond Fund 7% ‘

93%

ST S R M

Money Market Fund and Others

65%

35%

R
Overall

14% |

19%

67%

0% 20% 40% 60% 80% 100%

H

KA AR BGEESREBRFNESLAEMKRLER 100% -
Percentages of each fund type and overall figures may not sum up to 100% due to rounding.

MERXR - -HekBESFsNS MR IEKBEERIEFAEBESESMEAINEHEE R
MEEMS @ M EHERENSE — LmH -

For deposits, cash and debt securities, “Geographical Region” reflects the currency of denomination of the
respective accounts and debt securities. For equities, “Geographical Region” reflects the place of primary
listing of the equities.

FTEEEHARRESE  HBREBEMN - FrEE REE -

Excludes Japan and Hong Kong but includes Australia, New Zealand and India.
BEABARAESRTESNBEE TS E S K (E & RB R ML LEN) FTIEBHBKFEY
(i} o

Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

BFE A RO SS 5 e

Includes convertible debt securities.

27
Ei5A

5=
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5. BMEMERERHE

MPF Investment Performance

#I1115.1 1% B Sy 9 R R S Y A R (b R e
Table 111.5.1 Annualized Internal Rate of Return® (IRR) of the MPF System by Period
( & ZEXr ) (HKS$ million)
BFEEME BB | M L | E= b
o RS Net Asset Values Total Net FAREERFK ] 5 %<3
Period HA 48 B R Contributions | Net Investment |  Annualized
Period- Period- |during the Period?| Return®during IRR?
Beginning End the Period
(a) (b) (c) (b)-(a)=(c)
1.12.2000 — 31.3.2002 - 42,125 43,878 -1,753 -4.9%
1.4.2002 — 31.3.2003 42,125 59,305 23,016 -5,837 -10.7%
1.4.2003 — 31.3.2004 59,305 97,041 22,133 15,604 22.0%
1.4.2004 — 31.3.2005 97,041 124,316 22,205 5,070 4.7%
1.4.2005 - 31.3.2006 124,316 164,613 23,435 16,862 12.3%
1.4.2006 — 31.3.2007 164,613 211,199 24,684 21,901 12.4%
1.4.2007 — 31.3.2008 211,199 248,247 26,844 10,205 4.5%
1.4.2008 — 31.3.2009 248,247 217,741 38,503 * -69,010 -25.9%
1.4.2009 - 31.3.2010 217,741 317,310 29,484 ° 70,086 30.1%
1.4.2010 - 31.3.2011 317,310 378,280 31,864 ° 29,106 8.7%
1.4.2011 - 31.3.2012 378,280 390,744 34,687 -22,224 -5.6%
1.4.2012 - 31.3.2013 390,744 455,331 38,321 26,267 6.4%
1.4.2013 - 31.3.2014 455,331 516,192 40,898 19,963 4.2%
1.4.2014 - 31.3.2015 516,192 594,847 44,126 34,529 6.4%
1.4.2015 - 31.3.2016 594,847 592,578 48,721 -50,990 -8.2%
1.4.2016 — 31.3.2017 592,578 701,166 48,467 60,121 9.7%
1.4.2017 - 30.6.2017 701,166 745,730 11,720 32,844 4.6%°
H % & 6 B ' i 2K
Since Inception of the MPF System
1.12.2000 — 30.6.2017 = 745,730 552,986 * 192,744 4.0%
13&%%%@?7 Bl AR B ®RETE ST EER T EHNEE . EPtREBES
%'JJ"‘?;Z{’Eﬁﬁ FAE R R HUE s Ay G B i ] - A N B B | R EH#H - 2R B E
HAEEERMEESHENHE R ABRRLEE SR(CATEHRXES AN HE#H

Ry 12 iﬁtﬁ”r”éf Hi e
The return of the MPF System was calculated by way of the IRR, a method commonly known as dollar-weighted
return. The IRR method, which takes into account the amount and timing of contributions into and benefits
withdrawn from the MPF System, was used as it better reflects the features of cash inflow and outflow of the
MPF System. The annualized IRR was calculated by raising the monthly IRR to the power of 12.

