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2025 £ 3 H /4 March 2025
L &HstHB-ER—20254£ 3 5 31 H
Summary statistics — 31 March 2025
BR e E
MPF System
BB’ )
Enrolment” (°000)
& £ 356
Employers
fe 2 2 641
Employees
F R A & )33
Self-employed persons
W 5 % B ,
Number of accounts (°000)
18 2K IR
Contribution accounts 4466
PN 6707
Personal accounts
o] 911 L £ IR .
Tax-deductible voluntary contribution accounts
SRR B (000)
Total number of scheme members' # 4794
R & 5t #
MPF schemes
Wk % N E 0
Number of approved trustees’
5 1 51 818 B o
Number of registered schemes
R ITETY S 150
Number of approved constituent funds> 3
1 A B 95 1 2 & 9 3
Number of approved pooled investment funds
A1 ES EE Y -
Number of approved index-tracking collective investment schemes
200555 | F WK (T HET) 23,881
Contributions received, Q1 2025 (HKS$ million) ’
BT R I MR HEE  (FHET) 1337506

Aggregate net asset values of all schemes* (HK$ million)

#ofhE BE
Estimated figures.

1 &% 20244 12 H 31 H -
As of 31 December 2024.

2 FHEFERAEEME MBI E N ZIEAN > DR B E &8 R at B R s -

Excluding trustees which do not operate any MPF schemes and excluding schemes and funds to be terminated.

3 BRERSESEEABMESH TR BB HREBEENE S -

Approved constituent funds are fund choices under an MPF scheme made available to MPF scheme members.

4 AHBTFEERBRERBKSSERBRKNEE -

The figure includes assets transferred from ORSO schemes.

-1-




2025 £E 3 & March 2025

Ik 3% & (K 5t &l
ORSO schemes

BEBATE BB &S 3074

Total number of ORSO schemes
B S 3B O B T 80 BH 5 629
Number of ORSO registered schemes
B 3R 0K B %t 81 B E 185
Number of ORSO exempted schemes

B S B K et A

ORSO registered schemes'

& + % H

Number of employers 4430
B & 1Y g B B H

Number of employees covered 258 107
R RO (AT ) 20442
Annual contribution amount (HK$ million) ’
B (FHET) 293,486

Asset value (HK$ million)

I AR EEBRERASEMEHOWM B ERELEE —WEZEHI - A0S BT ZIREE
%%%025 FE3H3BIHABERKRIMAB I EEREXNEMBERRRAE ZF R
S
Since ORSO registered schemes do not have common start and end dates of the financial year, statistics of these
schemes were compiled on the basis of the latest annual returns filed with the MPFA up to 31 March 2025.
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. BEF*

Charts and tables
1. #®BEESTEHBEELBERL?

Enrolment in MPF schemes”

HEZHEE B EBAEKEIE
ANEHBERLZRREGRFFFRE -

I.1.1

Chart 11.1.1
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Compared with the last quarter, the enrolment rates
of employers,

self-employed

persons (SEPs) remained generally stable.

BEESHEELER

Enrolment in MPF schemes

20%

B+
Employer |
==
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Sl

SEP

S

) )

o

3\'L°\Q

o Y 6 ) N 95 N
3\"/0\ 3\'79\ '5\'19\ 3\'19\ 3\"‘& 3\"/&’ f5\'7§L A

= 11.1.1 BEBE ' RELE
Table 11.1.1 Enrolment! and enrolment rates
= & B 2 1E AL
H & Employer Employee SEP
A LR A= o = B = B & E i
s at Enrolment Enrolment rate Enrolment Enrolment rate Enrolment Enrolment rate
(000) (%) (000) (%) (000) (%)

31.03.2024 361 100 2643 100 236 89
30.06.2024 364 100 2642 100 235 90
30.09.2024 367 100 2639 100 235 90
31.12.2024 368 100 2650 100 233 89
31.03.2025 356 100 2 641 100 233 89

B
Estimated figures.

Il R EZUREREROBE > HoEERKRETES NS K — @8R HH -

RUOE—-Fa2mER —Es#EERKE  AREFE THE -

As the MPF System is an employment-based system, some employers and members may be participating in more

than one scheme.

scheme in the same capacity.

#

Adjustments have been made for employers and members who are participating in more than one




2025 £E 3 & March 2025

= 11.1.2 Rk = 8 B
Table I1.1.2  Number of accounts

HNREBEEE®ERREES
Exd 1 2
H # ﬁ% . Nl B AL = Tax-deductible voluntary
Contribution accounts’ Personal accounts? . .
As at 000) 000) contribution accounts
(000)
31.03.2024 4 449 6 580 76
30.06.2024 4471 6 596 77
30.09.2024 4 474 6 626 79
31.12.2024 4 476 6671 80
31.03.2025 4 466 6707 87

1

iR P P AR AR ARG HRNERFENZRER CFNE R DFEZNNRGEE KA
FEMHER (0F) LETHRE -

A contribution account is primarily used to receive and hold mandatory contributions and voluntary contributions (if
any) paid in respect of a scheme member’s current employment or current self-employment for investment.

