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The Employed Population
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Chart . Employed Population by Type of Retirement Schemes Enrolled
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023 & R
Joined MPF schemes

D& Pk EH

Joined other retirement schemes

02 R P

Not reqmred to join any local retirement scheme

O A & S 4
Should join but have not yet joined any MPF scheme

According to the Q1 2010 Report on General
Household Survey published by the Census and
Statistics Department, HKSAR, Hong Kong’s
employed population of 3.50 million was made up
of 3.13 million employees and 0.35 million
self-employed persons® (SEPs).  In addition,
around 10 000 persons were unpaid family
workers.

Among the employed population, 70% are covered
under MPF schemes and 16% are covered under
other retirement schemes, such as Civil Service
Pension Scheme, and MPF exempted ORSO
schemes, etc. Eleven percent of the employed
population, most of them domestic employees and
employees who are aged above 65 or below 18,
are not required to join any local retirement
scheme according to law. The remaining 3% of
the employed population are people who should
have joined MPF schemes but have not done so.

> l:|J<jf_[rlF’r{]"lﬁ-‘{'JREL<<"’§5:HLHjﬁﬂ{‘%iﬁﬂLﬁ —lﬁﬂfﬁy'—jl> H‘

e

Self- employed persons under the MPF System include both “self-employed persons” and “employers” as
defined in the Quarterly Report on General Household Survey, Census and Statistics Department.
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1. &% 2010 6 £[ 30 [ iy 56 5 Bri—~ BT 2
Summary Statistics — 30 June 2010
A E R
MPF System
ETRS we = A
e EE RN TR ﬁ‘m‘. [ F#E
Population size relevant to MPF System Universe Enrolment
(’000) (’000)
ENaY
Number of Employers 244 238
) B (R Y B E
Number of Relevant Employees 2220 2196
R
Number of SEPs 353 262
¥ A2 fﬁ[l’% R Sl A - IR (%)
Annualized Internal Rate of Return of MPF System
FI 2000 & 12 F] 1 fI aa
Since 1 December 2000 '
FiHEF A
MPF Schemes
ACE AN a1 B
Number of Approved Trustees
M E SR 29
F\Iumber of Registered Schemes
A Ay o7 FL& B | 376
Number of Approved Constituent Funds
e b g R L & B p 257
Number of Approved Pooled Investment Funds
=R [ B I O S T A S A e or
Number of Index-tracking Collective Investment Schemes Approved
2010 &+ 5% = = == i # (Fffﬁﬁ) 9.101
Contributions Received, Q2 2010 ( léB million) ’
AR RR S AR Y CF1 iyt 7 )
L - 307,652
Aggregate Net Asset Values of All Schemes™ (HK$ million)
¥ A FE
ORSO Schemes
FASE (wEBRAH ) 6570
Number of Schemes (including Exempted Schemes)
B ¥ ff PR A
ORSO Registered Schemes
A
Number of Schemes 4807
CES a1
Number of Employers 7505
e w PV M fL R
Number of Employees Covered 445231
o iR (E//E”/h%?ﬁ )
Annual Contribution Amount (HK$ million) 16,408
&kl Cpr g )
f/ 212,569

Asset Size (HK$ million)

L LS SN Ry R S I
The figure includes assets transferred from ORSO schemes.
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Charts and Tables

i 2 FE B

Enrolment in MPF Schemes*

rate of SEPs

e N TR Fé}% fid F1 Compared with the last quarter, the enrolment
Elﬂ'g r:c'} 73 H[J* B 2 % 1 [+ F rates of employers and relevant employees
73 &ﬁ FI gug{ﬁ% bE S e decreased by 2 and 1 percentage points
=T~ I respectively. The enrolment
p Yy
remained stable.
11111 #1*55?%%‘[]%{ 2 l‘ﬁ 1
Chart111.1.1  Enrolment in MPF Schemes
100%
80% - -
g L e ||
f_?% 60% Employer
e
1 a0 | f“é?* —
UEJ vant Employee
20% - - g~ —
SEP

