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. E¥EAO
The Employed Population

l.
Chart I.
3%

73%

e e [ Gl ) SRS AN
iz 2016 5 2 (&G EF P 4 st
HAEHFEGRGT RS ) EARE 381 H
mEADOT BEEREEAL 'H
B H 5 A5 348 B & 32 & - 5 4b
)7 9000 A A M B 2 E fE ¥ 8 -

ERLE AN S > 73%%E 58 &t
# ORI - 12% 2 H fth B R 5T & fr
[ - a0~ B BB IR & 5T & R 9 AR
TR AR ERKEEE - 12%5
EANOAURAFEEEESMEMAK
#hR R EHE - MMIRE Y B RB
& 8 & 65 pk Ll £ B0 18 5% DL T /Y (&
B o HEr 3%AYEL K A O K B 2 i 94
fEast B8 EHR2IMH AL -

ERAFHFEHEF 2B EAO™
Employed Population by Type of Retirement Schemes*

O S5 #

Joined MPF schemes

O 2N AR RG]
Joined other retirement schemes

Of/H S I AR (RG]
Not required to join any local retirement schemes

O fE2hsata et #{E RS0

Should join but have not yet joined any MPF schemes

According to the Q2 2016 Report on General
Household Survey published by the Census
and Statistics Department, HKSAR, Hong
Kong’s employed population of 3.81 million
was made up of 3.48 million employees and
0.32 million self-employed persons' (“SEPs”).
In addition, around 9 000 persons were unpaid
family workers.

Among the employed population, 73% are
covered under MPF schemes and 12% are
covered under other retirement schemes, such
as Civil Service Pension Scheme, and MPF
exempted ORSO schemes, etc. Twelve
percent of the employed population, most of
them domestic employees and employees who
are aged above 65 or below 18, are not
required to join any local retirement scheme
according to law. The remaining 3% of the
employed population are people who should
have joined MPF schemes but have not done
S0.

R AR SHEBESEMEMKRLFR 100% -
Percentages may not sum up to 100% due to rounding.
l e ETHEREAL BFEBNFKTE(GEEPATHERITRTRE)

hRERN THEFESE K TREE -

Self-employed persons under the MPF System include both “self-employed persons” and “employers”
as defined in the Quarterly Report on General Household Survey, Census and Statistics Department.
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. & Z 2016F9F0HNHHE —BEXR
Summary Statistics — 30 September 2016

o8 R & H
MPF System

WMEAO B AR
Universe Enrolment
(’000) (’000)

HiBEH ERROAD

Population size relevant to the MPF System

& = % H
Number of Employers

H g B ¥ H
Number of Relevant Employees

HfE NLT#H
Number of SEPs

278 275

2581 2577

299 203

o & BB R AL R E &R (%)
Annualized Internal Rate of Return of the MPF System
B 2000 12 A 1 H

Since 1 December 2000 3.3

58 1] & 5t #l
MPF Schemes

%2zt NBH

Number of Approved Trustees

= i &t &1 B H

Number of Registered Schemes

% M B oy £ & B H

Number of Approved Constituent Funds
ZEEERELESHEH

Number of Approved Pooled Investment Funds
ZEBRMEHERGRESEHHE

Number of Approved Index-tracking Collective Investment Schemes
0164 % 3FC Utttk (FHEET)
Contributions Received, Q3 2016 (HK$ million)

A B NE s EEE ' (FHEET)
Aggregate Net Asset Values of All Schemes® (HK$ million)

18

38

462

290

133

17,792

655,485

B B kit & C
ORSO Schemes 2

StEIEE (BEBRetE)
Number of Schemes (including Exempted Schemes) 4636
B % B Ik & i 5 &
ORSO Registered Schemes
=T & H
Number of Schemes 3920
& £ % H
Number of Employers 6 165
Pt % BV (B B B H
Number of Employees Covered 371347
FEEMERKRE (HFHEET)
Annual Contribution Amount (HK$ million) 27,496
BEEE (B ET)
Asset Size (HK$ million) 309,947

1 ABFEEARERNKG B ERBEKNEE -
The figure includes assets transferred from ORSO schemes.

2 BMEEAFGFNLAABFTERERE 2016 F 9 H B0 HMWBEEKGMIT TR EERE E XN &K
BB EH R E R
ORSO schemes statistics were compiled on the basis of the latest annual returns filed with the MPFA up to 30 September 2016 in respect of ORSO
registered schemes.
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. B*x

Charts and Tables
1. mESIE S REE R

Enrolment in MPF Schemes*

HEFLEE AHEAKEEA
THELERERFRAE - BENE
R TR T

Compared with the last quarter, the enrolment
rates of relevant employees and SEPs remained
stable. The enrolment rate of employers
decreased by one percentage point ™.