2 EARPEHEMAMFZHWARFEAKREFSEHHAMARNIIKRENVLIEZE CFERE & CFAHEZE

By 58 f5 < fE v > DA R By (B B Ay 5T &1 5k B 1€ B Bt 30k B B R 0 B & 58 & 1% H& SO E &
0y 58 5 & 4 e

A personal account is primarily used to receive and hold MPF benefits in respect of a scheme member’s former
employment or former self-employment which are transferred from a contribution account, and also the part of MPF
benefits derived from employee mandatory contributions during current employment which are transferred from a
contribution account by an employee scheme member.

3 H M EHBEMEEKIE TSN LE AT B KRS AR AR R

HEREREHZE TR E BMESEEWEZE > DX E M 0K 8 5E % SRR
FEBEZIRE PR -

A tax-deductible voluntary contribution (TVC) account refers to an account opened into which TVC are paid and in
which the member’s benefits derived from those TVC and the TVC transferred to the account from other TVC
accounts are held.

-4-
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2:

BRSHHOERERRE XA RS

Contributions received and benefits paid - MPF schemes

#1121 BEEAHNVEWERKRE X HE R
Table I1.2.1 Contributions received and benefits paid - MPF schemes

( 5 Z#C ) (HKS million)

2 i X B XX A 25
Contributions received Benefits paid
= % 5 ;g@z % 51l ;gﬁz
Quarter | 58 & ¥ |B B #% (B B % T et | mElE BEYE | BERE ' T & &t =
. ax- . . ax- .
Mandatory | Voluntary| Special 1 deductible Total Mandatory | Voluntary| Special 1 deductible Total
voluntary 2 voluntary 2
voluntary voluntary
Q12024| 17,114 | 4,640 125 1,013 22,893 7,653 1,884 166 84 9,786
Q22024| 16,787 | 4,739 135 434 22,094 8,229 1,868 152 120 10,369
Q32024| 16,758 | 4,858 140 289 22,046 9,072 2,122 356 115 11,665
Q42024| 16,924 | 4,894 165 334 22,315 9,669 2,025 172 131 11,997
Q12025] 17,421 5,025 136 1,300 23,881 10,144 2,293 203 141 12,781
fE 11.2.1 BEEXEFH INEWBESHAKEINBE S
amEOEY

(20254 1 H 1 HZE 20254 3 8 31 H)
Chart 11.2.1 Percentage share of MPF contributions received and MPF
benefits paid* by contribution type
(1 January 2025 to 31 March 2025)

9% 5% % 1%
i [mEZGllEREY
\ Mandatory contribution

18% +
8% O [ Bl
\Voluntary contribution

ORI

. o1
Special voluntary contribution

2
O[5 B R MR 5
Tax-deductible voluntary contribution

EHfERK B

Contributions received Benefits paid

*

KA AR  SHEFHE SN ERM AL HEEET BT 100% -

Figures or percentages may not sum up to the total or 100% due to rounding.

Frol B BEEEXEREREBEERZIEAZHNE BEMEERK-A R — &8 M 5
B MR E R WA BRAKCEE LN R E RSN RNE AR 2ZHERBR
Fe bk 7 BE BT IR -

Special voluntary contributions refer to voluntary contributions paid directly by an employee to the trustee. Unlike
general voluntary contributions, these contributions are non-employment related, i.e. contributions do not go
through the employer, and withdrawal of MPF benefits is neither tied to employment nor subject to preservation
requirements.

TR B OBE M R KRR A AT A0 R B B M RIR 5 oA At R -

Tax-deductible voluntary contributions (TVC) refer to contributions that are paid into a TVC account.

-5-
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#11.2.2 ZRNEGHEINABRESEZNFREE '
Table 11.2.2 Number of claims' of MPF benefits by grounds of withdrawal
Es AN 5[4 HE M
o (EAEE E WK BRI e EEE | RS
FE LER7 N Permanent |17 B ft 1 | B W - ET ; ;
Quarter |Retirement =) departure Total Terminal SEl Death Gl OliEsirg)
retirement froFrJn Hona | incapaci iliness balance severance | long service
Kong 9 pacity account payment | payment
Q12024 | 35600 5700 6 500 300 200 § 1800 | 6800 5900
Q22024 | 36700 6 400 7 300 400 200 § 2200 | 7900 5 600
Q32024 | 39700 6 900 7 600 500 300 § 2400 | 8200 6 700
Q42024 | 41800 7300 6 600 700 300 § 2400 | 8200 5900
Q12025 | 41200 7100 6 700 800 200 § 2300 | 9500 6 600
#11.23 FRENEHE S NRENBESERNESH
Table 11.2.3 Amount of MPF benefits paid by grounds of withdrawal
( & &7 ) (HKS$ million)
KA
mrus TS Eems mexm LTS B | BB
F 5 }E iR Early Permanent ({3 /% #& 71 B ﬁ Small % T Offsetting Offsett}ng
Quarter |Retirement retirement f(:?)?:lérr]e inc-;Otaacli t TieITrr']r:Sr;aI balance Death severance | long service
Kong 9 pacity account payment | payment
Q12024 4,352 1,336 1,507 52 36 §§ 231 557 848
Q22024 4,474 1,471 1,702 67 48 §§ 294 648 789
Q32024 5,061 1,548 1,815 70 55 §§ 312 677 917
Q42024 5,679 1,756 1,572 99 53 §§ 326 652 860
Q12025 5,981 1,807 1,626 119 41 §§ 331 844 993

§ HZEHEHDWK 501F -
Less than 50 claims.