0% L L
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=

DR R R R TS

T R i SN

3/2003 3/2004 3/2005 3/2006 3/2007 3/2008 3/2009 3/2010

Source: Census and Statistics Department and returns submitted by the trustees to the MPFA

#1111 &%E&F’IWEIB% Sl 3R
Table 111.1.1  Number of Participating Members and Enrolment Rates
2 = OB PR ES Frg*td B R
Employer Relevant Employee SEP e
= ‘%?@é we = 3 &?@E"{ we = % %?E‘}Eﬁ we = 3
g Bl B F Bl HEF B R F No. of
As at Participating Enrolment Participating Enrolment Participating Enrolment | Preserved
Employersl Roate Members! Roate Memberst Roate ACf:ounts
('000) (%) (°000) (%) ('000) (%) (*000)
30.06.2009 239 100 2191 97 265 75 3157
30.09.2009 239 100 2196 99 265 76 3221
31.12.2009 238 100 2209 100 263 76 3296
31.03.2010 239 100 2207 100 263 74 3366
30.06.2010 238 98 2196 99 262 74 3422
* E[ = g
stimated figures
1 éhﬁ?ﬁ“fl L' [ 4 EﬁlWUﬁ e Elwd I A U -
° = Spob BB i FOEI P PR MR B E] R B = o R

As the MPF System is an employment-based system, some employers and members may be participating in

more than one scheme.
more than one scheme in the same capacity.

Adjustments have been made for employers and members who are participating in
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2. B EFRIpVEIISHE Y DM R
Contributions Received and Benefits Paid - MPF Schemes

% 111.2.1 BAREFRIPYSI A E Y YR R
Table 111.2.1 Contributions Received and Benefits Paid - MPF Schemes

‘ {ﬂﬁlﬁoé

=L R =13 ] A g
%3 Contributions Received Benefits Paid
Quarter Hiftilte F VR REH* il F R * AR
Mandatory | Voluntary® Total* Mandatory | Voluntary' Total*
Q2 2009 2 7,765 1,205 8,969 1,273 436 1,710
Q32009 2 7,465 1,170 8,635 1,458 506 1,965
Q4 2009 2 7,651 1,278 8,929 1,319 584 1,903
Q12010 2 8,051 1,427 9,478 1,345 596 1,941
Q22010 2 7,806 1,385 9,191 1,353 564 1,917

SO O N S LR N T S
Flgures may not sum up to the total due to rounding.

B 111.2.1 BREEA G EEE YL D T
(2010 & 4 E] 1 FI = 2010 & 6 E] 30 )

Chart111.2.1  Percentage Share of Contributions Received and Benefits Paid
by Contribution Type
(1 April 2010 to 30 June 2010)

i1 #?
Mandatory Contribution?

Of VB

85% Voluntary Contribution®
SR =13 ] flgs
Contributions Received Benefits Paid
,;IJ}—LFﬁﬁ“g[gg[iﬁfﬁJoﬁHUElgrEr[i[ﬂﬁi}Vﬁhg,&i (J‘;E: kil,jFJEr*”
AP = A LY R A Ii|ﬂ$«‘:‘”%“ﬁ o réf.J IR T A

B BJ ET@E&EHEA?V*T o LA A R R
Includes “Special Voluntary Contributions”. Special Voluntary Contributlon refers to voluntary contributions
paid directly by a relevant employee to the trustee. Unlike general voluntary contributions, these contributions
are non-employment related, i.e. contributions do not go through their employer, withdrawal of accrued benefits
is neither tied to employment nor subject to preservation requirements

2 8 F ¥ 2009 F O3 )= 2010 F 6 F] # p *F‘# B RS Py v A & R T Oy

Zflle'(ﬁ | E RS

Includes $8.41 b|II|0n of net special contributions paid by the Government to the eligible MPF/ORSO scheme
members in the period of March 2009 — June 2010.
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3. B E A
MPF Intermediaries

= 2010 F 6k 30 FM > HE As at 30 June 2010, there were 27 959 registered
27 959 B E FEP IS MPF intermediaries, comprising 472 corporations
E'}’ flT 2 il - fﬁ 472 & > f# and 27 487 individuals. The latter were issued with
MR R 27 487 F 0 = H IR “MPF cards / certificates”.