111 BEEFEELENR
Chart 111.1.1 Enrolment in MPF Schemes
100%
80% — Ve Aaae
A RE
e Employer
I £ 40% R
= Relevant Employee
i /, EEAL
SEP
3/2000 3/2001 3/2002 3/2003 3/2004 3/2005 3/2006 3/2007 3/2008 3/2009 3/2010 3/2011 3/2012 3/2013 3/2014 3/2015 3/2016
#1111 SHEFEHBE  BXLERIRFHEE
Table 111.1.1  Number of Participating Members, Enrolment Rates and Number of Accounts
& = # B & A & 2 2 BAIEE | B AR
Employer Relevant Employee SEP % g ° g
B = ol Bi® LAl Bi® LAl B HE | Numberof | Number of
%EZ & o %EZ & o %EZ al umbper o umper o
As at At Enrolment ... |Enrolment N Enrolment| Contribution Personal
Participating Participating Participating
2 Rate 2 Rate 2 Rate Accounts® Accounts*
Employers . Members . Members . . .
(000) (%) (000) (%) ('000) (%) (°000) (°000)
30.09.2015 277 100 2552 100 206 68 3762 5028
31.12.2015 276 100 2549 100 205 68 3778 5120
31.03.2016 276 100 2552 99 205 68 3786 5191
30.06.2016 276 100 2 569 100 204 68 3821 5237
30.09.2016 275 99 2577 100 203 68 3843 5296

* i EtEE -
Estimated figures.

1 e U AREMNE TSRS L -
Percentage change figures are derived from unrounded figures.

2 BMEEREZURERERNFE HoRBERKETESNS N —EBREEH - ¥
BRLUE—-—F22mEr—EHit&EWEEKRKE  AFHHBTE 7THE -
As the MPF System is an employment-based system, some employers and members may be participating in more
than one scheme. Adjustments have been made for employers and members who are participating in more than
one scheme in the same capacity.

3 MR F XTEMHFEHEURERFARGE R BRBENZE LMFNE R LML ER
BEEM (0F) - LETRE RPEPFEEOERAEREEHERTE L REEE -
A Contribution Account is primarily used to receive and hold mandatory contributions and voluntary contributions
(if any) paid in respect of a scheme member’s current employment or current self-employment for investment.
The accumulated contributions together with the investment returns are called accrued benefits.

4 MARPEEHFEHEBREFARESE KB ERIIKRSELLEZE LIFNE | ILAMFEFEE

g?i’f&ﬁ? DL R B R BBy AT ET gk B 7 B B AL ROIR P OB B 0V R 55 M R RO E R Y
RE M= -
A Personal Account is primarily used to receive and hold accrued benefits in respect of a scheme member’s former
employment or former self-employment which are transferred from a Contribution Account, and also the part of
accrued benefits derived from employee mandatory contributions during current employment which are transferred
from a Contribution Account by an employee scheme member.
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2.

HESEENEWRERKE TR
Contributions Received and Benefits Paid - MPF Schemes

% 111.2.1 BECHENEWRERERE I MNE R
Table 111.2.1 Contributions Received and Benefits Paid - MPF Schemes

( 52 2t ) (HKS million)

B i it 3 B3 T 1# 25
Contributions Received Benefits Paid
=E el il
Quarter E: il R | GEE | 4t E: il R | BEM | @t
Mandatory | Voluntary | Special Total* | Mandatory | Voluntary | Special Total*
Voluntary® Voluntary'

Q3 2015 12,707 2,156 1,629 16,491 2,933 849 1,504 5,286
Q4 2015 13,049 2,204 1,829 17,082 2,668 784 1,631 5,084
Q1 2016 13,738 2,313 1,747 17,798 2,501 758 1,586 4,845
Q2 2016 13,257 2,368 1,888 17,513 3,002 911 1,766 5,679
Q3 2016 13,349 2,383 2,060 17,792 3,475 1,203 1,917 6,595

B 11.2.1 BEHRAEHEIF SN ERBERKRE LT ER T 2™
(20162 7 H 1 H=E 2016 £ 9 H 30 H)
Chart 111.2.1  Percentage Share of Contributions Received and Benefits Paid*
by Contribution Type
(1 July 2016 to 30 September 2016)

D SR PEAERR
A Mandatory Contribution
O 5 BEpE AR
Voluntary Contribution

0, 1
% ORI BRPEBK 1
Special Voluntary Contribution

R ESZ IR
Contributions Received Benefits Paid

*

1

Kfs A A% SHETHE LA ENR L EEETHFH 100% -
Figures or percentages may not sum up to the total or 100% due to rounding.

PRl E SR EEAMRBEAEBRZEAINMWEBEESRR - AN — & B EKT
R R E R A B R R AR EAKREREXAN O MEEESNRERL AR 2
WSRO KR fE R GE P IR -

“Special Voluntary Contributions” refers to voluntary contributions paid directly by a relevant employee to the
trustee.  Unlike general voluntary contributions, these contributions are non-employment related, i.e.
contributions do not go through the employer, and withdrawal of accrued benefits is neither tied to employment
nor subject to preservation requirements.