§§ /D A50 H T -
Less than $0.5 million.

I HRBEEZEACEBENZIARE S E S
AL — @R A EERE R AR B S

RANBEHTEAEFENHREREHE -

Number of claims refers to the number of transactions processed for payment of MPF benefits.

Y

o 8E - EmBEERET &8 AR
a2t AREPR > RILWP K H

A member may be

holding more than one account under the MPF System and make individual claims with trustee(s) for withdrawing

his/her MPF benefits in these accounts.

of claims.

-6-
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2025 £E 3 & March 2025
F*11.2.4 HENAAE TN UBRERZERAEHENBARESESN
&8

Table 11.2.4 Amount of MPF benefits paid on the grounds of retirement and early
retirement by withdrawal method
( & Z ¥ C ) (HKS million)

RN
Retirement
EE 5 A 4R B 2R

Quarter PO B s RS By instalments 4 =

In a lump sum B X W H % 7 W Total*

First payment Subsequent payment(s)
Q12024 4,118 145 89 4,352
Q22024 4,229 147 98 4,474
Q3 2024 4,797 180 83 5,061
Q42024 5,376 199 104 5,679
Q12025 5,676 181 125 5,981
( 5% X T ) (HKS million)
I’ R Rk
Early retirement
=5 5 7 H BB 2

Quarter O RS R % By instalments 4

In a lump sum H X #& 5 H#% & Total*

First payment Subsequent payment(s)

Q12024 1,303 21 12 1,336
Q22024 1,441 17 13 1,471
Q32024 1,519 18 10 1,548
Q42024 1,719 22 15 1,756
Q12025 1,763 26 18 1,807

R AAR SEHEFNEMNAKRLERETHTE -
Figures may not sum up to the total due to rounding.

-7-
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3. WBEEFNA

MPF intermediaries

£ 2025 &£ 3 H 31 H > #FH
40 242 s E S R A&

As at 31 March 2025, there were 40 242 registered

MPF intermediaries,

comprising 435 principal

R HEPR AN G 435 Ho I B intermediaries’  and 39807  subsidiary
B N 25 39 807 £ - intermediaries?.
R I1L3.1 @A Eh T ABE —20254 3 F 31 H
Table I1.3.1 Number of registered MPF intermediaries — 31 March 2025
EEHNA WA 3 5
L dat
Principal Subsidiary
] : : N Total
intermediary intermediary
EHBEEE TN A
Registered MPF intermediaries 435 39 807 40242
ERGREEE S
By frontline regulator
s klEEREER
Insurance Authority 383 35947 36330
c bRMEMELR
Monetary Authority 18 2008 2026
c B AWM EEBEEREZRY
Securities and Futures Commission 34 315 349
& 5t
Total 435 38270 38 705
& 11.3.1 BEAKREBEHINEEPANARNBEFANABTS®
—2025 % 3 H 31 H
Chart I1.3.1 Percentage share of principal intermediaries and subsidiary
intermediaries by frontline regulator — 31 March 2025
8% 506 1%
4%
OfrbEERE S
Insurance Authority
DEREHES
Monetary Authority
88% 4% DS RNREBEERAE
Securities and Futures Commission
EFEHAHA (=P IN

Principal intermediaries Subsidiary intermediaries

EFEHAANEFEHBEEREM BT N A
A ANRREE RO EEFTR -

A principal intermediary is a business entity registered by the MPFA as an intermediary for selling, marketing or giving
advice on MPF schemes.

DL = 5 B0 <& 5 &1 8% B R HME 8 0E B o BROBE 5R M & At E

2 WEE M AEEBEREMBEF N AN UMAEXFARBON EE R N AR FHHE 8 58 &M®
05 & o YT}E?@%%%%’J@@J\%&?‘EE’])\i
A subsidiary intermediary is a person registered by the MPFA as an intermediary for selling, marketing or giving advice on
MPF schemes on behalf of the principal intermediary to which the person is attached.