R T2 %/%F’EJ?} 1°

—

# 111.3.1 = 2010 ¥ 6 5] 30 FIPVEM FA L (A S HrE!

Table 111.3.1 Number of Registered MPF Intermediaries — 30 June 2010

LU 472

Corporate Intermediaries

e * fos >

Individual Intermediaries 21 481

o JEIE FH-f W Pa Y Propy HCRL 17 081
Permitted to advise on insurance policies

o JENE LM S Y Py L 4984
Permitted to advise on securities

o JEIE LB G M Wb WY Prpy ECSL 4557
Permitted to advise on both securities and insurance policies

o JHE G B R & S A T O R P dOpL 665
Permitted to sell MPF schemes without rendering specific investment advice

EM A E A S EE

EI'otal Number of Registered MPF Intermediaries 27959

B 111.3.1 BAEM N P FHTHE (BF 2010 F 65 30 1)
Chart 111.3.1 MPF Individual Intermediaries by Industry* (as at 30 June 2010)

2%

O [ i
Insurance

0=
Banking
69%
O

Securities

L= RIEs 2 Ly 2 I O35S
Classified by primary sponsoring corporation’s major line of business
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MPF Products
% 111.4.1 % 2010 F 6 £ 30 [ FHI % #EaurjﬁlﬁtPﬂ~f§H5?E'
Table 111.4.1 Number of Registered Schemes by Type — 30 June 2010
=t 5l 78 3 BrE!
Scheme Type Number
9% [ 7 %
Master Trust Schemes
7 K Gt A )

Industry Schemes

M = 7y BERH I

Employer Sponsored Schemes 1
il
TOTAL 39

# 111.4.2 3L £ 70 R 53 o %A £ FAPBES SR LW AR R
Table 111.4.2  Net Asset Values® of Approved Constituent Funds of MPF Schemes

by Type
CFr £ 7 ) (HKS$ million)
HIES 5 3 & B
Type of Approved Constituent Funds
Cab T
= ~ q (SR Iﬁi 71 '
= iﬂ‘f{gé ?JELAEZ MEH = Eié:’v S+
As at 3& TR HL & MPT: Guaranteed | i 3L & |H g & ° TO'FAL*
Mixed Assets| Equity Fund . Fund Bond Fund Money
Conservative
Fund Fund 2 Market Fund
and Others *
30.06.2009 | 115,228 71,572 38,342 28,941 4,287 1,340 259,709
30.09.2009 | 131,327 85,573 38,722 30,035 4,715 1,354 291,726
31.12.2009 | 137,344 95,408 39,100 30,683 4,958 1,378 308,870
31.03.2010 | 140,815 100,029 38,971 31,091 5,033 1,372 317,310
30.06.2010 | 132,688 98,000 39,090 31,400 5,108 1,365 307,652
* JL'#*" JFTJII OF R AP AR e S I AR B

Flgures may not sum up to the total due to rounding.
1AL 7 N PR R Fj?JEJFJ & ?’, FE00 2 R R PR G e pu Y o
As reported by trustees. The figures include assets transferred from ORSO schemes.
2 THRAFHE EEHm TS R E
Capital Preservation Fund has been renamed as MPF Conservative Fund.
3 Z?E TR S AR Sy %Jfﬁ‘m B E Y (RS RN RCGE SN A dp PPy 4 5

Include Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

-6-
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i 111.4.1 = 2010 % 6 K| 30 i 2 FHH| ™ SHPES TR 2 0h