2 T HI AR E B AR, TR IOBR H N SO B9 R AR R Y R OR A B R -
“Total Net Contributions during the Period” refers to the net contribution inflow after deducting the amount of
benefits paid during the period.

SHEEBFEMNREN -
Return figures are net of fees and charges.

4 B ¥ B AE 2009 i 3 H=ZE 2010 fF 12 A AS EMEI BN BES
84.1 & 7T 7 F5 Al 3K
Includes $8.41 billion of net special contributions paid by the Government to the eligible MPF/ORSO scheme
members in the period of March 2009 — December 2010.

SHMPMBENHBEER —F » 857 X KA MBS E s E -
As the period covered is less than one year, the figure reflects the IRR for the relevant period.

>R PR AW

-10 -
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#1152 BE2ITHF AN HEESEEATHE SN K ERS E
SWERLEH

Table 111.5.2 Annualized Return® of Approved Constituent Funds by Fund Type and
Period — 30 June 2017

EE&EHE B|BE—F | BEEHFE | BEASE B 1.12.2000

Fund Type Past 1 year | Past 3 years | Past 5 years | Since 1.12.2000

Equity Fund 22.9% 4.6% 7.8% 4.8%

BEEE A E

Mixed Assets Fund 14.0% 2.5% 5.8% 4.2%

58 f5 < OR ST A B

MPF Conservative Fund 0.1% 0.1% 0.1% 0.7%

fRes A &

Guaranteed Fund 1.1% 0.5% 0.8% 1.2%

Hor A&

I{if—z Fund -1.3% 0.0% 0.4% 2.8%

e T R R

Money Market Fund and Others * 0.4% 0.1% 0.1% 0.5%

HEHEEYEERERE

Change of the Consumer Price Index (CPI) for the Same Periods

EREGEHEYEEHE

Annualized Composite CPI % Change 2.0% 2.5% 3.0% 1.8%

1 DB FEARER - SBHAYESNN R "THHEMEE, 5FH - LT EH RS

— o EAEEEANEARENEMER KEEHE - ﬁﬂﬁﬁé?ﬂ%ﬁ@%ﬁ%ﬁ%ﬁﬁiﬁ b U5 R G
AR EEESFEREARRECRNEENTE  FR LR EEABHREN
R2RXFGEERE -
Return figures are net of fees and charges. Returns of different types of constituent funds were calculated by
way of time-weighted method. This time-weighted method takes into account the unit price and asset size of
each constituent fund at different points in time. Unlike the IRR method, it does not capture the impact of the
contributions into and benefits withdrawn from the constituent funds. The annualized return was calculated by
raising the monthly return to the power of 12.

2 @%I%?ﬁﬁ IR TFEENEWTH S E S R (A RBE R AL EA) AT iE WK EBEE
Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

3 MBETHKT KL 2014/15 EF R EMFHUN GG HEYHEBE ST E -

Calculated on the basis of the 2014/15-based Composite CPI compiled by the Census and Statistics Department.
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#1153 FESEEH SN ARERIE SN ESH IR

Table 111.5.3 Fund Expense Ratio' (FER) of MPF Constituent Funds by Fund Type

Bl XEEXR
EE&BA FER
Fund Type g & 53=1
Average Lowest Highest

o

Equity Fund 1.56% 0.67% 2.55%

BREEERSE

Mixed Assets Fund 1.73% 0.78% 2.13%

BEriEe

Bond Fund 1.34% 0.77% 1.89%

fred B

Guaranteed Fund 2.08% 1.30% 3.48%

1 ik = A N e N

E¥TmHSES BEeERTES

Money Market Fund — MPF Conservative Fund 0.58% 0.21% 0.92%

TG EES - FRAEERTES

Money Market Fund — non MPF Conservative Fund 1.01% 0.40% 1.35%

H il B &

Otf?;j;fs - 1.29% 1.02% 1.39%

L8

Overall 1.56% 0.21% 3.48%

1 FPREAMNESHZLEDHRBER 2017 £ 6 5 30 HEHE2H#EH LA A I M B #H B
20154 10 H 1 HZE 2016 F 9 A SO HHI MK ENMARBER PEXE SN ESH IR

i 5 5 -

The FER in the table above is compiled on the basis of the FERs of MPF constituent funds with their financial
year end dates falling within the period from 1 October 2015 to 30 September 2016 which was published in the

MPFA website on 30 June 2017.

