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Since the launch of the MPF System, the MPFA has been launching various initiative:
to improve the MPF System
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A Around1 986000 accounts 20% of all MPF accounts investing
In DIS or DIS Constituent Funeksof 30 June 2019)

Investing
Proactively according to DIS
investing in DIS by default

(around 808 00D (around 761000)

Proactively

investing in DIS

Constituent Funds
(around 417 00D @




Asset Value

HKS billon DIS Funds Asset Value (Apr 2017 to Aug 2019)
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Since the passage of the DIS legislation in Mée
2016:

wmanagement fees df40constituent funds have
been reduced

wreduction of fees up to 55% ranging from 1 basis
point to 91 basis points

(as at30 SeptembeR019)



A Obijective

/A Promote a high standard of governance amongst all the MPF
trustees with a view to delivering a better value for money MPF
system to all its members

A Fiduciaryobligation of MPF trustees
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A Exercise due care, skill, diligence and prudence

A\ Diversified investments and avoidance of losses

A Exercise proper control over all service providers appointed
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Pledging by all MPF trustees &% May 2018
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A Value for money MPF schemes and services

A Act in the best interests of members

A Lift governance standards
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A E1gage members through transparency and communicatiorg

A Serve with honesty and integrity @



/A Code on Disclosure for MPF Investment Funds was
Issued in 2004

~

A increase transparency and facilitate comparison
of fees charged by different MPF funds

A standardized fee tables and disclosure of fees,
charges and performance

A A Fund ExpensRatio FER) watunched in 2007

/A a comparableneasure of the total level of
expenses incurred in investing through a fund,
including the costs incurred at the lower level
collective investment schemes

Members cammake better informed choices
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Launched in April 2019
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MPF Fund Platform

The MPF Fund Platform mobile app is available now.
Personalized feature allows the storing of up to 10
favourite MPF funds for easy comparison.
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Fund Fee
Performance + Comparative +
Platform Platform

Low Fee
Fund List
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