A Y B (Y FooT B B R

Chart 111.4.1 Percentage Share of Aggregate Net Asset Values and number of
Approved Constituent Funds of MPF Schemes by Type — 30 June
2010
2% <0.5% FLEgrt!
Number of Funds
BRI £ 158
10% 5&&1 is%ts Fund
DRERIFL & 119
13% Equity Fund
43% SE R R 39
MPF Conservative Fund *
O E & 28
Guaranteed Fund
32% O 5 & 28
Bond Fund
mwvz-[ i e ﬂjge , 4
Money Market Fund and Others
# 111.4.3 @3- 2010 % 3 E[ 31 P H ¥R BH » Py BF] 7 pvig 1€ RS 57 B
& FY ik 53’
Table 111.4.3 Asset Allocation of Approved Constituent Funds by Asset Class and
Geographical Region® — 31 March 2010
THEHPHSE f?ﬁn ¢ 5% g W Ft
Deposits & Cash Debt Securities* Equities Overall
H
Eong Kong 15% 10% 34% 59%
(S S
Japan § 2% 4% 6%
15
ihszji S § 9% 9%
=W .
North America 3 5% 8% 13%
el .
Europe § 4% 9% 13%
R Ft 15% 21% 64% 100%
Overall
1 F[(H¢EL§ G ORI UE £ rgﬁ:ﬁﬁ #JJEL& G

2

Capital Preservation Fund has been renamed as MPF Conservative Fund.

Ellf I L I E“f’ffﬂ B e (& AN OGEYE D) BT PR 3 5 4
Include Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

THROHEW f?’ﬁnaa?’? *JEI RS B WE"CE%EJF%JHEF!“ ffi 95 & 55 @ PPy E“rffj‘
qu‘“%l + f‘l ’ EII P g8 %I 19 3y — FﬁJ [ S

For deposits, cash and debt securities, “Geographical Region” reflects the currency of denomination of the
respective accounts and debt securities. For equities, “Geographical Region” reflects the country of primary
listing of the equities

“V}jg%@i LR e

Include convertible debt securities.

7\ Eljj(‘ El ¢ }s’/FK ?{F B [EI &y }4 1@'{7’” N ??Tyﬁ}'l K H

Excludes Japan and Hong Kong but |nclude Australia, New Zealand and India.

b F 0.5% -

Less than 0.5%.
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e o] 1w |
Cew i by
12%

T I 7 S

T&R - HERWRHFFTH WP T, > %gmgr.u 5 & 55 Bl LY e
f’ﬁ: PR R IR RER AT R B .
Igor deposits, cash and debt securities, “Geographical Region” reflects the currency of denomination of the
respective accounts and debt securities. For equities, “Geographical Region” reflects the country of primary
listing of the equities.

25 éﬂ?ﬁE'i“ﬁ?ﬁ a ﬁ#?ﬁiﬁ?’“ S EpOE R ALY -
Excludes Japan and Hong Kong but include Australia, New Zealand and India.

3TRARE BV S LS THAMAEMYEE
Capital Preservation Fund has been renamed as MPF Conservative Fund.

4w ?ﬁ TEER E R E & E‘Iffﬁtﬁjiﬂﬁléﬁ PR E RGOS YR A A Py SR AL
&

Include Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

5 Eu?ﬁﬁ‘ LS AN e i
Include convertible debt securities.
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MPF Investment Performance

11151 22 NGB pJEIg;ﬁ*\f,ﬁf[{@ﬁJ [ Sﬁ[{[ﬂlﬁgj{rl
Table 111.5.1 Annualized Internal Rate of Return® of MPF System by Period
( f/lfjf 2 v ) (HKS$ million)
¥ % % B RS (7| B g | T
bl Net Asset Values Total Net Net Investment | ﬁ‘f‘}
Period Lugid LER S Contributions | Return®during | Annualized
Period- Period-  |during the Period?|  the Period | Internal Raste
Beginning End of Return
(a) (b) (c) (b)-(a)=(c)
1.12.2000 - 31.3.2002 - 42,125 43,878 -1,753 -4.9%
1.4.2002 - 31.3.2003 42,125 59,305 23,016 - 5,837 -10.7%
1.4.2003 - 31.3.2004 59,305 97,041 22,133 15,604 22.0%
1.4.2004 — 31.3.2005 97,041 124,316 22,205 5,070 4.7%
1.4.2005 — 31.3.2006 124,316 164,613 23,435 16,862 12.3%
1.4.2006 — 31.3.2007 164,613 211,199 24,684 21,901 12.4%
1.4.2007 - 31.3.2008 211,199 248,247 26,844 10,205 4.5%
1.4.2008 — 31.3.2009 248,247 217,741 38,503 * - 69,010 -25.9%
1.4.2009 - 31.3.2010 217,741 317,310 29,484 * 70,086 30.1%
1.4.2010 - 30.6.2010 317,310 307,652 7,457 -17,116 -5.3%"°
FIA Sl drasr] %
Since Inception of the MPF System
1.12.2000 — 30.6.2010 - 307,652 261,640 * 46,013 3.4%
1§E;§§ﬁ£mguml%§;{isgu%ﬁggx?rﬁoﬁﬂjgﬁ;g & g ; ’F’yF[‘*bflgﬁi’%
£l s ﬁiu L G R e W I Ty B TR = S Y
# Ea