N g 2 1
& I1.5.1 EAAEE] PEE R
X . : 1
Chart 111.5.1 Published Prescribed Savings Rates
5.0% 4.7500%
8 4.0%
&
%g' [%2]
‘ﬁ g 3.0% 2.6667% 2,5000%
;ng § 2.1667%
E}" o 1.9167%
m% 2.0% LTS 1.7500%
g 10833% 1.1667%
T o L X 1.1667%
0.2500%
0.2083% 001003“.1250% 0.0100%  0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070%
0.0% ' :

A

N o> N2 £} N e o
\qp \%\10 \,L\qp \,L\qp \,L\q,g \,L\’LQ \q)’LQ

M \J \ \ N\ W > WX N> U
LI Nt N L R N A L

1 STHEENERSH R APREGRAMESERTESEFRTEMMBE CGRHEHE LB & H (—
fe ) B B1) H 37(8)FkEET B Ay FI = -
The prescribed savings rates are prescribed by the MPFA pursuant to section 37(8) of the Mandatory Provident
Fund Schemes (General) Regulation for the operation of MPF Conservative Fund.
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6. Bk ZEIE K E
ORSO Schemes®
#111.6.1 BEARESEE > NBRERKRITEHBE
Table 111.6.1 Number of ORSO Schemes by Benefit Type
R E | BetE i xt
Registered Exempted “"'I';al
Schemes Schemes
FtIE fE 3KET E
¥ 3% #& &  |Defined Contribution Schemes 3054 123 3177
) FLE M 4= 5t &
MPF Defined Benefit Schemes 190 94 284
Exempted N B
Sub-total 3244 217 3461
FE it 7t &l
;{é g § Defined Contribution Schemes 569 277 846
N FLE M 4= 5t &
% Defined Benefit Schemes 18 144 162
Non-MPF T
E ted "
xempte Sub-total 587 421 1008
& &t
Total 3831 638 4 469
#111.6.2 BERBARTIMTHEHSEAR
Table 111.6.2 Participating Members in ORSO Registered Schemes
& £ =
Employers Employees
JE 58 T & ER 0 HY MR SR R IR 5E T At &
MPF Exempted ORSO Registered Schemes 5073 331732
A 98 B B e Ay B OE R IR 3R ST 966 41512
Non-MPF Exempted ORSO Registered Schemes
& &t
Total 6 039 373244
#111.6.3 BEBNRIMAENEEEREE/-RKE
Table 111.6.3 Asset Size and Annual Contribution Amount of ORSO Registered
Schemes
( &7 & Xor ) (HK$ million)
ErEeHt LAEAEEBRESHB R & st
MPF Exempted Non-MPF Exempted Total
HEH 292,434 13,596 306,030
Asset Size ' ' '
5 TE R RKOERCEE
Annual Contribution Amount 26,971 1,047 28,018

1 BMEBRIMNSE BT ERBERE 2007 F 6 A 30 HWBEERKAMA BB ES

R T T E L E TN F N R TR

ORSO schemes statistics were compiled on the basis of the latest annual returns filed with the MPFA up to

30 June 2017 in respect of ORSO registered schemes.
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V. H&EkEZ&

Terms and Definitions

1. BL=E AN O E # 8 BT
Gt aE P st HEm

BV EFAMHE -

2. BEEHETHREES
ST RERBEGSIMUERS — A
EREERNA -

3. BMEEMETHNHEMNIE
BiEFm 18 pR{H R 65 Bk
e & - T35 E &8 &% EE
WAV EER BN L

i) J&RE B K& E A
fo st R R Ay N £ (A
N B B MR RE Ko B 2
BT )

i) BEIEEE SN E R ER
& RS A K R (R
H%JEMEE ;

i) X% g &

iv) KAEEITAIEAZR 13 {F
H=E #1575 /B K5t
R A= OIS /N il

v) Z g/ 60 HIE &R -
{H G i JE K BR ' JE AV ER
8 8 bR 5 0 PA R

vi) = & i°EE B BOMN B 52 B
THENZREGRER
g & -

§§E$%JF"FH’JQEA
fEIEIEER & o W HUA B
BN MZEABAER
HREZANE®RE (285K
ﬁ) 4 E ' s e 7 R
jZﬁET%%’“%ﬁ%
/%jzﬁxﬁuﬂ\ﬂﬁﬁhrﬁé {
Bk B HY 2K - 18 ﬁu?ﬁ
65 5% (DL E) BVEE AL
2H RN 8RR
EHIE TR R e AL -

1. Employed Population is as defined in the
General Household Survey of Census and Statistics
Department.

2. Employer under the MPF System means any
person who has entered into a contract of employment
to employ another person as his/her employee.