3 ®E 20254 3 F 31 H > %ﬁﬁﬁﬁ%tpﬁ)\i’iﬁﬁ%{fiﬂI%q])l A EH F/ETK%’_‘I}EJ

90 H » EHHMMEMASETHEMNZHEETE  HEBELRECDE
BIREMATHEE - 55— H Eiﬂﬁ/\i}ﬁi%[ijﬂ/\laga,é)
BomM#MoWBRr AT ESEBS R - EEP N A
—ZHGEE - ENEZARBEMESEP I‘J\E’JK{TJ%’EPﬁJ\%ZE%?EﬁJ%%W “EE PN
AW EHR T ABE  BHENBR T ANBERHEAGKEESH >N BER T ANMBEES -
As at 31 March 2025, some subsidiary intermediaries were not attached to any principal intermediary (normally for a period
not exceeding 90 days during which they were prohibited from carrying on any regulated activity or holding themselves out
as so carrying on regulated activities) and therefore not assigned to any frontline regulator. On the other hand, subsidiary
intermediaries are assigned to their principal intermediary’s frontline regulator and some subsidiary intermediaries may be
attached to more than one principal intermediary. As such, a subsidiary intermediary may be assigned to more than one
frontline regulator. Given that subsidiary intermediaries that were not attached to any principal intermediary outnumbered
subsidiary intermediaries that were attached to more than one principal intermediary, the number of subsidiary intermediaries
was larger than the total of subsidiary intermediaries by frontline regulator.

THEMZHEEH ) FHILR
ﬁi%qju }\E’Jﬁuiﬂﬁkﬂi’ﬁﬁbﬁ%ﬁ
— G A RE R %R

-8-
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4. BHEESEM
MPF products
#11.4.1 A EEE O NEMTEBE RE S
—2025%# 3 H 31 H
Table 11.4.1 Number and percentage share* of registered schemes by scheme type
— 31 March 2025
SHEEE | RREEM st | MEBMEIE |y
Scheme type Master trust scheme | Industry scheme ployer sp Total
scheme
®EH 21 2 1 24
Number (88%) (8%) (4%) (100%)
% 11.4.2 HESEEH IR IESFREMR'
Table 11.4.2 Net asset values' of constituent funds by fund type
( & & #7 ) (HKS million)
E&HEHE
Fund type
b s
ERTRE S EETHEES
- FEE
CBEE | ume
H - BEEE RFESE :
As at H&Wgﬁ E& BrEsE el Money market AL et
Equity . Guaranteed Money market
Mixed assets | Bond fund fund — Total*
fund fund fund — other
fund MPF
. than MPF
conservative .
conservative
fund
fund
31.03.2024 | 518,980 413,543 43,135 69,949 132,250 5,182 1,183,038
30.06.2024 | 549,325 421,198 43,475 70,985 135,659 5,274 1,225,916
30.09.2024 | 598,557 452,573 51,011 74,693 144,261 5,555 1,326,651
31.12.2024 | 580,595 435,508 48,553 74,486 146,595 5,442 1,291,179
31.03.2025 | 597,957 447,348 50,264 78,360 157,826 5,751 1,337,506

& 11.4.1 BECEERIEEFEEEE S
—2025% 3 H 31 H

Chart I1.4.1 Percentage share of aggregate net asset values* by fund type
—31 March 2025

<0.5%
[m)l e
Equity fund
RGEERE
Mixed assets fund

O A
Bond fund

O freg B
Guaranteed fund

D WIS S - S RT S
Money market fund — MPF conservative fund

B TSRS - T EfEREeR TS
Money market fund — other than MPF conservative fund

OB A ALK SHBFHRE LA LERN R L E RS BT R 100% -

Figures or percentages may not sum up to the total or 100% due to rounding.

I FHBFEEEB A BER KT EHNEE -

The figures include assets transferred from ORSO schemes.

-9-
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#1143 HECEEHE IR EEBERBE ST
—20254%4 3 H 31 H
Table 11.4.3 Number and percentage share of constituent funds* by fund type —
31 March 2025
awmsEe ST LI
~BES e
BEHE S
EcEE | BKEES E& BHEL o o RFES &5t
. ) Guaranteed| Money market
Fund type | Equity fund |Mixed assets| Bond fund Money market Total
fund fund —
fund . | fund — other than
MPF conservative .
MPF conservative
fund
fund
®E 143 161 35 9 24 8 380
Number (38%) (42%) (9%) (2%) (6%) (2%) (100%)
& 11.4.2 HREBEIKRERERRBE SR TESEE TR~
—2024 4 12 H 31 H
Chart 11.4.2 Investment of constituent funds*: deposits and cash by currency
breakdown — 31 December 2024
<0.5%
5% <0.5%
0%
Hong Kong
oas !
Asia |
R e
North America
BEUH
Europe
DEf
Others
& 11.4.3 FEBRE I RENEABEFNRDEEEEST KLY
—2024 4 12 H 31 H
Chart 11.4.3 Investment of constituent funds*: debt securities by currency breakdown

— 31 December 2024

<0.5%

Percentages may not sum up to 100% due to rounding.

s EE

Excludes Hong Kong.

-10 -

oE%

Hong Kong
oEs !