-4-



2016 ££9 H &/ September 2016

F#111.2.2 ERNEHE SRV EAEEZNEH
Table 111.2.2 Amount of Benefits Paid by Grounds of Withdrawal
( & & X r ) (HKS million)

RA/ 7k A EH JNEESSRR e i
iy | AR wems | megm | MEEH R | o
F K : i TEEN | TR FET | Offsetting :
Quarter Retirement / Permanent Total Terminal Small Death | Severance Offsettlng
Early Departure from Incapaci HIness Balance Payment Long Service
Retirement Hong Kong L Account Payment
Q2 2015 1,514 1,048 44 - # 131 481 423
Q32015 1,289 1,035 48 - # 131 443 406
Q4 2015 1,386 677 35 - # 127 438 404
Q12016 965 / 380 576 29 16 # 100 442 419
Q22016 | 1,036/451 806 36 22 # 124 569 442
= 111.2.3 BREN TR INUBRRAERERKREDRNEEEGZN S

#
Table 111.2.3 Amount of Benefits Paid on the Ground of Retirement and Early
Retirement by Withdrawal Method
( 522t ) (HKS million)

EEZAN
Retirement
ZE oy B AR
Quarter HRE B REZS By Instalments gzt
Ina Lump Sum B TBERE Total*
First Payment Subsequent Payment(s)
Q12016 953 11 # 965
Q2 2016 1,002 30 5 1,036
( B & T ) (HKS$ million)
ERIEK
Early Retirement
= AR
Quarter PRE RS By Instalments gzt
Ina Lump Sum BHRHEEL BRI Total*
First Payment Subsequent Payment(s)
Q12016 377 4 # 380
Q2 2016 442 8 1 451

OB AAR SEHEFNEMNRLFEEHAGT®T -
Figures may not sum up to the total due to rounding.

# /DI 50 BT -
Less than $0.5 million.
A -
Not applicable.

1 H216FFIFL  ERERARZRERANEBMBERN R HEERRETHIHES -
The separate amount of benefits paid on the ground of retirement and early retirement has become available since
the first quarter of 2016.
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3. BEE&ETMA

MPF Intermediaries

B ZFE 2016 &£ 9 H 30 H » £ FH
32972 M HmBEE T N A
B FEHE P A A S 406 & 0 [
&/ A 215 32 566 % -

As at 30 September 2016, there were 32972
registered MPF intermediaries, comprising 406
principal intermediaries’ and 32 566 subsidiary

intermediaries®.

1131 BRZ 2016 F 9O 30 HMNEMBESET N AKE
Table 111.3.1 Number of Registered MPF Intermediaries — 30 September 2016
LN (=L TN st
Principal Subsidiary i
. - Total
Intermediary Intermediary
EHMEESF A
Registered MPF Intermediaries 406 32566 32912
BHAGEEE S
By Frontline Regulator
s R ERE
Insurance Authority 357 25968 26 325
s TREMHELSR
Monetary Authority 18 3930 3948
o L K HE 1& BE %Y 2
uﬂ%&,ﬂﬁ%%m%éﬁa 31 387 418
Securities and Futures Commission
@t
Total ® 406 30285 30691
i 111.3.1 BE2016FIHA0HEMGEEEINEEFTNA

EHWEBHNANE D
Chart 111.3.1 Percentage Share of Principal Intermediary and Subsidiary

Intermediary* by Frontline Regulator — 30 September 2016

1%
EFREFAA
Principal Intermediary

O Orbsie i &

Insurance Authority

DemERES
Monetary Authority
B 86%
UGS HEEEE Y

Securities and Futures Commission

B 7 A
Subsidiary Intermediary

KHEAAR  SHBEDLEWEMALNEEREILI0%-
Percentages may not sum up to 100% due to rounding.

1 EFEF N AFHESREEMAT AN U@ Bt B ETHE RMEH S - =058
MestdEl M AREBZREEER -
A principal intermediary is a business entity registered by MPFA as an intermediary for selling, marketing or
giving advice on MPF schemes.

2 IWEF T AEHESEEEMBEFR NN DRRAFBBEN T EF N A& E e & &7
HERMEHIEE MBS EHEM ARMEEREN AL -
A subsidiary intermediary is a person registered by MPFA as an intermediary for selling, marketing or giving
advice on MPF schemes on behalf of the principal intermediary to which the person is attached.

3B NAITERBER - ZEEF N AN HRARBEATEEFFTNA (EEFEBR

TAEHHEIOH ) - MAMNBSRT T AFREREEEPL N ANAGEEHFELLEE -
b HFEBEIME  —BWBFP T ATEFREIRS P - L& %EE » J8HELRE
Ik A AT AT &R BB

A subsidiary intermediary may be attached to more than one principal intermediary or none (normally, for a
period not exceeding 90 days). All subsidiary intermediaries are assigned to their principal intermediary’s
frontline regulator. Therefore, depending on the specific circumstances, a subsidiary intermediary may be
assigned to more than one frontline regulator or may not have any frontline regulator.