3. Relevant Employee under the MPF System is
an employee of 18 years of age or over and below 65
years of age. The following categories of employees
are exempt persons under the MPF System:

i)  People covered by statutory pension or provident
fund schemes, such as civil servants and
subsidized or grant school teachers;

i)  Employees who choose to remain as members of
occupational retirement schemes, which are
granted MPF exemption certificates;

iii) Domestic employees;

iv) People from overseas who enter Hong Kong for
employment for not more than 13 months, or
who are covered by overseas retirement
schemes;

v) Employees who are employed for less than 60
days, excluding casual employees engaged in the
construction and catering industries; and

vi) Employees of the European Union Office of the
European Commission in Hong Kong.

4.  SEP under the MPF System means a person
whose relevant income (otherwise than in the capacity
as an employee) derives from his production (in whole
or in part) of goods or services in Hong Kong, or his
trade in goods or services in or from Hong Kong. A
self-employed licensed hawker or an SEP who is
below 18 years of age or is 65 (or above) years of age
is also an exempt person under the MPF System.
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V. BEEe®BEANDMET RERKE
Estimation of the MPF Universe and Sources of Data
BREHEADMGE
Estimation of the MPF Universe
BEEHETHREXE
Employers under the MPF System
(’000)
TEREMREEE Number of main businesses* 363
il Add
- AR EIm R & A - Number of owners’ corporations with 5
MEEA D EN XX employee(s) that are not covered in the
T ZEEEEE 2 Central Register of Establishments (CRE)?
- e E HE 1T oK # - Number of employers engaged in other 8
AMEREE SR ED industries that are not covered in the CRE
& £ & H
K Less
- B EREN S MR - Number of businesses with no employees® 96
L /aE
BEEHETH T # Number of employers under the MPF System* | 280
g *

*ERUBEAALR BEHEFNHEMNRLFEEHEITEFE -
Figures may not sum up to the total due to rounding.

LR BT RE Y 8BS
The figures were estimated on the basis of:

1 NSt ENRBEMCEEAEHERBRMCEHRESHERS N ®E -
Statistics obtained from the CRE and the Survey of Employment and Vacancies by the Census and Statistics
Department.

A A< | A
Figures provided by the Land Registry.

3 BN St EME R Esk Kt R E RSO EE -
Statistics obtained from the Survey of Employment and Vacancies by the Census and Statistics Department.
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BEEHETHERESR
Relevant Employees under the MPF System

Fom 18 2 64 K ERE RIEBNEHR AL > BAILHE2NBEE
s El - TRAEWFBRBEEHE THAHESBRHEZUMEREEH -

Employees aged 18 to 64 are required to join an MPF scheme, with the exception of certain
exempt persons. The table below shows the process of estimating the number of relevant
employees under the MPF System:

(’000)
HAENEEHEE (A8 Total number of employees in Hong Kong| 3421
518 5% LR B 65 % DA (excluding those aged below 18 or above 65)*
R E )
E Less
- RABEBERBIKES - Number of civil servants who are covered 94
R R A BB by the Civil Service Pension Schemes®
E 2
- 2 BB R Bk R RS - Number of teachers who are covered by the 37
BREAEESEEEDN Grant Schools or Subsidized Schools
a-F =k Provident Fund®
- HEEYAEERES - Number of employees who choose to 327
a1y Bk 2 R R B remain as members of MPF exempted
matEpyEER g ORSO registered schemes*
- FZHBEEHBE’ - Number of domestic employees 330
- EBFEEYMEMZ - Number of expatriates who do not have the 36
SR N SR 7 NI ol | I right of abode in Hong Kong and are
N EEHETIERS covered by overseas retirement schemes or
28 who work in Hong Kong for not more than
7; %:51135{. H #4h 5E & 13 months® 9 9
- ZEDA 60 HHE - Number of employees who are employed 17
EE(FaEEEiE for less than 60 days, excluding employees
R EexEE) ® participating in construction and catering
industries®
BESHE T E B E Number of relevant employees under the MPF| 2 580
-2 d=ki System™*

* LU AA®R  SHEFHNHEMRLFEHETHEFE -
Figures may not sum up to the total due to rounding.