Asia |
mRl=S]

North America
BEUH

Europe
DEA

Others

KUEnm AR  BSHEASLMWEMNRLER 100% -
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il 11.4.4 i o RERNKRENR s ESEE SR
—2024 £ 12 § 31 H

Chart I1.4.4  Investment of constituent funds*: equities by geographical region' —
31 December 2024

oE%
Hong Kong

o 2
Asia 2

mEGES

North America

mETH

Europe

DEA
Others

*RUEALAR SHESELEMARALER 100% -

Percentages may not sum up to 100% due to rounding.
I BBREMmMS  MHETEZRENSE — L -

For equities, geographical region reflects the place of primary listing of the equities.
2 ~AHEEEE-

Excludes Hong Kong.

-11 -
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5. BESKRERR
MPF investment performance
#0510 @ ZHMHSNERESHERSEER
Table IL.5.1 Net rate of return' of the MPF System by period
( &5 ZE ) (HKS million)
BEEE BN MA
£ Net asset values WORHR Y | PREERE | FEHERS
Period Hi 4R H R Total net Net investment Net rate of
Period- Period- contributions return’ during return?
beginning end during the period” the period
(a) (b) () (b)-(a)-(¢)
2001 4 - 36,013 37,694 -1,681 -6.6%
2002 36,013 55,063 23,243 -4,193 -8.5%
2003 55,063 89,409 22,216 12,130 18.1%
2004 89,409 120,183 22,245 8,529 8.4%
2005 120,183 151,360 22,996 8,181 6.2%
2006 151,360 202,407 24,136 26,912 16.4%
2007 202,407 264,786 26,136 36,243 16.8%
2008 264,786 209,484 29,931 -85,233 -30.2%
2009 209,484 308,870 37,7123 61,674 26.6%
2010 308,870 365,442 31,2155 25,356 7.8%
2011 365,442 356,035 34,028 -43,435 -11.3%
2012 356,035 439,839 37,350 46,455 12.4%
2013 439,839 514,065 40,192 34,033 7.4%
2014 514,065 565,083 42,951 8,067 1.5%
2015 565,083 591,320 47,363 -21,126 -3.6%
2016 591,320 646,342 49,257 5,764 0.9%
2017 646,342 843,515 47,455 149,718 22.3%
2018 843,515 813,024 50,844 -81,335 -9.3%
2019 813,024 969,455 53,636 102,795 12.2%
2020 969,455 1,139,166 52,741 116,971 11.7%
2021 1,139,166 1,181,795 46,634 -4,005 -0.3%
2022 1,181,795 1,051,114 55,879 -186,560 -15.4%
2023 1,051,114 1,140,676 52,414 37,148 3.4%
2024 1,140,676 1,291,179 49,597 100,907 8.6%
SR e I REAY R Ol W R A E@i&%%%’Iktﬁ/ja‘Lfﬁr%%’Ebﬂff&&yEF“-ZEP%JF I 58 1
éﬁ?ﬁﬁifﬁﬂﬂ#?ﬂ&’“%‘JE?’%HI%EE’J%%E&BTF'? RAHANME®RRGERE > ERLE

775 RE R W9 AR < A AV B e R A B R R M

The net rate of return of the MPF System was calculated by way of the internal rate of return (IRR), a method
commonly known as dollar-weighted return. The IRR method, which takes into account the amount and timing of
contributions into and benefits withdrawn from the MPF System, was used as it better reflects the features of cash
inflow and outflow of the MPF System.

WY Py g OF R RKTE O bR BTN ST R RE & 1R B9 R R OACBE K -

Total net contributions during the period refer to the net contribution inflow after deducting the amount of benefits

paid during the period.

H#HBETFEAREBERARKE KWBEAAL > SHEFTWEM AL FEEHBETHFE -

Return figures are net of fees and charges. Figures may not sum up to the total due to rounding.

/{Ttgf?tﬁii 2000 4 12 H 1 H % 2001 &£ 12 A 31 HHAM O EHEFT - FERERHFLEEX
G

Covers the return from 1 December 2000 to 31 December 2001. The net rate of return has been annualized.

BFE B AE 2009 £ 3 HFE 2010 F 12 A B S A EHRKEN BB EIRFEEAN

84.1 {& Ju /% FF Al it K -

Include $8.41 billion of net special contributions paid by the Government to the MPF accounts of eligible scheme

members in the period of March 2009 — December 2010.

-12 -
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£ 1L5.2 RESCEERIMEB IR TESHERLEFEFR'
—2025% 3 8 31 H

Table I1.5.2 Annualized net return' of constituent funds by fund type and period —

31 March 2025

HESBEEH IR ESEBRBEMER 2000 12 5 1 HER MUK’
By AL IS

Annualized net return’ of constituent funds by fund type — since the inception of the

MPF System on 1 December 2000?