-6-
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4. BEEEm

MPF Products
#1141 BZE 2016 F 90 30 HImet B EEHE oMt B & E
Table 111.4.1 Number of Registered Schemes by Scheme Type — 30 September 2016
5t & & 21 B H
Scheme Type Number
6 B {5 50 3T B %
Master Trust Scheme
T % &5t &l ’
Industry Scheme
& £ & Mt & L
Employer Sponsored Scheme
&5t
Total 38

F#111.4.2 EESEEHSNBKARSESFEEMR"
Table 111.4.2  Net Asset Values® of Approved Constituent Funds by Fund Type

( &%) (HKS million)

EcEHE
Fund Type
&5
= 2T {;i%ﬁ% REES -
Asat | mExs & R EESE | REEEE | s e | HfEe 2| #E*
. . MPF Guaranteed
Equity Fund [Mixed Assets . Bond Fund Money Total *
Conservative Fund
Fund Fund Market Fund

and Others 2

30.09.2015 | 223,666 212,831 59,048 48,059 15,224 2,519 561,346

31.12.2015 | 240,402 223,096 60,403 49,151 15,708 2,561 591,320

31.03.2016 | 236,130 223,902 62,206 50,347 17,355 2,637 592,578

30.06.2016 | 241,857 227,408 64,171 51,969 19,212 2,714 607,331

30.09.2016 | 267,002 242,989 67,412 54,323 20,928 2,831 655,485

*REUEAAR SHBRFNWEMNRLEEETBFE -
Figures may not sum up to the total due to rounding.

1l FHBTEEEE AR ERKTEHNEE -
The figures include assets transferred from ORSO schemes.

2 BRI EEMeERTEESNEETSE S R (A RBR M EN) i HNRREHEE
ﬁ °
Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.
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& 111.4.1 BiE 2006 F O H SO BB EMRARSESHMIEREFER

EEGNLEEESHBE

Chart 111.4.1 Percentage Share of Aggregate Net Asset Values and Number of
Approved Constituent Funds* by Fund Type — 30 September 2016
3% <0.5% EEHH
Number of Funds
O A 173
8% Equity Fund
DRGEEES 168
Mixed Assets Fund
O5afEEIRF A S 38
MPF Conservative Fund
O{ReE RS 25
Guaranteed Fund
OffiHe 49
Bond Fund a
O SR T R A< 9
Money Market Fund and Others®
#1143 BZE2016FE 630 EHMM R EEE NS SN AERS E
TEESR
Table 111.4.3 Asset Allocation of Approved Constituent Funds* by Geographical
Region” and Asset Class — 30 June 2016
ERRESE 7% &S B %
Deposits & Cash Debt Securities® Equities Overall
ok 14% 10% 35% 60%
Hong Kong
H & 8 1% 4% 5%
Japan
o 9 g 9
Asia? § 1% 8% 9%
dE =M
North America 1% 5% 9% 14%
B <,
B § 3% 8% 11%
Europe
R 15% 20% 64% 100%
Overall

OEMUEALAR  BSHEDLNEMRLFREBER ST 100% -
Percentages may not sum up to the overall percentage or 100% due to rounding.

8 /bR 0.5% -

Less than 0.5%.

1 BT ERMERTESNER NS A S R (A& R BB ) FriE AR BB

£ o

Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

2 FkAFE K-

Hek@BESFMS B IEKBEAERIIRE LEBHEZAENNHEHERS

Bt E

IR R R AV — ki -

For deposits, cash and debt securities, “Geographical Region” reflects the currency of denomination of the

respective accounts and debt securities.

of the equities.

For equities, “Geographical Region” reflects the place of primary listing

3 LR RO O R % e
Includes convertible debt securities.
4 FEEHARESE  HOFERMN - HEREEDE -
Excludes Japan and Hong Kong but includes Australia, New Zealand and India.

-8-
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- e || 1%
v ]
60%

68%

CRUBELDAR BEAEASREREBTOESELEM AL ER 100% -
Percentages of each fund type and overall figures may not sum up to 100% due to rounding.

1 HMEX - HerREBEFNS HEIEKMERIIKRSFRESS SMEHNEME SN
MEENS M EHERENSE — LW -
For deposits, cash and debt securities, “Geographical Region” reflects the currency of denomination of the
respective accounts and debt securities. For equities, “Geographical Region” reflects the place of primary
listing of the equities.