2

3

AEIJTFTWE 2009 ¥ 3 F| = 2010 =

5

b fﬁ I llﬁy”*’ﬂ > ESUE' £ pu e gk A R
CRLT i [t 8 = 12 % 4y o

The return of the MP System was calculated by way of the internal rate of return (“IRR”), a method commonly

known as dollar-weighted return. The IRR method, which takes into account the amount and timing of

contributions into and benefits withdrawn from the MPF System, was used as it could better reflect the feature

of cash inflow and outflow of the MPF System. The annualized IRR was calculated by raising the monthly

IRR to the power of 12.

DI AR HOR R RR o Y R P e s R

“Total Net Contributions durlng the Period” refers to the net contribution inflow after deducting the amount of

benefits paid during the period.

L= T S| L

Return figures are net of fees and charges.

< [ p WW%%wﬁﬁﬁ

=yl t '< ;:avl\

6 1] g ﬁ ‘rF‘Jrﬂ[JH% FYpudan i & [R5y oy
$84.1 [ H I A -

Includes $8.41 billion of net special contributions paid by the Government to the eligible MPF/ORSO scheme
members in the period of March 2009 —June 2010.

PGS B g 2 pY VTR RS - & B pL Y R FTJ LRI ?f‘ IR

As the period covered is less than one year, the figure reflects the IRR for the relevant period.
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% 1115.2 # = 2010
EPEFF(

#0630 FIH 3L & %8 I % 2
u.[H[%Jll

il 53 ]Eliﬁlé’?guﬁl

Table 111.5.2 Annualized Return' of Approved Constituent Funds by Fund Type
and Period — 30 June 2010

PIE R 51 3l £ 78 K WA-F | @FcE | @A E | 11122000

Type of Approved Constituent Funds | Past 1 year | Past 3 years | Past 5 years | Since 1.12.2000
SR =

,\aii)ﬁédgAiél Fund 7.7% 4.4% 3.8% 3.5%

TEIF &

gqﬁtﬁéu}]d 12.7% -4.4% 6.7% 4.1%

g FRE & A &2

I\ﬁIlPF COrli;rJaﬁi/e Fund 0.0% 0.9% 1.6% 1.2%
Fi &

&ij;d Fund 3.4% 0.9% 2.0% 1.5%

TS

fo;é ﬁt{d 4.7% 5.0% 3.1% 3.8%

7 ﬁsﬂ B & 195;33

Mo{ney Market Fund and Others ° 0.1% 0.1% 1.2% 0.9%

il #9332 P | fp B |

Change of the Consumer Price Index (“CPI") for the Same Periods

Lo S IR RN e ia N 4

Annualized Composite CPI % Change * 2.8% 2.6% 2.3% 0.5%

L grd =gy n) - T RIBHIP A S F & pEier]’ Eﬁ fil opoMe gk FRORT e Y
A i *Tfﬁ@”ﬁ”ﬁﬁbﬁ%@ | W2 LS A
i?’lwilﬁj\’:’f‘;iffdaﬁﬁ;ﬁlﬁlt”’lﬂﬁ Elﬁ}#! ‘V@ﬁuw%&“ = [

ORI E o L) BT SRk R
Return figures are net of fees and charges.

each constituent fund at different points in time.
contributions into and benefits withdrawn from the constituent funds.

r } 12 % ij o
Returns of different types of constituent funds were calculated by
way of time-weighted method. This time-weighted method takes into account the unit price and asset size of

raising the average monthly return to the power of 12.
2T A s Ed i T E R E
Capital Preservation Fund has been renamed as MPF Conservative Fund.