HEEEE 35 BEw BAE

Fund type Average Highest® Lowest®
A 0 0 0

Equity fund 4.5% 8.8% 1.9%
RERES 4.0% 4.9% 2.1%

Mixed assets fund

NN PN

=R 1.8% 1.9% 1.5%

Bond fund?

e 0 0 0
Guaranteed fund* 1.2% 2.0% 0-5%
e ik £ o S — I

L AR R 7 Eﬁiﬁi{%i%ﬁ 0.9% 11% 0.7%
Money market fund — MPF conservative fund

S ik H A N N = & 3

BTG AEE AR IR T A E 0.9% 0.9% 0.8%

Money market fund — other than MPF conservative fund®

1 NGB FENBRBRARRE  SBEROESNE RS BHENMEE, st & - b7 A
e g — B o gy B AE R [RGB Y B (MR R R OEE - ﬁ?‘ﬂb“?ﬂﬁﬁ@iﬁ Rt E 7% 0 Tk

A A B W B g3 Bk e R ROR T R 4R LR 4 Y 5P
Return figures are net of fees and charges. Returns of different types of constituent funds were calculated by way
of time-weighted method.  This time-weighted method takes into account the unit price and net asset value of each
constituent fund at different points in time. Unlike the IRR method, it does not capture the impact of the
contributions into and benefits withdrawn from the constituent funds.

2 HEBME®EERURNFERLCERERS 1.8% -
The annualized inflation rate since the inception of the MPF System was 1.8%.

3 AMESMEENEREBE TS RN SEERTES > HEHEME -
The return figures for the relevant fund types involve less than 5 constituent funds, and should be interpreted with
caution.

4 iE&giJEJZEEﬁ:%{%ZQ‘ e 0 IR BCE S R Bl 5T #I Bk B BV B BRI E B A | R
27 IEI ﬁ
Assuming that the scheme member had fulfilled the guarantee or qualifying conditions of a guaranteed fund, hence
the actual investment return for the scheme member would be no less than the guaranteed rate of return.

5 T kI TRE  SHESEEEEEAN BHESEABFHNEREFERZET
TR e MR EE
“Highest” and “Lowest” refer to the highest and lowest annualized net return among individual funds in each fund
type during the relevant period respectively.
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HESHEEHINRIESBETFNERLFO®R

Annualized net return’ of constituent funds by fund type — past 10 years

% & 7 v | BE’ | mE’

Fund type Average Highest® Lowest®
AN=coy A

é;;fiﬁh 4.0% 10.3% -1.6%

G E A 0 0 0

Mixed assets fund 3.1% 6.9% 0.6%
= 2 o

ﬁﬁﬁﬁ 0.1% 1.6% -2.2%
ond fun

e . 0 0 0

Guaranteed fund? 0.6% 2:5% 0.1%

e ik = o N s PN

BT SEE R o S I 1% 13% 0.8%

Money market fund — MPF conservative fund

ElTSEAE — FTEEBESRTES 0 0 0

Money market fund — other than MPF conservative fund 0.9% 1.4% 0.1%

EESEBEHONRSESBE—FNREHRK '

Net return’ of constituent funds by fund type — past 1 year

B & EE F 35 B’ B8

Fund type Average Highest® Lowest®
L B P

;@ﬁi 16.1% 51.4% -9.6%

R & E A 0 0 0

Mixed assets fund 6.4% 21.9% "2:3%
= o

Eﬁ%ﬁ 2.5% 5.9% -0.1%
ond fun

PR 4 0 0 0

Guaranteed fund? 3:3% 9-0% 0-9%
=W R =} A PraNs P4 A

B A R L R A i 3.4% 3.6% 3.0%

Money market fund — MPF conservative fund

ERmGAE — FTEEREERTESR 31% 439% 13%

Money market fund — other than MPF conservative fund ' ' '

1 EHHEUFENREBERARKE - SEASESNERHL "IHEHEINMEE ) FE -

Return figures are net of fees and charges. Returns of different types of constituent funds were calculated by way

of time-weighted method.

2 BRAVIXEBECHERIEESOREREMMEE W EH KRB ERRERET G K

R R

Assuming that the scheme member had fulfilled the guarantee or qualifying conditions of a guaranteed fund, hence
the actual investment return for the scheme member would be no less than the guaranteed rate of return.

3 Twm, kT, 2HEGHEESERRN - @5 522 A KR ERAQFEKBF

SO V-

“Highest” and “Lowest” refer to the highest and lowest annualized net return among individual funds in each fund