2 FAEHEHAREE  HEERMN - Ff#EKDE -
Excludes Japan and Hong Kong but includes Australia, New Zealand and India.

3 EEfAfERHERTESNERTSE SR (ESRBBRMEEN) MEHOREBHE
& o
Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

4 BFETHEBREEE S
Includes convertible debt securities.
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5.

MREKRERA

MPF Investment Performance

51 HHHEBINARSHENERLCATEHER
Table 111.5.1 Annualized Internal Rate of Return® (“IRR”) of the MPF System by Period

CEHZ 57 ) (HK$million)

FEEME B AR R $AA % AR P 2
5 Net Asset Values Total Net FREEE | mmxs
Period HH 45 Hi >k Contributions | Net Investment |  annualized

Period- Period-  |during the Period?| Return®during IRR?
Beginning End the Period
(a) (b) (c) (b)-(a)-(c)

1.12.2000 — 31.3.2002 - 42,125 43,878 -1,753 -4.9%
1.4.2002 - 31.3.2003 42,125 59,305 23,016 -5,837 -10.7%
1.4.2003 - 31.3.2004 59,305 97,041 22,133 15,604 22.0%
1.4.2004 - 31.3.2005 97,041 124,316 22,205 5,070 4.7%
1.4.2005 - 31.3.2006 124,316 164,613 23,435 16,862 12.3%
1.4.2006 - 31.3.2007 164,613 211,199 24,684 21,901 12.4%
1.4.2007 — 31.3.2008 211,199 248,247 26,844 10,205 4.5%
1.4.2008 — 31.3.2009 248,247 217,741 38,503 4 -69,010 -25.9%
1.4.2009 - 31.3.2010 217,741 317,310 29,484 4 70,086 30.1%
1.4.2010 - 31.3.2011 317,310 378,280 31,864 * 29,106 8.7%
1.4.2011 - 31.3.2012 378,280 390,744 34,687 -22,224 -5.6%
1.4.2012 - 31.3.2013 390,744 455,331 38,321 26,267 6.4%
1.4.2013 - 31.3.2014 455,331 516,192 40,898 19,963 4.2%
1.4.2014 - 31.3.2015 516,192 594,847 44,126 34,529 6.4%
1.4.2015 - 31.3.2016 594,847 592,578 48,721 -50,990 -8.2%
1.4.2016 — 30.9.2016 592,578 655,485 23,984 38,922 6.4%"°

SHER =gl INi- = AN
Since Inception of the MPF System

1.12.2000 - 30.9.2016 = 655,485 516,784 * 138,701 3.3%
19@%%%!’*5’] HBEABERERFE LT EER T SWEMEE > EPsREBES
BIEEH R R RHEe MRS RE R SKRAANSBERRSFERSR > EHAME
ﬁfﬁﬁbEW%@F%%HEE’JE%%A;JFL&% M ERMEANEEREREE AN EH

EH L2 XRGEHEEE -

The return of the MPF System was calculated by way of the IRR, a method commonly known as dollar-weighted
return. The IRR method, which takes into account the amount and timing of contributions into and benefits
withdrawn from the MPF System, was used as it better reflects the features of cash inflow and outflow of the
MPF System. The annualized IRR was calculated by raising the monthly IRR to the power of 12.

2 T HE T R L B I BR M SR I R 5 1R 0RO OA B

“Total Net Contributions during the Period” refers to the net contribution inflow after deducting the amount of
benefits paid during the period.

sEHBEFEHNRER -

Return figures are net of fees and charges.

4 W BT A 2009 £ 3 HE 2010 F 12 HHIM A& BT E R BEMWBEEIRFE X AN

84.1 {& T )& % Bl fit 3K
Includes $8.41 billion of net special contributions paid by the Government to the eligible MPF/ORSO scheme
members in the period of March 2009 — December 2010.

5 AT E A E AR & B R K BE R E RN E R

As the period covered is less than one year, the figure reflects the IRR for the relevant period.

-10 -
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#1115.2 B2 2006 F I HZESCEERPFME TN ER T E
EHERMEER!

Table 111.5.2 Annualized Return® of Approved Constituent Funds by Fund Type and

Period — 30 September 2016

EEEHE wE—F | BE=ZF | BEARF B 1.12.2000

Fund Type Past 1 year | Past 3 years | Past 5 years | Since 1.12.2000
g % % 0 0, 0, 0

Equity Fund 10.4% 2.5% 7.3% 4.2%

e EEAEE

Mixed Assets Fund 7.8% 1.9% 5.5% 3.9%

58 P8 < PR ST £ 2

MPF Conservative Fund 0.0% 0.1% 0.1% 0.8%

fRes A &

Guaranteed Fund 1.4% 0.7% 1.0% 1.2%

EEa-

Eond Fund 4.9% 1.4% 1.0% 3.0%

15 ik =1 A A2

ERmEEe K HEMEE

Money Market Fund and Others * -0.4% -0.1% 0.0% 0.5%

AHHEYEERERE

Change of the Consumer Price Index (“CPI”’) for the Same Periods

FERLEGEHEYEERSE E3

0 0 0 0

Annualized Composite CPI % Change * 2.6% 3.7% 3.9% 1.8%

1 BHUFEHNRER - SHEK>EeE R "HBEMNEE, HHE - LB EFEE
*ﬁ%%%ﬁ:?\HB#F&E’]EE”—&@%&%EE o H BN ED B R E D7k 0 15 A
AR EErEeFE AR EERNE NS  FRLEFREGHABREN
12 Rt EF Hj
Return figures are net of fees and charges. Returns of different types of constituent funds were calculated by
way of time-weighted method. This time-weighted method takes into account the unit price and asset size of
each constituent fund at different points in time. Unlike the IRR method, it does not capture the impact of the
contributions into and benefits withdrawn from the constituent funds. The annualized return was calculated by
raising the monthly return to the power of 12.