3R PR S B E TR S S AR iR e

Unlike the IRR method, it does not capture the impact of the
The annualized return was calculated by

J>> rrﬁpﬁ |J:)FE];'2};‘F1§L

Include Money Market Funds that are not MPF Conservative Funds and Uncategorized Funds as per the
Performance Presentation Standards for MPF Investment Funds.

4 BUER Py AR TR A A g T P BeRE T

Calculated on the ba5|s of the Composne CPI complled by the Census and Statistics Department.

Al 111.5.1 =LA EJIE‘* PR Al

Chart 111.5.1 Published

rescrlbed Savings Rates’

5.0%  C2.7500%
4.0% r [3,7500%
0, L
30% 7500% 2.6667% 5 500094
2.1667%
20% | 9167% 1.9167%
1.0% | 1.0833% 1.1667%
2083% 00100 0.1250% 2500981 0 ‘
0.0% %,
' 0.0070%

12/2000 12/2001  12/2002  12/2003

12/2004  12/2005  12/2006

12/2007  12/2008  12/2009

LM @A }iﬁi RS §F¢ff§ [ L= ﬁjifol ’H?%Uﬂﬁiﬂjﬂ’l‘;i‘?fﬁéﬁéﬂ(*
SR OIS
The prescribed savmgs rates are prescrlbed by the MPFA pursuant to section 37(8) of the Mandatory Provident
Fund Schemes (General) Regulation for the operation of MPF Conservative Fund.

-10 -
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6. B EMFFH
ORSO Schemes'
* 111.6.1 WHAIREREA DB EFFREE
Table 111.6.1 Number of ORSO Schemes by Benefit Type
M FR & w F A o =
; A F
Registered Exempted
TOTAL
Schemes Schemes
P& R F A
;‘%—gﬁ # &  |Defined Contribution Schemes 3801 174 3975
oy P L F 4k 5 Al
MPF Defined Benefit Schemes 242 132 374
Exempted =
Sub-total 4043 306 4 349
o f e O AT A
3’% | ff Defined Contribution Schemes 736 923 1659
gf;ﬁj - o 28 843 871
AE P Defined Benefit Schemes
Non-MPF e
Exempted "
Xemp Sub-total 764 1766 2530
A FF
TOTAL 4 807 2072 6 879
# 111.6.2 BEAHEHFAEE "W
Table 111.6.2 Participating Members in ORSO Registered Schemes
fd = (ZRA
Employers Employees
SRR R SR SN i
MPF Exempted ORSO Registered Schemes 6337 399038
ERECE T TR e
Non-MPF Exempted ORSO Registered Schemes 1168 46193
A FF
TOTAL 7 505 445 231
. 111.6.3 BEAFEPHFARAPOTERYFRARAE
Table 111.6.3 Asset Size and Annual Contribution Amount of ORSO Registered
Schemes
CFr gy ) (HKS million)
EG A L B |12 EH 2 B ool e
MPF Exempted Non-MPF Exempted TOTAL
R
Asset Size 203,036 9,533 212,569
O R R
Annual Contribution Amount 15,714 694 16408

1 5 i Fh S P A R B RL AL BUE = 2010 6 £ 30 [ B R s TR g PSS AR S R
B2 Fr TR A AT E Ry R ) AR
ORSO statistics were compiled on the basis of the latest annual returns filed with the MPFA up to 30 June 2010
in respect of ORSO registered schemes.
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Terms and Definitions