type during the relevant period respectively.
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#1153 RECEEH N BHESR I ESNESH KR!
Table I1.5.3 Fund expense ratio' (FER) of MPF constituent funds by fund type
EERXHER
£ & FER
Fund type = R & = &
Average Highest Lowest
B B A& 0 0 0
Equity fund 1.48% 2.10% 0.59%
REEELE 0 0 0
Mixed assets fund 1.32% 1.90% 0.59%
= o £
REES 1.23% 1.82% 0.78%
Bond fund
27¢ o 2
PRf A 1.81% 3.37% 1.56%
Guaranteed fund 2
BT SEES - BEEERTES 0 0 0
Money market fund — MPF conservative fund 0.84% 1.18% 0.67%
BERmSEEE - FfEUEBRBESERTES 0 0 0
Money market fund — other than MPF conservative fund 0.90% 1.24% 0-31%
& 11.5.1 SRR VIR
ChartIL.5.1  Published prescribed savings rates®
5.0% r
4.0%
£
g & 0%
EE 2
. 10%
0.0% o | Jj_\EZS%
\'l\qu\'l\w \Qp\m\m@ ’L\q,@ "L@ @@ \m@ @ 'L@ \qp \’L\’L“\\'l\q'“\’} \@6\3 \qp \1\79\5 \'LQ\() \@Q\’\ \fLQ 10\9 qsﬂp 'LQ’L\\PL\,L“ "L@:b (be‘

I FPRANBEEEENE
BUW By 2023 £ 7 H
ZEEERMmEE -

& B S
H

—

Eb R J5 MR 8 7 2025 42 3 31 O /£ & 5 4
FE 2024 6 F 30 HHI M &M ATA BB ERD

/L}

\/Eﬂ

H b & A
B P O ol

The FER of various fund types in the table above is compiled on the basis of the FERs of MPF constituent funds with
their financial year end dates falling within the period from 1 July 2023 to 30 June 2024 which was published in the

MPFA website on 31 March 2025.
2 BEREHE -

Includmg guarantee charge.
3 ET B4 B FI K F%ﬁ?‘%@ﬂ”’“\%ﬂiﬁ/\ﬁ#
fig ) BB B 37(8)ﬂ+ 21 BT Y F] R

EAEHREmMRE R H T

/\%(ﬁ

S8 (—

The prescribed savings rates are prescribed by the MPFA pursuant to section 37(8) of the Mandatory Provident Fund
Schemes (General) Regulation for the operation of MPF conservative funds.

-15 -



\

2025 4 3 H @ March 2025

6.

HREERE ("HREE D
Default Investment Strategy (DIS)

33,023 33,355 B0
20,024 29,754

K n AR > SHBFAENRLERBTBE -

Figures may not sum up to the total due to rounding.

Haot B UARKEEMNEFIFESD -

Percentage figures are derived from unrounded figures.

TH&®HE S IRPHEME "THERE  WHELKRPEN WM Y TERIN T HKRK
B ORSESRERS (g ETHEE&RFER) -

DIS accounts refer to those member accounts which wholly or partly invested in the DIS constituent funds according
to the DIS (i.e. de-risking applies).

Hh B n T H&RE ) KA ENIREEEIRE N 2 BH S & E R E R — @ 5WE
PTHRKRE Ry Ee > BIAERE THRAEE, IR EETRENIRS -

Other accounts investing in DIS constituent funds refer to those accounts which wholly or partly invested in one or
both of the DIS constituent funds, but not according to the DIS.

B IR P E IR 5 R B R R ROIR S

Include contribution accounts, personal accounts and tax-deductible voluntary contribution accounts.
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* 11.6.1

Table 11.6.1

period — 31 March 2025

ZESEERMEE >N "THEHRKE, RoESNERE
FE#H '—20254 3 8 31 H

Annualized net return' of DIS constituent funds by fund type and

RESEEE SN "THRKE, ROEEE "THEHREE, P 2017 £
4 1H HEHARNERLFEH '

Annualized net return' of DIS constituent funds by fund type — since the launch of DIS
on 1 April 2017>

EE&EHEE bl B 2 E
Fund type Average Highest® Lowest®
%o B A& & 0 0 0

Core Accumulation Fund (CAF) 37% 6.6% 5:2%

65 % & & & 0 0 0

Age 65 Plus Fund (A65F) 2.0% 2.5% 1.6%

BHESEEEH SN "ERRE, RSESBEAFNERLCFEE

Annualized net return! of DIS constituent funds by fund type — past 5 years

EoEEN 735 BEE BAE
Fund type Average Highest® Lowest®
7 {}
E‘Al‘; RHE 8.2% 8.4% 7.6%
65 Bk 1% £ & 0 0 0
AG65F 1.3% 2.2% 0.9%
HESERE SN HEARBRE . RSESBEZ—ENFEHE '
Net return’ of DIS constituent funds by fund type — past 1 year
EEHEHE 35 BE B K
Fund type Average Highest® Lowest®
Z é
*CAA[FJ AR A E 3.9% 4.9% 3.2%
65 Bk 1% B & 0 0 0
AGSF 2.6% 3.2% 2.1%

of time-weighted method.

FERLERRE 1.8% -

BHHBFENREARGE "THXAE, K&V ER "TEHHEOMEE, FE -

Return figures were calculated net of fees and charges. Returns of DIS constituent funds were calculated by way

P& AE 20174 47 1 H#EW - B " HKKRE K 20074 4 75 1 #HEHDAKD

The DIS was launched on 1 April 2017. The annualized inflation rate since the launch of DIS on 1 April 2017 was

1.8%.