EER M FRE DY BB
The figures were estimated on the basis of:

l NS stEG e At HERSHNEE -
Statistics obtained from the General Household Survey by the Census and Statistics Department.

2 ABEEBR AN EE -
Figures published by the Civil Service Bureau.

3 BERBANEE -
Figures published by the Education Bureau.

4 J& R BE e e BV B 2R R IR GE M B B AV 0B B 5ROk AV B -
Figures reported by employers of MPF exempted ORSO registered schemes.

S AREH IR &My EE -
Figures publlshed by the Immigration Department.

6 B4R 2000 8 B 2 EHAAPRAFAEEEAR TGN EE -
Figures obtained from a special topic enquiry conducted via the General Household Survey in Q2 2009 by the
Census and Statistics Department.
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BEEHETHWEREAL
SEPs under the MPF System

T 18 BE 64 AYE AL - BROFBIEE R AL - & A0 R S0 5
fEetd - TRAFBBEHE TVEHEALBEZOMGFERS S -

SEPs aged 18 to 64 are required to join an MPF scheme, with the exception of certain exempt
persons. The table below shows the process of estimating the number of SEPs under the MPF
System:

(°000)

HHENE BN LHEECR Total number of SEPs in Hong Kong (excluding| 297
B FE 18 5% LT 2 65 Bk BA those aged below 18 or above 65)"
EmERAE)"
e Less

EEB/OKRGS B E A - Number of SEPs who are licensed hawkers? 1

+ 8 H2% KA 18 5 (excluding licensed hawkers aged below 18

DL EC 65 5% bLFofy E or above 65)

AN
BETHETHEEA Number of SEPs under the MPF System* 296
T8 A*

* XU AAR SHEBEFNENRLEEHESTHT -
Figures may not sum up to the total due to rounding.

bR AT B R D BB A A
The figures were estimated on the basis of:

l Bt G aEFRITFEMSNEE - ‘5‘@?“%%’ ETHWEREALGE (&HF&5EF
Gt HEHFTHRAHRE) PREN "TBEMFEEE L K TEE -
Statistics obtained from the General Household Survey by the Census and Statistics Department. SEPs under
the MPF System include both “self-employed persons” and “employers” as defined in the Quarterly Report on
General Household Survey.

2 BNSsrRESGGE AT RAEMBSHNEE -
Statistics obtalned from the General Household Survey by the Census and Statistics Department.
& k2R IR

Sources of Data

i B & 51 &l MPF Schemes

% A2 58 AN~ BE ST E - R A R Statistics on the number of approved trustees,
S ES R RS AN S registered schemes, approved constituent funds and
o TMERNESEWNL ST registered intermediaries were compiled on the basis of

BB R mE et aEgE the records kept by the MPFA. For the statistics on
BWHE Wi x- & ?Z F fE 25 - the number of participating members in the MPF
MERNSE SN FEEME R K schemes, contributions received, benefits paid, Net
4 B9 S LR 0 B AR B8 T 5 A B Asset Value and Fund Expense Ratio of approved
oI P N ; SR P constituent funds, they were compiled on the basis of
51 A58 <5z Jm 22 5CHY BT 4R R - regular information submitted by the trustees to the
MPFA.
Bk 2% R K 5 5 & ORSO Registered Schemes
B 3£ R IR 5F i 5T &0 A4V & &= (| f0 Statistics on the asset size and annual contribution
FEMSRES T TR E amount of ORSO registered schemes were compiled on
MEERIMIBnBEELE R the basis of the latest annual returns filed with the
TR EEREEFRE S MPFA in respect of the ORSO registered schemes.
1T 4% -
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