2 AREAERM e TEENEETSE SR (B RBBRMEEN) iEHNREHEE
Includes Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

3 MBBTFHKEE L 2014/15 F LA MEHUN G EHE Y EE 8T HE -

Calculated on the basis of the 2014/15-based Composite CPI compiled by the Census and Statistics Department.

-11-




2016 4£9 A \ 4 September 2016

£ 11153 HESEEHSINABBEERIESNESH IR

Table 111.5.3 Fund Expense Ratio’ (“FER”) of MPF Constituent Funds by Fund Type

EERMXER
&8 A FER
Al Di7ge T B B
Average Lowest Highest

B EEE

Equity Fund 1.57% 0.63% 2.22%

REBERE®

Mixed Assets Fund 1.72% 0.70% 2.10%

HEHiEe

Bond Fund 1.37% 0.77% 1.89%

frae B

Guaranteed Fund 2.08% 1.30% 3.48%

EWTHEE - BEERTEE

Money Market Fund — MPF Conservative Fund 0.64% 0.21% 1.13%

15 ik H. A A Py A

BE¥THESES - FRBEERTES

Money Market Fund — non MPF Conservative Fund 1.04% 0.60% 1.35%

H i 5

Otrﬁlrs o 1.28% 1.02% 1.39%

BEe

Overall 1.56% 0.21% 3.48%

1 FEAMESHE TR MER 2016 £ 9 A 30 HEMES FHHEE LA I B R
2006 FF 1 H 1 HZE 2015 F 12 AL HWMAENERBESR A NWE S X

ifi 5t & -

The FER in the table above is compiled on the basis of the FERs of MPF constituent funds with their financial
year end dates falling within the period from 1 January 2015 to 31 December 2015 which was published in the
MPFA website on 30 September 2016.

fE 111.5.1 EAMMTHBEE R
- - - 1
Chart 111.5.1 Published Prescribed Savings Rates
5.0% 4.7500%
8 4.0%
&
= £ 3.0% 2.6667%
MH % 2.5000%
it 2 2.1667%
)%v § 2.0% - 9167% 1.7500% e
Ang ‘6
3 1.1667%
& 1.0% 1.0833% 1.1667%
0.2500%
Q208 00100%0'1250% 0.0100%  0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070% 0.0070%
0.0% : : : : :
12/2000 12/2001 12/2002 12/2003 12/2004 12/2005 12/2006 12/2007 12/2008 12/2009 12/2010 12/2011 12/2012 12/2013 12/2014 12/2015
1 FIHHENREH R AR BB TESEFRTEMRB(RHAELSE 5 (—

fiig ) BB ) % 37(8)FR 3T HA B9 A & -
The prescribed savings rates are prescribed by the MPFA pursuant to section 37(8) of the Mandatory Provident
Fund Schemes (General) Regulation for the operation of MPF Conservative Fund.
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6. WREE KA
ORSO Schemes'
F111.6.1 BAESHE TR ERMKTEIEE
Table 111.6.1 Number of ORSO Schemes by Benefit Type
= fit &t &l st &l wa =t
Registered Exempted ‘W_F;):al
Schemes Schemes
FtE it 3K Et
& 32 78 & |Defined Contribution Schemes 3128 135 3263
e 5t F 25 5t #
MPF Defined Benefit Schemes 196 102 298
Exempted |/ &
Sub-total 3324 237 3561
. FtE kKT
;i g 5§ Defined Contribution Schemes 578 317 835
A St E Fl 2= 51 &
# % Defined Benefit Schemes 18 162 180
Non-MPF NEF
E ted =
xempted L el 596 479 1075
8t
Total 3920 716 4 636
= 111.6.2 BERKEMTHSHE AR
Table 111.6.2 Participating Members in ORSO Registered Schemes
& £ & &
Employers Employees
& 58 T8 & B o0 Ay B E R IR 3 T E
MPF Exempted ORSO Registered Schemes 5178 328979
2 H & R TR e R R Ay R IR BE T & 087 42 368
Non-MPF Exempted ORSO Registered Schemes
& 5t 6 165 371347
Total
= 111.6.3 BERKEMTHFNEEMEKFERXKE
Table 111.6.3 Asset Size and Annual Contribution Amount of ORSO Registered
Schemes
( 5% or )  (HK$ million)
BRaBehe LEEEHEESHBSR & &t
MPF Exempted Non-MPF Exempted Total
& EE
Asset Size 296,014 13,933 309,947
R KR
Annual Contribution Amount 26,576 920 27,436