TEeE, R THRME 2 EEEESEEN  EHNLESEAMENNERLFEREF

T RS KR EHE -

“Highest” and “Lowest” refer to the highest and lowest annualized net return among individual funds in each fund

type during the relevant period respectively.
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7. B RIAEHE
ORSO schemes
#1171 BB o BERKTERE
Table I1.7.1 Number of ORSO schemes by benefit type
= fit &t & & & st &l I
. & &t
Registered Exempted
Total
schemes schemes
FE it AKX Et #
Y& % 78 & |Defined contrlbutlon schemes 2145 2 2235
8®% FE M %5 5t &
MPF Defined benefit schemes 137 67 204
exempted N EE
Sub-total 2282 157 2 439
\ 5 E B A oT B
2H Defined contribution schemes 393 145 538
gﬁﬁ 5% 72 7l 2% 3F 81 M 03 o7
Defined benefit schemes
Non-MPF NE
ted 2
exempte Sub-total 407 228 635
& st
Total 2 689 385 3074
#1172 BEBRKREME '2@REHE
Table 11.7.2 Participating members in ORSO registered schemes'
& £ & &
Employers Employees
& 58 1% & 5 0 AT B E OB IR 3 AT &
MPF exempted ORSO registered schemes 3714 222110
2 A & 58 TR & ER R Ay M 2B R IR BRI Et & 116 35 097
Non-MPF exempted ORSO registered schemes
& et
Total® 4430 258 107
#1173 BEBRKREIME NWEEERFEHRKIKE
Table 11.7.3 Asset value and annual contribution amount of ORSO registered schemes'
( & % ¥ r ) (HKS million)
ErEcHE REERELBR & et
MPF exempted Non-MPF exempted Total
HEE 276,751 16,735 293,486
Asset value
£ L,
Rk A 18,875 1,567 20,442
Annual contribution amount ’

1

Hﬂﬁ@%fEﬁ%i@%&ﬂﬁ?iﬂﬁﬁﬂﬂﬁfﬁfiiﬂ% ffy € 52 B 1 - 5 B A 4R 5t B 2 AR R

%220*215 £ 3 A 31 HHyB K BIRGE Mt & W B &R 2 KR & B4 B @& m#E 2 &R
TR

Since ORSO registered schemes do not have common start and end dates of the financial year, statistics of these

schemes were compiled on the basis of the latest annual returns filed with the MPFA up to 31 March 2025.

GGRLE S Eiﬁéﬁﬁ?ﬁﬁé%ﬁEE’JH‘E&%z@%.ﬁéﬂﬁ?%&/zﬁﬁﬁﬁ%%éEEﬁﬂ%%z&'%
DIHH?QE’J{EIY{EEE’W&"%& S B SE AR IR Et # 1%1’5794 %EFFHEEE%{EERT?}@*
I8 B % B IR GE M AT # 0 Wt — @Iiﬂ@;ﬁ‘f [E B 2 81 % e — (8 W K B R a
%[J’ﬁﬁﬁ%ﬁ%ﬁl?ﬁ'ﬁ%%ﬂl’%mﬁ/\EIX{EET E A B %éﬁf’ﬂﬂ%%ﬂ{*&%?i{ﬂ’]%%ﬁﬁ

The relevant figures refer to the aggregate number of employers or employees participating in MPF exempted ORSO
registered schemes and non-MPF exempted ORSO registered schemes. Since the Occupational Retirement
Schemes Ordinance does not restrict employers or employees to participating in only one ORSO registered scheme,
it is possible for the same employer or employee to participate in more than one ORSO registered scheme
simultaneously. Any duplications due to the participation of employers or employees in more than one ORSO
registered scheme have not been removed.
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. &R RRE

Sources of data
o & 5t & MPF schemes

B NS A I 95
oy B & sk P o AR 4T B
FonERMEER LR
H-zpmEEestHBNELEHA

B Et # k& ?E& B B
iﬁffﬁ/\‘ﬁ’%bﬂzﬁﬁ%iﬂﬁﬁﬁ
EAE KB e SR AR E 2

ST IRV IS
1 161 7 2 J5 2 5 M0 5 R IT 4

B 3¢ B R 5 i St A
¥

R
B SRR IR RE i B BT AV B E E R
£ iE {3t R 4 5 BT Uy MR 0B
BEBAIZMAHRHEER =2
KT EERHRREHZE
NI TR

Statistics on the number of approved trustees,
registered schemes, approved constituent funds and
registered intermediaries were compiled on the basis
of the records kept by the MPFA. For the statistics
on the enrolment and total number of scheme
members in the MPF schemes, contributions
received, benefits paid, net asset value and fund
expense ratio of approved constituent funds, they
were compiled on the basis of regular information
submitted by the trustees and the eMPF Platform
Company Limited to the MPFA.

ORSO registered schemes

Statistics on the asset value and annual contribution
amount of ORSO registered schemes were compiled
on the basis of the latest annual returns filed with the
MPFA in respect of the ORSO registered schemes.
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