1. FEH *prpus *33@’1’;
R A
f’lﬂj A fflJ °

NIEE-—E=N $ TROE TR IR
F,‘wi‘%&ﬁiﬁ%%%?ﬂ%%
B ES ﬂu%gj ;

iv) &5

v) ilmkrfé’ W P
e ri?%%,ﬁl?-’fb’: l'pT
%% 13 |ﬁ E] Ry 2 FF[ 7 i
¥ 9f i ES

Vi) TR P 60 1Y [
Fﬁgikﬁﬁ$W@
EV IR 9t o

G

4. %ﬁé@@*ﬁﬁ@*
3 R RI TR [ g
?‘Fwik’ﬁﬁgﬂ%‘
if}ﬁﬁlﬁ MR A (_:ETB
ﬁﬁz;)iﬁéw&ﬁ%ﬁiﬁ
SRR R I s ol e [ ST
%ﬁ‘fm%w)’ﬁ *%[ﬁ &“&,
IR AV E K - 18 H*ﬁ

.

05 B (Jpr) =) [FI R -
ER e T ‘E\llg,{‘d’:@’j’gﬂ%g‘f
éﬁju@—kﬁfjﬁ%—%ﬁjkj °

1. Employed Population is as defined in the
General Household Survey of Census and
Statistics Department.

2. Employer under the MPF System means
any person who has entered into a contract of
employment to employ another person as his
relevant employee.

3. Relevant Employee under the MPF
System means an employee of 18 years of age or
over and below 65 years of age, but excludes the
following categories of employees who are exempt
persons under the MPF System:

i)  Civil servants who are covered by the Civil
Service Pension System;

ii) Teachers who are covered by the Grant
Schools or Subsidized Schools Provident
Fund;

iii) Employees who choose to remain as
members of MPF exempted ORSO registered
schemes;

iv) Domestic employees;

v) Expatriates who do not have the right of
abode in Hong Kong and are covered by
overseas retirement schemes or who have
been granted permission to stay and work for
not more than 13 months in Hong Kong;

vi) Employees who are employed for less than
60 days, excluding employees participating in
construction and catering industries.

4. Self-employed Person (SEP) under the
MPF System means a person whose relevant
income (otherwise than in the capacity as an
employee) is derived from his production (in
whole or in part) of goods or services in Hong
Kong, or his trade in goods or services in or from
Hong Kong. A self-employed licensed hawker or
an SEP who is below 18 years of age or is 65 (or
above) years of age is also an exempt person under
the MPF System.

-12 -



2010 # 6 £/

F /7] June 2010

V. BMEHE LM YIRE
Estimation of the MPF Universe and Sources of Data

B LW C [

Estimation of the MPF Universe

§F;%§é§rﬂj@* pY =

Employers under the MPF System

(’000)
ERYEEE ﬁij Hrpt Number of main businesses 319
p Add
’ &sw—ﬁ‘gf fb Ecl%ﬁagl * - Number of owners’ corporations with 4
#i TP E E& ¥ = employee(s) that are not covered in the
R S g\f El Central Register of Establishments (CRE)?
_ I};\gfﬁ Bl o S %@\?ﬁ[ + ) - Number of employers engaged in other 6
Uy E Eyj SR E : industries that are not covered in the CRE
Byt
Vil Less
SREAIN a;_; ANEETE & iﬁg - Number of businesses with no employees® 84
Bt ®
Number of employers under the MPF System* 244

Y Y RN EN 3

£

PR DT PV B o R RO AR R S AR E B
Figures may not sum up to the total due to rounding.

i B RURD B R

The figures were estimated on the basis of:

Lsfr‘jwﬁ;’rm&“#??f'*jc‘%%ﬁE“?Hvi%&'*i‘%wﬁ% o B
Statistics obtained from the Central Register of Establishments an the Survey of Employment and Vacancies by

the Census and Statistics Department.

2 4 BP9 R

Figures provided by the Land Registry.