1 BEBRBART VRSB T ERBEEE 2016 F 9 H S0 HMBERAKTMA H I ESH
EXNERMEAEHRERFTWMWZER T HH -
ORSO schemes statistics were compiled on the basis of the latest annual returns filed with the MPFA up to
30 September 2016 in respect of ORSO registered schemes.
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IV. H&EKkER

Terms and Definitions

1. MEAONEE
4 TR &F & P 4 ET
fEEZEAME -

2. BREFMETHRERER
ST EEELOMUEMNS — A
ERhHEARNA -

3. BREHMETHAERMIRE
Bi5Fm 18 pL{H R 65 jk
E & - T3 e 8B %EE
WETHER S AL

1B
A

%@
e

i) EEERKEEEHA
BMestEAREN A+ (A
N BRI E RS K fB) 2
AT D

i) RS2 e
é%%ﬁ%%%%ﬁ%

i) X% g &

iv) REELIEANZR 13 {E
HEE % 15 75 4N B Ik 5t
AR DS /N ol

v) =Zf/DH 60 HEVfE B -
(ERES i - = =
kr e B Br4h 5 PL &

vi) == & B BE B BN B 2R B
THENZEGHER
e & -

4. BEEHETHNEREA
T EIELLE B & o W HL A B
ABBIAN MZEARAER
EHREZANE®E (2H =N
ooy ) £ E & sk
Qﬁ@f%%“%ﬁ%
50 &/ B DL i U7 4R At B
/EM&%%X°18ﬁUTﬁz
Bk (ELLE) BWEE AL
5B B RN - s R R
EHE TR ER R AL -

%%

1§

(o]
(6]

U

1. Employed Population is as defined in the
General Household Survey of Census and Statistics
Department.

2. Employer under the MPF System means any
person who has entered into a contract of employment
to employ another person as his/her employee.

3. Relevant Employee under the MPF System is
an employee of 18 years of age or over and below 65
years of age. The following categories of employees
are exempt persons under the MPF System:

i)  People covered by statutory pension or provident
fund schemes, such as civil servants and
subsidized or grant school teachers;

ii) Employees who choose to remain as members of
occupational retirement schemes, which are
granted MPF exemption certificates;

iii) Domestic employees;

iv) People from overseas who enter Hong Kong for
employment for not more than 13 months, or
who are covered by overseas retirement
schemes;

v) Employees who are employed for less than 60
days, excluding casual employees engaged in the
construction and catering industries; and

vi) Employees of the European Union Office of the
European Commission in Hong Kong.

4.  SEP under the MPF System means a person
whose relevant income (otherwise than in the capacity
as an employee) derives from his production (in whole
or in part) of goods or services in Hong Kong, or his
trade in goods or services in or from Hong Kong. A
self-employed licensed hawker or an SEP who is
below 18 years of age or is 65 (or above) years of age
is also an exempt person under the MPF System.

-14 -



2016 ££9 H &/ September 2016

V. BEEEEALMTEERKIE
Estimation of the MPF Universe and Sources of Data

aE e E A O e

Estimation of the MPF Universe

BREREHETHNREE

Employers under the MPF System

(’000)

TEEERERE] Number of main businesses * 359

i Add

- HEHEEBE MRS A - Number of owners’ corporations with 5
B ENEF employee(s) that are not covered in the
TTEEEEE 2 Central  Register of  Establishments

(“CRE”)?

- e E OH 1T 2 Mook # - Number of employers engaged in other 7
AMERERErst st EN industries that are not covered in the CRE
& £ % H

e Less

- B EREBENPE EME - Number of businesses with no employees® 94
wmE

BETHE T T EF & Number of employers under the MPF System* 278

g*

* UL AR BEHBTFNWENRLEEETBFE -
Figures may not sum up to the total due to rounding.

LR E TR E T 8E
The figures were estimated on the basis of:

1 BN GEtEMWEBE U EREE AR E St HEmSEE -
Statistics obtained from the CRE and the Survey of Employment and Vacancies by the Census and Statistics
Department.

2 Lk R EE -
Figures provided by the Land Registry.

3 BT A AT R AV B R R W iz ZE BR AR T B A T S AV B -
Statistics obtained from the Survey of Employment and Vacancies by the Census and Statistics Department.
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BEEHETHWEREER
Relevant Employees under the MPF System

Fom I8 B E 64 BiHIER  FRIFEBREHR LA L > GAILHSINEEE
s dl - TREWBRBESHE THEHESBHZNMETHESH ¢

Employees aged 18 to 64 are required to join an MPF scheme, with the exception of certain
exempt persons. The table below shows the process of estimating the number of relevant
employees under the MPF System:

(’000)

HAENEEHEE (18 Total number of employees in Hong Kong| 3421

18 5 DL N B 65 5% DL (excluding those aged below 18 or above 65)*

LR EE) !

e Less

- RABERIKEE - Number of civil servants who are covered 08
2R E A BB ' by the Civil Service Pension Schemes?
E 2

- OB B R B E AL - Number of teachers who are covered by the 38
B AEBESsHERED Grant Schools or Subsidized Schools
wegg ® Provident Fund®

- EEWHOLEBRES - Number of employees who choose to 325
EN e R S S NI remain as members of MPF exempted
mAsEESEE 4 ORSO registered schemes’

- EBEEHREB ' - Number of domestic employees’ 327

- EmEEEYME MY - Number of expatriates who do not have the 34
N NI S Y N O - I = right of abode in Hong Kong and are
HNEEETIERS covered by overseas retirement schemes or
713 (8 B 14 E R who work5|n Hong Kong for not more than
A= 13 months

- ZEDF 60 HHWYE - Number of employees who are employed 17
EHFE(FaEEE for less than 60 days, excluding employees
R aexEE) " participating in construction and catering

industries®
BETHETHE B E Number of relevant employees under the MPF| 2581
BE#H A System™

* KU AAR  SEHEFNEANRLERHBETH®T -
Figures may not sum up to the total due to rounding.

bRy B R LN B S E
The figures were estimated on the basis of:

1 B Get R E P St T e 0N S e -
Statistics obtained from the General Household Survey by the Census and Statistics Department.

2 NBEEBREEMNEE -
Figures published by the Civil Service Bureau.

3 WERBEMNEE -
Figures published by the Education Bureau.

4 SR RE & E R RV R KR IR EE i et B A Bk BR R AV B -
Figures reported by employers of MPF exempted ORSO registered schemes.

5 AL E B K BN E -
Figures published by the Immigration Department.

6 BUHetE 2000 F F 2R AaEFHAHAEFTERRFTHSVEUE -
Figures obtained from a special topic enquiry conducted via the General Household Survey in Q2 2009 by the
Census and Statistics Department.
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BmEEHETHWEREAL
SEPs under the MPF System

E I8 RE 64 HMARAL  BRIEBRER R AL > &AL HS R
et ® - TREWERBEHETOERALBE RO TG

SEPs aged 18 to 64 are required to join an MPF scheme, with the exception of certain exempt
persons. The table below shows the process of estimating the number of SEPs under the MPF
System:

(’000)

BAENHEANLBECE
B I8 5k BL T B 65 Bk B
EmERAED!

Total number of SEPs in Hong Kong (excluding 300
those aged below 18 or above 65)*

E Less
J& 5 kN IR By 8 A - Number of SEPs who are licensed hawkers” 1
+#E *(FK@iE 18 (excluding licensed hawkers aged below 18
LR B 65 %k DL By or above 65)

RF R /N R

HEIREME T HEH EA
LB A*

Number of SEPs under the MPF System* 299

*ENUEAAR S RSHEFNENRLEFEEASFRST -
Figures may not sum up to the total due to rounding.

R A F R DL BB AR
The figures were estimated on the basis of:

l BINSstRGaE A St HERGNEE - BESHETHNERBALEE (GaEPF
Gt EH TR mE) PRAEN TBEMFEE L R TREE -
Statistics obtained from the General Household Survey by the Census and Statistics Department. SEPs under
the MPF System include both “self-employed persons” and “employers” as defined in the Quarterly Report on
General Household Survey.

2 BNHst RS E PSR RAERMS N BE -
Statistics obtalned from the General Household Survey by the Census and Statistics Department.

&R R R
Sources of Data

B Et#

2 A 2 5RO\~ BE AT &Y~ B AR R
oy B & ks Mo ARy 8 AT B
¥ oo AR & B YA T SR
B o %%%@ﬁ%%%ﬁﬁé
BH BUWHR - EXHHEE
&ﬁ&%ﬁi%@ & H K

s

Etﬂt

& B SRR EMFH)%QZ%)\ i
m i & 2R &R 4R 8-
% 5% B IR 5 it 51 &

SRR R MR Y & E E A
FEHERKESE S BT IR E
BEBARIEMATRHEER/ =2
KT EAERRBEHZE

MPF Schemes

Statistics on the number of approved trustees,
registered schemes, approved constituent funds and
registered intermediaries were compiled on the basis of
the records kept by the MPFA. For the statistics on
the number of participating members in the MPF
schemes, contributions received, benefits paid, Net
Asset Value and Fund Expense Ratio of approved
constituent funds, they were compiled on the basis of
regular information submitted by the trustees to the
MPFA.

ORSO Registered Schemes

Statistics on the asset size and annual contribution
amount of ORSO registered schemes were compiled on
the basis of the latest annual returns filed with the
MPFA in respect of the ORSO registered schemes.
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