Il AR U g GOy o B B (R o - S
Statistics obtained from the Survey of Employment and Vacancies by the Census and Statistics Department.
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Relevant Employees under the MPF System

(’000)
[Z F Brfl O Wy 18 Number of employees (excluding employees| 3091
)65 BT R aged below 18 or above 65)"
£ ﬁ
Vi Less
A B A e N - Number of civil servants who are covered 133
R RS T R B by the Civil Service Pension System?
Fl
- S IS ﬁ‘} RS - Number of teachers who are covered by the 38
EH R E R Grant Schools or Subsidized Schools
FEHrE S Provident Fund®
- = ‘Sfif T J%“ﬁgi & - Number of employees who choose to 386
E NI I GPEY = remain as members of MPF exempted
P = B P P ES B EP 4 ORSO registered schemes’
- K e EEEE ! - Number of domestic employees' 260
- SV I S 7 = [ - Number of expatriates who do not have the 40
e Y Fﬁ ToED right of abode in Hong Kong and are
GRS 13 [ EL 5 covered by overseas retirement schemes or
ER NI % /& Ef who worksin Hong Kong for not more than
é\'f{' 5 13 months
- HmpFE PaeaE - Number of employees who are employed 14
b A0 DR 60 FIRY for less than 60 days, excluding employees
Fyiral 6 participating in construction and catering
industries®
5/7‘54,; Vs aZ//@}* * RV E ;gg//g Number of relevant employees under the MPF | 2 220
1Y di System*
* [—ldp[#?, s [J%E{ [1 . ﬁfﬁngﬂﬁ#@ﬂI% JEFJ;@%§(3 °

Flgures may not sum up to the total due to rounding.

R B A AL N e B R
The figures were estimated on the basis of:

1L5”’—{J‘lﬁﬁ‘ku.'ﬁ: TR T R (e
Statistics obtained from the Generral Household Survey by the Census and Statistics Department.

2 2T RD E RS AR Y B B
Figures published by the Civil Service Bureau.

3 7 :IgJ L ['I Ug’(%
Flgures publlshed by the Education Bureau.

4 U R B K S R R PF RV fR D -
Figures reported by employers of MPF exempted ORSO registered schemes.

I SO CE T
Figures published by the Immigration Department.

6 £ AR T AL 2005 BT 2 F Bk A VTR TS f R PR AT B i
Figures obtained from a special toplc enquiry conducted via the General Household Survey in Q2 2005 by the
Census and Statistics Department.
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§F;%§\AETHJ@W FUErf@ ~ d
Selfempl'

oyed Persons under the MPF System

(*000)

S G N L Number of SEPs (excluding SEPs aged below| 357
N 65w R 18 or above 65)"
Frig !
Vi Less
- E‘t}’ﬁ TS YT - Number of SEPs who are licensed 4

4 27 T l:[J 18 Bl hawkers® (excluding licensed hawkers aged

O 65 BT § I below 18 or above 65)

) B L

/ﬁ/@ ARV ETE A Number of SEPs under the MPF System* 353

—/ ﬁ(*[/ ¥

* [N }ﬁ U 5 %%J CINEE R R R S R N T
Figures may not sum up to the total due to rounding.

R g U] Y R A

The figures were estimated on the basis of:
R e O T [, = *rqﬁﬁ
*hﬁ#ﬁ;@l %5 F

%E«r’%rﬂgugr% ;%E@Hﬁ kFIJEIIE"O4 ,E,J;rl<< »f:

P py TR (e 2=,

Statistics obtained from the ngeFaI Household Survey by the Census and Statistics Department. SEPs under
the MPF System include both “self-employed persons” and “employers” as defined in the Quarterly Report on

General Household Survey.

2 [l R G AR A AR T B
Statistics obtained from the General Household Survey by the Census and Statistics Department.

R IR
Sources of Data
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MPF Schemes

Statistics on the number of approved trustees,
registered schemes, approved constituent funds
and registered intermediaries were compiled on
the basis of the records kept by the MPFA. For
the statistics on the number of participating
members in the MPF schemes, contributions
received, benefits paid and Net Asset Value of
approved constituent funds, they were compiled on
the basis of the returns (monthly/quarterly)
submitted by the trustees to the MPFA.

ORSO Registered Schemes

Statistics on the asset size and annual contribution
amount of ORSO registered schemes were
compiled on the basis of the latest annual returns
filed with the MPFA in respect of the ORSO
registered schemes.
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